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OF  THE 
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tre  as  u  ry  department, 

Bureau  of  the  Mint, 
Washington,  />.  C,  December  7,  1899. 

Sir:  I  have  the  honor  to  herewith  submit  the  twenty-seventh  annual 
report  of  the  Director  of  the  Mint,  covering  the  operations  of  the  mints 
and  assay  offices  of  the  United  States  for  the  fiscal  year  ended  June  30, 
1899,  with  such  available  statistics  for  the  fiscal  year  as  may  be  valu- 
able in  connection  therewith : 

The  mints  and  assay  offices  operated  upon  more  bullion  in  the  aggre- 
gate, and  a  greater  coinage  was  executed,  than  iu  any  previous  year. 
Original  deposits  of  gold  were  slightly  less  than  during  the  previous 
year,  amounting  in  value  to  $143,497,190.65,  against  $147,693,194.83  in 
the  fiscal  year  ended  June  30, 1898.  Domestic  deposits  were  the  largest 
in  our  history,  amounting  to  $76,252,487.23,  against  $69,881,120.57  in 
the  preceding  year,  but  there  was  a  falling  off  in  foreign  coin  and  bars. 

The  coinage  of  gold  was  the  greatest  in  our  history,  amounting  to 
$108,177,180,  against  $64,634,865  iu  the  preceding  year,  and  might  have 
beeu  considerably  larger  if  the  capacity  of  the  mints  had  been  greater. 
The  coinage  of  silver  dollars  from  bullion  purchased  under  the  act 
of  July  14,  1890,  was  $18,254,709,  against  $10,002,780  in  the  preced- 
ing year,  and  the  coinage  of  subsidiary  silver  $9,466,877.05  agaiust 
6,4S2,804  in  the  year  ended  June  30,  1898. 

The  mints  at  Philadelphia  and  New  Orleans  have  been  hard  pressed 
throughout  the  year  to  meet  the  demands  upon  them.  The  mint  at 
New  Orleans  has  been  employed  chiefly  upon  the  coinage  of  silver  dol- 
lars, but  has  turned  out  subsidiary  silver  coins  to  the  amount  of 
$1,659,000.  The  mint  at  Philadelphia,  besides  turning  out  the  usual 
supply  of  minor  coin,  has  borne  the  brunt  of  an  exceptionally  heavy 
demand  for  subsidiary  silver,  given  some  assistance  to  fill  the  required 
quota  of  silver  dollars,  and  applied  the  rest  of  its  capacity  to  the  coin- 
age of  gold.  Both  of  these  institutions  have  been  obliged  to  run  more 
or  less  overtime,  the  New  Orleans  mint  doing  so  for  the  greater  part  of 
the  year. 

The  pressure  for  subsidiary  silver  and  the  legal  requirement  for  the 
coinage  of  $1,500,000  silver  dollars  per  month  curtailed  the  coinage  of 
gold  at  Philadelphia,  for  while  the  output  of  $49,919,180  in  gold 
involved  the  striking  of  but  4,094,648  pieces,  the  output  of  $9,918,311.65 
in  silver  required  the  striking  of  36,898,836  pieces.  The  stock  of  gold 
bullion  on  hand  increased  for  this  reason  from  $96,688,582  on  July  1, 
L898,  to  $119,882,772  on  July  1, 1899. 
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The  mechanical  equipment  of  the  Philadelphia  and  New  Orleans 
mints  lias  been  extensively  overhauled  during  the  past  year.  Nearly 
all  of  the  machinery  in  both  institutions  had  been  in  use  for  a  great 
many  years  and  was  badly  worn.  The  special  appropriation  made  by 
the  Fifty  fourth  Congress  for  the  mint  service  enabled  the  substitution 
of  new  and  more  effective  equipment  in  the  place  of  a  part  of  the  old 
and  an  increase  in  the  capacity  of  both  institutions,  but  the  improve- 
ments were  not  completed  in  time  to  show  results  in  the  output  of  last 
year.  A  detailed  account  of  these. improvements  appears  elsewhere  in 
the  annual  statement  of  the  operations  of  these  institutions. 

The  mints  at  Philadelphia  and  New  Orleans  were  crowded  more  than 
the  mint  at  San  Francisco,  because  the  supply  of  silver  bullion  at  the 
latter  was  exhausted  in  August,  1898,  and  the  cost  of  transporting  bul- 
lion from  Philadelphia  to  San  Francisco  made  it  undesirable  to  do  so 
if  it  could  be  avoided.  An  arrangement  was  effected  with  the  house 
of  J.  &  W.  Seligman,  New  York,  by  which  3,193,613.30  tine  ounces  of 
silver  at  Philadelphia  were  exchanged  for  an  equal  amount  delivered 
to  the  mint  in  San  Francisco.  This  exchange  enabled  the  latter  insti- 
tution to  coin  the  supply  of  subsidiary  silver  required  on  the  Pacific 
coast  and  to  assist  in  the  coinage  of  the  required  number  of  silver  dol- 
lars. This  mint  also  converted  into  coin  the  full  amount  of  its  very 
large  receipts  of  gold  bullion,  its  gold  output  being  $58,258,000. 

The  Government  has  now  practically  no  bulliou  available  for  the 
coinage  of  subsidiary  currency.  The  entire  stock  of  silver  bullion  in 
the  mints  was  purchased  for  a  specific  purpose,  viz,  for  the  coinage  of 
silver  dollars,  and  can  not  be  deviated  from  that  use  without  authority 
from  Congress. 

Since  the  resumption  of  specie  payments  the  increasing  needs  of  the 
country  for  fractional  currency  have  been  met  from  an  idle  stock  in 
the  Treasury.  That  supply  is  now  exhausted,  and  legislative  authority 
for  new  coinage  is  imperatively  demanded. 

The  mint  facilities  of  the  country  will  be  taxed  to  t  heir  utmost  until 
the  new  buildings  under  construction  at  Philadelphia  and  Denver  are 
completed  and  equipped.  The  stock  of  gold  bullion  is  accumulating 
and,  with  the  present  pressure  for  silver  coinage,  can  not  be  reduced. 
Fortunately  the  large  cash  balance  in  the  Treasury  permits  at  this 
time  an  unusual  stock  of  bullion  without  embarrassment,  but  Congress 
should  at  the  approaching  session  make  an  appropriation  for  the  equip- 
ment of  the  new  Philadelphia  mint.  The  building  is  well  advanced 
toward  completion,  and  as  the  power  plant  and  much  of  the  machinery 
will  require  considerable  time  for  construction  the  contracts  for  the 
same  should  be  let  during  the  coming  year.  All  of  the  machinery 
purchased  during  the  past  year  has  been  bought  with  a  view  to  use  in 
the  new  structure,  but  a  considerable  additional  expenditure  will  be 
necessary  to  bring  the  capacity  of  the  institution  up  to  the  rapidly 
growing  requirements  of  the  country. 

Without  explanation  it  might  appear  strange  that  with  mint  facilities 
at  present  inadequate,  the  mint  at  Carson.  Nev.,  should  be  reduced  to 
an  assay  office.  The  explanation  lies  in  its  location.  It  could  not  be 
used  for  the  coinage  of  silver  except  by  the  shipment  of  bullion  from 
Philadelphia  and  the  subsequent  shipment  of  coin  eastward.  The  mint 
at  San  Francisco  is  able  to  execute  the  coinage  of  all  the  gold  pro- 
duced or  arriving  on  the  Pacific  coast,  and  of  all  the  silver  coin  re- 
quired there,  and  do  it  at  much  less  expense  than  would  be  entailed 
by  maintaining  two  institutions.  For  this  reason  the  Carson  mint  was 
at  the  close  of  the  fiscal  year  reduced  to  an  assay  office,  as  authorized 
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by  Congress  in  the  act  carrying  the  appropriation  for  the  maintenance 
of  the  institution  for  the  current  year. 

For  many  years  the  cost  of  operating  the  refinery  in  the  San  Fran- 
cisco mint  by  reason  of  a  higher  wage  scale  and  higher  cost  of  materials 
used  was  considerably  in  excess  of  the  cost  of  operating  the  other  Gov- 
ernment refineries,  and  for  that  reason  a  higher  scale  of  charges  was 
maintained  there.  As  the  cost  ol' operation  is  now  practically  the  same 
there  as  at  Philadelphia  and  New  York,  no  reason  seems  to  exist  why 
the  Government  should  exact  more  for  the  same  service  at  one  institu- 
tion than  at  another;  and  accordingly,  on  June  1,  1899,  the  charges  at 
San  Francisco  were  reduced  to  conform  to  t lie  New  York  scale. 

In  this  connection  it  may  be  added  that  the  charges  for  refining  silver 
bullion  are  so  much  higher  at  the  Government  refineries  than  at  private 
refineries  that  the  former  get  almost  none  of  it.  This  would  be  of  no 
consequence  if  it  were  not  for  the  fact  that  in  the  refining  of  gold  a  cer- 
tain proportion  of  silver  must  be  used.  It  is  essential  to  the  process  that 
silver  be  present,  and  this  fact  enables  the  Government  to  refine  a  lim- 
ited quantity  of  high  grade  silver  bullion  practically  without  cost. 
When  the  present  charges  for  refining  silver  were  adopted  they  were 
applicable  to  the  conditions  then  exisl  ing,  and  the  Government  refiner- 
ies received  a  share  of  the  business.  But  the  cost  of  treatment  has 
declined  and  the  charges  of  private  concerns  have  been  reduced,  while 
the  Government  charges  have  remained  fixed.  The  effect  has  naturally 
been  to  send  the  silver  bullion  to  private  refineries.  While  there  is  no 
good  reason  why  the  Government  should  enter  into  unnecessary  compe- 
tition with  private  concerns,  it  is  desirable  that  so  long  as  it  conducts 
refineries  it  should  do  so  in  an  economical  and  business-like  manner. 
The  amount  of  gold  treated  by  the  Government  refineries  last  year 
required  over  (1,000,000  ounces  of  silver  bullion,  while  only  about 
1,700,000  ounces  of  silver  were  offered  to  the  refineries  by  the  public. 
The  requisite  amount  was  made  up  by  using  fine  silver  owned  by  the 
Government  over  and  over  again.  Instead  of  having  earnings  from  all 
the  silver  which  passed  through  its  refineries,  the  Government  had  earn- 
ings on  less  than  one-third  of  it.  This  situation  suggests  that  the  charges 
for  refining  silver  bullion  be  so  reduced  as  to  put  the  Government  on  an 
equal  footing  with  private  concerns  in  the  business,  or  to  such  an  extent 
as  will  bring  the  moderate  amount  of  silver  bullion  they  require  for  the 
treatment  of  gold  deposits.  The  total  amount  of  silver  bullion  refined 
in  the  United  States  last  year  was  in  round  numbers  94,000,000  ounces. 

The  superintendent  of  the  New  York  assay  office  calls  attention  to 
the  fact  that  although  about  $30,000,000  in  United  States  coin  was 
exported  last  year  no  bars  were  taken  for  export,  and  suggests  that 
the  "export  charge"  of  one-tenth  of  one  per  cent  which  is  exacted  is 
operating  to  our  disadvantage.  There  is  no  object  in  forcing  the  public 
to  take  our  coin  out  of  the  country  by  making  it  more  expensive  to  take 
bars.  We  had  better  furnish  the  raw  material  than  the  manufactured 
article.  These  bars  will  have  to  be  shipped  from  New  York  to  Phila- 
delphia, melted  and  worked  into  coin  at  some  waste  and  considerable 
expense  to  replace  the  coin  exported,  while  the  bars  would  have  served 
every  purpose  for  export.  The  export  charge  was  put  on  bars  several 
years  ago,  when  gold  exports  were  heavy  and  some  means  to  discourage 
them  was  sought.  When  the  current  coin  is  abraded  exporters  will 
pay  a  slight  premium  to  get  bars,  which  are  full  weight,  but  our  current 
gold  coin  is  now  largely  new  and  on  the  average  close  to  standard,  and 
exporters  are  preferring  to  ship  it  rather  than  to  pay  the  bar  charge. 

A  notable  feature  of  the  gold  deposits  at  our  mints  last  year  was  the 
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large  amount  in  Australian  sovereigns  which  were  deposited  at  San 
Francisco.  The  deputy  master  of  the  Sydney  mint,  in  his  official 
report  for  the  calendar  year  1898,  refers  to  these  shipments  in  the  fol- 
lowing paragraph : 

I  may  here  allude  to  the  shipments  of  sovereigns,  totaling  £5,615,000,  from  this 
port  to  San  Francisco.  These  have  heen  occasioned  by  the  largely  increased  exports 
of  produce  from  the  United  States  to  Europe,  and  it  has  been  found  convenient  to 
make  payments  to  the  extent  above  mentioned  from  Sydney  instead  of  from  London, 
the  voyage  from  hero  to  America  being  a  short  one  and  the  rates  of  freight  and  insur- 
ance exceptionally  low.  It  has  been  suggested  by  several  of  the  Sydney  bankers  that 
the  issue  of  a  gold  trade  ingot  from  this  mint  would  serve  for  purpose's  of  export  to 
foreign  countries,  and  save  the  cost  of  manufacturing  a  redundancy  of  sovereigns, 
which  are  no  doubt  remelted  on  reaching  their  destination. 

The  production  of  gold  in  all  of  the  important  gold  fields  of  the 
world  is  increasing  rapidly,  and  with  prospects  of  continued  gains  for 
years  to  come.  The  yield,  in  the  world  in  the  calendar  year  1898  was 
$287,000,000,  against  $238,000,000  in  1S97.  The  production  in  Aus- 
tralia to  date,  in  1899,  has  shown  a  gain  of  25  per  cent  over  the  cor- 
responding months  of  1898,  which  indicates  a  probable  gain  for  the  full 
year  of  $16,000,000.  The -United  States,  Canada,  and  Mexico  will 
probably  increase  their  product  $18,000,000.  In  South  Africa  the 
production  in  the  first  half  of  the  year  was  35  per  cent  above  the  yield 
of  the  same  months  in  189S,  and  if  the  industry  had  been  undisturbed 
the  gaiu  for  the  year  would,  doubtless  have  been  above  $20,000,000. 
As  all  these  principal  districts  are  now  in  condition  to  produce  at  a 
higher  rate  than  at  the  opening  of  the  present  year,  and  all  are  pre- 
paring for  larger  yields,  it  is  not  improbable  that  when  operations  are 
fully  resumed  in  South  Africa,  the  world's  output  will  quickly  pass 
$400,000,000  per  annum.  The  world's  stock  of  coin  is  now  being 
increased  more  rapidly  and  by  a  higher  annual  percentage  to  the  exist- 
ing stock  than  during  the  period  from  1850  to  1860,  when  the  great 
output  of  gold  from  California  and  Australia  startled  the  economists  of 
all  countries,  and  gave  the  world  a  depreciating  standard  of  value. 
The  effect  of  this  new  flood  of  standard  money  upon  the  markets,  the 
industries,  the  earnings  of  those  who  work  for  wages,  and  all  the 
varied  relations  of  the  people  in  our  present  highly  organized  societ  y 
will  be  a  most  interesting  study.    It  must  be  a  potent  factor  in  a  Hairs. 

The  details  concerning  the  operations  of  the  several  institutions  in 
the  mint  service  follow  under  appropriate  headings,  together  with  the 
usual  statistics  that  have  bearing  upon  monetary  affairs  and  the  answers 
to  our  regular  interrogatories  addressed  to  foreign  governments. 

DEPOSITS  OF  GOLD  BULLION,  FISCAL  YEAR  1899. 

The  deposits  of  gold  bullion  at  the  mints  and  assay  offices  of  the 
United  States  during  the  fiscal  year  ended  June  30,  1899,  exclusive  of 
redeposits,  were  of  the  value  of  $143,497,190.05  against  $147,693,194.83 
reported  the  previous  year. 

Deposits  of  bullion  may  be  made  at  a  mint  or  assay  office  for  eon 
version  into  bars  for  the  convenience  of  the  depositor.  When  delivered 
to  him  and  disposed  of  by  him  they  frequently  find  their  way  to  another 
one  of  the  Government  institutions,  and  are  there  classified  as  redeposits. 
The  same  applies  to  transfers  of  bullion  between  the  mints  aud  assay 
offices. 

The  aggregate  of  all  deposits,  including  redeposits,  is  the  total  of 
metal  operated  upon  in  the  year  by  the  mint  service.    This  total  of  gold 
bullion  received  in  the  fiscal  year  ended  June30, 1899,  was  Ll?888,668.521 
standard  ounces,  of  the  value  of  $22 1,184,630.61,  an  increase  of 


ttEf»OfcT  OF  THE  DIRliCTOR  ()F  THE  MINT. 


7 


1,206,367.064  standard  ounces,  of  the  value  of  $22,444,038.38,  over  the 
deposits  reported  f<  r  the  fiscal  year  1898. 

The  deposits  of  domestic  bullion  amounted  to  4,098,571.188  standard 
ounces,  of  which  973,746.119  standard  ounces  were  in  a  crude  condit  ion, 
direct  from  the  miners  operating  in  the  various  States;  936,371.576 
standard  ouuees  of  refinery  bars  (less  than  0.!)!)2  in  fineness);  and 
2,188,453.493  standard  ounces  of  refined  bars  (fineness,  0.902  and  over), 
being  bullion  received  from  private  refineries,  chlorination,  and  cyanide 
works. 

Uncnrrent  and  mutilated  domestic  gold  coin  received  for  reooinage 
contained  62,259.032  standard  ounces,  of  the  coinage  value  in  new  coin 
of  $1,158,307.57.  Of  this  amount,  10,128.010  standard  ounces  were 
received  on  transfers  from  the  Treasury  and  43,130.122  standard  ounces 
were  received  over  the  counter  at  the  various  mints  and  assay  offices. 

Foreign  bullion  containing  1,630,500.072  standard  ounces  were  also 
received,  of  the  value  of  $30,336,559.47,  of  which  023,001.301  standard 
ounces  represents  the  deposits  of  unrefined  bullion,  and  1,000,988.711 
standard  ounces  of  refined  bullion,  as  shown  by  the  following  table : 


Deposits  of  Foreigh  Gold  Bullion. 


Country  of  production. 


Canada: 

British  Columbia  

Klondike  ( Northwest  Territory)  

Nova  Scotia  

Manitoba  

Ontario  and  Quebec  

Other  

Mexico  

Central  America  

South  America  

China  

Australasia  i . 

Cuba  

Haiti  

Germany  

Philippine  Islands  

South  Africa  

France  

England  

New  Zealand  

Japan   


Total . 


I  nrr  fined. 


Standard  ozn. 

30,710.  050 
415,  310.  880 
29,  809.  080 
289. 463 
24, 159.  245 
59. 560 
82, 903. 503 
22, 218. 348 
12, 917. 123 
1, 580.  961 
10.133 
258.  066 
49.  468 
2,  719. 377 
14. 188 
579.  904 


623,  601.  361 


Refined. 


Standard  ozs. 


17.  964 


707.  503 


5,  352.  947 
948,  314. 579 
39,  263.  902 
13,  331.756 


1,006,  988.711 


Foreign  gold  coin  containing  1,762,201.046  standard  ounces,  of  the 
coining  value  in  United  States  money  of  $32,785,152.48,  were  deposited. 

The  following  table  shows  the  country  of  coinage  and  amount  of  such 
deposits : 

Deposits  of  Foreign  Gold  Coin. 


Country  of  coinage. 


Standard 
ounces. 


Great  Britain  

France  

Mexico  

Japan   

Spain  

Germany  

Russia  

South  America. . 
Central  America 

China  

Portugal  

Other  countries  . 


1,321,966.  762 
90,  272.  059 
31, 835.  532 
252, 884. 689 
487. 093 
488. 481 
501.  501 
34,  655.  964 
1.291 
3.714 
3.  241 
29, 101.619 


Total 


1,  762,  201.  946 
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Jewelers'  bars,  old  plate,  etc.,  containing  159,351.700  standard  ounces, 
of  the  value  of  $2,1)04,083.00,  were  also  deposited. 

The  redeposits  contained  4,175,094.523  standard  ounces,  of  the  value 
of  $77,(587,339.90. 

The  following  table  shows  the  character  of  the  redeposits,  wliere 
made,  and  where  deposited : 

Rkdkposits  oi   (.old,  Fiscal  Yk.ak  1899. 


Institution  at  which  manu- 
faotn  red. 

Institution  at  which  redeposited. 

Fine  bars. 

Mini  bars. 

Philadelphia. 

San  Fran- 
cisco. 

Xew  York. 

Total. 

Philadelphia. 

Standard  ozs. 
12. 199 

Standard  ozt. 

Standard  ozs. 

Standard  ozt. 
12.  199 
3,644.019 
796,  927.  140 
626,  58fl.  059 

Standard  ozs. 

3.644.019 

769,  495.  569 
626,  586.  059 

27, 431.571 

1,674,952.  577 

Denver  

Total  

1,  396, 093.  827 

3,644. 01!) 

27.431.571 

1, 427, 169. 417 

1,074,952.577 

Institution  at  which  manufactured. 

Institution  at  which  redeposited. 

Tnparted  bars. 

Philadelphia. 

San  Fran- 
cisco. 

New  Or- 
leans. 

New  York. 

Denver. 

Stand,  ozs. 

Stand,  ozs. 

Stand,  ozs. 

Stand,  ozs. 

Stand,  ozs. 

12.  574. 840 

507,  460.  379 
110,292.  621 
68,  492.  248 
13,  085.  983 
5,  836.  507 
17,  068.  585 
319, 407. 896 

20.  338 
135. 855 

131.284 

Helena  

5.014 

Deadwood  

2,  881.  121 

Total  

1,041,644.219 

15,455.961 

,014 

156. 193 

131.  284 

Institution  at  which  manufactured. 

Institution  at  which  redeposited. 
TTnparted  bars. 

Boise. 

Seattle. 

Helena. 

Total. 

Standard  ozs. 

Standard  ozs. 

Standard  ozs. 

Stand rad  ozs. 

12,  574.  840 

507,612.  001 
110,  546.  641 
82,  222. 423 
13,  085.  983 
5, 841.521 
17, 068.  585 
324,  620.  535 

118.165 

13,  730. 175 

2, 331.518 

Total  

13,  730. 175 

2,  331.518 

118. 165 

1,073, 572.529 

REPORT  OF  THE  DIRECTOR  OP  THE  MINT. 


9 


Weight  op  the  original  Deposits  and  Redeposits  ox  <;<>i.i>  Bullion  \i  the 
Mints  ani>  Assay  Offices  ok  tiik  United  STATES  DUHING  THE  FISCAL  Years 
L898  ani>  1899,  and  the  Increase  ob  Decrease  op  the  same  duhhto  the 
Latter  Year. 


Classification  of  deposits  of  gold. 


ORIGINAL  deposits. 

l  tomest  lo : 

l  line  lined  

Refinery  bars  

Refined  bare  

Domesl  io  coin : 

Treasury  transfers  

Purchased  

Foreign  bnllion : 

Unrefined  

Re  lined  

Foreign  (loin  

Jewelers'  bars,  old  plate,  eU: 


Total  original  deposits. 
REDEPOSITS. 


Fine  bars. 

Mint  bars  

(Jnparted  bars. 


Total  redeposits. 

Total  gold  operati 
Net  increase 


Fiscal  year. 

tnoreaee,  L899, 

1888. 

1899. 

Standard  ozs. 
937,  194.  407 
.Si  14,  149.610 
2, 014,  706. 153 

29,  272.  300 
3-L  ooa.  ooi 

215,  737.  881 
1,207,420.  700 
2,537,541.084 

157,  800.  700 

Standard  oz>. 

973,  746.  119 
930,  371.  570 
2, 188, 453.  193 

19,128.910 

■i.iy      1  L>U.  l-Z 

623,601.301 
1,  006, 988.  71 1 
1,762,201.946 

159,  351.760 

St <t  ml(l)'tl  ozx. 

30,551.052 
173,  687.  340 

8*604,401 

407.863.  480 

1   JQ1  (lr»i. 
I ,  qttfXa  vM 

7,  938,  509.  222 

7.  712,  973.  998 

700,  379.  953 

821,095.  840 
1,231,905.132 
090, 191.268 

1,427,169.417 
1,674,952.577 
1,073,572. 529 

605, 473.  577 
443,  047.  445 
383.381.2G6 

2,  743,  792.  235 

4, 175,  694.  523 

1,431,902.288 

10,  682,  301. 457 

11, 888,  668. 521 

2,192. 282.  241 
1,200,  307.004 

I  >i •rrciisc. 
1899. 


Standard  nzn. 


Hi,  143.  390 


200,  049 
775,  839.  738 


985,  815.  177 


985,915. 177 


Value  of  the  Original  Deposits  and  Redeposits  of  Gold  Bullion  at  the 
Mints  and  Assay  Offices  OF  the  Dotted  States  during  the  Fiscal  Years 
1898  and  18u9,  and  the  increase  or  decrease  of  the  same  during  the 
Latter  Year. 


Classification  of  deposits  of  gold. 


original  deposits. 

Domestic : 

Unrefined  

Refinery  bars  

Refined  bars  

Domestic  coin : 

Treasury  transfers  

Purchased  

Foreign  bullion : 

Unrefined  

Refined  

Foreign  coin  

Jewelers'  bars,  old  plate,  etc  . 


Total  original  deposits 

REDEPOSITS. 


Fine  bars . 

Mint  bars  

Unparted  bars. 


Total  redeposits  . 


Total  gold  operated  on. 
Net  increase   


Fiscal  year. 

Increase. 

1898.  1899. 

1899. 

$17,  430, 176.  15 
14,  960,  922.  98 
37,  484,  021.  44 

544,000.  92 
643,  082.  07 

4, 013, 728. 02 
22,  463,  642.  04 
47,  210,  077.  84 

2, 936, 943. 37 

$18, 116,  206.  86 
17,420,  866.  54 
40,715,  413.  83 

353.  880.  69 
802,  420.  88 

11,601,885. 78 

$680,  030.71 

2,  459,  943.  56 

3,  231,  392.  39 

159,  338.  81 
7, 588, 157.  76 

32,  785, 152.  48 
2,  964,  083.  90 

27,  740.  53 

147,  693, 194.  83 

15,  287, 364. 47 
22,919,  165.24 
12, 840,  767.  69 

143,497,  190.  65 

26, 551,  989. 15 
31, 161,  908.  41 
19,  973,  442.  40 

14, 146,  603.  76 

U,  261,  624.  68 
8,  242,  743. 17 
7,  132,  674.  71 

51, 047,  297.  40 

77,  687,  339.  90 

26,  640,  042.  56 

198,  740, 492. 23 

221, 184,  530.  61 

40,  786,  646.  32 
22,  444,  038.  38 

Decrease. 


1899. 


$188,714.23 


3, 728, 968.  35 
14,  424,  925.  36 


18,  342,  607.  94 


18,  342,  607.  94 


In  the  Appendix  tables  will  be  found  showing-  in  detail  the  weight 
and  value  of  the  deposits  and  redeposits  of  gold  bullion. 

DEPOSITS  OF  SILVER  BULLION,  FISCAL  YEAR  1899. 

Including  silver  contained  in  gold  deposits,  the  deposits  and  pur- 
chases of  silver  bullion  during  the  fiscal  year  ended  June  30,  1899, 
exclusive;  of  redeposits,  amounted  to  14,073,154.20  standard  ounces, 
against  11,390,687.62  standard  ounces  in  the  previous  year. 
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Deposits  of  silver  bullion  may  be  made  at  a  mint  or  assay  office  for 
conversion  into  bars,  and  these,  when  delivered  to  the  depositor  and 
disposed  of  by  him,  may  find  their  way  to  another  one  of  the  Govern- 
ment institutions.  These  bars,  bearing  the  stamp  of  the  mint  service, 
are  then  classified  as  redeposits. 

The  aggregate  of  all  deposits  and  purchases,  including  redeposits,  at 
all  of  the  mints  and  assay  offices  shows  the  total  operations  of  the 
mint  service.  This  aggregate  of  silver  received  in  the  liscal  year  was 
28,538,404.80  standard  ounces. 

The  deposits  of  domestic  bullion  amounted  to  0,205,458  standard 
ounces,  of  which  442, .'550. 25  standard  ounces  were  in  a  crude  condition 
direct  from  the  miners  operating  in  various  States;  75,746  standard 
ounces  of  refinery  bars  (less  than  0.992  in  fineness),  and  5,087,301.75 
standard  ounces  in  refined  bars  (fineness,  0.992  and  over)  being  bullion 
received  from  private  refineries,  chlorination,  and  cyanide  works. 

TJncurrent  and  mutilated  domestic  silver  coins  were  received  lor 
recoinage  containing  0,512,206.97  standard  ounces,  of  the  coinage  value 
in  silver  dollars  equal  to  $7,577,840.84,  or  the  coinage  value  in  new  sub- 
sidiary silver  coins  equal  to  $8,101,979.20.  Of  this  amount  0,509,010.99 
standard  ounces  were  received  by  transfer  from  the  Treasury,  and 
3,189.98  standard  ounces  were  received  over  the  counter  at  the  various 
mints  and  assay  offices. 

Foreign  silver  bullion,  unrefined,  containing  771,004.72  standard 
ounces,  and  refined  bullion  containing  24,030.52  standard  ounces,  were 
received 

lion  was  received: 


The  following  table  shows  the  countries  from  which  this  bul- 


Dki-osits  ok  Fokkion  Silvki:  liri.i.io.w 


Country  of  production. 


Unrefined. 


Caniida : 

British  Columbia  

Klondike  (North west  Territory) 

Nova  Scotia  

MaDitoba  

Ontario  and  Quebec  

Others  

Mexico  

Central  America  

South  America  

China  

Australasia  

Cuba  

Haiti  

(iennany  

Philippine  Islands  

South  Africa  

Total  


Standard 

'.I,  172.  20 
115,  744.  57 
1,502.22 
68.  01 
5, 436.  55 
:!,  128.  88 
610, 733.78 
16,292.  16 
5, 672.  58 
731.91 
1.70 
2,  214.46 
11.28 
153.  34 
13.68 
67.40 


771,004.  7L- 


Refined. 


Standard  ozs. 


24,  636.  52 


24,  636.  52 


Foreign  silver  coins  containing  21,535.67  standard  ounces  were 
deposited. 

The  following  table  shows  the  country  of  coinage  and  the  amount  of 
such  deposits : 


Country  of  coinage. 


Mexico  

Spain....  

Guatemala  

Costa  liica  

Other  countries 

Total .... 


Standard 
ounces. 


3,  650.  06 
220.  28 
627.  37 

3,  334.72 
13,702.  64 


21,535.67 


REPORT  OP  THE  DIRECTOR  OF  THE  SUNT. 


Jewelers'  bars,  old  plate,  etc.,  containing  538,162.32  standard  ounces, 
were  also  deposited. 

The  redepoBits  contained  14,464,950.66  standard  ounces. 

The  following  table  shows  the  character  of  redeposits,  where  and 
when  made,  and  where  deposited : 


1  list  i nil  ion  id,  which  manufactured. 


institution  at  which  redeposlted. 
Fine  burs. 


Philadelphia. 

San  Francisco. 

New  Orleans. 

Standard  ozs. 

Standard  ozs. 
3,518,  687.50 
2,  275.  24 
127,  526.  12 

Standard  ozs. 
10,010,  507.42 

158,  821. 84 

5, 150.94 

158,  821.84 

3,  648,  488.  86 

10,  021, 664.  ae 

Institution  at  which  manufactured. 

Institution  at  which  redeposited. 

Fine  bars. 

Mint  burs. 

Standard 
bars. 

New  York. 

Total. 

Philadelphia, 

New  Orleans. 

Standard  ozs. 

Standard  ozs. 

18,  535,  194.  92 
2,  275.  24 
127,  526. 12 
182,  640.  85 

Standard  ozs. 
16, 136. 72 

Standard  ozs. 
444.41 

18,  G62.  07 

304,  827.  79 

Total  

18,  062. 07 

13,847,  637.13 

16, 130.  7'2 

305,  272.  20 

Institution  at  which  redeposited. 


Institution  at  which  manufactured. 


Unparted  bars. 


Philadelphia. 

San  Francisco. 

New  Orleans.    New  York. 

.standard  ozs. 

Standard  ozs. 
92,  754. 63 

Standard  ozs.  Standand  ozs. 

53,  617.  51 
33,  880.  46 
18,  505.  52 

1, 130.  43 
798. 13 

2,107.  86 
88,  717.  81 

  6.  Ofi 

 ]  83.31 

.61  1  

Seattle  

823.  69 

Total  

198,817. 72 

93,  578.  32 

61                89. 37 

1 

Institution  at  which  redeposited. 


Institution  at  which  manufactured. 

Unparted  bars. 

Denver. 

Boise. 

Helena. 

Seattle. 

Total. 

Stand,  ozs. 

Stand,  ozs. 

Stand,  ozs. 

Stand,  ozs. 

Stand,  ozs. 
92,  754.  63 
53,  675.  04 
34,  00*.  79 
21,534.46 
1,  130.43 
798.  74 
2, 107.  86 
89,  894.  00 

52.  07 

45.  02 

2, 968. 94 

352. 56 

Total  

52.  07 

2, 968. 94 

45.  02 

352.  50 

295,904.61 
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The  following  tables  show  the  deposits  and  redeposits  of  silver  bul- 
lion, by  weight  and  coining  value,  dining  the  fiscal  year  1899: 

Weight  of  the  Original  Deposits  and  Redeposits  of  Silver  Bullion  at  tiik 
Mints  and  Assay  Offices  of  the  United  States  during  the  Fiscal  Years 
1898  and  1899,  and  the  increase  ok  decrease  of  the  same  during  the  l.atter 
Year. 


Classification  of  deposits  of  silver. 


ORIGINAL  DKI'OSITS. 


Domestic: 

Unrefined  

Refinery  burs. 


Domestic  coin : 

Treasury  transfers  

Purchased  

Trade  dollars  porch ased. 
Foreign  bullion : 

Unrefined  

Refined  

Foreign  coin  

Jewelers'  bars,  old  plate,  etc  . 


X  ISt  til 

year — 

1898. 

1899. 

Standard  029. 

Standard  ozs. 

677.  817. 18 

442,  350.  25 

136,  652.  20 

75,  746.  00 

4,  758, 030. 97 

5,  687,  361.  75 

4,  673,  600.  62 

.  6.509,016.99 

4, 129.  59 

2, 994.  28 

222.  72 

195.  70 

544,  062.01 

771,  004.  72 

24.  636.  52 

72,305.11 

21,535. 67 

529,  867. 16 

538,  612.  32 

11,  396,  687.  62 

14.  073,  451.  20 

Increase 
1899. 


Standard  ozs. 


929,  330.  78 
1,  835,  416.  37 


226,  942.71 
24, 636.  52 


8,  745. 16 


Standard  ozs. 


3,  025,  071.  54 


REDEPOSITS. 


Fine  bars  

Standard  bars  . 

Mint,  liars  

Onparted  bars 


2, 936,  035. 45 
7, 998.  62 


118.  923.  83 


13.  847,  637. 13 
305,  272.  20 
16,136.  72 
295,  904.  61 


10,911,601.68 
297,  273.  58 
16, 136.  72 
176, 980.78 


Total  redeposits 


3,002,957.90  1    14,464,950.66  1  11,401,992.76 


Total  silver  operated  on  I    14,459,645.52      28,538, 404. f 

Net  increase  


14,427,004.30 
14,078.759.  34 


Coining  Value,  in  Dollar  Pieces,  of  the  Original  Deposits  and  Redeposits 
of  Silver  Bullion  at  the  Mints  and  Assay  Offices  of  the  United  States 
during  the  Fiscal  Years  1898  and  1899.  and  the  Increase  or  Decrease  ov 
the  Same  during  the  Latter  Year. 


Classilication  of  deposits  of  silver. 


Fiscal  year. 


ORIGINAL  deposits. 

Domestic : 

Unrefined   

Refinery  bars  

Refined  bars  

Domestic  coin : 

Treasury  transfers  

Purchased  

Trade  dollars  purchased  . 
Foreign  bullion ; 

Unrefined  

Refined  

Foreign  coin  

Jewelers'  bars,  old  plate,  etc  . . 

Total  original  deposits 

REDEPOSITS. 


Fine  bars  

Standard  bars  . 

Mint,  bars  

Unparted  bars. 


Total  redeposits 


Total  silver  operated  on 
Net  incroaso  


1898. 


1899. 


1  norease  1899. 


$788,  732.  68 
159,013. 53 
5,536,617.  86 

5, 438.371.62 
4,  805.  35 
259. 16 

633,  090.  33 


84.  130.  86 
616,572.72 


$514,734.83 
88.  140.  70 

6.  618,  020.  95 

7.  574,  128.  86 

3, 484.  25 
227.  73 

897, 160. 11 
28,  667.  95 
25.  059.  68 

626,  748.  88 


$1,081,403.09 
2, 135, 757.  24 


13,261,600.11  I  16.370,383.03 


3.416.477.61  10.113,014.11 
9, 307. 49  355,  225.  83 

18,  777.  27 
344,325. 37 


264.  078.  78 
28,  667.  05 


10,  170. 16 


Decrease  1899. 


3,  520,  083.  22 


138, 384.  10 


3,  564,  109.  20 


12,097. 136.50 
345.  :u 
18,  777.  27 
205,  941.27 


10,831,942.58  1  13,207.773.38 


10,825,769.31  33,208,325.61 


10,  787,  856.  60 
10,  382, 550.  30 
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In  the  Appendix  tables  will  be  found  showing  111  detail  the  weight 
and  value  of  the  deposits  and  redeposits  of  silver  bullion. 

Valve  ok  xhe  Goed  and  Bilvjbjr  (wot  including  Redeposits)  Received  at  thk 
Mints  and  Assay  Okpicks  Since  IK80. 


Total  \iiini 


475,  «1k 

1124,  248 
477,  143 
210, 

846,  "J(i8 
683,  849 
40:1,  932 
97!),  990 
550,511 
374,  587 
807,  814 
471,780 
309, 126 
08.!,  674 
606,  541 
B95,  707 
441,462 
473.  961 
954,795 
873,  574 


In  the  Appendix  will  be  found  fables  of  deposits  and  purchases 
during  the  fiscal  year  1890. 

DEPOSITS  OF  GOLD  SINCE  1873. 

The  value  of  the  deposits  of  gold  bullion,  coin,  and  jewelers'  bars  at 
the  mints  and  assay  offices  of  the  United  States,  by  fiscal  years,  since 
]S7.'>  is  exhibited  in  the  following  table: 

Deposits  ok  Gold  at  United  States  Mints  and  Assay  Offices  Since  1873. 


Fiscal 
year 
ended 
.rune 

30— 


1873  

1874  

1875  

1876  

1877  

1878  

1879  

1880  

1881  

1882  

1883  

1884  

1885  

1886  

1887  1 

1888  

1889  

1890  

1891  i 

1892  

1893  1 

1894  

1895  

1896  | 

1897  

1898  1 

1899  


Character  of  gold  deposited. 


Domestic 
bullion. 


$28,  808, 
29,  736, 
34,  206, 

37,  590, 
43,478, 
48,  (175, 

38,  549, 
35, 821, 
35,815, 
31,298, 
32,  481, 

29,  079, 

31,  584, 

32,  456, 
32,  973, 

32,  406, 
31,440, 

30,  474, 

31,  555, 
31,961, 

33,  280, 
38,  696, 
44,  371, 
53,  910, 
60,618, 
69,  881, 
76,  252, 


569. 78 
387. 82 
124.  52 
529.  39 
103.  93 
123.  76 
705.  89 
705.  40 
030.  55 
511.97 
042.  38 
590.  33 
436.  64 
493. 64 
027.  41 
306.  59 
778.  93 
900.  25 
116.85 
540. 11 
107.94 
951.40 
949.  83 
957.  02 
239.  77 
120.  57 
487.  23 


Domestic 
coin  (coining 
value) . 


$27,  1 16, 
I  0,275, 
1,714, 
417, 
447, 
301, 
198, 
209, 
44(1, 
599, 
374, 
203, 
325, 
393, 
516, 
492, 
585, 
655, 
583, 
557, 
792, 
2,  093, 
1, 188, 
1,  670, 
1,015, 
1,187, 
1, 158, 


948.  27 
367.  29 
311.50 
947. 15 
339.  68 
021.  79 
083. 17 
328.  82 
776. 97 
356.  80 
129.  23 
117. 17 
210.  97 
545.  28 
984.  63 
512.  60 
066.  87 
474.  96 
847. 16 
967.  86 
470.  43 
015.40 
258.  21 
005.  53 
314.  39 
682.  99 
307.  57 


Foreign 
bullion. 


Total    1,056,931,517.90  51.573,992.75 


$426, 

3,  162, 
739, 

1, 141, 
1,931, 
2,  068, 

1,  069, 
21,  200, 
37,  771, 
12,  783, 

4,  727, 
6, 023, 

11,221, 
4,317, 
22, 571, 
21,  741, 
2, 136, 

2,  691, 
4,  054, 

10,  935, 
2,  247, 
15,  614, 
14, 108, 
6,  572. 
9,  371, 
26, 477, 
30,  336, 


107.  44 
519.  92 
439.  66 
905. 76 
163. 12 
679.  05 
796.  89 
997.  23 
472.  26 
807.  04 
143. 22 
734.  45 
846. 45 
068. 27 
328. 70 
042. 44 
516.  66 
932.  29 
822. 86 
154.  69 
730.  78 
118. 19 
435.  74 
390. 14 
521.  03 
370.  06 
559. 47 


Foreign  coin 
(U.  S.  coining 
value). 


$518, 
9,  313, 

1,  111, 

2,  111, 
2,  093, 
1,316, 
1,498, 

40,  426, 
55,  462, 
20,  304, 
6,  906, 
9,  095, 
7.893, 
5, 673, 
9,  896, 
14. 596, 
4,447, 

5,  298, 
8,  256, 

14,  040, 

6,  293, 
12, 386, 

2,  278, 

3,  227, 
13, 188, 
47,210, 
32, 785, 


542. 14 
882.  47 
792.  26 
083. 80 
260.  73 
461.  09 
819.71 
559. 63 
385.  74 
810.  78 
083.  80 
461.  45 
217.77 
565.  04 
512.  28 
885.  03 
475.99 
773.  93 
303.  80 
187.70 
296. 33 
406.  81 
614.  07 
409.  06 
013.  86 
077.  84 
152.48 


Jewelers' 
bars,  old 
plate,  etc. 


Total. 


$774, 
054, 
724, 
681, 
837, 
907, 
937, 
1, 176, 
1,  343, 
1,770, 
1,858, 
1,804, 

1,  869, 
2, 069, 

2,  265, 
2, 988, 
3, 526, 
3,542, 
4,  035, 

3,  636, 
3, 830, 
3, 118, 
3,213. 
3,  388, 
2,810, 
2,  936, 
2,  964, 


218.  25 
353.  56 
625.  96 
819.  32 
911.  25 
932.  20 
751. 14 
505.  77 
430.  93 
166.  36 
107.  42 
769.  26 
363.  26 
077.  00 

219.  85 
750.  90 
597.31 
013.  83 
710.  15 
603.  68 
176.  02 
421.45 
809.  43 
022.  06 
248.  60 
943.37 
683.90 


$57,  704, 
49,  142, 
38,  556, 

41,  943, 
48,  787, 
52,  669, 

42,  254, 
98,  835, 

130  833, 

66,  756, 

46,  347, 

46,  326, 

52,  894,  07 

44,  909, 

68,  223, 

72,  225, 

42. 136, 

42,  663, 

48,  485, 

61, 131, 

46, 449, 

71,  909, 

65,161, 

68,  769, 

87,  003, 
147,  693, 
143,  497, 


385.  88 
511.06 
293.  90 
285.  42 
778.  71 
217. 89 
156. 80 
096.  85 
102.  45 
652.  95 
106.  05 
678.  66 
075.  09 
749.  23 
072.  87 
497.  50 
435.  76 
095.  26 
800.  82 
460.  04 
841.  50 
513.31 
067.  28 
383.  81 
337.  71 
194. 83 
190.  65 


277,  444,  603.  81  337,  63 1 .  035.  59  59,  727,  832.  29  1 .  783,  308,  982.  34 
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REPORT  OF   THE    DIRECTOR  OF  THE  MINT. 


COINAGE  (IK  THE  UNITED  STATES. 

Coinage  operations  were  conducted  during  the  fiscal  year  1899  at  the 
mints  at  Philadelphia,  San  Francisco,  and  New  Orleans,  and  amounted 
to  122,270,945  pieces,  of  the  value  of  $130,856,670.79. 

The  coinage  of  nickel  and  bronze  is  confined  by  law  to  the  mint  at 
Philadelphia,  at  which  institution  49,632,086  pieces,  of  the  value  of 
$950,910.14,  were  manufactured. 

The  following  table  exhibits  the  coinage  by  the  mints,  by  denomina- 
tions and  pieces: 


Coinagk  Executed  at  the  Mints  oe  the  United  States  during  the  Fiscaj 

Yeah  1899. 


Denominations. 

Pieces. 

Value. 

Gold : 

8, 793,  043 
1,  276,  892 
3,  897,  422 
24,  116 

$75,  860,  860.  00 
12,  768,  920.  00 
19, 487,  110.  00 
60,  290.  00 

Eagles  

Total  gold  

8,991.473 

108, 177, 180.  00 

Silver: 

18,  254,  709 

18,254,709. 00 

Subsidiary : 

Half  dollars  

6.  433,  259 
15.  028.  709 
23,  430,  709 

3,  216,629.50 
3, 907,177.  25 
2,  343,  070.  90 

45.  492,  677 

9,466, 877.05 

63, 747,  388 

27, 721, 586765 

Five-cent  nickels  

11,539,732 
37,  992,  354 

576.  986.  60 
379,  923.  54 

49.  532,  086 

956,910.  14 

122,  270,945 

136.  855~67b779 

The  standard  silver  dollars  embraced  in  the  above  table  (18,254,709) 
were  coined  from  the  balance  of  silver  bullion  on  hand,  purchased  under 
the  act  of  July  14,  1890,  and  contained  15,087,040.54  standard  ounces 
of  silver  costing  $12,734,503.55. 

The  seigniorage  or  profit  on  the  coinage  was  $5,520,145.45,  which  has 
been  deposited  in  the  Treasury  of  the  United  States. 

Of  the  subsidiary  coinage,  $9,466,877.65  executed  during  the  year, 
$9,318,391.40  were  from  bullion  resulting  from  the  melting  of  uncurrent 
silver  coins  received  from  the  Treasury  for  recoinage,  and  $148,486.25 
from  silver  bullion  purchased  under  the  provision  of  section  3526  of  the 
Revised  Statutes. 

The  loss  on  the  recoinage  of  $1,168,851  in  worn  and  uncurrent  gold 
coins  was  $10,543.43,  and  the  loss  on  the  recoinage  of  $8,588,076.81  in 
worn  and  uncurrent  silver  coins  was  $486,797.55,  for  which  the  Treasurer 
of  the  United  States  was  reimbursed  from  the  appropriations  for  that 
purpose. 

The  number  of  pieces  of  domestic  coin  manufactured  by  the  minis  of 
the  United  States  during  the  fiscal  years  1898  and  1899,  and  the  increase 
or  decrease  in  the  number  of  pieces  coined  in  the  last  year  named  is 
shown  in  the  following  table: 
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COIKAOB  OK  Till'.  MINTS  OF  THK  UNITED  StaTKS,  MY  PIECES,  DURING  THE  P  ISC  A  I. 
Ykaus  1K98  ank  L809  AND  thk  INCREASE  and  DECREASE  OV  THE  SAME  DURING 

iiik  Latter  Year. 


OlassilWat  ion  of  coinage. 

Fiscii 
1898. 

1899. 

I ncroase, 
1899. 

1  Ice-ream', 
1899. 

Pieces. 

4,  897,  332 
10,002,  780 
29,  808,  032 
72,  887,  039 

Pieces. 

8, 99  73 
18,254,  09 
45,  492,  677 
49,  532,  080 

Pieces. 
1,  094,  HI 
8,  25 1 ,  929 
15,  684,  645 

Pieces. 

Subsidiary  silver  coins  

23,354,953 

117,595,  183 

122,270,  945 

28,  030,  715 

23,354,953 

The  value  of  the  domestic  coinage  executed  by  the  mints  of  the  United 
States  during  t  lie  fiscal  years  1898  and  1899  and  the  increase  or  decrease 
in  the  nominal  value  of  the  coinage  during  the  year  named  is  shown 
by  the  followiug  table: 


COINAGE  OK  THK  MINTS  OK  THK   UNITED   STATKS,    BY   VALUE,    DURING  THE  FISCAL 

Years  1898  and  1899,  with  thk.  Incrkask  or  Dkcrkase  ok  the  same  DURING 
THE  Latter  Vicar. 


Classification  ot'  coinage. 

Fiscal  year. 
1898.  1899. 

Increase, 
1899. 

Decrease, 
1899. 

$64,  634,  865.  00 
10,  002,  780.  00 
6,  482.  804.  00 
1,489,484.  11 

$108, 177,  180.  00 
18,  254,  709.  00 
9,  466,  877.  65 
956,910.14 

$43,  542,  315.  00 
8,  251,  929.  00 
2, 984.  073.  65 

Subsidiary  silver  coins  

Minor  coins  

$532,  573.  97 

82,  609,  933. 11 

136,  855,  676.  79 

54,  778,  317.  05 

532,  573.  97 

The  number  of  silver  dollars  coined  from  bullion  purchased  under 
the  act  of  July  14,  1890,  from  August  13,  1890,  to  June  30,  1899,  aggre- 
gated 97,005,966  pieces,  containing  75,028,051.81  ounces  of  fine  silver, 
costing  $71,195,539.09,  giving  a  seigniorage  of  $25,810,426.91.  All 
profits  on  the  coinage  of  silver  dollars  are  deposited  each  month  in  the 
Treasury  of  the  United  States. 

The  aggregate  number  of  silver  dollars  coined  from  March  1,  1878, 
to  June  30, 1899,  under  the  provisions  of  the  acts  of  Februarv  28, 1878, 
July  14,  1890,  and  March  3,  1891,  was  $480,251,231,  as  shown  by  the 
following  table: 


Coinage  under  act  of- 


February  28,  1878  (Bland- Allison)  . .   ,  

From  July  14, 1890,  to  repeal  of  the  purchasing  clause  of  the  Sherman  act, 

October'31, 1893  $36,  087, 285 

From  November  1, 1893.  to  J  uue  12, 1898    42, 139, 872 

Coined  under  the  war-revenne  bill  approved  June  13, 1898   18,  778,  809 

Total  under  act  of  July  14, 1890   

March  3, 1891  (recomage  of  trade  dollars)  

Total  
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COINAGE  FOR  SAN  DOMINGO. 

During  the  fiscal  year  1899  the  mint  of  the  United  States  at  Phila- 
delphia manufactured,  in  addition  to  the  domestic  coinage,  906,081)  silver 
pesos  for  the  (lovernment  of  San  Domingo  (Dominican  Republic),  con- 
sisting of  901,881  perfect  pieces  and  4,208  imperfect  strikes  and  blanks. 

The  planchets  for  this  coinage  were  furnished  by  the  agent  of  the 
Government  of  San  Domingo  ready  for  striking. 

These  are  exhibited  in  the  Appendix  tables,  showing,  by  denomina- 
tions and  values,  domestic  coins  manufactured  during  the  fiscal  year 
1899,  and  also  tables  of  the  total  coinage,  by  denominations,  institu- 
tions, and  year,  from  the  establishment  of  the  Mint,  in  1792.  to  June  30, 
1899 

BARS  MANUFACTURED. 

During  the  fiscal  year  1899  there  were  manufactured  by  the  mints 
and  assay  offices  of  the  United  States  gold  and  silver  bars  of  the  value 
of  $94,127,621.16. 


Basis  ok  Gold  and  Silver  Manufactured  duki.no  the  Fiscal  Year  1899. 


Description. 

Standard 
ounces. 

Value 

4.  597,  823. 942 
7, 379,  204. 43 

$85,  540, 910.  53 
8,  586, 710. 63 

94, 127,  621. 10 

Tables  will  be  found  in  the  Appendix  showing  in  detail  the  character 
of  bars  manufactured  at  each  institution  during  the  year. 


WORK  OF  GOVERNMENT  REFINERIES. 

There  were  received  and  operated  upon  by  the  refineries  connected 
with  the  mints  at  Philadelphia,  San  Francisco,  and  New  Orleans,  and 
the  assay  office  at  New  York,  during  the  fiscal  year  1899,2,088,713.450 
standard  ounces  of  gold  and  .~>, 7 19,174.73  standard  ounces  of  silver  of 
the  coining  value  of  $  15,549,733.87,  as  shown  by  the  following  table: 


Refinery  Operations,  Fiscal  Teas  1899. 


Gold. 

Silver. 

Total  value. 

Institution.  Standard 
ounces. 

Value. 

Standard 
ounces 

Value. 

Philadelphia                      9«o  520. 397 

San  Francisco   866,169.868 

New  Orieans  1  9,811.687 

New  York   753,221.450 

$17.870, 146. 92 
6,  793.  673.  78 
182,  542.  08 
14.013,  422.  33 

2, 158,  798.  45 
286, 822.  63 
27, 127.  37 
3,  276,  426. 28 

$2, 512, 056.  37 
333, 757.  24 
31,566.39 
3, 812,  568.  76 

$20,  382, 203.  29 
7,  127,481.02 
214,  108  47 
17,825,091.119 

38,  859,  785. 11 

6,  749, 174.  73 

6,  689,  948.  76 

45,  549,  733.  87 

KKI'OKT  OK   TIIK    DIKKCTOR  OP  THE  MINT. 
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In  order  to  show  the  amount  of  the  above-mentioned  silver  bullion 
refined  by  the  G-overnmenl  refineries  on  which  charges  were  received, 
and  what  amount  was  handled  for  parting  purposes,  the  following  table 
is  submitted  : 


Silver  bullion  refined. 

Philadelphia. 

San  Fran 
cisco. 

New  Orleans. 

Now  York . 

Total. 

Bullion  on  which  re  li  n  «•  ry 
diaries  wore  collected  

Silver  owned  by  the  Govern- 
ment returned  in  i  lie  refinery 
ini-  parting  purpose 8,  on 
which  there  were  no  charges. 

Total  

Standard  ozs. 

277,  940.  91 
1,880,  831.54 

•Standard  ozs. 
209,  845.21 

76, 977.  42 

Standard  ozs. 
8,  259.  02 

18,  868.  35 

Standard  nzn. 
1,435.744.99 

1,840,  681.29 

Standard  ozs. 
1,931,796. 13 

3,817, 378. 60 

2,  158,  798.  45 

280,  822.  CIS 

27, 127.  37 

3,  270,  426.  28 

5,749,  174.73 

PURCHASE  OF  SILVER. 

The  purchase  of  silver  by  the  Government  since  November  1,  1893, 
the  date  of  the  repeal  of  the  purchasing  clause  of  the  act  of  July  14, 
1890,  has  been  confined  to  the  silver  contained  in  deposits  of  gold 
bullion,  the  fractions  of  silver  for  return  in  fine  bars,  the  amount 
retained  in  payment  for  charges  on  silver  deposits,  surplus  silver  bul- 
lion returned  by  the  operative  officers  on  the  annual  settlement  of  their 
accounts  at  the  close  of  the  fiscal  year,  and  uncurrent  mutilated  domes- 
tic silver  coin  purchased  under  section  3526  of  the  Kevised  Statutes  for 
the  subsidiary  silver  coinage. 

The  following  tables  show  the  quantity,  in  fine  ounces,  and  cost  of 
silver  purchased  for  the  subsidiary  coinage  during  the  fiscal  year  1899: 

Silvek  Purchased  for  Subsidiary  Coinage  during  the  Fiscal  Year  1899. 


Stock. 


Partings,  charges,  and  fractions  purchased  

Amount  transferred  from  subsidiary  recoiuage  account 

Melted  assay  coins  purchased  

Mutilated  coins  purchased    

Surplus  bullion  purchased  


Fine  ounces. 


400,  239.  29 
.12 
944.18 
1,784.21 
17,  709.  47 


Total 


420,  737.  27 


Cost. 


$222,  570.  91 
.17 
1,243.32 
991.  23 
10,414.71 


235,  220.  34 


Quantity  and  Cost  of  Silver  Purchased  for  Subsidiary  Coinage,  at  each 
Mint  and  at  the  New  York  Assay  Office,  during  the  Fiscal  Year  1899. 


Institutions. 


Mint  at  Philadelphia  .. 
Mint  at  San  Francisco. 
Mint  at  New  Orleans  .  - 
Mint  at  Carson  


Total   420, 737. 27 


Fine  ounces. 

Cost. 

208,  495.  38 

$117,016.  57 

97,  348.  55 

54, 143.  73 

8,  997.  92 

5,213.81 

1,791.77 

1,  010.  87 

104, 103.  65 

57,  835.  36 

420, 737. 27 

235,  220.  34 

10963- 
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The  following  table  exhibits  the  amount,  cost,  and  coinage  of  silver 
obtained  for  the  subsidiary  coinage  during  the  fiscal  year  1899,  and  the 
sources  from  which  the  metal  was  obtained: 


Quantity  and  Cost  of  Metal  Obtained  by  Transfer  and  Purchase,  for 
Subsidiary  Silver  Coinage  and  Coinage  derived  therefrom,  during  the 
Fiscal  Year  1899. 


Sources  from  which  bullion  was  obtained. 

Fine  ounces. 

Cost. 

Coinage. 

MINT  AT  PHILADELPHIA. 

Uncurrent  coins  transferred  from  Treasury  

Partings,  charges,  and  fractions  purchased  

Amount  transferred  from  New  York  assay  office  

Total  

4,  912,  838.  32 
194,121.04 
157,  462.  70 
'944. 18 
1,226.  86 
12,  203.  30 

$6,  791,  551. 15 
'l07,  845!  00 
98  3r)8  97 
1,243.32 
681.  59 
7, 246.  66 

;fcfi  4R1  000  no 
602.  65 

5,  278,  796.  40 

7,  006,  926. 69 

6,451,602.65 

MINT  AT  SAN  FRANCISCO. 

Uncurrent  coins  transferred  from  Treasury  

Amount  transferred  from  mint  at  Philadelphia  

Amount  transferred  from  subsidiary  recoinage  account. 
Surplus  bullion  purchased  

Total  

144,  414.  59 
702!  337.  50 
92,  !18. 50 
4.946. 15 
.  12 
126.43 
5, 103.  50 

199,  040.  00 
970]  917.  57 
51,  177.  68 
2.  967.  39 
.  17 
70.  24 
2,  895.  64 

1  "OS  391  40 
1  147,883.60 

940.  040.  711 

1,227,668.09 

1,  356, 275. 00 

MINT  AT  NEW  ORLEANS. 

Partings, charges, and  fractions  purchased  

800,  862.  39 
8, 55S.  74 

1,  107,119.24 
4,  970.  37 



1,  659,  000.  00 

Mutilated  coins  purchased  

Surplus  bullion  purchased  

Total  

430.  92 
7.  26 

239  40 
4.  04 

809,  860.31 

1, 112,  333.  05 

1,659,000.00 

MINT  AT  CARSON. 
1'tifiiiM'otif"  i  i  i  1 1 1  ,  i  t**iti  *a^V>T*r*  'il  t'rnni  rI'ron  qi  i  rv 

Partings,  charges,  and  fractions  purchased  

1,336.36 

742.  50 

Total  

455.  4 1 

'Jtis.  :;7 

1,791.77 

1,010.  87 

SCMMARY. 

[Tnottirent  coins  transferred  from  Treasury  

Cartings,  charges,  and  fractions  purchased  

Amount  trausloned  from  mint  at  Philadelphia  to  mint 

Amount  transferred  from  assay  office  at  New  York  to 

Amount  transferred  from  mint  at  Carson  to  mint  at 

5,  858,  115.30 
296,  135.  64 

702,  337.  50 

157, 462. 70 

4,  946. 15 
.12 
944. 18 
1,784.21 
17,  769.  47 

8,  098,  310.  39 
104,  735.  55 

970, 917. 57 

98, 358.  97 

2, 967.  39 
.17 
1,  243. 32 
991  23 
10,414.71 

0,  318, 391.40 
■     148, 486.  25 

Amount  transferred  from  subsidiary  recoinage  account. 
Mutilated  coins  purchased  

Total  

7,  039,  495.  27 

9.  347.  939.  30 

9,  400,  877.  65 

REPORT  OK  THE   DIRECTOR   OF  THE  MINT. 
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The  table  following  shows,  by  mints,  the  available  stock  and  cos)  of 
silver  tor  subsidiary  coinage,  the  amount  used  in  coinage  during  the 
fiscal  year,  and  balance  on  hand  June  30,  1899. 

Su.vKif  kiik  Subsidiary  Coinage  Fiscal  Ykak  LS00. 


Mint  at  Philadelphia. 


Stock. 


Silver  bullion  on  hand  July  l,  1898   

Dnourrent  coins  transferred  from  Treasury  — 

Partings,  charges,  anil  fractions  purchased  

Amount  transferred  from  New  York  assay  offic 

Melted  assay  coins  purchased  

Mutilated  coins  purchased  

Surplus  bullion  purchased  

Total  

Used  in  coinago  fiscal  year  1890  

Amount  transferred  to  mint  at  San  Francisco  . . 

Sold  in  sweeps  

Wasted  hy  operative  olliccrs  

Balance  oh  hand  July  1,  1899  

Total  


Stock. 


Silver  bullion  on  hand  July  1, 1898  

Uncurrent  coins  transferred  from  Treasury  

Amount  transferred  from  mint  at  Philadelphia  

Partings,  charges,  and  fractions  purchased  

.Amount  transferred  from  mint  at  Carson  

Amount  transferred  from  subsidiary  recoinage  account 

Mutilated  coins  purchased  

Surplus  bullion  purchased  


Total  :  1,000.636.17 


Used  in  coinage  fiscal  year  1899. 

Amount  transferred  

Sold  in  sweeps  

Wasted  by  operative  oltieers.  ... 
Balance  oh  hand  July  1,1899.... 


Total 


pine  ounces. 

Cost. 

557,  373. 54 
4.  912,  838.32 
194,  121.04 
157,462.70 
944. 18 
1,220.  80 
12,  203.  30 

$717,034.70 
0,  701,551.  16 
107,  845.  no 
98,  358.  97 
1,  243.  32 
681  50 
7,  240.  00 

5.  836, 169.  94 

7,  724,561.45 

4,  066,  928.  06 
702.  337.  50 
309.  66 
4,  978.  03 
456,616.  09 

6,  451,253.27 
970,917.57 
3,  075.  01 
2,956.  1". 
296,  359.  15 

5,  836.  169.94 

7,  724,  561.  45 

Mint  at  San  Francisco. 

Fine  ounces. 

Cost. 

57,  589.  38 
144,414.  59 
702,  337. 50 
92. 118.50 
1,  946.  15 
.12 
126.  43 
5, 103.  50 

$56,  751.  15 
199,  640.00 
970,917.57 
51,177.08 
2,  967.  39 
.  17 
70. 24 
2,  895.  64 

1,  000.  636. 17 

1,284,419.  84 

981,095.  43 
.12 
3,  790.  50 
1,320.  80 
20, 429.  32 

1,209,  785.91 
.  17 
2,  289.  70 
752.  82 
11,591.24 

1,  006,  636. 17 

1,284,419.  84 

Slock. 


Silver  bullion  on  hand  July  1,  1898  

V ncurrent  coins  transferred  from  Treasury 
Partings,  charges,  and  fractions  purchased  . 

Amount  transferred  

Melted  assay  coins  purchased  

Mutilated  coins  purchased  

Surplus  bullion  purchased  


Mint  at  Ivew  Orleans. 


Fine  ounces. 


418,501.94 
800,  862.  39 
8,  559.  74 


430.  92 
7.26 


Total   1, 228, 422.  25 


Used  in  coinage  fiscal  year  1899   1,  200, 079. 13 

Transferred  

Sold  in  sweeps  I  4.869.85 

Wasted  by  operative  officers   5,714.70 

Balance  oil  hand  Jul  v  1, 1899  j  17,758.57 


Total  1  1.228.422.25 


Cost. 


$577,311.77 
1,107,119.24 
4,  970.  37 


239.  40 
4.  04 


1,  689,  644.  82 


1,  659,  000.  00 


2,  765.  02 

3,  330.  25 
24,  549.  5.". 


1.  089.  044.  82 
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Slock. 


Silver  bullion  on  hand  July  1, 1898  

I'm  urrent  coins  transferred  from  Treasury 
Partings,  charges,  and  fractions  purchased  . 

Amount  transferred  

Melted  assay  coins  purchased  

Mutilated  coins  purchased  

Surplus  bullion  purchased  


Total 


Used  in  coinage  fiscal  year  1899  

Transferred  

Transferred  to  mint  at  San  Francisco 

Sold  in  8 weeps  

Wasted  by  operative  officers  

Balance  oh  hand  July  1, 1899  


Total  . 


Mint  at  Carson. 


Fine  ounces. 


7,  597. 78 
"i,'336.'36 


455.  41 


9, 389.  55 


45.34 
5,  643.  31 
024.  97 


3, 075.  93 


9,  389.  55 


Cost. 


$4,  619.  29 


742.  50 


268.  37 


5.63U.  16 


36.  29 
3,  385.  65 
374.  58 


1, 833.  64 


5,  630. 16 


Stock. 


Summary. 


Silver  bullion  on  hand  July  1,  1898  

Uncurrent  coins  transferred  from  Treasury  

Partings,  charges,  and  fractions  purchased  

Amount  transferred  from  mint  at  Philadelphia  to  mint  at  San  Francisco 
Amount  transferred  from  assay  oltico  at  New  York  to  mint  at  Phila- 
delphia   

Amount  transferred  from  mint  at  Carson  to  mint  at  San  Francisco  

Amount  transferred  from  subsidiary  reeoinage  account  

Melted  assay  coins  purchased  

Mutilated  coins  purchased  

Surplus  bullion  purchased  


Used  in  coinage  fiscal  year  1899  

Amount  transferred  from  mint  at  Philadelphia  to  mint  at  San  Francisco. 

Amount  transferred  from  mint  at  Carson  to  mint  at  San  Francisco  

Amount  transferred  from  subsidiary  rccoiuage  account  

Amount  transferred  

Sold  in  sweeps  

Wasted  by  operative  officers  

Balance  on  hand  July  L,  189'.)  


Total   8, 080, 017.  91 


Fine  ounces. 

Cost. 

1,  041, 122. 64 
5, 85S.  115.  30 
290.  135.  64 
702,  337.  50 

$1,356,316.97 
8, 098,  310.  39 
164,  735.  55 
970,917.57 

157,402.  70 
4,  940. 15 
.12 
914.18 
1,784.21 
17,  709.  47 

98,  358.  97 
2,  907.  39 
.17 
1, 243.  32 
991.23 
10,414.71 

8,  080,  617.  91 

10,704,256.27 

6.  848. 102.  62 
702,  337.  50 
5.  643.  31 
.12 
45.  34 
14,  594.  98 
12,014.13 
497,  879. 91 

9,  380.039.18 
970,917.57 
3,  385.  05 
.17 
36.  29 
8,  504.31 
7,  039.  52 
334, 333.  58 

8,  080, 017.  91 

10,  704,  256.  27 

The  total  amount  of  hue  silver  purchased  under  the  provisions  of  the 
act  of  July  14,  1890,  the  amount  of  such  bullion  consumed  in  the  coin- 
age of  standard  silver  dollars,  the  number  of  dollars  coined,  and  seign- 
iorage arising  from  such  coinage,  from  August  13,  1890  (date  when  the 
law  went  into  effect),  to  June 30, 1899,  are  shown  by  the  following  table: 

Amount  and  Cost  of  Silver  Bullion  Purchased  under  Act  of  July  14,1890, 
and  Used  in  the  Coinage  of  Standard  Silvki:  Dollars,  Wasted  and  Sold 
in  Sweeps,  Number  of  Dollars  Coined,  and  Seigniorage  on  the  same 
from  August  13,  1890,  to  June  30,  1899. 


Disposition. 


Total  amount  purchased,  and  cost  of  same. 


Used  in  coinage  to  Juno  30,  1899  

Wasted  and  sold  in  sweeps  

Transferred  to  subsidiary  silver  purchase  account 


Total  amount  used  

Balance  on  hand  June  30, 1899. 

Total  

Silver  dollars  coined  

Seigniorage  on  same  


Fine  ounces. 


Cost  . 


108,  674,  082.  53    $155,  931, 002.  25 


75,028,051.81  71,195,539.09 
63,570.37  02,535.64 
.31  .25 


75,091.622.  49 
93,  583,  000.  04 


71,258,  074.  98 
84.072,  927.27 


1 08.  074, 682.  53  |    1 55, 93 1 ,  002.  25 

  97, 005, 960. 00 

  85,810,420.91 
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Balance  of  Silveb  Bullion,  Purchased  under  Act  of  Jult  U,  1890,  on 

Hand  at  EACH  Mint  .Iunk  :«>,  18M9. 


Mints. 

Wine  ounoea. 

Cost. 

90,47:1,752.51 
108,652. 04 
2, 940,  055.  49 

$81,859,  907.95 
152,  414.  17 
2,  000.  605.  15 

98,  583,  000.  04 

84,  072,  927.  27 

The  following  tables  show  the  amount,  cost,  average  price  per  tine 
ounce,  and  the  bullion  value  of  the  silver  dollar  of  silver  purchased 
under  the  different  acts,  by  fiscal  years: 

Amoun  t,  Cost,  AVERAGE  Price,  AND  BULLION  VALUE  OF  THK  SlLVEB  Dollar  of 
Silvkk  Purchased  under  Act  of  February  28,  1878. 


Fiscal  year. 

Ounces,  tine. 

Cost. 

Average 
price  per 
ounce, 
fine. 

Bullion 
value  of 
a  silver 
dollar. 

$0.  9318 
.8676 
.8848 
.8761 
.8779 
.8642 
.  8600 
.8428 
.  7992 
.7587 
.7384 
.  7222 
!7477 
.  8431 

1878  

10,  809,  350.  58 
19,  248,  086.  09 
22,  057,  862.  64 
19,709,  227.11 

21,  190,  200.  87 
22,889,241.24 
21,922,  951.52 
21.791,  171  01 

22,  690,  652.  94 

26,  490,  008.  04 
25,  386,  125.  32 
26,468,  861.03 

27,  820, 900.  05 
2,  797,  379.  52 

$13.  023.  268.  96 

$1 . 2048 

1879  

21.593.042.99  1.1218 

1880  

25,  235,  081.53 

22.  327,  874.  75 
21,054,480.  47 
25,  577,  327.  58 

24,  378,  383.  91 

23,  747,  400.  25 

23,  448,  960.  01 

25,  988.  62U.40 

24,  237,  553.  20 
24,717,853.81 
20,  899,  326.  33 

3.  049.  426.  46 

1.  1440 
1.  1328 
1.  1351 
1.  1174 
1.  1120 
1.  0897 
1.0334 
.9810 
.9547 
.  9338 
.  9008 
1.0901 

1881  

1882  

1884  

1886  

1887  

1888  

1889  

1890  

291,272.018.50 

308,279,260.71  1.0583 

1 

.8185 

Amoun  t,  Cost.  Average  Price,  and  Bullion  Value  of  the  Silver  Dollar  ok 
Silver  Purchased  under  Act  of  July  14,  1890. 

Fiscal  year. 

Ounces,  fine. 

Cost. 

Average 
price  per 
ounce, 
fine. 

Bullion 
value  of 
a  silver 
dollar. 

1891  

48, 393,  113.  05 
54,  355,  748.  10 
54, 008, 162.60 
11,  917,  058.  78 

$50, 577, 498.  44 
51,100,  607.96 
45,  531,374.53 
8,  715,  521.  32 

$1. 0451 
.9402 
.8430 
.7313 

$0.  8083 
.  7271 
.6520 
.  5650 

1892  

1893  

1894  

Total  •-  

108,  074,  682.  53 

155,  931,  002.  25 

.9244 

.7150 

Amount,  Cost,  Average  Price,  and  Bullion  Value  ok  the  Silver  Dollar  of 
Silver  Purchased  under  the  Acts  of  February  12,  1873  January  14,  1875, 
February  28,  1878,  and  July  14,  1890. 

Acta  authorizing, 

Ounces,  fine. 

Cost. 

Average 
price  per 
ounce, 
fine. 

Bullion 
value  of 
a  silver 
dollar. 

February  12, 1873   

February  28, 1878   

July  14, 1890   

5,  434,  282.  00 
31,  603,  906  00 
291,272,018.56 
168,  674, 082. 5:1 

$7,  152,564.00 
37,  571,  148.  00 
308,  279,  200.  71 
155,  931,002.25 

$1.3162 
1. 1888 
1.  0583 
.9244 

$1.0180 
.9194 
.  8185 
.7150 

Total  

490,  984,  889.  09 

508,  933,  974.  96 

1.0240 

.  7920 
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SILVER  BALANCES. 

^  The  balance  of  silver  bullion  on  hand  June  30,  1899,  at  the  United 
States  mints  and  assay  offices  for  the  coinage  of  silver  dollars,  sub- 
sidiary silver  coinage,  and  for  payment  of  deposits  of  silver  bullion  in 
line  bars  was: 


Items. 

Fine  ounces. 

Cost. 

Purchased  under  act  of  July  14, 1890   

For  subsidiary  silver  coinage  at  mints  and  assay  offices  

At  United  States  assay  office,  Now  York,  for  payments  of  deposits 

93,583,000.01 
003,281.91 

441,840.  72 

$84.  672,  927.  27 
352,  036.  12 

490,  934.  13 

Total  

94,028.  18'-'.  67 

85,  515,  897.  52 

MARKET  PRICE  OF  SILVER  DURING  THE  FISCAL  YEAR  1899. 

Daring  the  year  ended  June  30,  1899.  the  price  of  silver  in  the  Lon- 
don market  fluctuated  from  27d.  to  29d.  per  ounce  for  silver  925  tine 
(British  standard). 

The  opening  price  July  1,  1898,  was  27M.,  equivalent  to  $0.59462  + 
per  ounce  fine  in  United  States  money.  The  price  gradually  advanced 
on  large  purchases  on  account  of  the  Spanish  Government  to  27$d. 
July  25,  receding  within  the  next  four  days  to  27d.,  the  lowest  price  for 
the  year.  Early  in  August  the  price  again  commenced  to  advance,  due 
to  the  fact  that  purchases  were  being  made  on  account  of  China  and 
India,  and  to  the  further  fact  that  Spain  was  again  in  the  markets  for 
moderate  amounts,  the  price  on  August  23  reaching  28d.,  closing  on  the 
31st  at  27fd. 

Under  purchases  by  the  Spanish  Government,  as  well  as  on  account 
of  India  and  China,  the  price  daring  the  month  of  September  ranged 
from  27-jL6-d.  to  2Sl  (  <!..  in  October  from  27fd.  to  28 |d..  and  in  November 
from  29,^.  to  28&d.  During  the  months  of  December,  1898,  and  .Jan- 
uary and  February,  1899,  the  ju  ice  was  steady,  varying  from  27,',.,d.  to 
27id.  Early  in  March,  under  a  demand  on  account  of  India,  and  China 
and  also  on  continental  account,  the  price  commenced  to  advance  and 
continued  to  do  so  with  slight  variations,  reaching  29d.  April  27.  the 
highest  price  of  the  year.    In  .May  the  price  varied  from  28T'rid.  to  28|d. 

The  average  price  for  the  year  based  upon  daily  London  quotations 
w  as  27.6697d.,  equivalent  at  par  of  exchange  to  $0.60655  per  ounce  fine 
in  United  States  money.  At  the  lowest  price  during  the  year,  27d., 
the  equivalent  in  United  States  money  of  an  ounce  fine  was  $0.59187, 
and  at  the  highest  price  29d.,  $0.03571.  At  the  lowest  price  of  the  year 
27d..  the  bullion  value  of  the  silver  dollar  was  §0.45777,  at  the  highest 
price  29d.,  $0.49108+,  and  at  the  average  price  $0.46912+.  At  the 
highest  market  price  for  silver  during  the  year  the  commercial  ratio  of 
silver  to  gold  was  as  1  to  32.52,  at  the  lowest  price  1  to  34.92,  and  at 
the  average  price  1  to  34.08. 

The  number  of  grains  of  pure  silver  purchasable  with  $1  in  United 
States  money  at  the  highest  price  for  silver  during  the  year  was  755.060 
grains,  at  the  lowest  price  953.687  grains,  and  at  the  average  price 
791.360  grains. 
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The  following  tabic  is  self-explanatory: 


Highest,  Lowest,  and  Average  Price  of  Silver  Bullion  and  Value  ov  a 
Fink  ounce  Each  Month  during  THE  Fiscal  Vkau  189!). 


Mouths. 


1898. 


.July   

August  ... 
September 
October  . .. 
November 
December 


1899. 

.1  anuary   

February   

March  

April  

May  

June  

Average 


High 
list. 

Low- 
est. 

Average 
price  per 
ounce  itrit- 
isb  stand- 
ard, 0.925. 

Equivalent 
value  of  a  ii  oe 
ounce 

exchange  at 
par  (*4.8665). 

Average 
monthly 
price  at 
Mew  York, 

of  ex- 
change on 
London. 

Equivalent 
value  of  a  line 
ounce  based 
on  a  verage 
monthly  price 
and  average 
rate  of 
exchange. 

A  vcrago 
monl  hlj 
Now  Vork 

price  of 

line  bar 
silver. 

Penee. 

m 

28 

281 
281 
28  A 
278 

Pence. 
27 
27  i 

■  8 

27  U 
27* 
274 
271 

Pence. 
27.  3202 
27.4883 
28.0)56 
27.9010 
27.  9332 
27.  4375 

$0.  59889 
. 60246 
.6117!) 
.61162 
. 61232 
. 60146 

$4.  8567 
4. 8535 
4.8432 
4. 8476 
4.  8540 
4.8460 

$0. 59768 
.  60087 
.61209 
.  00931 
.  61093 
.  59892 

$0.  60400 
.  60430 
.61020 
.61346 
.01 505 
. 60254 

278 

27  J 

278 

29 

288 

28 

271 

27| 

27S 

27g 

28 

27}J 

27. 4275 
27.  4349 
27. 4760 
27.  6575 
28. 1490 
27.7716 

. 60124 
.  60140 
.  60230 
. 60623 
.61706 
. 60878 

4.8470 
4.  8594 
4.  8580 
4.8577 
4.  8756 
4.  8800 

.  59886 
.  60052 
.60117 
.  60054 
.  01794 
. 61040 

.  60215 
.61 1392 

.  60426 
.  60995 
.02192 
.  61366 

27.  6697 

. 60655 

4.  8560 

.  60543 

. 60928 

Highest,  Lowest,  and  Average  Price  of  Silver  Bullion  and  Value  ok  a 
Fine  Ounce  Each  Month  during  the  Calendar  Year  1898. 


Months. 

High- 
est. 

Low- 
est. 

Average 
price  per 
ounce  Brit- 
ish stand- 
ard, 0.925. 

Equivalent 
value  of  a  line 
ounce  with 
exchange  at 
par  ($4.8665) . 

Average 
monl  hly 
price  at 
New  York 

of  ex- 
change on 
London. 

Equivalent 
valueof  a  tine 
ounce  based 
on  average 
monthly  price 
and  a  verage 
rate  of 
exchange. 

Average 
mouthly 
New  York 
price  of 
fine  bar 
silver. 

1898. 

Pence. 

Pence. 

Pence. 

January   

26J 

26* 

26.  2000 

$0.  57433 

$4. 8497 

$0. 57578 

$0. 58035 

February   

261 

254 

25.  8984 

.  56772 

4. 8525 

. 56606 

. 54576 

March  

26 

25S 

25.  4583 

. 55807 

4.  8405 

.  55509 

. 55990 

April  

268 

25JJ 

25.  9453 

. 56875 

4.  8377 

.  56543 

. 56961 

May  

26J 

25i 

26.  3150 

. 57685 

4.  8557 

. 57554 

.58015 

June  

■27* 

26  k 

27.  0932 

. 59392 

4.  8582 

.  59274 

. 59644 

July  

27j 

27 

27.  3202 

. 59889 

4.  8567 

. 59768 

. 60400 

August  

28 

27J 

27.  4831 

. 60246 

4. 8535 

. 60087 

. 60430 

September  

28g 

27 1,1, 

28. 0456 

.61479 

4. 8432 

.  61209 

. 61620 

October  

281 

«* 

27.  9010 

.61162 

4.  8476 

.  60931 

. 61346 

November  

28A 

27  ft 

27. 9332 

.  61232 

4.  8546 

.  61093 

.61505 

December  

27| 

271 

27.  4375 

.  60146 

4.  8460 

.  59892 

. 60254 

Average  

«28g 

a  25 

26.9192 

. 59010 

4.  8496 

. 58837 

.  59064 

a  Denotes  highest  and  lowest  for  the  year. 
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Highest,  Lowest,  and  Average  Value  ok  a  United  States  Silver  Dollar, 
Measured  by  the  Market  Price  of  Silver,  and  the  Quantity  of  Silver 
Purchasable  w  ith  a  Dollar  at  the  Average  London  Price  oe  Silver,  Each 
Year  since  1873. 


Calendar  years. 

Bullion  value  of  8  silver  dollar. 
Highest.    Lowest.  Average. 

Grains  of  pure 
silver  at  aver- 
age price  pur- 
chasable with  a 
United  States 
silver  dollar,  a 

1  Q*7Q 

$1.  016 

$0.  98 1 

$1 . 004 

369.  77 

1  QT.4 

1.  COS 

.  970 

.  989 

375.  38 

.  977 

.  941 

.  961 

386.  31 

1  OTC 

.  991 

.  792 

.  900 

412.  50 

1  Q77 

.  987 

.  902 

.  929 

399.  62 

1  C7Q 

.  936 

.  839 

.  892 

416.  20 

1879  

.911 

.828 

.869 

427.  21 

1880  

.  895 

.873 

.885 

419. 49 

1881  

.896 

.862 

.876 

423.  80 

1882  

.888 

.847 

.878 

422.  83 

1883  

868 

.848 

.858 

432.  69 

1884  

.871 

.839 

.859 

432.  18 

1885  

.847 

.794 

.823 

451. 09 

1886  

.797 

.712 

.769 

482.77 

1887  

.799 

.733 

.758 

489.  78 

1888  

.755 

.706 

.727 

ri  ft  da 
ulU.  DO 

1889  

.752 

.711 

.723 

513.  48 

1890  

926 

.  740 

.809 

458.  00 

1891  

.827 

.738 

.764 

485.  93 

1892  

.742 

.642 

.674 

550  81 

1893  

.657 

.517 

.604 

614. 65 

1894  

.538 

.457 

.491 

756. 11 

1895  

.532 

.461 

.505 

735. 14 

1896  

.541 

.504 

.522 

711.20 

1897  

.505 

.400 

.467 

794.  96 

1898 

.481 

.424 

.456 

814.  14 

1899  (6  months) 

.491 

.462 

.468 

791.  57 

a 371.25  grains  of  pure  silver  are  contained  in  a  silver  dollar. 


A  table  in  the  Appendix  will  be  found  showing  the  highest,  lowest, 
and  average  price  of  silver  each  year  since  18.53. 

The  following  table  exhibits  the  value  of  the  pure  silver  in  a  silver 
dollar  at  prices  of  silver  per  ounce  fine  from  $0.50  to  $1.2029,  or  parity : 


Price  of 
silver  per 
fine  ounce. 

Value  of 
pure  silver 

in  a 
silver  dollar. 

Price  of 
silver  per 
tine  ounce. 

Value  of 
pure  silver 

in  a 
silver  dollar. 

Price  of 
silver  per 
tine  ounce. 

Value  of 
pure  silver 

in  a 
silver  dollar. 

$0.  50 

$0. 387 

$0.  77 

$0.  596 

$1.04 

$0. 804 

.51 

.394 

.78 

.603 

1.05 

.812 

.52 

.402 

.79 

.611 

1.  06 

.820 

.53 

.410 

.80 

.619 

1.07 

.828 

.54 

.418 

.81 

.626 

1.08 

.835 

.55 

.425 

.82 

.634 

1  09 

.843 

.56 

.433 

.83 

.642 

1.10 

.851 

.57 

.441 

.84 

.650 

1.  11 

.859 

.58 

.449 

.85 

.657 

1.12 

.866 

.59 

.456 

.86 

.665 

1.13 

.874 

.60 

.464 

.87 

.673 

1.14 

.882 

.61 

.472 

.88 

.681 

1.  15 

.889 

.62 

.480 

.89 

.688 

1.  16 

.897 
.905 

.63 

.487 

.90 

.690 

1.  17 

.64 

.495 

.91 

.704 

1.18 

.913 

.65 

.503 

.92 

.712 

1.  19 

.920 

.66 

.510 

.93 

.719 

1.20 

.928 

.67 

.518 

.94 

.727 

1.21 

.936 

.68 

.526 

.95 

.735 

1.22 

.944 

.69 

.534 

.96 

.742 

1.23 

.951 

.70 

.541 

.97 

.750 

1.24 

.959 

.71 

.549 

.98 

.758 

1.25 

.967 

.72 

.557 

.99 

.766 

1.26 

.975 

.73 

.565 

1.00 

.773 

1.27 

.982 

.74 

.572 

1.01 

.781 

1.28 

.990 

.75 

.580 

1.02 

.789 

1.  29 

.998 

.76 

.588 

1.03 

.797 

o  1.2929 

1.00 

a  Parity. 
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The  exports  of  silver  from  London  to  India,  China,  and  the  Straits, 
since  1SS1,  have  been  as  follows: 


Tear. 


1881. 
1882. 
1881!. 


I  ml  i.i 


18, 
18, 
26, 
30, 
21. 
19, 
21. 
28, 
35, 
21, 
35, 
34, 
24, 

1895   17, 

1896   23, 

1897  1  28, 

1898  1  20, 

1899  (July  1)  !  11, 


issi 

1885. 
1880. 
1887. 
1888. 
1889. 
1890. 
1891. 
1892. 
1893. 
1894. 


375,012 
004,  945 
0411,  140 
073,  009 
in::.  667 
159,  591 
798,  328 
162,  110 
392,  786 
673, 177 
717,992 
180,  897 
319,  877 
391,  351 
638, 010 
874, 942 
250, 305 
984, 625 
591,  510 


'  Ibina. 


$3,  898, 
1,584, 
4.212, 
5,  018, 
:;,  Hid. 

1,  709, 
1,427, 
1, 153, 

2,  731, 
1,284. 

1,  177, 
719, 

11,635, 
13,  279, 
8,  042, 

3,  002, 

2,  721. 

3,  721, 
3, 120, 


K60 
318 
574 
714 
315 
425 
179 
002 
861 
498 
020 
008 
050 
504 
003 
£97 
522 
050 
867 


Straits. 


$3,  577, 

7,  354, 
11,  180, 

8,  130, 
3, 108, 
2, 892, 

2,  706, 
3,219, 
8, 181, 
4,441, 

10,  754, 
18,  022, 
7,  847, 
6,  002, 

3,  60S, 

4,  025, 
3,  597, 
1,971, 

199, 


729 
255 
031 
097 
146 
mil 
040 
321 
111 
197 
800 
825 
295 
505 
772 
257 
:i:;i 
113 
7511 


To  t,nl. 


$19,852,  201 
27,548,618 
88,  442,  345 
39,  228,  720 
37,  182,  128 
25,  821,080 
23.  992,  453 

25,  534,  439 
39,  305.  788 
41,398,872 
33,650,412 
54,  523,  390 
53,  802,822 
43,673.  1-0 
29,  349,  385 
31,502,  796 
34,  509,  158 

26,  677,724 
14,912,  L33 


NET  IMPORTS  OF  SILVER  INTO  INDIA  SINCE  1835. 


The  net  imports  of  silver  into  India,  average  rate  of  Indian  rupee, 
and  amount  of  council  bills  sold,  by  fiscal  years  ended  March  31,  is 
shown  by  the  following  table: 


Tear. 


Xet  imports 
of  silver. 


1835-  36. 

1836-  37. 

1837-  38. 

1838-  39. 

1839-  40. 

1840-  41. 

1841-  42. 

1842-  43. 

1843-  44. 

1844-  45. 

1845-  46. 

1846-  47. 

1847-  48. 

1848-  49. 

1849-  50. 

1850-  51. 

1851-  52. 

1852-  53. 

1853-  54. 

1854-  55. 

1855-  56. 

1856-  57. 

1857-  58. 

1858-  59. 

1859-  60. 

1860-  61. 
1801-62. 

1862-  63. 

1863-  64. 

1864-  65. 

1865-  66. 

1866-  67& 


a$16, 
6, 
9, 
12, 
7, 
6, 
5, 
14, 
17, 
8, 
4, 
6, 
2, 
1, 
5, 
10, 
14, 
22, 
11, 

40, 
56, 
61, 

a77, 
alll, 

a53, 
43, 
60, 
61, 
48, 
89, 
32, 


118,  960 
176,311 
173,  294 
671,392 
864,  083 
070,  118 
887,  052 
068.  739 
237,  334 
719,  684 
112,  529 
322, 979 
204,  565 
344,  618 
810,  633 
410, 803 
016, 886 
293,  629 
279, 345 
138, 797 
085,  623 
413,  954 
012, 039 
283, 420 
475,  630 
280,  090 
988,  930 
757,  238 
950,  883 
793, 010 
904, 731 
474, 026 


Aver- 

age rate 

Amount  of 

51' In- 

council 

dian 

bills  sold. 

rupee. 

Pence. 

$9,  953,  224 
9,  938,  522 

22J 

23 

8,  303,  149 

23g 

11.419,  685 

23i 

7,005,448 

234 

5,  715,  461 

22| 

12,  600,  746 

234 

5,827,332 

23 

13,  634,  624 

21J 

12,248,742 

21 1 

14,919,273 

22g 

15,071,750 

22 

7,  503,  189 

21J 

9,  193,  767 
14,  283,  752 

22* 

24| 

15, 750, 223 

13,516,816 

23| 

16,  152,235 
18,  738,  775 

244 

234 

17,860,191 

244 

7,  222,  081 

254 
24g 

13,722, 119 
3,  059,  077 

(O 

124,  451 

(«) 

22,  843 

(O 

3,  879 

23J 

5,  809,  277 

231 

32, 321,  230 

23J 

43,  698,  839 

23§ 

33, 040, 970 

232 

33,  900,  604 

23 

24,  661,  422 

Year. 


Xet  imports 
of  silver. 


18H7-6S 
1808-09 

1869-  70 

1870-  71 

1871-  72 

1872-  73 

1873-  74 

1874-  75 

1875-  76 

1876-  77 

1877-  78 

1878-  79 

1879-  80 

1880-  81 

1881-  82 

1882-  83 

1883-  84 

1884-  85 

1885-  86 

1886-  87 

1887-  88 

1888-  89 

1889-  90 

1890-  91 

1891-  92 

1892-  93 

1893-  94 

1894-  95 

1895-  96 
1890-97 

1897-  98 

1898-  99 


$26, 
40, 
34, 

4, 
30, 

3, 
11, 
20, 

6, 
29, 
61, 
15, 
31, 
15, 
21, 
29, 
25, 
28. 
42, 
25, 
31, 
30, 
36, 
51, 
30, 
39, 
40, 
16, 
18, 
17, 
26, 
16, 


230,  510 
330, 842 
500,  818 
273,  507 
574,  254 
298,  985 
311,401 
916,  698 
826,  414 
911,149 
809,  640 
910,  390 
852.  848 
751,280 
699.  764 
011,971 
372, 923 
367, 364 
960,  530 
306,  454 
623,  459 
709,  917 
741, 437 
993,  287 
611,  949 
083,  015 
466,  665 
812,318 
2ll(i,40!l 
163,  165 
447,  429 
442.  585 


Aver- 
age rate 
of  In- 
dia]] 
rupee. 


Amount  of 

council 
bills  sold. 


Pence. 
234 
234 
234. 
22g 
234 
22| 
22.  351 
22.  221 
21.  645 
20.  491 
20.79 
19.  761 
19.  961 
19.  956 
19.  895 
19.  525 
19.  536 
19.308 
18.  254 

17.  441 
16.  899 
16.  379 
16.  566 

18.  089 
16.  733 
14.  984 
14.  546 
13. 100 
13.  641 
14. 454 
15. 393 
15. 979 


$20, 134,  097 
18  033,989 
33,  968,  704 
41,090,  337 
50,  175,  205 
67,  834, 600 
64,  654,  752 
52,760,715 
60,  294,  052 
61,784,  106 
49,319,  325 
67,  880,  692 
74,  271,  598 
74. 163,  888 
89,  604.  086 
73,584,015 
85,  649,  451 
66,  957,  731 
50,  089,  386 
59,  061,  202 

74,  742,  515 
69,  410,  203 

75,  306,  635 

77,  713,  304 

78,  320,  740 
80,  454,  024 
46, 378, 884 
82,  268,  679 
85,  278,  507 

76,  028,  915 
44,271,918 
91,  064, 157 


a  Rupees. 

6  Eleven  months. 

cFrom  1858-59  to  1860-61,  inclusive,  the  homo  treasury  was  open  at  all  times  fur  the  sale  of  bills  on 
India,  at  rates  altered  from  time  to  time  by  advertisement.  Consequent  on  the  mutiny,  it  was  neces- 
sary to  refrain  from  drawing  on  India,  and  exchange  wis  raisod  to  a  prohibitory  rale  ' 
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DISTRIBUTION  OF  SILVER  DOLLARS. 

During  the  fiscal  year  181)9  the  number  of  silver  dollars  distributed 
from  the  mints  was  1,0.30,128,  against  1,750,248  during  the  fiscal  year 
L898,  a  decrease  in  the  distribution  of  these  pieces  during  the  fiscal 
year  1899  of  714,120. 

The  number  of  silver  dollars  on  hand,  the  amount  transferred,  the 
coinage,  and  the  distribution  from  each  mint  is  shown  in  the  following 
table : 


Distkibotion  of  silver  Dollars  from  the  Mints,  Fiscal  Year  1899. 


Date. 

Philadel- 
phia. 

San 
Francisco. 

New 
Orleans. 

Carson. 

Total. 

In  mints  July  1, 1898   

Transferred  from  the  Treasury  lor 

66.  269, 954 

48,  324,  220 

1, 139,  000 

5, 039,  437 

120,  772,011 

Coinage,  fiscal  year  1899  

3.  466, 709 

4,  248,  000 

10, 540, 000 

18,  254,  709 

Total  

Transferred  from  the  mints  to  Treas- 

69,  736,  663 

52,  572,  220 

11,  679,  000 

£,039,437 

139,027,320 

Total  

Dial  ributed  from  mints  

51,962, 686 

1 1,  409,  000 

5,  008,  552 

137,991,  192 

60,  610,  954 

51,962,  686 

11,409,  000 

5,  008,  552 

137,991, 192 

125,  709 

609,  534 

270, 000 

30,  885 

1,036, 128 

CIRCULATION  OF  SILVER  DOLLARS. 


The  following  table  exhibits  the  total  number  of  silver  dollars  coined, 
the  number  held  by  the  Treasury  for  the  redemption  of  certificates  and 
Treasury  notes,  the  number  held  in  excess  of  outstanding  certificates, 
and  the  number  in  circulation  since  November  1,  1886: 

Coinage,  Ownership,  and  Circulation  of  Silver  Dollars. 


Date. 


November  1 — 

1880  

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  

1895  

1896  

1897  

1898  

1899  (.1  nly  1) 


In  t he  Treasury. 


Total  coin- 
age. 


244, 
277, 
309 
343 
380, 
409, 
416, 
419, 
421, 
423, 
439, 
452, 
466 
480, 


433, 386 
110,  157 
750.  890 
638.  (Mil 
988.  466 
475, 368 
412,  835 
332,  550 
776,  408 
289,  309 
552,141 
713,  792 
836,  597 
251,  231 


Held  for  pay- 

incut  of  cer- 
tificates 
outstanding. 


Held  in  ex- 
cess of  certifi 
rates  out- 
standing. 


100, 
160, 

229, 
277, 
308, 
321, 
324, 
325, 
331, 
342, 
366. 
372, 
398, 
406, 


3116,  800 
713.957 
783,152 
319,944 
206,  177 
142,  642 
552, 532 
717, 232 
143,301 
409,  504 
463, 504 
838,919 
753, 504 
085, 504 


82,  024, 
53,  401, 
20, 196, 
6,219, 
7,  072, 
26, 197, 
30,  is?. 
34,  889, 
34, 189, 
22. 525, 
14,  897, 
19,  678, 
4,645, 
10,  783. 


431 

575 
288 
577 
725 
265 
S48 
500 
437 
713 
835 
095 
838 
976 


SEIGNIORAGE  on  silver  coinage. 

On  -July  1, 1898,  the  balance  on  hand  at  the  mints  on  account  of  prof- 
its accruing  in  the  coinage  of  silver  was  $  155,100.15. 

The  seigniorage  on  the  coinage  of  silver  during  the  fiscal  year  L89S) 
was,  on  silver  dollars.  $5,520,145.45,  and  on  subsidiary  pieces  $80,838.47 ; 
a,  total  seigniorage  of  £5,000,983.92. 
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There  was  no  reimbursement  on  account  of  silver  wastage  and  loss  on 
sale  of  sweeps.  The  net  seigniorage  on  the  silver  coinage  of  fcbe  fiscal 
war  was  $5,606,983.92,  as  stated  above. 

The  amount  deposited  m  the  Treasury  daring  the  year  was  $5,631,- 
8S7..kS,  leaving  a  balance  of  $430,196.49  on  hand atthe mints  June30, 1899. 

Including  the  balance  on  hand  atthe  mints  July  1, 1878,  thenet  seign- 
iorage or  profits  on  the  coinage  of  silver  from  that  date  to  Jnne  30,  L899, 
aggregated  $93,789,799.29. 

The  seigniorage  on  the  coinage  of  silver  dollars  under  (lie  act  of  July 
1  1,  1890,  from  August  13, 1890  (the  date  the  act  went  into  effect),  to  June 
30, 1899,  was  $25,810,426.91. 

A  table  showing  the  seigniorage  on  the  silver  coinage  during  the 
fiscal  year  at  each  mint,  and  the  disposition  of  the  same,  will  be  found 
in  the  appendix. 

APPROPRIATIONS  AND  EXPENDITURES. 

The  act  making  appropriations  for  legislative,  executive,  and  judicial 
expenses  of  the  Government  for  the  fiscal  year  ended  dune  30,  1899, 
contained  specific  appropriations  for  the  support  of  the  mints  and  assay 
offices  of  the  United  States  amounting  in  the  aggregate  to  #870,1 50. 
In  addition  to  this  amount  there  was  appropriated  $250,000  for  the 
coinage  of  gold  and  subsidiary  silver.  It  was  necessary  to  procure  an 
additional  appropriation  to  supply  a  deficiency  in  the  appropriation  for 
salaries  and  expenses  at  the  assay  office  at  Seattle,  Wash.,  of  $19,005. 
From  these  amounts  there  were  expended  $1,100,323.29,  leaving  an 
unexpended  balance  of  the  several  appropriations  for  salaries,  wages, 
and  contingent  expenses  of  $39,491.71. 

In  addition  to  the  amount  expended  from  the  specific  appropriations 
there  was  expended  from  the  general  appropriations  contained  in  the 
act  of  July  14,  1890,  the  sum  of  $253,137.92  on  account  of  the  coinage 
of  standard  silver  dollars  and  the  storage  of  silver  bullion  purchased 
and  dollars  coined  therefrom  under  the  act  of  July  14,  1890,  of  which 
amount  $94,003.15  was  expended  at  Philadelphia,  $32,285.17  at  San 
Francisco,  and  $126,789.60  at  New  Orleans. 

Appropriations  and  Expenditures,  Fiscal  Year  1899. 


APPROPRIATIONS. 


Institutions. 

Salaries. 

Wages  of 
workmen. 

Contingent 
expenses. 

Storage 
of  silver 
bullion. 

Coinage 
of  silver 
bullion. 

Coinage  of 
gold  and 
subsidiary 
silver. 

Total. 

$250,  000. 00 

$250,000.  00 
346.  572.  98 
226. 1 00.  00 
69,  950.  00 
32,  300.  00 
76,  750.  00 
37,  482.  00 
25.  750.  00 
13,  700.  00 
4,  750.  00 
4,  750.  00 
12,  200.  00 
39,  665.  00 

$41,550.  00 

«  $250,  017.  50 
150,  000.  00 
30,  000.  00 
10,  000.  00 
27,  500.  00 
20.  000.  00 
14,  000.  00 
7,  500  00 
1,  080.  00 
1,  000.  00 
6,  000.  00 

b  $55, 005.  48 
35, 000. 00 
8,  000.  00 
5,  000.  00 
10,  000.  00 
c5, 132.00 
4,  500.  00 
3,  000.  00 
920.  00 
750.  00 
3,  000.  00 
d39,  665.00 

San  Francisco  

41,  100.  00 
31,950.00 
17,  300.  00 
39,  250.  00 
12.  350.  00 
7,  250.  00 
3,  200.  00 

2,  750.  00 

3,  000.  00 
3,  200.  00 

New  Orleans  

Carson   

New  York  

Helena  

Boise  

Charlotte  

Deadwood   

Seattle  



Total  

202.  900.  00 

517,  097.  50 

169,  972.  48 

250,  000.  00 

1.139,969.  98 

a  Earnings  received  for  making  counting  boards,  $17.50 — wages. 

1/  Earnings  received  for  making  counting  boards,  $5.48 — contingent  expense. 

a  Includes  $132  received  from  the  appropriation  for  repairs  and  preservation  of  public  buildings. 
il  Includes  salaries  and  wages. 
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Appropriations  and  Exi'Knditi-kks,  Fiscal  Year  1899— Continued. 

EXPENDITURES. 


Inst  it  ut  ions. 

Salaries. 

Wages  of 
u  orSmen, 

Contin- 
gent 
expenses. 

Storage 
of  silver 
linllion. 

Coinage 
of  silver 
bullion. 

( 'oinagf  of 
gold  and 
subsidiary 
silver. 

Total. 

Fll  j  ]    M  1  1  '  j  j  i  i  |  1 

San  Francisco  

New  Orleans  

Carson  

$41,  075.  00 
jy,  .sou.  si 
27,  884.  40 
14,  923.  60 
39,  230.  00 
12,  350.  00 
7,  250.  00 
3.  200.  00 
2,  750.  00 

2,  991.89 

3,  098.  90 

4,  006.  00 

$249,  905.  50 

1  HI  ("111(1 

14;',  .KM.  J.0 

29,  687.  82 
10,  000.  UO 
25,  407.  00 
19,  898.  85 
13,  937.  50 
7,  500.  00 
1,  080.  00 
1,  000.  00 
5, 962.  00 
17, 044.  75 

$54,  908.  33 
34,  564.  44 
7,  770.  80 
4,  494.  73 
9,  978.  40 
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32,  285.  1" 
126,  789.  60 

.W,  919.  63 
41,966. 35 

$584,  707.  21 
294,  029.  .ill 
234,  098.  97 
29,418.33 
74,  635. 40 
37,  377.  68 
25,  589.  53 
13,  692.  16 
4, 719.  99 
4,  233.  67 
11,308.  09 
39, 650.  88 

New  York  

Denver  

4,  402.  03 
2,  992. 16 
889.  99 
241.78 
2,  247. 19 
18,  600. 13 

Boise  

Charlotte  

St  Louis  

Dead  wood  

Seattle  

Total  

108,  040.  60 

531,422.07  146.218.81 

53.  967.  89 

199, 170.  03 

224,641.21 

1,353,  461.21 

ESTIMATES  OF  APPROPRIATIONS  FOR  THE  FISCAL  YEAR  1901. 

The  estimates  of  the  appropriations  that  will  be  required  for  the  sup- 
port of  the  mint  service,  including  the  office  of  the  Director  of  the  Mint, 
for  the  fiscal  year  1901,  as  submitted,  aggregate  81, -474, 110. 

EARNINGS  AND  EXPENDITURES  OF  THE  REFINERIES,  OF  THE  COINAGE 
MINTS,  AND  OF  THE  ASSAY  OFFICE  AT  NEW  YORK. 

The  charges  received  for  parting  and  refilling  bullion  during  the  fiscal 
year  1899  aggregated  $193,904.si:  the  amount  received  from  the  sale 
of  by-products  was  $21,440.l>7 ;  the  value  of  the  surplus  bullion  recov- 
ered was  $77,153.09;  making  the  total  earnings  of  the  refineries 
$295,498.80;  which  sum  was  deposited  in  the  Treasury  "to  the  credit 
of  the  appropriation  for  parting  and  refining  bullion." 

The  amount  expended  during  the  year  on  account  of  expenses  inci- 
dent to  parting  and  refining  bullion  aggregated  $177,5(>0.03,  showing 
an  excess  of  earnings  over  expenditures  of  $117,938.17. 

The  amount  of  earnings  and  the  amount  disbursed  on  account  of  the 
expenses  incident  to  parting  and  refining  bullion  at  the  coinage  mints 
and  assay  office  at  New  York  during  the  fiscal  year  1899  are  shown  in 
the  following  table: 


Earnings  am>  Expenditures  for  Parting  and  Refining  Bullion  for  the 

Fiscal  Year  ended  June  30,  1899. 


Institutions. 

Earnings. 

Expendi- 
tures. 

Surplus. 

Charges. 

Surplus 
hullion. 

By-prod- 
ucts. 

Total. 

Mint  at  Philadelphia  

M  hit  at  San  Francisco  

$59,  258.18 
34,  309. 89 

$20.  725. 19 
42,  897.  69 
408. 48 
530.  64 
12,  591.69 

$1,  570.  38 

$79,  983.  37 
78,  777.  96 
408.  48 
2, 133. 17 
134,  195.  82 

$44,  460.  22 
35,  093.  86 
519.  50 
548.  80 
96,  938.  25 

$35.  523. 15 
43, 684. 10 
—111.02 
1.  5K4.  37 
37, 257.  57 

Mint  at  New  Orleans  

1,602.53 
98, 734.  24 

Assay  offico  at  Now  York  . . . 
Total  

22, 869.  89 

193,  904.  84 

77.  153.69 

24.  440.  27 

295,498.80  177,560.63 

117.938.17 
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APPROPRIATIONS  AND  EXPENSES  OF  THE  OFFICE  OF  THE  DIRECTOR 
OF  THE  MINT  FOR  THE  FISCAL  YKAK  L899. 

The  expenditures  for  the  office  of  the  Director  of  the  Mint,  including 
salaries,  expenses  incurred  in  collecting  and  compiling  the  statistics 
of  the  production  of  gold  and  silver,  supervising  the  annual  settle- 
ments, incidental  and  contingent  expenses,  and  for  the  support  of  the 
assay  laboratory  connected  with  the  bureau,  aggregated,  for  the  year. 
|35,2'23. 75,  leaving  an  unexpended  balance  of  $1,536.25  to  the  credit  of 
the  several  appropriations  for  the  office  of  the  Director  of  the  Mint,  as 
shown  in  the  following  table: 


Appropriations  and  Expenses  op  the  Oeeice  of  the  Director  of  the  Mint 


FOR  the  Fiscal 

Year  1899. 

Purpose  for  which  appropriated. 

Appropriated. 

Expended. 

Unexpended. 

Salaries  

$29, 360.  (10 

$28,  853.  03 

$500.  97 

2,  000.  00 

2,409.  20 

90.  80 

Laboratory  

.    I         3, 500.  00 

2,845. 10 

054.  84 

|          1,  000.  00 

916.84 

84.  16 

|  400.00 

2011.  52 

199.48 

Total  

30,  780,  00 

35,  223.  75 

1,  536.  25 

EARNINGS  AND  EXPEND  IT  TRIOS  OF  THE  MINTS  AND  ASSAY  OFFICES. 

The  amount  of  earnings  of  the  mints  and  assay  offices  during  the 
fiscal  year  1899  was  $0,070,630.70;  of  this  amount  $193,904.84  was  for 
parting  and  refining  bullion,  $10,572.74  for  copper  alloy,  and  $28,429.18 
tor  melting,  assaying,  and  stamping  charges  collected  by  the  minor 
assay  offices.  The  seigniorage  on  the  coinage  of  standard  silver  dol- 
lars was  $5,520,145.45;  on  subsidiary  silver  coinage,  $86,838.47 ;  on  minor 
coinage,  $690,575.24,  and  on  the  recoiuage  of  minor  coins,  $8,154.61. 

The  value  of  the  deposit  melting  room  grains  and  sweeps  recovered 
was  $12,945.23;  the  value  of  surplus  bullion  returned  by  operative 
officers,  $77,153.69,  and  the  gain  on  bullion  shipped  by  the  minor  assay 
offices  to  the  mint  for  coinage  was  $8,791.82. 

The  proceeds  from  the  sale  of  old  material  was  $2,889.79;  the  receipts 
from  special  assays,  $3,268,  and  from  the  sale  of  by-products,  $24,440.27. 

The  charges  received  from  foreign  governments  for  coinage  was 
$951.59,  and  the  profits  on  the  manufacture  of  medals  and  proof  coins 
$1,204.25. 

The  expenditures  of  the  mint  service,  including  wastages  by  the 
operative  officers,  loss  on  sale  of  sweeps,  and  expense  of  distributing 
minor  coins,  was  $1,554,781.20. 

The  net  earnings  for  the  year  were  $5,115,849.50. 

A  table  will  be  found  in  the  Appendix  showing  in  detail  the  earnings 
and  expenditures  for  the  year. 
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CLASSIFIED  STATEMENT  OF  EXPENDITURES. 

The  expenditures  of  the  mints  and  assay  offices  and  of  the  refineries 
connected  therewith  for  supplies,  salaries,  and  wages  of  workmen  (lin- 
ing the  fiscal  year  ended  June  30,  1899,  are  shown  by  the  following 
table: 

Consolidated  Statement  of  Expenditures  for  Supplies  of  the  Mints  and 
Assay  Offices  ok  the  United  States  during  the  Fiscal  Year  ended 
June  30.  1*99. 


Items  of  expenditure. 


Acids  

Advertisements  for  supplies  . 

Assayer's  balances  

Assayer's  materials  

Barrels  

Belting  

Charcoal  

Chemicals  

Coal  

Coke  . 


Copper  

Crucibles,  covers,  stirrers,  and  dippers 

Dry  goods  

Electric  light  and  supplies  

Electric  power  

Fire  brick  

Fluxes  . 


Freight  and  drayage 

Furnaces  

Gas  


Gloves  and  gauntlets 

llardwaro  

Ice  


Iron  and  steel  

Labor  and  repairs  

Laundering  of  towels,  etc . . 

Lead,  sheet  

Loss  on  salo  of  sweeps,  etc. 

Lumber  

Machinery  and  appliances  . 
Metal  work  and  castings. . . 

Oils  

Salt  

Sewing . 


Stationery,  printing,  and  binding. 

Steam,  supply  of  

Sundries  

Telegraphing  

Telephone  

Tools  

Water  

Wood  

Zi. 


Brooms,  brushes,  soaps,  etc  

Bullion  boxes  

Furniture,  carpets,  and  repairs  

Kent  of  buildings  and  post-office  box  

Rochester  time  recorder  

Wastage  of  operative  officers  

Weights  and  balances,  adjusting  and  repairing. 

Typewriters  

Bills  paid  at  Department  

Total  

Salaries  

Wages  of  workmen  


Ordinary  ex- 
penses. 


$1, 

4, 

3, 


27, 
13, 
4, 
2, 
1, 
1, 


14. 
9, 
2, 
1, 
1, 

18, 
2, 

3, 
4. 
49, 
4. 


4. 

2 

8', 
L'3, 


734.. 
171. 
150. 
620. 
19fi. 
748. 
968. 
371. 
762. 
510. 
324. 
504. 
394. 
514. 
315. 
504. 
772. 
919. 
666. 
766. 
527. 
044. 
521. 
449. 
156. 
751. 
390. 
528. 
099. 
221. 
681. 
965. 
58. 

son 
no, 

629. 
596. 
128. 
980. 
844. 
362. 
729. 


02 
54 
09 
80 
69 
37 
51 
83 
79 
19 
45 
49 
72 
87 
34 
61 
92 
71 
83 
73 
03 
05 
27 
83 
10 
05 
81 
34 
78 
11 

7J 
10 

21 
82 
13 
05 
88 
81 

60 
[6 
07 
54 


181. 

444. 
1.547. 
2,261. 

100. 
17,  231. 
1,860. 

187. 
1,  640. 


285, 859. 16 
198.  U40.  60 
869,  561.45 


Grand  total   i  353,401.21 


Refinery 
expenses. 


$31,889.  86 


654.76 


1,  293.  05 
2,441.43 

2,  804.  31 
1,300.  25 
9,412.  66 
4,  169.  34 
1.122.11 


Total. 


172.  24 
1,789.65 

28.  05  ; 
2.350.01 
834.82 

"190.78) 

"2,"  965."  43"  J 

"l," 272.'  59 
12,076.75  J 
484.92 
521.70 
1,620.73 
149.25  I 
035.38  [ 
1 , 292.  55 

4,  499." 97' j 
814.  19  I 


229.  Id 
56.00 
3,  43(1.  fll 
81.68 


90,  635.  77 


86,  924.  86 


$33,  623.  88 
171.54 
4, 150.  09 

3,  620.  80 
851.  45 

2,  748.  37 

4,  261.56 

5,  813. 26 
11.567. 10 

5, 822.44 
36.  737.  11 
17,  673  83 

5,  510.  83 
2,514.87 
1,315.  34 
1, 670.  85 
2,  562.  57 
7.  919.  71 
2,  694.  88 

17,116.  74 
10,361.85 
2,044.05 
1,721.(15 

1,  449.  83 
21,121.53 

2,751.65 
1,662. 90 

15,  605.  09 
4.584.70 

49,  742.81 
6, 308.  47 
2,114.  35 
693.  59 

6.  189.  37 

2,  110.  13 
13, 129.  02 
24,441.07 

128.81 
986.  60 
1,844.46 
2,591.47 
7, 785.  54 

3,  430.  91 
263. 67 
444. 25 

1, 547.  37 
2, 261.96 

100.00 
17,231.85 
1,660. 00 

187.  00 
1,  040.  36 


376,494.93 
198.  040.  60 
956,  486.  31 


177,560.63  1.531,021.84 
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[MPOETS  AND  EXPORTS  OF  THE  PRECIOUS  METALS. 


Gold  imports.— -The  total  value  of  gold  imported  into  the  United 
States  during  (lie  6scal  year  L899  was  $88,978,882. 

Foreign  gold  bullion  of  the  value  of  $30,913,674  was  imported, of 
which  amount  $16,868,692  came  from  England,  $9,575,286  came  from 
Canada,  while  $2,702,494  was  received  from  Mexico,and  the  balance 
from  various  countries. 

Foreign  goldeoius  of  the  value  of  $45,407,929  were  received,  of  which 
amount  $24,424,964  came  from  Australasia,  $10,575,085  from  Prance, 
$4,995,790  from  Japan,  $3,760,300  from  England,  and  the  remainder 
principally  from  Canada  and  Central  and  South  America. 

Gold  ore  of  the  value  of  $387,694  was  imported,  nearly  all  of  which 
came  from  Mexico,  and  gold  contained  in  copper  matte,  lead  bullion,  and 
silver  lead  ore  of  the  value  of  $4,490,402  was  imported,  nearly  all  of 
which  came  from  British  Columbia  and  Mexico. 

There  were  returned  to  this  country  $7,779,123  in  United  States 
coins;  $3,259,375  were  received  from  England  and  $3,114,795  from 
Ontario  and  Quebec. 

The  total  gold  imports  were  as  follow  s : 


Got.d  Imports  Fiscal  Year  1899. 


Hems. 


Foreign  bullion  

Foreign  coin  

Foreign  ores  

Gold  in  copper  matte   $2, 302.  071 

Gold  in  lead  bullion   1,  Olio,  105 

Gold  in  silver  lead  ore   1 , 127,  086 

Total  foreign  

United  States  cofn  

Total  im  ports  


Value. 


$30,  913,  G74 
45,  -107,  929 
387,  694 


4,  490, 402 


81, 199,  759 
7,  779, 123 


88,  978,  882 


Gold  exports. — The  total  value  of  gold  exported  from  the  United 
States  during  the  fiscal  year  was  $37,549,783. 

Gold  bars  of  the  value  of  $34,905  were  exported,  nearly  all  of  which 
went  to  British  Columbia. 

The  exports  of  domestic  gold  coin  amounted  to  $27,425,587,  of  which 
amount  $9,025,000  went  to  England,  $7,000,000  to  France,  $4,271,405 
went  to  Ontario  and  Quebec,  $3,000,000  to  Germany,  $1,078,190  to' the 
Hawaiian  Islands,  and  $1,241,875  to  Cuba. 

Gold  contained  in  copper  matte  and  base  bullion  of  the  value  of 
$18,005  was  exported,  nearly  all  of  which  went  to  Germany,  while  gold 
ore  of  the  value  of  $210  was  exported  to  England. 

Foreign  gold  bullion  of  the  value  of  $27,249  was  exported,  nearly  all 
of  which  went  to  England,  and  foreign  gold  coin  of  the  value  of 
$10,016,434  was  exported,  of  which  amount  $9,045,241  went  to  Cuba. 

Gold  contained  in  foreign  base  bullion  of  the  value  of  $0,180  was 
exported  to  England,  while  gold  ore  valued  at  $150  went  to  Nova  Scotia. 
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The  total  gold  exports  were  as  follows: 

GOUD  ExPOBTB,  Fiscal  Yeak  1899. 


I  Icllis. 


Domestic  bullion  (United  States  mint  or  assay  office  liars)  

Other  domestic,  bullion  

Domestic  coin  

Gold  in  copper  matte  and  base  bullion  (customs-bouse  returns  $18,005)   

Domestic  ore  

Total  domestic  

Foreign  bullion  reexported   $27,24!) 

Foreign  coin  reexported   10, 016, 434 

Gold  En  foreign  base  bullion  reexported   6. 180 

Gold  in  foreign  ore   150 

Total  foreign  

Total  gold  exports  


Value. 


$f»:n 

34.  274 
27,425,587 
39,  068 
210 


27,  499,  770 


10,050,013 


37,  549.  783 


111  the  above  table  the  item  "  in  copper  matte  and  bullion,  $39,068," 
1,890  ounces,  fine,  ascertained  by  the  Bureau  of  the  Mint  from  the 
superintendent  of  the  United  States  assay  office  and  the  collectors  of 
the  ports  at  New  York  and  Baltimore  (see  correspondence  below),  has 
been  substituted  for  the  amount  of  gold  exported  in  the  form  of  copper 
matte  and  base  bullion,  viz,  $18,005,  contained  in  the  custom-house 
returns  to  this  Bureau. 

The  value  of  the  net  gold  imports  for  the  fiscal  year  1899  was 
$51,429,099,  as  against  $101,808,470  net  exports  for  the  fiscal  year  1  Si  is. 

The  net  exports  of  United  States  gold  coin  from  January  1,  1870,  to 
June  30, 1899,  were  $572,210,992,  as  shown  by  the  following  table: 

Imposts  and  Exports  ok  United  Statks  Gold  Coin. 


Period. 


Jan.  1  to  July  1, 
Fiscal  year — 

1871  

1872  

1873  

1874   , 

1875   

1876   

1877   

1878  

1879   

1880   , 

1881  

1882   , 

1883   

1884   

1885   


1870. 


Imports. 


Exports. 


$G,  384,  250 


$7, 325, 783 

3,  054,  859 
18.  207,  559 

7,  577. 422 

4.  790.  030 

8.  112.  265 
3,  824,  092 
3,  352.  090 


491. 
391, 
061, 
766. 
309. 
542, 
274. 
427, 
120, 
687, 
741. 
805. 
802, 
242, 
345, 


711' 
357 
863 
943 
770 
861 
565 
251 
311 
973 
364 
289 
454 
021 
8 '9 


Period. 


Fiscal  year— 
1886  

1887   

1888   

1889   

1890  .... 
1891  

1892   

1893   

1894   

1895   

1896   

1897   

1898   

1899   

Total.. 


Imports. 


$1,687,  231 
5,  862,  509 
5,  181,512 
1.403,619 
1 . 949, 552 
2, 824, 146 
15,  432,  443 
6, 074.  899 
30,  790,  892 
10,  752,673 
1(1, 189,614 
57,  728,  857 
40,  590.  947 
7,  779.  123 


255,  099,317 


Exports. 


$5,  400,  976 
3,  550,  770 
3,211,399 
4, 143, 939 
3,  951,736 
67,  704,900 
42,841,963 
101,844,  087 
64,  303,  840 
55,  096,  639 
77. 789. 892 
23,  646,  565 
8, 402,216 
27,425,587 


827,  310,  309 


Silver  imports.— The  total  value  of  silver  imports  during  the  fiscal 
year  was  $31,120,518. 

During  the  year  there  were  5,941,620  ounces  of  foreign  silver  bullion 
imported  of  the  commercial  value  of  $3,770,155,  of  which  $3,395,213 
came  from  Mexico. 

The  imports  of  foreign  silver  coin  were  $5,302,477,  of  which  $3,972,419 
came  from  Mexico, $309,605  from  Haiti, $268,973  from  British  Honduras, 
$216,324  from  Colombia,  and  the  remainder  from  various  countries. 

Foreign  silver  ore  of  the  value  of  $166,977  was  imported,  nearly  all 
of  which  came  from  Mexico. 
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United  States  silver  coins  to  the  amount  of  $184,284  were  returned 
to  this  country ;  953,61]  came  from  Ontario  and  Quebec,  $30,000  ('nun 
China,  $16,424  from  Nova  Scotia,  $15,131  from  Cuba,  and  the  remainder 
from  various  countries. 

The  invoiced  value  of  copper  matte,  lead  bullion,  and  silver-lead  ore 
imported  was  $21,630,625,  principally  from  British  Columbia  and 
Mexico. 

The  following  table,  compiled  from  returns  made  monthly  to  this 
Bureau  by  collectors  and  surveyors  of  customs  of  the  various  ports, 
show  the  character  and  value  of  the  base  bullion  imported: 


Imports  ok  Hasic  Bullion  and  Okk. 


Items. 

Weight. 

Value. 

Total  

374,  635,  480 
24,  421,  455 

155,  629,  852 
32,  794,  284 

$9,  583,  708 
1,775,  i'.r>7 
4,  853,  926 

13,  906,  379 

30,  119,070 

( 'ontaining — 

Gold  ounces.. 

Total  

224, 123 
86,414,271 
93,  718,  568 
26,  507,  377 

4,490,462 
21,  630,  625 
1,751,675 
2,  246,  308 

30,119,  070 

In  the  Appendix  will  be  found  a  table  showing  in  detail  the  character 
and  value  of  the  imports  of  copper  bullion  and  matte,  silver-lead  ore, 
lead  bullion,  and  base  bullion  imported,  the  country  from  which  received, 
and  the  port  of  entry,  during  the  fiscal  year. 

The  value  of  the  total  silver  imports  into  the  United  States  during 
the  fiscal  year  was  as  follows: 


Silver  Imports,  Fiscal  Year  1899. 


Items. 


Foreign  bullion  

Foreign  coin  , 

Foreign  ores  

Silver  in  copper  matte   $1, 123, 604 

Silver  in  lead  bullion   13,  419,  275 

Silver  in  silver-lead  ore   7, 087,  746 

Total  foreign  bullion  

United  States  coin  (face  value)  

Total  silver  imports  


Commercial 
value. 


$3,  776,155 
5,  362,  477 
166,  977 


21,  630,  625 


30, 936,  234 
184.  284 

31, 120,518 


Silver  exports. — The  total  value  of  silver  exports  during  the 
fiscal  year  was  $56,055,335. 

Domestic  bullion  bearing  the  stamp  of  a  mint  or  assay  office  was 
exported  to  Ontario  and  Quebec  containing  45,324  ounces  of  the  value 
of  $24,574.  Other  silver  bullion  containing  84,075,810  ounces  of  the 
invoiced  value  of  $50,367,822  was  exported,  of  which  $45,600,420  went 
to  England,  $2,017,558  to  France,  $1,638,100  to  Hungary,  $1,043,432  to 
China,  and  the  remainder  to  various  countries. 

Domestic  silver  coins  of  the  value  of  $748,907  were  exported,  of  which 
10903  3 


34 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


amount  $421,388  went  to  Cuba,  $212,000  to  the  Hawaiian  Islands,  and 
the  remainder  principally  to  Canada  and  the  West  Indies. 

Silver  contained  in  copper  matte  and  base  bullion  was  exported  of 
the  value  of  $75,087,  which  went  to  Germany,  England,  and  British 
Columbia. 

Foreign  silver  coin  of  the  value  of  $5,100,095  was  exported,  of  which 
amount  $2,420,343  went  to  England,  $1,932,948  went  to  Hongkong, 
$392,500  to  Santo  Domingo,  and  the  remainder  to  various  countries. 

Silver  contained  in  foreign  base  bullion  of  the  value  of  $37,877  was 
exported  to  England,  aud  $181,  the  value  of  other  foreign  bullion,  was 
exported  to  Ontario  aud  Quebec. 

The  following  statements  relating  to  the  amount  of  gold  and  silver 
exported  in  copper  matte  and  pig  copper  from  the  ports  of  New  "York 
aud  Baltimore  are  submitted: 

The  United  States  Assay  Office  at  New  York, 

Superintendents  Office,  August  2, 1899. 

Sir:  I  give  below  a  statement  showing  the  amount  of  gold  and  silver  contained 
in  pig  copper  and  copper  matte  exported  from  the  port  of  New  York  during  the 
fiscal  year  ended  June  30,  1899. 


Statement  Showing  the  AMOUNT  of  Gold  and  Silver  Contained  IN  Pig  Copper 
and  Copper  Matte  Exported  from  the  Port  of  New  York  during  the  Fiscal 
Year  ended  June  30, 1899. 


Metal. 

Weight 
(avoirdupois). 

Fine  gold. 

Fine  silver. 

Pounds. 

14,446, 000 
1,018, 358 

Ounces. 
1,817 

Ounces. 
481, 900 
40, 100 

Respectfully,  yours, 

Andrew  Mason,  Superintendent. 

Hon.  Geo.  E.  Roberts. 

Director  of  the  Mint.  Washington,  l>.  ('. 


Office  of  the  Collector  of  Customs, 

Port  of  Xew  York,  August  31,  1S99. 

Sir:  In  reply  to  your  letter  of  the  26th  Instant  asking  for  the  amount  of  gold  aud 
silver  contained  iii  pis  copper,  copper  matte,  etc  ,  exported  from  this  port  during 
tho  liscal  year  ending  June  :i0,  1899, 1  would  state  that  tlie  exports  of  gold  aud  silver 
thus  contained  in  pig  copper,  copper  matte,  etc.,  were  as  follows: 

Gold   None. 

Silver  ounces . .  39, 206 

Very  respectfully, 

G.  K.  Bidwell,  Collector. 

Director  of  the  Mint, 

Washington,  D.  C. 


Office  op  the  Collector  of  Customs, 

Port  of  Baltimore,  Md.,  August  29,  1S99. 
SIR:  In  compliance  with  your  letter  of  the  26th  instant,  I  have  the  honor  to  state 
that  the  records  of  this  office  do  not  indicate  that  any  gold  and  silver  contained  iu 
pig  copper,  copper  matte,  etc.,  was  exported  from  this  port  during  the  liscal  year 
ended  June  30,  1899. 

Respectfully,  yours,  ^  y  ^ 

Hon.  Geo.  E.  Roberts, 

Director  of  the  Mint, 

Treasury  Department,  Washington,  D.  C. 
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The  following  table  shows  the  silver  exports  from  the  United  Slates 
during  the  fiscal  year: 

Silver  EXPORTS,  Fiscal  Ykak  1899. 


i  terns. 


Domestic  bullion  (United  States  mint  or  assay  office  bars)  

Other  domestic  bullion   

United  States  coin  (face  value)  

Silver  in  copper  matte  and  base  bullion  (eustoni-liouse.  returns,  $75,  087)  

Total  domestic  -  -  -  ■  ■ 

Foreign  coin  reexported     $»i  168,  680 

Silver  in  foreign  base  bullion   37,877 

Foreign  bullion   181 

Total  foreign  

Total  silver  exports  


(  omniercial 
value. 


$24,  .r>74 
60,  B67, 822 
748. 1107 
309,  27!) 


51 ,  450,  582 


5,  204,  753 
56,  055,  335 


In  the  above  table  the  item  "in  copper  matte  and  bullion,  $309,279," 
511,206  ounces  fine,  ascertained  by  the  Bureau  of  the  Mint  from  the 
superintendent  of  the  United  States  assay  office  and  collectors  of  the 
ports  at  New  York  and  Baltimore  (see  correspondence  above),  has  been 
substituted  for  the  amount  of  silver  exported  in  the  form  of  copper 
matte  and  base  bullion,  viz,  $75,687,  contained  in  the  custom-house 
returns  to  this  Bureau. 

The  value  of  the  net  exports  of  silver  for  the  fiscal  year  was  $25,573,817, 
against  $24,822,146  for  the  previous  fiscal  year. 

There  will  be  found  in  the  Appendix  tables  showing  in  detail  the 
imports  and  exports  of  gold  and  silver  bullion  and  coin. 

MOVEMENT  OF  GOLD  FROM  THE  UNITED  STATES. 

The  table  following,  showing  the  imports  and  exports  of  gold  at  the 
port  of  New  York  during  the  fiscal  year  18!)9,  has  been  prepared  by  the 
superintendent  of  the  United  States  assay  office  in  that  city: 

Statement  of  United  States  Gold  Coins  and  Gold  Bullion  Exported  from 
the  Pout  of  New  York  to  Europe  during  the  Fiscal  Year  ended  June 
30,  1899. 


Conntries. 


Germany 


England. . 
Germany 
England. . 

.../Tdo.... 

France  . . . 


Amount. 


Rate  of 
excbnnge. 


$3,  240 


France  . 
 do.. 


.do. 


Total   10,028,240 


1 ,  2'J5,  000 

4.88 

1,000,  000 

4.88 

500,  000 

4.88 

1,  000,  000 

4.  87J 
4.87J 

2,  000,  000 

2,  000,  000 

4.  87J 

1.000,  000 

4.87J 

2,  000,  000 

4.88 

3,  250,  000 

4.  88 

3,  050,  000 

4.88 

2,  000,  000 

4.87J 

10,  028,  240 
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RKCAI'ITILATION  OF  HOLD  EXPORTS  To  EUHOPE. 


I  lescripl  ion. 

England. 

France. 

Germany. 

$0,  025,  000 

$7,  000, 000 

$3,  000,  000 
3,  240 

Total  

'.),  025,  000 

7, 000,  000 

3,  003,  240 

Grand  total  exports  to  Europe,  $19,028,240. 

During  the  same  period  there  was  shipped  to  West  Indies,  Mexico, 
Central  and  South  America,  the  following,  viz: 

United  States  coins  $2, 281.  663 

Foreign  coins   9,  793!  241 


Total   $12,074,904 


Grand  total  of  exports   31, 103.  144 

The  imports  of  gold  during  the  same  period  were  as  follows,  viz: 

From  Europe: 

United  States  coins   $3,493,053 

Foreign  coins   14,  306,  783 

Bars  (U.  S.  A.  ().,  at  N.  Y.)   510,355 

Foreign  bullion   16,874,090 


Total   35,184,281 

From  other  ports: 

United  States  coins   465,  593 

Foreign  coins    793.  630 

Foreign  bullion   1, 227, 963 


Total   2,487, 186 


Grand  total  of  imports   37,671.467 


STOCK  OF  MONEY  IN  THE  UNITED  STATES. 


The  following  table  shows  the  stock  of  gold  and  silver  coin  in  the 
United  States  on  July  1,  1891): 

Official  Table  of  Stock  of  Coin  in  the  United  States  July  1,  1899. 


Items. 

Gold. 

Silver. 

Total. 

Coinage,  fiscal  year  1899   

$764.  826, 198 
108, 177,  180 

$538,124,  132 
27,721,587 

$1, 302,  950,  330 
135,  898.  767 

Total  

873,  003,  378 

565,845,719  1  1,438,849,097 

Loss  : 

Net  exports  of  United  States  coin,  fiscal  year  1899  

United  Statescoin  melted  forrecoinage.  fiscal  year  1899. 
United  States  coin  taken  out  in  war  ships  and  trans- 
ports for  disbursement  in  Cuba,  Porto  KiOO,  and  the 
Philippine  Islands,  not  recorded  at  the  custom- 
United  States  coiu  used  in  the  arts,  fiscal  year  1899  . . . 
Total  

19,646,  464 
1, 168,  851 

7, 705,  330 
1,  500,  000 

564,  623 
8,  588,  077 

3, 160,  236 
100,  000 

20,211,087 
9, 756,  928 

10,  865,  566 
1, 600,  000 

30.  020,  645 

12,  412,  936 

42,433,581 

842, 982,  733 

553, 432,  783 

1,396,415,516 

Note.— Of  the  silver  coins  $478,566,231  were  in  dollars,  and  $74,866,552  were  in  subsidiary  coins. 
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The  value  of  gold  and  silver  bullion  owned  by  the  Government  and 
held  in  the  mints  and  assay  offices  OD  July  1,  L899,  was  as  follows: 


Billion  in  Mints  and  Assay  Offices,  July  1,  1899. 


Motals. 

Value. 

$119,  882, 772 
85,  51f>,  8!I8 

205,  398,  070 

The  Mercantile  Safe  Deposit  Company,  in  New  York  city,  had  on 
deposit  in  its  vaults  on  July  1,  1899,  554,200  ouuees,  fine,  of  silver 
bullion,  of  the  commercial  value  of  $.388,002,  which,  added  to  the  stock 
of  coin  and  bullion  given  above,  shows  a  total  metallic  stock  in  the 
United  States  as  follows: 

Metallic  Stock  of  the  United  States  July  1,  1899, 

Coin  and  bullion. 

Value. 

Gold  

$302,  80r),  505 
0:S9,  280,  743 

1,002.  152,248 

Silver  (including  bullion  in  Mercantile  Sato  Deposit  Co.)  

Total  

The  total  metallic  stock  on  July  1,  1898,  was  as  follows: 

Coin  and  bullion. 

Value. 

Gold  

$861,514,780 
637,  672,  743 

1,499,187,523 

Silver  (including  bullion  in  Mercantile  Safe  Deposit  Co.)  

Total  

A  comparison  of  the  amounts  in  the  above  tables  shows  that  there 
was  an  increase  in  1899  over  that  of  1898  in  the  stock  of  gold,  of 
$101,350,725,  and  of  silver,  of  $1,614,000;  a  total  increase  of  $102,064,725. 


OWNERSHIP  OF  THE  METALLIC  STOCK. 

The  metallic  stock  of  the  United  States,  comprising  the  gold  and  sil- 
ver bullion  and  coin,  was  owned  on  July  1, 1899,  as  follows: 


Ownership  of  Gold  and  Silver  in  the  United  States  July  1,  1899. 


Ownership. 

Gold  coin  and 
bullion. 

Silver  coin  and  bullion. 

Total  silver. 

Total  gold 
and  silver 
coin  and 
bullion. 

Silver  dol- 
lars. 

Subsidiary 
silver  coin. 

Silver  bul- 
lion. 

United  States  Treasury 
National  banks  (June 
30,  1899)  

a$250, 471, 536 
c  309,  338, 008 
403,  055,  961 

i$14,  948, 188 
(140,  940,612 
422,  677, 431 

$5,  800,  728 
6, 543, 420 
62, 522, 398 

$85,  515,  898 

$106,  264, 814 
47,  484,  038 
485,  537,  891 

$356,  736.  350 
356,  S22,  040 
888,  593,  852 

Private  banks  and  in- 
Total   

338, 062 

962, 865,  505 

478,  566,  231 

74,  806,  552 

85,  853,  960 

039,  286.  743 

1,602,152,248 

a  Gold  coin  and  bullion  in  Treasury  exclusive  of  $32,055,919  gold  certificates  out  standing. 
b  Silver  dollars  in  Treasury  exclusive  of  $402,13G,G17  silver  certificates  outstanding. 
c  Includes  $171,047,390  Treasury  and  clearing-bouse  gold  certificates. 
d  Includes  $32,578,638  silver  certificates  held  by  national  banks. 
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On  July  1,  1898,  the  ownership  of  the  metallic  stock  in  the  United 
States  was  as  follows : 


OWNERSHIP  ok  ((old  and  Silver  in  tiik  United  Statics  July  1,  1898. 


( Ownership. 

Gold  coin  and 
bullion. 

Silver  coin  and  bullion. 

Total  gold 
and  silver 
coiu  and 
bullion. 

Silver 
dollars. 

Subsidiary 
silver  coiu. 

Silver 
bullion. 

Total  silver. 

United  States  Treasury 
National  banks  (Julv 
14.  1898)  .*.. 

a$107,807,726 
c  284, 921 ,377 
408.78o,G77 

b  $14  896,040 
ei44,  421,  601 
402,  678, 881 

$12,  070,  690 
6,  334,153 
57,  722.  767 

$99,  354,  337 



$126, 321,  067 
50,755,  754 
400,  595,  922 

$294, 128,  793 
335,  677, 131 
869,  381,  599 

Private  banks  and  in- 
Total   

194,  274 

861,514,780  401.990,522 

76, 127,  010 

99,  548,  611 

637,672,743  |l,  499, 187, 523 

a  Gold  coin  and  bullion  in  Treasury,  exclusive  of  $35,811,589  gold  certificates  outstanding. 
b  Silver  dollars  in  Treasury,  exclusive  of  $390,126,510  silver  certificates  outstanding. 
«  Includes  $152,033,340  Treasury  and  clearing  house  gold  certificates. 
d  Includes  $36,458,014  silver  certificates  held  by  national  banks. 


The  above  tables  show  that  the  stock  of  gold  coin  and  bullion  owned 
by  the  Treasury  on  July  1,  1899  was  greater  than  that  of  July  1,  1898, 
by  $82,663,810,  and  that  owned  by  national  and  private  banks  and  indi- 
viduals on  July  1, 1  S01>,  exceeded  that  owned  on  the  same  day  of  the  pre-  . 
vious  year  by  $18,08(i,915,  a  total  increase  in  ownership  of  gold  in  1899 
of  $  101,350, 725. 

The  stock  of  silver  dollars  owned  by  the  Treasury  on  July  1, 1890, 
was  greater  than  that  of  1898  by  $52,148,  and  the  number  owned  by 
national  and  private  banks  and  individuals  on  July  1 , 1899,  exceeded 
that  of  the  previous  year  by  $16,517,501,  a  total  increase  in  ownership 
during  1899  of  $16,569,709. 

STOCK  AND  LOCATION  OF  THE  METALLIC  AND  PAPER  MONEY  IN 

THE  UNITED  STATES. 


The  stock  and  location  of  the  metallic  and  paper  money  in  the  United 
States  on  July  1, 1899,  was  as  follows: 

Location  ok  the  Moneys  ok  the  United  States,  July  1,  1899. 


Moneys. 

In  Treasury. 

In  national 
banks  June  30, 
1899. 

In  other  banks 
and  in 
circulaUon. 

Total. 

METALLIC. 

$119,  882, 772 
85.515,  898 
163,  244.  683 
417, 084, 805 
5, 800.  728 

$119,  882,  772 
85,  853.  900 
842,  982,  733 
478.  566,  J::i 
74,  866,  552 

$338, 062 
393, 552,  432 
53. 119,  452 
62,  522,  398 

Silver  dollars  

Subsidiary  silver  coin   

«$286,  185,618 
8,  361,  974 
6,  543,  426 

791,  528,  886 

301,091,018  |  509,532,344 

1,  602, 152,  248 

PAPER. 

Legal-tender  notes  (old  issue)  

Legal-tender  n»tes  (act  July  14, 1890) . . . 

Total  

38, 329, 174 
956,  516 
1,641.900 
3,  948,  887 
3,  545,  432 
1. 080,  000 

116,  337,  935 

23,  152,  390 
32.  578,  638 
b  25, 564,  364 
18, 590.  000 

192,  013, 907 
92,  561,  764 

9,  503,  529 
369,  557,  979 
212,  241,075 

1,  685.  000 

346,081,016 
t  93,518,280 

34,  297,  819 
400,  085,  504 
241,350,  871 

21,  355,  000 

49,  501.909 

210,223.327 

877.  563,  254 

1,143,288,490 

841,  030,  795 

517,  314, 345 

1,387, 095,598 

2,  745, 440,  738 

a  Includes  $148,495,000  gold  elearing-bou.se  certificates. 
^Includes $6,007,103  ol  their  own  notes  held  by  different 
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On  -July  1,  185)8,  the  stock  and  the  location  of  the  metallic  and  paper 
money  in  the  United  States  was  as  follows: 


Location  of  tiiic  Moxkvs  ok  tiiic  United  Statics  July  1,  18!»8. 


Moneys. 

In  Treasury. 

In  national 
banks  J  nly  14, 
1888. 

I  n  oi  her  banks 
ami  in  general 
circulation. 

Total. 

MKTALUC. 

$90,  088,  582 
99,  354,  337 
106,  930,733 
405, 022,  550 
12,  070,  690 

$96,  088,  582 
99,  548,  61 1 
764,  826, 198 
461,  996,  522 
76,127,610 

$194,274 
391,431,428 
49,010,385 
57, 722,  767 

Subsidiary  silver  coin  

Total  

l  Al  r.K. 

Legal-tender  notes  (old  issue)  

Legal-tender  notes  (aotJuly  14, 1890) . . . 

National-bank  notes  

Currency  certificates  

Total  

Grand  total  

(I  $266,404,037 
7,  903,  587 
6,  334,  153 

720,  060,  892 

280,  761,777 

498,358,854  |  1,499,187,523 

62,  111,994 
2,  9U0,  843 
1,008,500 
8,  429,  994 
4,  909, 189 
1,110,  000 

114,914,997 

18,  457,  340 
30.45K,  014 
6  26  600,  514 
20,  385,  000 

109,  654,  025 
98,  306,  437 
17,  354,  249 
353,  608,  496 
196,390,444 
5, 180,  000 

346,  081,016 
101,207,  280 

37,  420, 149 
398,  556,  504 
227,  900,  177 

26,  675,  000 

81,070,580 

210,815,  895 

840.553,051  i      1,  138,440,120 

801, 137,  472 

497,  577,  072 

1,338,912,505 

2,  637,  027,  649 

(i  Includes  $133,576,000  gold  clearing-house  certificates. 

b  Includes  $5,788,852  of  their  own  notes  held  by  different  national  banks. 


A  comparison  of  the  above  tables  shows  an  increase  in  the  Treasury 
in  1899  over  1898  of  $71,461,994  in  gold  and  silver  bullion  and  coin,  and 
a  decrease  during  the  same  period  of  $31,568,671  iu  the  amount  of  paper 
money,  a  net  increase  in  metallic  and  paper  currency  of  $39,893,323. 

In  gold  bullion  there  was  an  increase  of  $23,191,190,  and  in  gold  coin 
an  increase  of  $56,313,950. 

In  silver  bullion  there  was  a  decrease  of  $13,838,439,  and  in  silver  dol- 
lars an  increase  of  $12,062,255. 

On  July  1, 1899,  the  metallic  stock  in  the  national  banks  was  $301,- 
091,018  as  against  $280,761,777  on  the  same  date  for  the  previous  year, 
an  increase  in  1899  of  $20,329,211.  The  increase  in  gold  coin  for  1899 
was  $19,721,581,  and  in  silver  dollars  $398,387. 

The  amount  of  paper  money  held  in  the  national  banks  July  1,  1899, 
was  less  by  $592,568  than  on  July  1, 1898.  The  total  increase  in  metal- 
lic and  paper  money  held  in  the  national  banks  on  July  1,  1899,  over 
that  of  July  1,  1898,  was  $19,736,673. 

The  total  metallic  stock  in  other  than  national  banks  and  in  general 
circulation  on  July  1,  1899,  was  $509,532,344,  and  in  paper  currency 
•  $877,563,254  as  against  $198,358,854  and  $810,553,651  respectively,  on 
July  1,  1898,  an  increase  in  the  former  of  $11,173,190,  and  in  the  latter 
of  $37,009,603. 

The  increase  in  gold  coin  over  the  previous  fiscal  year  was  $2,121,004, 
and  in  standard  silver  dollars  $4,109,067. 

The  increase  in  the  total  metallic  stock  on  July  1,  1899,  over  that  of 
July  1, 1898,  was  $102,964,725.  The  increase  in  gold  coin  was  $78,156,535 
and  in  standard  silver  dollars  $16,569,709.  There  was  also  an  increase 
in  the  total  stock  of  paper  currency  of  $4,848,364,  and  in  the  total  stock 
of  metallic  and  paper  currency  of  $107,813,089. 
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STOCK  OP  GOLD  AND  SILVER  IN  THE  UNITED  STATES,  1873. 

The  stock  of  gold  and  silver  and  the  amount  per  capita  at  the  close 
of  each  fiscal  year  since  1873  in  the  United  States  is  exhibited  in  the 
following  table,  compiled  from  the  reports  of  the  Director  of  the  Mint: 

Estimated  Stock  of  Gold  and  Silvkk  in  the  United  States  ant  the  Amount 
Pjjr  Capita  at  THE  Close  of  Each  Fiscal  Year  Since  1873. 


I'M  "■.Pill  vt»:il'  I'tiiliiic  .1  mil'  ^tlt 

-A    -      1    .  J  d     J   '    <■  .      %       1  1  1  M  1  fc    fj  1  i  [  1  t      «J  \f  



Total  coin  and  bullion. 

Per  capita. 

A  (.fJJlllinl  1UII. 

Gold. 

Silver. 

Gold. 

• 

Silver. 

Total 
metallic. 

41,  6(7,  000 

$135,  000, 000 

$6, 149,  305 

$3.23 

$0.15 

$3. 

38 

42,  796,  000 

147,  379,  493 

10,  355,  478 

3.44 

.24 

3. 

68 

43,  951,  000 

121.134,906 

19,  367,  995 

2.  75 

.44 

3 

lit 

45,  137,  000 

130,  056,  907 

36,  415,  992 

2.  88 

.81 

3 

69 

46,  353, 000 

167,  501,472 

56,464,427 

3.61 

1.21 

4 

82 

1878  

47,  598,  000 

213, 199,977 

88, 047, 907 

4.47 

1.85 

6 

32 

1879  

48,  866,  000 

245,  741,837 

117,526,341 

5.  02 

2. 40 

7 

41' 

1880  

50,  15d,  783 

351,  841,  206 

148, 522,  678 

7.  01 

2. 96 

9 

97 

1881  

51,  316,  000 

478,  484,  538 

175,  384,  144 

9.  32 

3. 41 

12 

73 

506,  757,  715 

203,217.  124 

9.65 

3.  87 

13 

52 

1883  

53,  693, 000 

542,  732.  063 

233, 007,  985 

10. 10 

4.34 

14 

11 

1884  

54,911,0U0 

545,  500,  797 

255,  568. 142 

9.  93 

4.65 

14. 

58 

1885  

56, 148, 000 

588, 697,  036 

283, 478,  788 

10.48 

5.05 

15. 

53 

1886  

57,  404,  000 

590,  774,  461 

312,  252,  844 

10.  29 

5. 44 

15 

73 

1887  

58, 680,  000 

654,  520,  335 

352, 993,  566 

11.  15 

6.  00 

17. 

15 

1888  

59,  974, 1)00 

705,  818,  855 

386,  611,  108 

11.76 

6.  44 

18 

•jo 

1889  

61,289, 000 

680,  063, 505 

420,  548,  929 

11.09 

6.  86 

17 

BG 

1890  

62, 622,  250 

695,  563, 029 

463,211,919 

11. 10 

7.39 

18. 

49 

1891  

63,  975,  000 

646,  582,  852 

522,  277, 740 

10.10 

8. 16 

18 

26 

1892  

65.  520,  000 

664,  275,  335 

570,313,544 

10.  15 

8.  70 

18 

85 

1893  

66,  946,  000 

597,  697,  685 

615, 861,484 

8.  93 

9.20 

18. 

18 

1894  

68,  397,  000 

627,293,  201 

624,  347.  757 

9. 18 

9.  13 

18. 

31 

1895  

09,  878,  000 

636,  229,  825 

625,  854,  949 

9. 10 

8.97 

18 

ii7 

1896  

71,  390,000 

599,  597, 964 

628,  728.  071 

8.40 

8.81 

17 

21 

1897  

72,  937.  000 

696.  270,  542 

634.  509,  781 

9.  55 

8.  70 

18. 

25 

1898  

74,  522,  000 

861,514,780 

637.  672,  743 

11.56 

8  56 

20. 

12 

1899  

76, 148,  000 

962,  865,  505 

639,  280,  743 

12.64 

8.  40 

21 

04 

STOCK  OP  MONEY  IX  THE  PRINCIPAL  COUNTRIES  OP  THE  WORLD 

IN  1873. 

Inquiries  have  frequently  beeu  received  within  the  last  few  years 
asking  for  information  as  to  the  stock  of  money  in  the  principal  coun- 
tries of  the  world  at  different  periods,  and  especially  as  to  1873.  To 
answer  such  inquiries,  as  tar  as  practicable,  the  following  table,  show- 
ing the  stock  of  money  in  1873  in  the  countries  named  therein,  has  been 
compiled  from  the  most  reliable  data  obtainable. 

Approximate  Stocks  of  Money  IN  the  Aggregate  and  Pee  Capita  in  the 
Principal  Countries  of  the  World,  1873. 


Countries. 


Popula- 
tion. 


United  States  

Great  Britain  

France   

Germany   

Kussia  

Italy  

Belgium  

Netherlands  

Austria- Hungary. 

Australasia  

Denmark  

Sweden  

Norway  


41,700,000 
31,800.000 
36,  100,  000 
41,  000,000 
82,  200, 000 
20,  800,  000 
5,  200,  000 
3, 900,  000 
35, 900,  000 
2,  600, 000 
1,800,  000 
4,  400,  000 
1,  800,  000 


Stock  of 
gold. 


$135,000,  000 
160,  000,  000 
450,  000.  000 
160,200,  OHO 
149,  100,  000 
20,  000,  000 
25,  000.  000 
12,  000,  000 
35,  000,  000 
50,  000,  000 
4, 100,  000 
1,  800,  000 
7,  600,  000 


Stock  of 

I'll  covered 

silver. 

paper. 

$6,  150,  000 

$719,445  000 

95,  000,  000 

59,  800,  000 

500,  000, 000 

385.  300,  000 

306, 235,  000 

90,  800, 000 

18,600,000 

618,400,000 

23.  000, 000 

87,  800,  000 

15,000,000 

35, 100,  000 

37,  300,  000 

15,  300,  000 

40,  000,  000 

265,  800,  000 

3, 000,  000 

7,  500,  000 

6,  500, 000 

4,  300.  000 

6, 000.  000 

1,  600.  000 

2,  300,  000 

Per  capita. 


Gold.  Silver. 


$3.  24 
5.  03 
12.  47 
3.91 
1.81 
.75 
4.81 
3.08 
98 
19.  23 
2. 28 
.41 
4.22 


$0  15 
2.  99 
13..-:, 
7.47 
.23 
.86 
2.88 
9.  56 
1. 11 
1. 15 
4.  10 
.98 
.89 


Total  1,209,800,000  ,1,057,685,000  2,322,545,000 


Paper. 

$17.97 
1.88 
10.  67 
2.  21 
7.  52 
3.27 
6.  75 
3  92 
7.40 

"iM 

1.36 
1.28 
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WORLD'S  STOCK  of  money. 

The  absence  of  official  information  from  many  countries  makes  the 
compilation  of  the  world's  stock  of  money,  and  especially  of  gold  and 
silver,  a  laborious  and  difficult  task. 

The  following-  table,  exhibiting-  the  money  systems  and  the  approxi- 
mate stock  of  gold,  silver,  and  uncovered  paper  money  in  the  principal 
countries,  has  been  compiled  from  the  latest  data  obtainable,  both  offi- 
cial and  unofficial,  the  latter  being  used  only  in  the  absence  of  official 
in  formation.  While  the  table  is  but  an  estimate,  it  is  believed  to  closely 
approximate  the  world's  stock  of  money. 
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Monetary  Systems  and  Approximate  Stocks  ok  Money  in  the  Aggregate  and 


Countries. 


United  States   Gold  and  silver. 

United  Kingdom   Gold  

France   Gold  and  silver. 

Germany   Gold  

Belgium   Gold  and  silver. 

Italy  do  

Switzerland  do  

Greece  do  

Spain  do  

Portugal   Gold  

Koiiniauia   Gold  and  silver. 

Servia  do  

Austria-Hungary   Gold  

Netherlands   Gold  and  silver. 

Norway   Gold  

Sweden  do  

Denmark  do  

Russia  do  

Turkey   Gold  and  silver. 

A  ustralasia  i  Gold  

Egypt  1  do  

Mexico   Silver  

Central  American  States. I  do  

South  American  States. . . :  do  e  

Japan   Gold  

India   Silver 


M  ooetarj 
system. 


China  

Straits  Settlements/  

Canada  

Cuba  

Haiti  

Bulgaria  

Siam  

Hawaii  

Gape  Colony  

South  African  Republic.. 
Finland  do 


do  

do  

Gold  

Gold  and  silver . 

 do  

 do  

Silver  

Gold  and  silver . 

Gold  

do 


Itatio  be-     Ratio  be- 
tween gold  |  tween  gold 

and  lull  andlimited- 
legal-tender  tender 
silver.     ,  silver. 


1  to  15. 98 


1  to  154 


1  to  15J 
1  to  15J 
1  to  15.J 
1  to  15) 
1  to  15i 


1  to  14. 95 
1  to  14.  28 
1  to  14.  38 
1  to  13.  957 
1  to  14.  38 
1  to  14.  38 
1  to  14.  38 
1  to  14.  38 
1  to  14.  38 
1  to  14.  08 


1  to  15| 


1  to  15| 


1  to  I6i 
V  to  "154" 

i  to 'is," 


1  to  154 
1  to  154 
1  to  15J 


1  to  15.  98 


Total. 


1  to  13.  69 
1  to  15 
1  to  14.88 
1  to  14.  88 
1  to  14.  88 
1  to  23.24 + 
1  to  155 
1  to  14.  28 
1  to  15.  68 


1  to  32.  36 


1  to  14.28 


1  to  14.39 


1  to  14.95 
1  to  14.  28 
1  to  14.  28 
lto!5i 


Population. 


75,  300,  000 
40,  200, 000 
38,  500,  000 
52,  300,  000 
6,  600,  000 
31.  700,  000 
3, 100.  000 
2,  400.  000 
18, 300,  000 
5,100.  000 
5,  400,  000 
2,  400,  000 
45,  900,  000 
5,  000,  000 
2, 100.  000 
5,  000,  000 

2,  300,  000 
130,  000,  000 

24,  100,  000 
5, 100,  010 
9,  800,  000 
13,  000,  000 
3, 400,  000 
38, 000,  000 
45,  000,  000 
296,  900,  000 
383,  500,  000 

4,  500,  000 

5,  400,  000 
1,800,  000 
1,000,  000 

3,  300,  000 
5,  000,  000 

100, 000 
2, 100,  000 
1, 100,  000 
2,  600,  000 


Stock  of 
gold. 


$945,  800,  000 
(1462,  300,  000 
0  810,600,000 
b  672,  800.  000 
630,  000,000 
a  98,  000,  000 
d->4,  000,  000 
b  500.  000 
g  53,  400.  000 
a  5,  200,  000 
a<7l3,  100.  000 
(j  1,000,  000 

am,  400. 000 

a  30,  200,  000 
a  8,  600, 000 
(l  13,  000,  000 
a  16,  900,000 
O740,  400.  000 
650.  000,  000 
a  132,  100,  000 
b  30.  000,  000 
b  8,  000,  000 
a  1, 000, 000 
a  72,  700,  000 
a  54,  000,  000 


a  6  20,  000,  0(i0 
b'2,  000,(  00 
a  1,200,  000 
6  I,  000,  000 
a  20,  000,  000 
«4,  000,  000 
c  37,  500,  000 
c29,  200,  000 
,74, 100,  000 


1,  317,  300,  000  ,4,  614,  600,  0110 


a  Information  furnished  through  United  States  representatives. 
b  Estimate,  Bureau  of  the  Mint. 

cMoney  and  prices.  State  Department,  I'nited  States. 
d  U.  Cramer  i'rey. 
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Stock  of  silver. 


Full  tender. 


$503, 700, 000 


«  306,  inn,  Dim 
688,700,000 
6  40,  000,  oiui 

6  10,  000,  0011 


b  500,  ooo 


650,  ooo,  ooo 
a  52,  ooo,  ooo 


b  30,  000,  000 


ft  100,  000,  000 
11,400,  000 
b  19,  000,  000 


508,  400,  000 
b  750,  000,  000 
b  240,  000,  000 


62,  0(10,  0(10 
h  :t,  400,  000 
193,  400,  000 
1,  000,  000 


Limited 
tender. 


3, 102,  500,  000 


$75,  300,  000 
111,900,000 

a  54, 000,  ooo 
6119,  500,  000 
6  5,  000,  000 
b  27,  900,  000 
d  1 0,  700,000 
61,000,000 
37,  800,  000 
9,  000,  000 
7, 100,  000 
I , 800, 000 
697,800,000 
3,  500,  000 
2,  300,  000 
fl,  500,  000 
5,  400.  000 
a  8 1,900,  000 
610,000,000 
re  7,  000.  000 
aO,  400,  000 


b  10,  000.  000 
25,  300,  000 


62,  000,000 
a  5,  000.  000 
61,500,000 
61,500.000 
6  3,  400,  000 


1,000,000 
1,  200,  000 
500,  000 


733,  300,  000 


Total. 


$039,  000,  000 

a  1 1 1,  ooo.  ooo 
420,  loo,  ooo 

208,  200,  000 
45,  000,  000 
a  43,  900.  000 
10, 700,  000 
1,500,000 
037,  800,  000 
</  9,  600,  000 
a  <l  7,  100,  000 
g  1,800,  000 
re  147,  300.  000 
66,  400,  000 
(l  2,  300,000 
a  0, 500,  090 
re  5,  400,  000 
81,900,  000 
40,  000,  000 
7.  000,  000 
6,  400.  000 
100,  000,  000 

a  11,400,000 
a29,  ooo,  ooo 
re  25,  300,  000 
re  508,  400,  000 
750,  000,  000 
242,  000,  000 
5,  000,  000 
1,  500,  000 
a  3, 500,  000 
0,  800.  000 
a  193,  400,  000 
a  1,000,  000 
c  1, 000,  000 
c  1,200,  000 
g  500,  000 


I ' urovorod 
paper. 


$329, 

a  111, 

(l  101. 

a  156, 
re  82, 
a  174, 
a  17, 
a  29. 
r/187, 
a  75, 
<j'^ 
.7  3, 
al08, 
re  47, 
a  5, 
a  29, 
re  5, 


700,  ooo 
800,  ooo 
loo,  ooo 

700,  000 
500, 000 
900, 000 
4  00,  000 
100,  000 
500,  000 
200,  000 
200,  000 
600,  000 
000, 000 
200,  000 
100,  000 
500,  000 
900,  000 


I'd'  rupitit. 


a  22,  500,  000 


re4,  000,  000 
a  18,  100,  000 
rel,  159,  300,  000 


a  47,  400,000 


re  40,  500,  000 
0  3,700,000 


g  10,  800,  000 


3,  835.  800.  000      2,  846,  500,  000 


i  ...I.I 


$12.  56 
11.50 
21.  05 
12.86 
4.54 


3.  09 
7.  74 

.21 
2.  92 
1.02 
2. 42 

.41 
4.82 

6.  04 

4.  10 
2.  00 

7.  35 

5.  69 
2.07 

25.  90 
3.06 
.66 
.30 
1.91 
1.20 


3.  70 
1.11 
1.20 

.30 

4.  00 
40.  00 
17.  86 
26.  54 

1.58 


Silver. 


$8.  48 

2.  78 
10.  92 

3.  98 
6.  82 

1.  38 
3.  45 

.62 

2.  06 
1.88 
1.31 

.75 

3.  21 
11.28 

1.09 
1.30 

2.  35 
.63 

1.66 
1.37 
.65 
8.  15 

3.  35 
.76 
.55 

1.91 
1.90 
53.  82 
.93 
.83 
3.50 
2.  06 
38.  68 
10.00 
.47 
1.09 
.19 


3.  50 


2.91 


Paper. 


$4.38 

2.  77 

4.  18 

3.  00 
12.  50 

5.  52 
5.  61 

12.  12 
10.  24 
14.74 
3.75 
1.50 
2. 24 
9.44 
2.43 
5.90 
2.  56 


4.41 


.  31 

5.  32 
30.  51 


10 


7.  50 
3.70 


4.  15 


2. 16 


e Except  Venezuela,  Chile,  and  Peru. 

./"Includes  Aden,  Perim.  Ceylon,  Hongkong,  Labium,  and  Straits  Settlements. 
^Bulletin  de  Statistiqno,  Paris,  January,  1899. 
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A  comparison  of  the  foregoing  estimate  of  the  world's  stock  of  gold, 
silver,  and  uncovered  paper  money  with  the  estimate  of  the  same  as 
published  in  the  report  of  the  Director  of  the  Mint  for  the  iiscal  year 
ended  June  30,  1898,  shows  an  apparent  increase  in  the  world's  mone- 
tary stock  of  gold  of  only  $19,700,000  and  a  decrease  in  silver  of 
$141,700,000,  while  the  amount  of  uncovered  paper  has  increased  from 
$2,322,800,000  to  $2,840,500,000.  The  decrease  in  the  worlds  stock  of 
silver  is  due  mainly  to  the  reduction  by  certain  countries  in  their  official 
estimates  of  the  amount  of  silver.  They  have  not  actually  reduced 
their  stocks,  but  have  corrected  former  estimates. 

In  former  estimates  of  the  world's  monetary  stock,  as  made  by  the 
Bureau  of  the  Mint,  the  rule  has  been  to  accept  the  amount  estimated 
to  be  in  the  respective  countries  at  the  close  of  each  calendar  year, 
while  for  the  United  States  the  estimate  has  been  for  the  amount  in  the 
country  on  the  1st  of  the  following  November,  or  ten  months  later.  In 
the  estimate  now  submitted  the  stock  in  the  United  States  is  that  esti- 
mated to  have  been  in  the  country  December  31, 1898,  thus  making  the 
estimate,  as  to  time,  uniform  with  the  estimate  of  the  stock  of  money 
of  other  countries.  On  the  31st  of  December,  1897,  the  stock  of  gold  in 
the  United  States  was  estimated  to  have  been  $745,245,935,  and  on 
December  31,  1898,  8945,798,788,  showing  an  increase  in  the  stock  of 
gold  in  the  United  States  during  the  calendar  year  1898  of  $200,552,835. 

The  stock  of  metallic  and  uncovered  paper  money  estimated  to  have 
been  in  the  United  States  July  1,  1899,  will  be  found  on  page  30  of 
this  report. 

Russia. — In  former  estimates  made  by  the  Bureau  of  the  Mint  of  the 
monetary  stock  of  Russia  it  appears  that  the  amount  of  gold  held  by 
that  Government  in  foreign  banks  was  included,  while  the  same  would 
be  included  in  the  stock  of  gold  of  the  countries  in  which  the  banks 
holding  gold  belonging  to  the  Russian  treasury  were  located,  thus 
making  to  that  extent  a  duplication  of  the  amounts. 

The  estimate  of  Russia's  stock  of  gold,  $740,400,000,  now  submitted 
is  the  amount  officially  estimated  as  actually  in  the  country. 

On  the  31st  of  December,  1897,  the  stock  of -silver  in  Russia  was  esti- 
mated to  have  been  $128,400,000,  and  on  the  31st  of  December,  1898,  as 
$81,900,000,  showing  an  apparent  loss  of  $46,500,000,  which  is  due,  in 
part,  to  the  fact  that  in  the  former  estimate  the  silver  ruble  was  valued 
at  $0.77+,  while  in  the  present  estimate  the  value  of  the  ruble  is  cal- 
culated at  $0.51+,  corresponding  with  the  value  given  the  ruble  by 
that  country  by  imperial  decree  of  March  16,  1897. 

United  Kingdom. — The  stock  of  gold  in  the  United  Kingdom  was 
officially  estimated  to  have  been  on  December  31,  1X97,  8  j:;x.ouo.ooo, 
and  December  31,  1898,  $402,300,000,  showing  a  gain  of  $24,800,000, 
while  the  stock  of  silver  is  now  officially  estimated  at  $111,900,000,  as 
against  $121,700,000  in  1897,  showing  a  decrease  of  $10,800,000. 

France. — The  stock  of  gold  in  France  is  officially  estimated  to  have 
been  on  December  31,  1S98,  $810,000,000,  the  same  as  on  December  31, 
1897. 

Germany  in  1898. — No  definite  information  was  obtained  from  the 
German  Government  as  to  the  stock  of  gold  in  that  country,  but  from 
unofficial  information  it  is  estimated  to  have  been  on  December  31, 
1898,  $672,800,000,  as  against  $668,500,000  December  31,  1897,  while  it 
appears  her  stock  of  silver  coin  decreased  $4,000,000. 

Spain. — From  unofficial  information  Spain's  stock  of  gold  is  esti- 
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mated  to  have  been  <>n  December  31,  L898,  $53,400,000,  aa  against 
$46,500,000  in  1897,  a  gain  of  $7,000,000,  It  Is  proper  to  state  that 
the  estimate  is  the  amount  of  gold  held  by  the  Bank  of  Spain,  as  is 
also  the  estimate  of  the  stock  of  silver. 

Austria-Hung  ary  appears  to  have  lost  during  the  calendar  year 
1898  by  exportation  $6,300,000. 

NETHERLANDS. — From  official  information  it  appears  that  the  Neth- 
erlands increased  her  gold  holding  in  1898  $8,300,000. 

The  countries  of  the  Scandinavian  Union — Norway,  Sweden,  and 
Denmark— increased  their  stock  of  gold  from  $31,700,000  in  1897  to 
$38,500,000  on  December  31,  1898,  a  gain  of  $(5,800,000. 

Canada. — Canada's  stock  of  gold  is  placed  at  $20,000,000,  as  against, 
$10,000,000  for  181)7,  showing  an  increase  of  $4,000,000. 

South  AMERICAN  States. — From  latest  official  information  the 
stock  of  gold  in  the  South  American  States  is  estimated  to  have  been 
on  December  31, 1898,  $72,700,000,  a  loss  as  compared  with  the  estimate 
for  1897  of  $4,800,000. 

The  world's  stock  of  silver,  for  monetary  purposes,  was  estimated  to 
have  been  $3,977,500,000  on  December  .">i.  1897,  and  in  the  estimate 
now  submitted  it  is  shown  to  have  been  on  December  31,  1898,  $3,835,- 
800,000,  showing  a  loss  of  $141,700,000. 

The  world's  stock  of  uncovered  paper  money  was  estimated  to  have 
been  at  the  end  of  1897  $2,322,800,000,  and  at  the  end  of  L898  $2,846,- 
500,000,  an  increase  of  $523,700,000.  Of  this  sum  no  less  than  $408,- 
700,000  is  due  to  the  increased  issue  of  paper  by  the  South  American 
States,  while  Germany  shows  an  increase  of  $24,500,000,  France  of 
$36,500,000,  and  Spain  of  $50,000,000. 

GOLD  AND  SILVER  USED  IN  THE  INDUSTRIAL  ARTS  IN  THE  UNITED 
STATES  DURING  CALENDAR  YEAR  1898. 

As  in  previous  years,  inquiries  have  been  made  by  this  Bureau  for 
the  purpose  of  ascertaining,  approximately,  the  amount  of  gold  and 
silver  used  in  the  United  States  in  the  industrial  arts  and  manufactures. 

In  reply  to  these  inquiries  statements  have  been  received  from  Gov- 
ernment institutions  and  private  refineries  showing  the  amount  and 
value  of  the  bars  of  gold  and  silver  sold  to  jewelers  and  manufacturers 
for  industrial  use  during  the  last  calendar  year  and,  as  nearly  as  possi- 
ble, the  material  used  in  the  manufacture  of  such  bars. 

The  following  table  exhibits  the  quantity  and  value  of  the  gold  and 
silver  bars  sold  manufacturers  and  jewelers  by  the  United  States  mint 
at  Philadelphia  during  the  calendar  year  1898: 


Value  and  Composition  of  Bars  Manufactured  for  Use  in  the  Industrial 
Arts  by  the  United  States  Mint  at  Philadelphia  during  the  Calendar 
Year  ended  December  31,  1898. 


Material  used. 

Gold. 

Silver. 

Fine  ounces. 

Value. 

Fine  ounces. 

Coining 
value. 

Domestic  bullion  

Jewelry,  etc  

Total  

29, 508.  750 
3,  964.  738 
727.  386 

$610,000.00 
81,958.  40 
15,  030.  41 

56,  213.  71 
54,313.77 
19.80 

$72, 680.  35 
70, 223.  86 
25.60 

34.  200.  874 

706,  994.  81 

110,  547.  28 

142,  929.  81 
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The  following  t;ible  exhibits  the  quantity  and  value  of  the  sold  and 
silver  bars  sold  manufacturers  and  jewelers  by  the  United  States  assay 
office  at  New  York  during  the  calendar  year  1898: 

Statement  of  Gold  and  Silver  Bars  Furnished  for  Use  in  the  Arts  and 
Manufactures  by  the  United  States  Assay  Office  at  New  York  during 
the  Calendar  Year  ended  December  31,  1898. 


Material  used. 

Gold. 

Silver. 

Fine  ounces. 

Value. 

Fine  ounces. 

Coining  value. 

Old  plate,  etc  

Total  

393,  598.  305 
21, 170.  870 
68,  641. 302 

$8, 136,  399.  08 
437,  640.  72 
1,418,  941.65 

4,874,638.31 
489,  159.  65 
390,764.  15 

$6,  302.  562  66 
632,418.84 
505,  230  42 

483,  410.  477 

9,  992, 981. 45 

5,  754,  562. 11 

7,  440,  241.  92 

The  following  table  exhibits  the  quantity  and  value  of  tbe  gold  and 
silver  bars  sold  manufacturers  and  jewelers  by  the  private  refineries 
in  the  United  States  during  the  calendar  year  1898: 


Bars  for  Industrial  Use  Furnished  Goldsmiths  and  Others  by  Private 
Refineries  during  the  Calendar  Year  1898. 


Material  used. 

Gold. 

Silver. 

Fine  ounces. 

Value. 

Fine  ounces. 

Coining 
value. 

Domestic  bullion  (exclusive  of  United  States  bars) 
United  States  bars  

Old  plate,  jewelry,  and  other  old  material  

34,  678 
95,  073 
9,  069 
32,  125 

$716. 863 
1,965.  347 
187, 468 
664,  076 

2. 940, 254 
925,  390 
25 

289. 156 

$3,801,541 
1, 196, 464 
32 

373,  858 

170, 945 

3, 533,  754 

4, 154, 825 

5, 371,895 

Number  of  firms — 

Addressed   ;>* 

Replying  

Manufacturing   rt 

Not  manufacturing   15 

Of  the  bars  furnished  byprivate  refineries  to  manufacturers  and  jew" 
elers  for  industrial  use.  $1,965,347  in  gold  and  $1,196,464  in  silver  were 
"United  States  bars"— that  is.  bars  bearing  tbe  stamp  of  Government 
institutions— and  in  order  to  avoid  duplication  these  amounts  must  be 
deducted  from  tbe  totals  reported  by  private  refineries. 

The  following  table  exhibits  the  quantity  and  value  of  gold  and  silver 
bars  sold  manufacturers  and  jewelers  by  the  private  refineries  in  tbe 
United  States,  after  eliminating  the  «  United  States  bars,"  during  the 
calendar  year  1898 : 


Bars  for  Industrial  Use,  Exclusive  of  United  States  Bars,  Furnished 
Goldsmiths  and  Others  by  Private  Refineries  during  the  Calendar 
Year  1898. 


Material  used. 

Gold. 

Silver. 

Fine  ounces. 

V  alue. 

Fine  ounces. 

Coining 
value. 

Old  plate,  jowolry,  and  other  old  material  

34,  678 
9, 069 
32, 125 

$716,  863 
187,468 
664, 076 

2.  940,  254 
25 

289, 156 

$3,801,541 

32 

373,  858 

75,  872 

1,568, 407 

3, 229,  435 

4,175,431 
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The  following  table  exhibits  the  value  of  gold  and  silver  bars  sold 
manufacturers  and  jewelers  by  Government  institutions  and  private 
refineries : 

Gold  and  Silvhb  Bars  Furnished  vob.  Use  in  Manufactures  and  tub 
a  uts  during  the  calendar  year  1898,  and  classification  ok  the 
Material. 


Material  uaed 


Domestic  bullion  

i '  ii  1 1  ed  States  coin  

Old  material  

Foreign  bullion  and  coin 

Total  


The  actual  amount  of  United  Slates  coin  melted  by  goldsmiths  and 
jewelers  is  not  known,  but  assuming  the  total  amount  of  gold  coin  used 
in  the  arts  to  be  $1,500,000,  and  silver  coin  $100,000,  the  industrial 
consumption  of  the  precious  metals  in  the  United  States  during  the 
calendar  year  1808  would  be  as  follows: 

Industrial  CONSUMPTION  <>k  the  Precious  Metals  during  the  Calendar  Year 

1898. 


(lol.i. 


$!>,  4G'.j,  262 
21  )2,  50-i 
2, 104,  970 
437,041 


Silver  (coin- 
ing value). 


$10,  170,  784 
58 

94!),  312 
632,  44!) 


Total. 


$19,640,046 
202,  502 
3, 114,288 
I,  1)70,  090 


12,208,383  ,     11,758,603  24,020,986 


Material  lined. 


Gold. 


Silver  (coin- 
ing value). 


Domestic  bullion  !  $9,463,262  $10,176,784 

United  Slates  coin  '.   1, 500, 000  100,  000 

Old  material  1  2,164,970  949,312 

Foreign  bullion  and  coin  ]  437,041  632,449 

Total   13, 565,  879  11,  858,  545 


Gold  Bars  Exchanged  for  Gold  Coin  at  the  Mint  at  Philadelphia  and 
Assay  Office  at  New  York  during  the  Calendar  Year  1898. 


Months. 


January. . . 
February.. 

March  

April  

May  

June  

July  

August  

September. 
October 
November. 
December . 

Total 


Philadelphia 


$60,  000.  00 
45,  000.  00 
55,  000.  00 
50,  000.  00 
50,  000.  00 
45, 000.  00 
25,  300.  00 
40,  000.  00 
55,  000. 00 
60,  000.  00 
65,  000. 00 
60,  000  00 


610,  000.  00 


New  York. 


$532, 
540, 
633, 
392, 
347. 
466, 
458, 
692, 
765 
633, 
661, 
432, 


102.  45 
312.70 
697.  50 
324.  26 
399. 93 
354.30 
904.  75 
701.93 
417. 13 
780.  76 
779.  09 
330.  75 


6,  563, 105.  55 


All  the  gold  bars  exchanged  for  gold  coin  at  the  mint  at  Philadelphia 
and  assay  office  at  New  York  under  the  provisions  of  the  act  of  May  26, 
1882,  were  employed  in  the  industrial  arts. 

The  following  table  shows  the  amounts  and  the  classification  of  gold 
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and  silver  used  in  the  industrial  arts  in  the  United  States  each  year 
since  1880:  J 

Gold  and  Silver  Bars  Furnished  for  Use  in  Manufactures  and  the  Arts 
and  Classification  of  the  Material  Used,  by  Calendar  Years,  since  1880.  ' 

GOLD. 


( 'alendar  vein  s. 


United  States 
coin. 


1880  

1881  

1882   

1883  

1884   

1885   

1886   

1887   

1888   

1889   

1890   

1891  

1892   

1893   

1894   

1895   

1896   

1897   

1898   

Total 


$3,  300,  000 
2.  700,  000 

2,  500,  000 

4,  875,  000 

5,  000,  000 

3,  500,  000 
3,  500.  U00 
3,  50(1,  000 
3,  500,  000 
3,  500, 000 
3,  500.  000 
3.  500,  000 
3,  500,  000 
1, 500,  000 
1,  500,  000 
1,  500,  000 
I,  500,  000 
1,  500,  000 
1,  500,  000 


New  mate- 
rial. 


Old  mate- 
rial. 


Foreign 
bullion  and 


$6, 000, 
7,  000, 
7,  000, 
7,  840, 
6,  000, 

6,  736, 

7,  003, 
9,  090, 
9,  893, 
9,  686, 

10,717, 
10,  G97. 
10,  588. 

8,  354, 

6,  430. 
8,481, 

7.  209, 
7,  184, 

9,  463, 


000 
000 
000 
000 
000 
927 
480 
342 
057 
827 
472 
679 
702 
482 
073 
789 
787 
822 
262 


$395,  000 
522,  900 
606,  500 
1,  549.  300 
3, 114,  500 
1,  408,  902 

1,  928,  046 
1.835,882 

2,  402,  976 
3,218,  971 

3,  076,  426 

4,  860,  712 
4,  468.  685 
2,777,  165 
2,  184,  946 
2, 976,  269 
2,  369.  343 
2,  571,  428 
2,  164,976 


$1,  267,  600 
1,547,  800 
671,  500 
194,  500 
385.  500 
178,  913 
638,  003 
384, 122 
718,  809 
201,258 
362,  062 
628,  525 
771,686 
804. 254 
543,  585 
471 .027 
316,  804 
613,  981 
437,  641 


Total. 


55,  375,  000 


155, 378,  702    44,  522,  927    11, 227,  570 


$10,962,600 
11,770,  700 

10,  868.000 
14.  458,  800 
14.500.000 

11,  824  742 
13,  069,  529 
14,810,346 
16,514.842 

16,  697,  056 

17.  655.  960 
19,  686,  916 
19,  329.  074 
13,  435.  001 

10,  658,  60 1 
13,  429,  0X5 
11,395,  934 

11,  870, 231 
13,  565,  879 


266,  504, 199 


SILVER  (COINING  VALUE). 


Calendar  years. 


1880   

1881  

1882   

1883   

1884   

1885  

1886   

1887   

1888  

1889   

1890   

1891  

1892  

1893   

1894   

1895   

1896   

1897   

1898   

Total 


United  States 
eoin. 


$600,  000 
200.  000 
200,  000 
200,  000 
200. 000 
200,  000 
200.  000 
200.  000 
200.  000 
200,  000 
200.  000 
200. 000 
200.  000 
100,000 
100, 000 
100,  000 
100,  000 
100,  000 
100,  000 


New  mate- 
rial. 


6, 

8, 
9. 
7, 
9, 
10, 


000,  000 
900,  000 
344.  300 
623.  700 
500,  000 
539,  875 
626.  195 
102.  734 
477.  857 
297.  933 
143,  635 
289.  073 
204.210 
570, 737 
579,  472 
825,  387 
965,  449 
200,  497 
176,  784 


3,  600,  000 


126,  367,  838 


Old  mate-  FprelBii 
bullion  and 
coin. 


rial. 


$145,  000 
178,  000 
212.000 
561.  000 
170.  000 
462,  186 
404,  155 
480, 606 
652.  047 
611,015 
640,  100 
858.  126 
647.  377 
1,222,836 
1,221,  177 
1,378.136 
1.  076,  829 
1, 103,460 
949,  312 


.$353,  000 
371,000 
440.  300 
155,  000 
650,  000 
62.  708 
825.  615 
654,  091 
771,  985 
657.  997 
1,245,419 
1,256,  101 
1,  249.801 
1,  740.  704 
982,  399 
973,  501 
1,061.995 
797,  193 
632,  449 


Total. 


$6,  09H,  000 

6,  649,  000 

7,  197,  500 
5,  540,  600 
5.  520,  O00 
5,  264,  769 
5,  055,  965 
5.  438,  331 

8,  101,  889 

8,  766.  945 

9,  229,  154 
9,  603,  300 
9.  301,:t88 
9,  634,277 

10,883, 048 
12.277,  024 
10,204.  273 
11.  201.  150 
11,858,  545 


12,  975,  162 


14,882,  158 


157,  825,  158 


Value  and  Composition'  of  Bars  Manufactured  for  Use  in  the  Industrial 
Arts  by  the  United  States  Mint  at  Philadelphia  during  the  Fiscal  Year 
ended  June  30,  1899. 


Material  used. 

Bars  manufactured. 

Gold. 

Silver. 

Fine  ounces. 

Value. 

Fine  ounces. 

Coining 
value. 

36, 850. 916 
4, 146. 198 
992.  990 

$761,776.  03 
85,  709.  52 
20.  526.  93 

39, 377. 11 
51,  154.47 
133.24 
197. 14 

$50,911.81 
66,  139.  11 
172.  27 
254.89 

Total  

41,  990. 104 

868,  012. 48 

90,  861.  96 

117, 478.  08 
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Statement  ow  Gold  and  Silver  Bars  Manufactured  ton  Use  in  the  Indus- 
trial a uts  mv  the  United  States  Assay  Office  at  Nkw  Yokk  during  the 
Fiscal  Year  BNDED  June  30,  1899. 


Material  used. 

Gold. 

Silver. 

Fine  ounces. 

Value. 

Pine  ounces. 

Coining  value 

Total  

472,925.  12.r. 
19,0711.  230 
77,417.702 

$9,  770,  229,  99 
400,  K05.  90 
1 ,  600,  305.  94 

$5,  254,  350.  87 
551,  118.  23 
388,  842.  49 

$0,  793,  501.  16 
712,  550.  89 
502,  745.  85 

570,  022.  003 

11,783,401.83 

0,191,311.59 

8,  008,  800.  90 

BARS  Manufactured  by  Government  Institutions  for  Use  in  the  Industrial 
Aims  DURING  the  Fiscal  Veau  ended  JUNE  30,1899. 

Material  used. 

Bars  manufactured. 

Gold. 

Silver. 

Fine  ounces, 

Value 

Fine  ounces. 

Coining  value. 

609,  770.041 
81.563.900 
992.  990 
19,  679.  230 

$10,538,  006.  02 
1,686,075.46 
20,  526.  93 
406,  805.  90 

5,  293,  727.  98 
439, 996.  96 
133.24 
551,  315.  37 

$6,  814,415.  97 
568,  884.  90 
172.  27 
712,811.78 

612.012.167 

12,651,414.31  |  0,285,173.55 

8, 120,  284.  98 

The  increase  in  the  value  of  bars  manufactured  by  Government  insti- 
tutions during  the  fiscal  year  1891)  was,  gold,  $2,423,640.10,  and  silver, 
$950,543.91,  over  the  amount  reported  for  the  previous  fiscal  year. 


EXCHANGE  OF  GOLD  BARS  FOR  GOLD  COIN. 


The  value  of  gold  bars  exchanged  for  gold  coin  of  full  legal  weight 
by  the  United  States  mint  at  Philadelphia  and  the  United  States  assay 
office  at  New  York  during  the  fiscal  year  1899  was  $8,502,661.12,  a 
decrease  over  that  of  the  fiscal  year  1898  of  $383,811.61. 


July  

August  ... 
September 
October  ... 
November. 
December  . 


January. . 
February. 

March  

April  

May  

June  


Total  

Fiscal  year  1898 


Months 


1898. 


1899. 


Philadelphia. 

New  York. 

Total. 

$25,  000.  00 
40,  000.  00 
55, 000.  00 
60,  000.  00 
65,  000.  00 
60,  000.  00 

$458, 904. 75 
692,  701. 93 
765,417. 13 
633,  780.  76 
661,  779.  09 
432,  330.  75 

$483, 904.  75 
732,  701. 93 
820, 417. 13 
693,  780.  76 
726,  779.  09 
492,  330.  75 

65,  000.  00 
70,  000.  00 
90,  000.  00 
75,  000.  00 
85,  000.  00 
70,000.00 

578,  844.  37 
599,  595.  37 
795,  536. 11 
610,  380.  50 
768,  350.  88 
745,  039. 48 

643,  844.  37 
669,  595.  37 
885,  536. 11 
685, 380.  50 
853,  350.  88 
815, 039.48 

760,  000.  00 

7, 742, 661. 12 

8,  502,  661. 12 

595, 434.  56 

8, 291, 038. 17 

8,  886, 472. 73 

All  of  the  above-mentioned  gold  bars  entered  into  the  industrial 
arts  in  the  United  States. 
10963  4 
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The  following  table  exhibits  the  weight  and  value  of  the  world's 
industrial  consumption  of  gold  and  silver  during  the  calendar  year 
1898: 

TriK  World  s  Industrial  CONSUMPTION  OK  Gold  and  Silver  in  1898. 


Country. 


Gold. 


Silver. 


Austria-Hungary 

Belgian]  

Brazil  

Egypt  

England  

France  

Germany  

Italy  ..."  

Netherlands   

Paraguay   

Portugal  

Russia  

Sweden  

Switzerland  

United  Stales  . . . 
Other  count  ries  . 

Total  


Kilogram 


4, 173 
2,  543 
750 
1,  077 
21.  080 
18,  240 
10,743 
5, 000 
557 
3 

955 

4,  087 
441 

6, 000 
17,  155 

5,  000 

97.  804 


Value. 

Kilo'Tams 

Coining 
value. 

Commercial 
value. 

$2,  773.  380 

62.  343 

$2,  590,  080 

fl,  182.  300 

1,690,  080 

20,  000 

831,200 

379,  300 

498,  450 

715,  770 

5,  034 

209,  2 10 

95, 500 

14,009.  770 

194, 600 

8,  0S7.  570 

3,  690,  600 

12,  122,  300 

155,  850 

6, 477.  130 

2,  955, 700 

7.  139,  800 

150,  000 

6,  234.  000 

2,  844,  700 

3,  323,  000 

21,000 

872.  760 

398,  300 

370, 180 

9,  066 

376,  780 

171,  900 

1.990 

100 

4.  160 

1,900 

034.  690 

5,  600 

232, 730 

106,  200 

2,  716.  220 

95, 000 

3,  948,  200 

1,  801,700 

293, 090 

3,  264 

135,650 

61,900 

3  987,  600 

55,  000 

2,  285, 800 

1,  043,  100 

11  40U.900 

262,  494 

10,  909,  230 

4, 978,  200 

3.  323,  000 

50,  000 

2.  078,  000 

948,  200 

65,  000,  220 

1, 089,  351 

45,  273,  400 

20,  659, 500 

PRODUCT  OF  GOLD  AND  SILVER  IN  THE  UNITED  STATES. 

The  detailed  statistics  of  the  product  of  gold  and  silver  in  the  United 
States  for  the  calendar  year  1898  were  presented  in  a  special  report  to 
the  Secretary  of  the  Treasury. 

The  distribution  of  the  product  among  producing  States  and  Terri- 
tories was  as  follows: 

Approximate  Distribution  ry  Producing  States  and  Territories  or  hie 
Product  of  Gold  and  Silver  in  the  United  States  for  the  Calendar 
Year  1898,  as  Estimated  by  the  Director  of  the  Mint. 


Cold. 


State  nr  Territory . 


Alabama  

Alaska  

Arizona  

California  

Colorado  

Georgia  

Idaho  

Iowa  

Maryland  

Michigan  

Minnesota  

Montana  

Nevada  

New  Mexico  . . . 
North  Carolina  . 

Oregon  

South  Carolina  . 
South  Dakota  . . 

Tennessee  

Texas  

Utah  

Virginia  

Washington  

Wyoming  


Fine 

Value. 

ounces. 

242 

$5,  000 

122.  137 

2.521,800 

119.249 

2.  465.  100 

756.  483 

15.  637,  900 

1, 122.  073 

23,  195,  300 

6,  221 

128.  600 

83.  055 

1,716,  900 

5 

100 

600 

1 

100 

5 

100 

248.014 

5, 126,  900 

144.859 

2,  994,  500 

26,  074 

539,  000 

4,064 

84,  000 

56.  966 

1, 177.  60H 

5,041 

104.  200 

275,  723 

5.  699.  700 

43 

900 

14 

300 

110,556 

2,  285.  400 

1  218 

4,  500 

37,  065 

766,  200 

257 

5,  300 

61.  463,  000 

Silver. 


Fine 
ounces. 


100 
92,  400 
2. 240.  800 
642,  300 
22.  815,  600 
500 
5,  073,  800 


Coining 
value. 


$129 
119,467 
2,  904,  954 
830,  448 
29,  498.  958 
646 
6,  560,  065 


32.  400 


41,  891 


14,  807.  200 
805, 000 
425,  300 

700 
130, 000 

300 
152,  300 


19, 144,  663 
1,040.  808 
549,  883 
905 
168,  081 
388 
196,913 


472,  900 
6, 485,  900 


611,426 

8,  385, 810 


254,400 
100 


328,  921 
129 


Total  value. 


$5.  129 
2.  644,  207 
5,  370,  054 
16,  468.348 
52,  604,  258 
129,  246 
8,  276,  965 
100 
600 
41.091 
100 

24,  271,663 

4,  035, 308 
1,  088, 883 

84,  905 
1,345,  681 
104.  588 

5,  896,613 

900 
61 1,  720 
10,  671.210 
4,500 
1,095,121 
5, 429 


70,  384, 485       134,  847,  485 
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The  annual  production  of  gold  and  silver  from  the  mines  of  the  United 
Slates  since  L860  is  shown  in  the  following  table: 

(The  commercial  value  of  the  silver  product  is  reckoned  at  the  aver- 
age yearly  market  price  of  silver  and  its  coining  value  in  I'nited  Sl  ates 
dollars.) 

Product  of  Gold  a,nd  Silver  prom  Minks  in  thk  United  States  since  isi;o. 


[The  estimate  lor  1800-1872  is  liv  It.  W.  Raymond,  commissioner,  and  since  1872  by  the  Bureau  of  tlio 

Mint.! 


Gold. 

Silver. 

Calendar  yours. 

Kino  ouiicrs. 

Value. 

Pine  ounces. 

- 

Commercial 

Coining 

value. 

value. 

1800  

*n;  (inn  Onn 

1  Hi  ui  5 

$157, 000 

$150,  000 

1801  

0  HKIl    1  9*\ 

I'l  i  If  111  1  '111  1 
+•>,  I'UW,  l-UU 

1  546  875 

2,  062,  000 

2  000.  000 

1862   

•HI    ■)||(|  |UI|| 

_uu,  uwu 

'<   AM)  AIM 

4,  685,  000 

4,  500,  000 

180;i  

i  (MR  nnn 

AO  (Win  nun 
■U,  uuu,  uuu 

6  574, 219 

8,  812.  000 

8  500.  000 

1864  

9  9*i(l  nsJC 
fiOUf  UOO 

1 1 ;  inn  nfti i 

R  r»07  Ml  9 

1 1  443  000 

1 1 ,  000,  000 

1865   

9  ^7J.  7^0 

r)3  22'")  0C0 

8  701.  171 

1 1  642,  ooo 

11,  250,  000 

1866   

Dao,  U\M 

■(■>,  <>uu,  uuu 

7  73a  '175 

10  350,  000 

10, 000, 000 

1867   

.  >1 ' _    lit  1 

r,i    7')c  mil) 

10  441  400 

13,  806.  000 

1 3,  500,  000 

1868  

9  199  nno 

OAS]  UUU 

jg  nno  000 

^to,  UUU,  I'UU 

9  281  250 

12,  307,  000 

12,  000,  000 

1869  

in    r,|n  ,,,1, 

9  28 1  250 

12,  298,  000 

1 2,  000,  000 

1870   

9  IIS  7^0 

ii,  4 in,  j <*u 

'ill  000  000 
UV,  UUU,  UUU 

12  'I7I-,  11(1(1 

16,  734,  000 

1  c,  000,  000 

1871  

9  ] y4  3]3 

■l't   "»00  000 

17  780  0(i'' 

23,  578,  000 

23,  OOo|  000 

1872    

i  741  fidll 

000  000 

i>U,  UUU,  UUU 

9'»  230  3'8 

29,  390.  00.) 

28,  750, 000 

Total..  

•>Q  ftp)  UflH 

r»Q0  7^0  000 

1  la  ntir>  232 

157  300, 000 

1 52,  650,  000 

1873   

i  7ii  son 

Sfi  noo  ooo 

i)U,  UU<»,  UUU 

97  050  000 

3."',  890,  000 

35,  750,  000 

1874   

1    fi9n  rifi1 

Tt   ^Ull  ODD 

oiii(  uuu 

36  869, 000 

37,  300,  000 

1875   

I  015  725 

Ti  400  000 

■  Jl),  f  "l',  UUU 

•>A  .-.lfi  000 

30  549  000 

81,  700,  000 

I87ti  

l  D80!  !62 

39.  9U0,  000 

30,  009,  000 

34!  690,  000 

38!  800l  000 

1877   

2  268.  788 

46.  000.  UOO 

30,  783,  000 

36,  970,  000 

39,  800,  000 

1878     

2,476,  800 

51,  200,  000 

34,  960,  000 

40,  270,  000 

15,  200.  nun 

1879 

1,881,787 

38,  900,  000 

31,  550,  000 

35.  430,  000 

40,  800.  000 

1880   

l,741.5(Ht 

36.  000.  000 

30,  320,  000 

34,  720,  000 

39.  200,  000 

1881 

1,678,612 

34.  700,  000 

33,  20(1.  000 

37,  850,  000 

43,  000,  000 

1882   

1,572, 187 

32.  500,  000 

36,  200,  000 

41. 120,  000 

46,  800,  000 

1883   

1,451,250 

30.  000,  000 

35,  730.  000 

39,  600,  000 

46,  200,  000 

1884  

1,480,  950 

30,  800,  000 

37,  800,  000 

42,  070,  000 

48,  800,  000 

1885   

1,  538.  325 

31,  800,  000 

39,  010.  000 

42,  500,  000 

51,600,  000 

1886  

1,693,  125 

35,  000,  000 

39,  440,  000 

39,  230,  000 

51,000,  000 

1887   

1,  596,375 

33.  000,  000 

41,  26u,  000 

40,410,  000 

53,  350,  000 

1888  

1,604,841 

33,  175.  000 

45,  780,  000 

43,  020,  000 

59, 195,  000 

1880   

1,587,  UOO 

32.  800,  000 

50,  000,  000 

40,  750,  000 

04,  646,  (100 

1890   

1, 588. 880 

32,  845,  000 

54,  500,  000 

57,  225,  000 

70,  465,  000 

1891  

1,  604,840 

33,  175,  000 

58,  330  000 

57,  630,  000 

75,  417,  000 

1892   

1,596,  375 

33,  000,  000 

63,  500.  000 

55,  563,  000 

82,  101,000 

1893  

1,739,323 

35,  955,  000 

00,  000,  000 

46,  800,  000 

77,  576,  000 

1894   

1  910,813 

39,  500,  000 

49,  500,  000 

31,422,000 

04,  000,  000 

1895   

3d,  254,  760 

46,610,  000 

55,  727,  000 

36,  445.  000 

72,  051,000 

1896   

2  568,  132 

53.  088.  000 

58,  835,  000 

39,  055,  000 

76,  069,  000 

1897   

2,  774.935 

57  363,  000 

53,  860,  000 

32,316,  000 

09,  637,  000 

1898   

3, 118,  398 

64,  463,  000 

54,  438,  000 

32,118,000 

70,  384,  000 

Total  

48,  644,  946 

1,005,574.000 

1,106,  709,  000 

1,047, 172,  000 

1,430,841,000 

Grand  total  

77,  657,  854 

1,  605,  324,  000 

1.  224,  774,  232 

1,204,538,  000 

1,583,491,000 

Tables  showing  the  product  of  gold  and  silver  from  mines  of  the 
United  States  since  1792  will  be  found  in  the  Appendix. 
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COINAGE  OF  THE  UNITED  STATES. 

The  following  (able  exhibits  the  number  of  tiue  ounces  and  value  of 
gold  and  silver  coinage  of  the  United  States,  by  calendar  years,  since 
187:5 : 

Coinage  of  Gold  and  Silver  of  the  Mints  of  the  United  States  since  1873. 


Calendar  vears. 


Gold. 


Silver. 


Fine  ounces. 


1873  

1874  

1875  

1876  

1877  

1878  

1879  

1880  

1881  

1882  

1883  

1884  

1885  

1886  

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  

1895  

1896  

1897...  

1898  

Total 


2,  758, 475 
I,  705,  441 

1,  594.  050 

2,  253,  281 
2, 128,  493 

2,  408, 400 
1,890,  499 

3,  014.  163 
4.685, 162 
3, 187.  317 
1,414,581 
1,160.601 
1,343,  519 
1,400.240 
1, 159,  664 
1.518,046 

1,  035.  899 
990, 100 

1,413,614 
1, 682,  832 

2,  757.  231 
3. 848,  045 
2.  883, 941 

2.  276. 192 

3,  677, 878 
3,  772,  561 


57,  960,  225 


Value. 


$57,  022, 
35,  254. 
32,  951, 
46, 579, 
43.  999, 
49,  786, 
39.  080. 
62.  308, 
90. 850, 
65,  887, 
29,  241. 
23,  991, 

27,  773, 

28,  945, 
23, 972, 
31,380, 
21,413. 
20, 467. 

29,  222, 
34, 787. 
56. 997, 
79,  546, 
59,616. 
47,  053. 
70,  028, 
77, 985, 


748 
630 
940 
453 
864 
052 
080 
279 
890 
685 
990 
756 
012 
542 
383 
808 
931 
182 
005 
223 
020 
160 
358 
060 
485 
757 


Fine  ounces. 


3,112, 891 

5,  299, 421 
11,870,635 
18.951.777 
21.  960,  246 
22. 057, 548 
21, 323,  498 
21,201,232 

21,  609. 970 
21,635,469 

22.  620,  701 
22, 069,  935 
22.  400, 433 

24.  817,  064 
27,218. 101 

25,  543.  242 
27.  454,  465 
30.  320.  999 
21,284. 115 

9,  777, 084 

6,  808,  413 
7, 115,  896 
4,  407.  055 

17,  858.  594 
14,  298,  709 
17,  815,  385 


1,198,144,293  470,832.938 


Coining 
value. 


In  the  Appendix  a  table  will  be  found  showing  the  value  of  the  coin- 
age executed  by  each  mint  from  1792  to  June  30,  1899. 


WORLD'S  PRODUCTION,  1896,  1897,  AND  1898. 

The  production  of  gold  and  silver  in  the  world  for  the  calendar  years 
1896,  1897,  and  1898  was  as  follows: 


Product  of  Gold  and  Silver  in  the  World. 


Calendar  years. 

Gold. 

Silver  (coin- 
ing value). 

$202,251,600 
238, 812, 000 
287,  428, 600 

$203.  069,  200 
212, 134,  800 
213, 715, 400 

Tables  compiled  from  information  furnished  by  foreign  governments 
through  our  diplomatic  representatives  and  revised  from  the  latest 
data,  exhibiting  the  weight  and  value  of  the  gold  and  silver  product  of 
the  principal  countries  of  the  world  for  the  calendar  years  1896, 1897, 
and  1898,  will  be  found  in  the  Appendix. 

For  the  sake  of  uniformity  the  value  of  silver  has,  as  heretofore, 
been  calculated  at  its  coinage  rate,  viz,  $1.2929+  per  line  ounce. 
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The  following  table  shows  the  production  of  the  precious  metals  in 
t  he  world  for  the  calendar  years  since  L860: 


Pkoouct  of  Gold  and  Silvkr  in  the  World  binch  18(>0. 
[The  annual  production  of  i860  to  1872  is  obtained  from  5-year  period  estimates,  compiled  by  Dr. 

Adolpli  Soctlicor.    Since  1872  the  estimates  arc  those  of  I  lit)  Korean  of  the  Mint.) 


( Calendar  years. 


1S00  . 

1861  . 
1802. 

i80:i . 

1864. 
1865  . 
1800  . 

1807  . 

1808  . 

1869  . 

1870  . 

1871  . 

1872  . 


Total 


1873  . 
1874. 

1875  . 

1876  . 

1877  . 
1878 
187!) . 

1880  . 

1881  . 

1882  . 

1883  . 

1884  . 

1885  . 
1886. 

1887  . 

1888  . 
1889. 
1890. 
1891. 
1892. 
1893. 
1894  . 
1895. 
1896  . 
1897. 
1898. 


Gold. 


Fine  ounces. 


0,  486,  262 
5, 949,  582 
5,  949,  082 
5,  949,  582 
5,  949,  582 

5,  949.  582 

6,  270,  086 
C,  270,  080 
6,  270,  080 
0,  2711,  OSO 
ti,  270,  086 
5.591,014 
0,591,  014 


78,  70li,  680 


Total   167,120,321 


11, 

13, 


65:!, 
:(90, 
716, 
016, 
012, 
761, 
262, 
148, 
983, 
934, 
614, 
921, 
245, 
135, 
116, 
330, 
973, 
749, 
320, 
094. 
618, 
704, 
615, 
783, 
552, 
904, 


670 
031 
503 
488 
196 
114 
174 
sso 

742 
086 
588 
169 
572 
679 
801 
775 
790 
306 
194 
266 
811 
362 
190 
914 
532 
363 


Value. 


$134, 
122, 
122, 
122, 
122, 
122, 
129, 
129, 
129, 
129, 
129, 
115, 
115, 


083,  000 
989,  000 
989,  000 
880,  ooo 

989,  H00 
989,000 
614, 000 
614,  000 
614,000 

614, I  

614,  000 
577,  000 
577,  000 


1,628,  252,  000 


96,  200,  000 
90, 750,  000 

97,  500,  000 
103,  700,  000 
113,917,200 
119,  092,  800 
108,778,  800 
106,  436,  800 
103,023, 100 
101,996,  600 

95,  392,  000 
101,729,  600 
108,435,  000 
106,163,  900 
100,774,  900 
110,  196,  900 
123,  489,  200 
118,  848,  700 
130,  600,  000 
146,  601,000 
157,  494,  800 
181, 175,  000 
198,  763,  600 
202,  251,  600 
238,  812,  000 
287,  428,  600 


3,  454,  683,  800 


Grand  total   245.  886,  951      0,  082,  935,  800 


Silver. 


Fine  ounces. 


29.  095 
35,401 
35,  401 
35.401 

30,  401 
35,  4(11 
43,001 
43,  051 
43,  051 
43,051 
43,051 
63,317 
03,  317 


547,  997 


63,  267 
5.3,  300 
62,  201 
67,  753 
62,  679 

73,  385 
74,383 

74,  795 
79.  020 
86,  472 
89, 170 
81,06 
91,  609 
93,  297 
96, 123 

108,  827 
120,213 
126,  090 
137, 170 
103, 101 
165,  472. 

164,  610 
167,500 
157,061 
164, 073 

165,  295 


2,  780,  566 


3,  328,  563 


428 
972 
972 
972 
972 
972 
583 
083 
583 
583 
583 
014 
014 


231 


187 
781 
719 
125 
916 
451 
495 
273 
872 
091 
023 
801 
959 
290 
586 
606 
611 
062 
919 
762 
621 
394 
960 
370 
172 
572 


618 


Commercial 

value. 


$39,  337,  000 

46,  loi.oiio 
47,051,000 
47,610,000 
47,616,000 

47.  B68,  000 
57,  646,  000 
57,  173,000 
57,  086,  000 
57,043,  oho 
07,  173,  000 
83,  958,  000 
83,  705,  000 


729,  503,  000 


82,  120,  800 
79.  071,  4UII 
77,578,  Hid 
78,  322,  600 
75,  27S,  600 

84,  540,  000 

83.  532.  700 

85,  640,  600 

89,  920,  700 
98,  232,  300 
98,  984,  300 

90,  785,  000 
97,  018,  800 
92,  793,  500 
94,  031,000 

102, 185,  900 
112,414,  100 
131,  937,  000 
135,  000,  200 
133, 404,  400 
129.  119,900 
104,  493,  000 
109,  040,  600 
100,  809,  300 
98, 443,  800 
97,  024,  000 


2, 560,  386, 100 


849  I  3,289,949,100 


Coining  value. 


$37,  618,000 
45,  772,  000 
45,  772,  000 
45,  772,  000 
45,  772,  000 
45,  772,  000 
55,  003,  000 
55,  603,  000 
55,  663,  000 
55,  663,  000 
55,  063,  000 
81,  864,  000 
81,864,000 


708,  521,000 


81,  800,  000 
71,  500,  000 
80.  500,  000 
87,  600,  000 
81,040,  700 
94,882,200 
90,  172,000 
96, 705,  000 
102,  108,  400 
111,802,300 
115,297,000 
105,461,400 
118,  445,  200 
120,  026,  800 
124,281,000 
140,  706,  400 
105,  427,  700 
163,  032,  000 
177,  352.  300 
198,  014,  400 
213.944,400 

212.  829,  600 
210,  506,  900 
203,  069,  200 
212, 154,  800 

213,  715,  400 


3,  595,  075,  700 


4,  303,  596,  700 
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GOLD  STOCKS   IN  SIGHT. 


In  the  report  of  this  Bureau  a  year  ago  an  effort  was  made  to  tabu- 
late the  principal  stocks  of  gold  lield  for  monetary  use  in  the  world  at 
the  close  of  the  years  1891>  and  1897. 

In  the  following  table  the  stocks  in  European  banks  and  treasuries 
on  those  dates  are  corrected  from  more  accurate  information,  and  in 
addition  they  are  given  for  the  31st  day  of  December,  1898: 

GOLD  Coin  and  Bullion  in  European  Banks  ok  Issue  on  December  31,  1892, 
December  31,  1897,  and  December  31,  1898. 


Bank  and  treasuries. 


Bunk  of  England  re  

Scotch  banks  of  issue  b  

Iiish  hanks  of  issued  

Bank  of  Germany  

German  war  fund  

Austro-Huugarian  Bank  and  pub- 
lic treasuries  

Bank  of  France  

Bank  of  Spain  

Bunk  of  Portugal  

Bank  of  the  Netherlands  

National  Bank  of  Belgium  

Bank  of  Italy  

Bank  of  Naples  

Bank  of  Sicily  

Russia:  Imperial  Bank  and  treas 
ury  c  

Bank  of  Finland  

National  Bank  of  Rouiuania  

National  Bank  of  Bulgaria  

National  Bank  of  Servia  

Imperial  Ottoman  Bank  in  Turkey . 

Swiss  banks  of  issue  

National  Bunk  of  Denmark  

Bank  of  Norway  

Sweden  Royal  and  private  banks. . 

Bank  of  Greece  


1892. 


1897. 


$112,352.  762 
24,805.271 

14.  523.  528 
78,  739.  750 
28  SCO,  000 

60, 193,  605 
329,  779.  100 
36,  727,  900 
2. 489,  700 

15,  406,  200 
14,  239,  900 

75,  1 15.  000 


382  567.  601 
4, 188,  100 
10,  576,  601 
386.  000 
1,775.  600 
4,433,  181 
12.  969,600 
15.  729,500 
7,  214,  793 
6,  542,  700 
443,  900 


$137,  428,  654 
30.122,  678 
15, 191,  475 
137,  757,  945 
28,  560, 000 

205,981,156 
376  909.  700 
45,  834.  660 
5,  172.400 
12,  776,940 
17,  099. 800 

76.  621.000 


676,  786.  666 
4, 303,  900 
11.  097,  500 
810,  600 
965.  000 
5,  934,979 
17.987,600 
17,447.200 
7,737  653 
10,190,  400 
366.  700 


Total   1,  239.  760,  895  L.  843,  084,  606 

Net  decrease  


1898. 


$133,  464,  200 
31  942.942 
14.917,  833 
122,  383,  202 
28.  560.  000 

201,  185,  367 
351,761,800 
53.  364.  500 
5.  230,  300 
20,813,  148 
19,  261,400 

77, 586. 000 


508.  665,  500 
4,  053. 1 100 
11,560,700 
849,  200 
984,  300 
8  598, 317 
18,431  500 
19,  666,  700 
8.585  518 
10,  791,606 
402  500 


Increase. 


$1,820,  264 


7,  529,  840 

57,  900 

8.  036,  208 
2.  161.  600 

965.  000 


463,  200 
38,  600 
19, 300 
2.  663,  338 
443,  900 
2,  219,  500 
847,  865 
601,206 
35,  800 


1,653,059,533  27.903.521 


(i  Issue  department  only. 
h  Includes  subsidiary  silver. 

c  These  figures  for  1892  aud  1897  include  credits  in  foreign  banks.  In  1898  these  credits  are  elim- 
inated. 


This  table  shows  a  heavy  decline  in  the  gold  holdings  of  European 
banking  institutions  during  the  year  1898.  At  first  thought  the  reduc- 
tion is  likely  to  cause  surprise,  for  with  the  enormous  gold  production 
of  the  year,  amounting  to  *:>87,00(),000,  the  stocks  of  that  metal  might 
be  expected  to  everywhere  augment. 

When  it  is  considered,  however,  that  the  United  States  took  above 
$200,000,000  of  gold  in  1898,  that  India's  net  imports  were  over 
$20,000,000,  and  that  the  industrial  consumption  of  the  world  was 
$<>.">,000,000,  it  will  be  understood  that  no  general  increase  in  European 
stocks  could  occur  last  year.  But  it  still  remains  to  be  explained  where 
the  disappearing  gold  of  Europe  went  to. 

The  total  reduction  shown  by  the  above  table  is  $190,000,000,  and 
the  Russian  stock  shows  a  reduction  of  $168,000,000.  But  M.  de 
Witte,  the  Russian  minister  of  finance,  states  in  his  annual  report 
upon  the  budget  that  "during  the  year  1898  there  has  been  an  increase 
in  the  general  amount  of  gold  in  the  country."  The  reduction  shown  in 
the  stock  of  the  Imperial  Bank  lias  been  brought  about  by  the  mone- 
tary reform.    The  enormous  stock  in  the  bank  at  the  close  of  1897  was 
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provided  for  the  purpose  of  bringing  the  paper  currency  of  the  country 
to  par  with  gold  and  establishing  its  interchangeability.  During  the 
past  year  the  bank  has  been  paying  out  gold  freely,  and  gold  coin,  long 
absent  from  the  circulation  of  the  Umpire,  has  again  entered  into  com- 
mon use.  M.  de  Witte  shows  that  the  gold  in  the  Bank  of  Russia,  in 
the  treasury,  and  with  the  correspondents  of  the  treasury  was,  at  the 
close  of  1897, 1,315,000,000  rubles,  and  at  the  close  of  181)8  1,140,000,000, 
a  reduction  of  100,000,000  rubles,  but  that  the  gold  rubles  in  circula- 
tion had  increased  from  1.55,000,000  rubles  at  the  end  of  1897  to 
415,000,000  at  the  end  of  1898.  This  would  indicate  a  net  gain  for  the 
country  in  the  year  of  121,000,000  rubles,  or  $02,315,000,  were  it  not 
that  this  statement  is  confused  by  the  fact  that  the  "correspondents 
of  the  treasury"  are  in  some  cases  foreign  bankers.  While  the  credits 
with  them  are  a  part  of  the  financial  resources  of  Russia,  they  cannot 
properly  be  included  in  a  statement  of  its  actual  gold  stock.  We  are 
advised  that  this  amount  is  ordinarily  about  $10,000,000. 

The  Bank  of  England  and  Imperial  Hank  of  Germany  both  show  a 
loss  of  gold  during  the  year,  but  the  record  of  the  exports  and  imports 
of  Great  Britain  and  Germany  show  that  each  of  those  countries 
received  more  gold  than  it  parted  with.  Trade  was  very  active  in  both 
countries  and  apparently  drew  on  the  reserve  stocks  of  the  two  leading 
banking  institutions.  The  money  stock  of  those  countries  was  in 
larger  degree  than  the  year  previous  in  movement  among  the  people 
and  in  the  local  banks.  It  is  of  special  interest  that  the  stock  of 
uncovered  bank  notes  in  Germany  was  $24,000,000  greater  on  Decem- 
ber 31, 189S,  than  on  December  31. 1897,  and  was  $36,000,000  greater  in 
France.  That  illustrates  the  elasticity  which  enables  the  monetary 
systems  of  those  countries  to  ease  off  such  an  extraordinary  demand 
for  gold  as  the  United  States  made  on  the  world  last  year.  The 
Austro-Hungarian  Bank  had  $17,000,000  more  of  uncovered  paper  out 
at  the  end  of  the  year  than  at  the  beginning.  The  three  countries  had 
out  about  $78,000,000  more  of  uncovered  bank  notes  than  the  year 
before,  a  fact  which  doubtless  contributed  much  to  ease  the  financial 
situation.  The  ability  to  thus  enlarge  the  stock  of  paper  currency  is 
valuable  to  a  country  in  the  event  of  any  sudden  call  upon  it  for  heavy 
payments  in  gold.  The  issue  acts  as  a  buffer  between  such  demand 
and  the  commercial  interests  of  the  country,  protecting  the  latter  from 
sudden  and  sharp  pressure.  It  is  a  legitimate  use  of  credit  by  the 
country,  through  the  agency  of  banks  of  issue,  to  meet  a  passing 
demand. 

The  most  notable  change  in  gold  stocks  during  the  year  was  in  the 
United  States.  The  stock  of  coin  in  the  country,  including  bullion  in 
the  mints,  on  January  1,  1898,  was  estimated  at  $745,245,953,  and  on 
January  1, 1899,  at  $945,798,788,  a  gain  of  $200,552,835. 

This  gain  appears  in  the  following  items: 


Stock  January  1, 1898   $745, 245,  953 

Net  imports  of  United  States  coin   33, 082, 718 

Coinage  during  the  year   77,  985,  758 

Gain  in  bullion  in  mints   94,  770,  430 


951,  084,  859 

United  States  coin  remelted  at  mints   $1,  330,  741 

Taken  by  paymasters  to  Cuba,  Porto  Rico,  and  Pbilippines   2,  455, 330 

Used  in  manufactures   1,  500,  000 

  5,  280,  071 


Stock  January  1, 1899    945,  798,  788 


Of  the  increased  stock  shown  by  the  above  .statement,  $159,632,810 
appears  in  the  reports  of  national  banks  and  the  Government  Treasury. 
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The  holdings  of  the  former  must  be  taken  for  December  15,  1897,  and 
I  >ecember  1, 1898,  their  nearest  statements  to  January  1  being  on  those 
dates.    They  show  holdings  as  below : 

Treasury,  .January  1,  1898   _  .$197  767  142 

National  banks,  December  15, 1897   \"m\ .\[\[[[....]\\.\./.. ...    187' 608  644 

m  T  ,  ,OBn  385,375,786 
1  roasurv  J anuary  1, 1899   $281  m  m 

National  banks,  December  1,  1898    263  888  745 

 '■  ■         545,  008,  626 

Gain  in  Treasury  and  national  banks   159, 632. 840 

The  difference  between  this  and  the  aggregate  gain  estimated  for  the 
country,  $40,919,995,  is  considered  to  have  gone  into  State  and  private 
banks  and  general  circulation. 

Both  Australia  and  South  Africa  show  a  loss  in  their  gold  holdings 
during  the  year,  notwithstanding  those  countries  furnished  about  one 
half  of  the  world's  new  supply  of  the  metal.    The  bank  holdings  of 
Australia,  South  Africa,  aud  Canada  for  the  close  of  the  years  1892, 
1897,  and  1898  are  shown  in  the  following  table: 

Stock  ok  Coin  and  Bullion  in  Banks  in  South  Africa,  Austkalia,  and  Canada 
at  the  end  of  1892,  1897,  and  1898,  and  Increase  and  Decrease. 


Countries. 


Australian  colonies: 

Victoria  

New  soul  ii  Wales 

New  Zealand  

South  Australia. . . 

Queensland  

'1  asinania  

West  Australia  . . . 


Stock. 


1892. 


1897. 


1898. 


$39,  799.  634 
25,  857,  005 
11,926,  390 
7,941,462 
10, 133,  338 
3,  782,  453 
2,  096,  513 


$35,811,371 
28, 914,757 
14,384,488 
10.  630,  981 
10,  077,  388 
3,881,214 
9,  301,537 


Total   101,536,795  '  113,001,736 

Net  decrease  


South  Africa: 

Natal  

South  African  Republic. 
Capo  of  Good  Hope  


Total  

Net  decrease  . 


Canada : 

Ontario  and  Quebec  . . . 

Ivova  Scotia  

New  Brunswick  

Manitoba  

British  Columbia  

Prince  Edward  Island 
Government  treasury  . 


3,  374,  860 
7,509,  160 
7.  349, 146 


18,  233, 166 


,  422, 680 
646,  556 
202.  138 
8,  742 
429,  622 
10.762 
,563, 191 


Total. 


Net  increase  

Grand  total  net  decrease. 


13.  283.  691 


4.  980.  927 
14,  317,  000 
8,  685.  427 


27,  983.  354 


6.  618,  478 
908. 230 
149,411 


583, 779 
8. 125 
12.989.984 


21,258,007 


$32,  632,  433 
28,  056,  258 
13, 393,  800 
8,  660.  160 
8, 889,  304 
3,  537. 186 
8,  779.  687 


Increase. 


103,948,828  . 


2, 982, 133 
9,  278,  926 
(I  8,  685,  427 


20,  946, 486 


7,019,  735 
1,122.  470 
144,  505 


674,603 
5, 108 
13,424,347 


22,  390.  768 


401,257 
214,240 


90,  824 
434,' 363* 


1, 140,  684 


1, 132,  761 


a  For  1897. 

It  is  impossible  to  compile  a  satisfactory  statement  of  the  gold  hold- 
ings of  South  America  and  Asia:  but  it  is  probable  that,  aside  from  the 
gain  made  by  India,  they  were  not  materially  changed  during  the  year. 
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WORLD'S  C()INA(JK,  IK90,  l»f»7,  AND  1898. 

In  the  Appendix  will  be  found  a  table,  revised  from  the  latest  infor- 
mation received,  exhibiting  the  coinages  of  the  various  countries  of  the 
world  during  the  calendar  years  1806,  1807,  and  1898.  The  following 
is  a  summary  of  the  same: 


(Joinaok  OS1  Nations. 


Calendar  years. 

Gold. 

Silver. 

$105,  899,517 
437, 722, 992 
395,  477.  905 

$159,  540, 027 
167,790,  006 
149, 282, 935 

The  above  figures  represent,  as  nearly  as  this  Bureau  has  been  able 
to  ascertain,  the  total  value  of  the  gold  and  silver  coinages  executed  in 
the  world  during  the  years  therein  named. 

it  must  be  borne  in  mind,  however,  that  the  total  of  these  coinages 
does  not  correctly  represent  the  amount  of  new  gold  and  new  silver 
made  into  coins  during  the  year,  for  the  reason  that  the  coinages  as 
reported  include  the  value  of  domestic  and  foreign  coins  melted  for 
recoinage,  as  well  as  old  material,  plate,  etc.,  used  in  coinage 

In  the  circular  letter  of  inqury  prepared  at  this  Bureau  and  sent  to 
foreign  governments  through  the  Department  of  State,  asking  for  infor- 
mation on  these  subjects,  it  was  especially  requested  that  each  country 
report  the  amount  of  such  recoinages.  This  has  been  done  in  many 
instances,  but  not  in  all. 

Coinage  of  Gold  and  Silveb  of  the  Mints  of  the  Would  foh  the  Calbndab 

Years  1873-1898. 


Gold. 

Silver. 

Calendar  years. 

Fine  ounces. 

Value. 

Fine  ounces. 

Coining  value. 

1873  

12,  462,  890 

$257, 630,  802 

101,741,421 

$131,544, 464 

1874  

6,  56b,  279 

135,  778,  387 

79,  610,  875 

102, 931, 232 

1875  

9, 480,  892 

195,  987,  428 

92,  747.  118 

119,  915, 467 

1876  

10,  309,  645 

213,  119,278 

97,  899,  525 

126, 577, 164 

1877  

9,  753, 196 

201,  616,  466 

88,  449,  796 

114,  359,  332 

1878  

9, 113,  202 

188,  386,  611 

124,  671,  870 

161,191,913 

1879  

4,  390, 167 

90,  752,  811 

81,  124,  555 

104,  888,  313 

1880  

7, 242,  951 

149,  725,  081 

65,  442.  074 

84,611,974 

1881  

7,111,864 

147,015,  275 

83,  539,  051 

108,  010,  086 

1882  

4, 822,851 

99,  697, 170 

85,  685,  996 

110,  785,  934 

1883  

5,  071,882 

104,  845,  114 

84,  541.904 

109,  306,  705 

1884  

4,810  061 

99, 432,  795 

74, 120, 127 

95,  832,  084 

1885  

4,  632,  273 

95,  757,  582 

98,  044,  475 

126,  764,574 

1886  

4,578,  310 

94,  642,  070 

96,  566,  844 

124,  854, 101 

1887  

6,  046,  510 

1 24,  992,  465 

126,  388,  502 

163,  411,  397 

1888  

6,  522,  346 

134,  828.  855 

104,  354,  000 

134,  922,  344 

1889  

8,170,  611 

168,  901,519 

107,  788,  256 

139, 362, 595 

1890  

7,  219,  725 

149,  244,965 

117,789,228 

152,  293, 144 

1891  

5,  782,  463 

119,  534, 122 

106,  962,  049 

138,  294,  367 

1892  

8,  343,  387 

172,  473, 124 

120,  282,  947 

155,517,347 

1893   

11,  243,  342 

232,  420,  517 

106,  697,  783 

137,952,  690 

1894  

11,  025,  680 

227,  921,032 

87, 472,  523 

113,  095,  788 

1895  

11, 178,  855 

231,087, 438 

98, 128,  832 

126,  873, 642 

1896  

9, 476,  639 

195,  899,  517 

123,  394,239 

159,  540,  027 

1897  

21,  174,  850 

437,  722,  992 

129,  775,082 

167,  790,  006 

1898  

19, 131,  244 

395,  477,  905 

115,461,020 

149,  282,  935 

Total  

225,  664,  115 

4,  664,  891,  321 

2, 598,  680,  092 

3,  359, 909,  625 
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FOREIGN  COINS  MELTED  BY  CERTAIN  COUNTRIES. 

Foreign  gold  and  silver  coins  melted  by  the  various  countries  of  the 
world  during  the  calendar  years  1S!)7  and  1898,  ^<>  far  as  has  been 
reported  to  this  Bureau,  are  exhibited  in  the  table  following: 

Foreign  Gold  and  Silver  Coins  Melted  by  Certain  Countries,  Calendar 

Years  1897  and  1898. 


Countries. 


1897. 


1898. 


Gold.  Silver. 

Gold. 

Silver. 

$14,661,753 
16,  259,  868 

$116,600 
3.  927 

$57,  067,  064 
6,  451,347 

$27, 269 

555. 069 

Germany  

15,  257,  943 

21.  860,246 
74,  804 

Netherlands  

202, 979 
1,350 

520.  510 
778.  640 
2,  920,  846 

Total  

50,  399,  560 

120,  527 

85,  453,  401 

786.  667 

RECOINAGES  OF  THE  WORLD. 


The  following  table,  compiled  from  official  sources,  exhibits,  a] (proxi- 
mately, the  recoinages  of  gold  and  silver  of  the  principal  countries  of 
the  world  for  the  calendar  years  1897  and  1898,  so  far  as  the  same  have 
been  reported  to  this  Bureau : 

Gold  and  .Silver  Recoinages  Reported  by  the  Principal  Countries  ov  the 
WORLD  During  the  Calendar  Years  1897  and  1898. 


I  Value  expressed  in  United  Stales  money.] 


Countries. 


United  States  

Australia  

Austria- 11  uni;ary. 

Belgium  

Denmark  

Egypt  

France  

Great  Britain  

Germany   

India  (British)  . . . 

Italy   

Japan   

Netherlands  

Norway  

Peru  

Russia  

Turkey  

Sweden  


1897 


Gold. 


Silver. 


$750. 688  $5, 
4,224  .... 
2,561,021 


811,833 
i:ti,336 
894 


1  930.000 
13.379,512 
276, 707 


1,845,416 


23 
.067 


127,  517,  884 
145.  068 


Total  !  146,622,194 


,  183,  854 
28,  950 
143.  350 
965, 73:) 
26,  264 
154,  667 
505,  274 
446,  634 
1.395 


14,  245,  600 


1898. 


Cold. 


$1,318,710 
2,  117 
1,862.  678 


788 


1,872.  100 
9, 979,  688 
6,  729.  751 


329,  128 


95,910,618 
1,261,212 


Silver. 


$7,  545,  986 


81,871 

90,  500 
980 

87.  438 
253,  656 
836,  894 
779,  893 
940,  754 
536,  370 
122 
166,  822 

14,  809 
120.  000 
1,  525 
419, 150 


118.266,796  :  23.882,770 
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The,  law  requires  (sec.  25,  act  of  August  28,  1894) — 

That  the  value  of  the  foreign  coins  aa  expressed  in  the  money  <>i  account  of  the 
United  States  shall  he  that  of  the  pure  metal  of  such  coin  of  standard  ralne;  ami 
the  values  of  the  Standard  coins  in  circulation  of  the  various  nations  of  the  world 
shall  be  estimated  quarterly  by  the  Director  of  the  Mint,  and  be  proclaimed  by  the 
Secretary  of  the  Treasury  immediately  alter  the  passage  of  this  act,  ami  thereafter 
quarterly  on  the  1st  day  of  January,  April,  .July,  and  October  in  each  year. 

In  accordance  with  the  above  requirement  the  values  of  foreign  coins 
have  beeu  estimated  ami  proclaimed  as  follows: 


Values  oj?  Foreign  Coins,  January  I,  L899. 


Countries. 


Argentine  Republic 


Austria-Hungary. 


Standard. 


Gold  and  sil- 
ver. 


Gold. 


Belgium   Gold  and  sil- 

ver. 

Bolivia   Silver  

Brazil  i  Gold  


British  possessions,   do 

N.  A.  (except  New- 
foundland). 

Central  American 
States — 
Costa  Rica  do 

British  Honduras  do 

Guatemala  | 

Honduras  I  .... 

Nicaragua  \  bllver  ■ 

Salvador  J 

Chile  ,  Gold... 


Monetary  unit . 


I'c'SO  . 


Crown . 


Franc 


Boliviano . 
Milrcis  . . . 


China. 


Silver. 


Dollar 

Colon . . 
Dollar  . 


Peso . . 
 do 


Tael 


Colombia 
Cuba  


Denmark 
Ecuador  . 


Egypt 


Silver   '  Peso. 


Amoy  

Canton  

Cli^foo  

Chin  Kiang 
Fuchau. . . '. 
H  a  i  k  w  a  n 
(customs) 

•  Hankow  

Hongkong . . 
Niuchwang. 

Ningpo  

Shanghai  . . . 

Swatow  

Takau   

Tientsin  


Gold  and  sil-   do  . 

ver. 

Gold   Crown. 

Silver   Sucre.. 


Gold. 


Tound  (100  piasters) 


Value 
in  terms 
of 

Tniled 
States 
gold 

dollar. 


$0.  965 


.203 


.193 

.439 
.546 

1.000 


.465 


1.000 


.439 


.365 


.710 
.708 
.679 
.693 
.656 
.722 

.664 
(a) 
.665 
.682 
.648 
.655 
.714 
.688 
.439 

.926 

.268 
.439 


Coins 


Gobi:    Argentine  ($4,824)    and  j, 

argentine.  Silver :  Peso  and  di- 
visions. 

Gold:  Former  system— 4  florins 
($1,929),  8  florins  ($3,858),  ducat 
($2,287)  and  4  ducats  ($9,149). 
Silver:  1  and  2  florins. 

Gold  :  Present  system— 20  crowns 
($4,052);  10  crowns  ($2,026). 

Cold:  10  and  20  francs.  Silver:  5 
francs. 

Silver  i  Boliviano  and  divisions. 
Gold:  5,  10, and 20 milreis.  Silver: 
J,  1,  and  2  milreis. 


Gold :  2,  5, 10,  and  20  colons  ($9,307). 
Silver:  5, 10,  25,  and  50  centimos. 


Silver:  Peso  and  divisions. 

Gold:  Escudo  ($1,825),  doubloon 
($3,650),  and  condor  ($7,300).  Sil- 
ver: Peso  and  divisions. 


aThe  "British  dollar''  has  the  same  legal  value  as  the 
Settlements,  and  Labaun. 


Gold:  Condor  ($9,647)  and  double 

condor.    Silver:  Peso. 
Gold:  Centen  ($5,017).  Silver: 
Peso. 

Gold:  10  and  2C  crowns. 
Gold:  Condor  ($9,647)  and  double 
condor.   Silver:  Sucre  and  divi- 
sions. 

4.  943    Gold :  Pound  (100  piasters),  5, 10,  20, 
and  50  piasters.   Silver:  1,2,5, 
i     10,  and  20  piasters. 

Mexican  dollar  in  Hongkong,  the  Straits 


60  REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

Vajlubs  ov  Foreign  ('gins,  Jasuajry  i,  1899— Continued. 


Turkey 
Uruguay 
Venezuela 


Coins. 


Gold:  20  marks  ($3,859),  10  marks 
($1.93). 

Gold:  5,  10.  20,  50,  and  100  francs. 

Silver:  5  franca. 
Gold :  5, 10,  and  20  marks. 
Gold:  Sovereign  (pound  sterling) 

and  J  sovereign. 
Gold:  5,10.20,50.  and  100  drachmas. 

Silver:  5  drachmas. 
Silver:  Gourde. 

Gold:  iloliur  ($7,105).  Silver:  Ru- 
pee and  divisions. 
Gold :  5, 10, 20,  50,  and  100  lire.  Sil- 
ver: 5  lire. 
Gold:  5. 10,  and  20 yen.  Silver:  10, 
20,  and  50  sen. 

Gold:  Dollar  ($0,983),  2$,  5, 10,  and 
20  dollars.     Silver:  Dollar  (or 
peso)  and  divisions. 
Hold:  10  florins.    Silver:  J.  1,  and 

2A  florins. 
Gold:  2  dollars  ($2,027). 
Gold:  10  and  20  crowns. 
Gold:  J,  L  and  2  tomans  ($3,409). 

Silver:  j,  J,  1,  2,  and  5  krans. 
Silver:  Sol  and  divisions. 
Gold;  1,2.  5,  and  10  milreis. 
Gold:  Imperial,  15  rubles  ($7,718), 
and  J,  imperial,  74 rubles  ($3,859). 
Silver:  J.  J.  and  f  ruble. 
Gold:  25  pesetas.    Silver:  5  pese- 
tas. 

Gold  :  10  and  20  crowns. 
Gold:  5,  10,  20,  50,  and  100  francs. 

Silver:  5  fraucs. 
Gold:  25,  50,  100,  250,  and  500  pias- 
ters. 

Gold:  Peso.    Silver:  Peso  and  di- 
visions. 

Gold:  5,  10,  20,  50,  and  100  bolivars. 
Silver :  .">  bolivars. 


a  Value  of  the  rupee  to  be  determined  by  consular  certilicate. 
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( 'onntriuH. 


Monetary  unit, 


Austria- Hungary. . 

Bolivia  '.. 

Central  American 
States. 

China  , 

Do  

Colombia  

Cuba  

Eouador  

India  

Japan  

Mexico  

Pern  

liussia  

Tripoli  

Venezuela  


Silver  (lorln  

Silver  bolh  lono 

Si]  \  er  peso  , 


Silver  tool,  Shanghai 
Silver  tool,  Uaikwan 

Silver  peso  

( ;  niii  peso  

Silver  peso  a  

Silver  rupee  

Silver  yon  

Silver  dollar  

Silver  sol  

Silver  ruble  

Silver  mahbub  

Gold  bolivar  


Valufl  January  1 — 


1880. 

$0,419 
.886 
.8116 


.830 


1881. 


$0. 407 
.823 


,828 
.  932 
.823 
,890 
.888 
,894 
.823 
.058 
.743 
.  103 


1882. 


$0.  400 
.823 


.  823 
.932 
.823 
.  300 
.887 
.894 
.823 
.058 
.743 
.193 


1883. 


$0. 401 
.812 


.812 
.  932 
.812 
,380 
.870 
.882 
.812 
.  050 
.733 
.193 


1881. 


$0.  308 
.800 


.800 
.  932 
.800 
.383 
.  809 
.875 
.800 
.  045 
.727 
.  198 


1885. 


ftO.  303 
.  795 


.795 
.982 
.795 
.378 
.  858 
.804 
.795 
.036 
.717 
.  103 


( lountries. 


Monetary  unit. 


Value  January  1 — 


1880. 


A  ust  ria- Hungary . 

Bolivia  

Central  American 
States. 

China  

Do  

Colombia  

Cuba  

Ecuador  

India  

Japan  

Mexico  

Peru  

Russia  

Tripoli  

Venezuela  


Silver  florin  

Silver  boliviano 
Silver  peso  


.371 
.751 


Silvor  tael,  Shanghai . 
Silver  tael,  Haikwan  . 

Silver  peso  

Gold  peso  

Silver  peso  a  

Silver  rupee  

Silver  yen  

Silvor  dollar  

Silvor  sol  

Silvor  ruble  

Silver  mabbub  

Gold  bolivar  


.751 
.932 
.751 
.357 
.810 
.810 
.751 
.001 
.077 
.  193 


1887. 


•to.  359 
.727 


.727 
.  932 
.727 
.340 
.784 
.700 
.727 
.582 
.  656 
.  193 


1888. 

1889. 

Jan.  1. 

Oct.  1. 

.$0.  345 

$0. 330 

$0. 345 

$0. 420 

.  699 

.680 

.098 

.850 

.090 

.080 

.098 

.  850 

1.033 

1.005 

1.031 

1.  256 

1. 151 

L  148 

1.400 

.  009 

".'eso' 

.099 

.850 

.920 

.926 

.926 

.  926 

.099 

.680 

.698 

.850 

.332 

.323 

.332 

.404 

.753 

.734 

.752 

.  917 

.759 

.739 

.  758 

.923 

.699 

.080 

.098 

.850 

.559 

.544 

.558 

.080 

.030 

.614 

.029 

.767 

&.140 

6. 150 

b.  140 

6. 170 

Value  1890. 


a  Since  1887  called  "  Sucre.' 


b  Value  of  the  silver  bolivar. 
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Countries. 

Monetary  unit . 

Value  1891. 

Value  1892. 

Jan.  1. 

Apr.  1 . 

July  1. 

Oct.  L 

.Tan.  1 . 

Apr.  1. 



Austria-Hungary . . 

Central  American 
States. 

Do  

Colombia  

Cuba  

Ecuador  

India  

Japan   

Mexico  

Peru  

Silver  tael,  llaikwan  

Gold  peso  

Silver  peso  a  

Silver  dollar  

$0. 381 
.771 
.771 

1.139 
1.  270 
.771 
.920 
.771 
.306 
.831 
.837 
.771 
.617 
.693 
b  1 154 

$0,363 
.  735 
.735 

1.085 
L  2d9 
.735 
.  920 
.  735 
.349 
.792 
.800 
.735 
.  588 
.063 
6.147 

$0.  363 
.736 
.736 

1.087 
1.210 
.730 
.920 
.733 
.350 
.793 
.800 
.736 
.588 
.004 
6.147 

$0. 357 
.  723 
.723 

1.068 
1. 189 
.723 
.926 
.723 
.343 
.779 
.785 
.723 
.578 
.652 
6 . 145 

$0.  341 

.091 
.091 

1.021 
1. 137 
.091 
.926 
.091 
.328 
.745 
.750 
.091 
.  553 
.023 
6.138 

$0. 328 
.665 
.665 

.982 
1.  093 
.665 
.926 
.065 
.316 
.716 
.722 
.665 
.531 
.600 
6.133 

liussia  

Tripoli  

Venezuela  

Silver  ruble  

Silver  mahbtib  

Gold  bolivar  

Countries. 

Monetary  unit. 

Value  1892. 

Value  1893. 

July  1. 

Oct.l. 

Jan.  1. 

Apr.  L 

July  1.  |  Oct.  1. 

Austria-Hungary.. 

Bolivia    

Central  American 
States 

Do  

Cuba  

Ecuador  

India  

Mexico  

Silver  florin  

Silver  boliviano  

Silver  tael,  Shanghai  

Silver  tael,  llaikwan  

Silver  peso  

Gold  peso  

Silver  peso  a  

$0. 320 
.049 
.049 

.958 
1.007 
.649 
.  920 
.649 
.308 
.  099 
.704 
.649 
.519 
.585 
6.130 

C$0.  2"3 
.016 
.010 

.910 
1.013 
.010 
.  920 
.610 
.293 
.664 
.669 
.616 
.492 
.555 
6.123 

c$0. 203 
.613 
.613 

.906 
1.010 
.613 
.920 
.013 
.  292 
.001 
.066 
.613 
.491 
.553 
.193 

c$0.  203 
.010 
.61J 

.901 
1.004 
.610 
.926 
.610 
.  290 
.  058 
.002 
.010 
.488 
.550 
.193 

c$0.  203 
.604 
.004 

.892 
.  994 
004 
.926 
.604 
.287 
.051 
.  656 
.004 
.483 
.  545 
.193 

C$0.  203 
.531 
.531 

.784 
.874 
.531 
.926 
.531 
.252 
.573 
.577 
.531 
.  425 
.479 
.  193 

Venezuela  

Silver  mahbub  

n  Since  1887  called  "sucre. "  6  Value  of  the  silver  bolivar.         eValueof  the  gold  OXO'wn. 
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(  MUM  i  rics. 


Bolivia   

Central  American  states  ... 
China  

Do  

Do   

Do  

Colombia  

Ecuador  

India...  

Japan  , 

Mexico  

Peru  

Russia  

Tripoli  


Monetary  unit. 


Silver  boliviano  

.Silver  peso  

Silver  tael,  Shanghai . 
Silver  tael,  Haifa  «  an  . 
Silver  tael,  Tientsin  . . 

Silver  tael,  (Jhefoo  

Silver  peso  

Silver  peso  a  

silver  rupee  

Silver  yen  

Silver  dollar  

Silver  sol  

Silver  ruble  

Silver  mail  bub  


( '< ii 1 1 1 1  ries. 


Bolivia  

( 'entral  A  ineriean  States 
China  

Do  

Do  

Do  

Colon  i  hi. i  

Ecuador  

India  

Japan   

.Mexico  

Persia  

Peru  

Russia  

Tripoli  


Monetary  unit. 


Silver  boliviano  

Silver  peso  

Silver  tael,  Shanghai . 
Silver  tael,  Haikwan  . 
Silver  tael,  Tientsin.. 

Silver  tael,  Cbefoo  

Silver  peso  

Silver  peso  a  

Silver  rupee  

Silver  yen  

Silver  dollar   

Silver  kran  

Silver  sol  

Silver  ruble  

Silver  mabbub  


Value  1894. 


Jan.  1. 

Apr.  L 

July  i. 

Oct.  L 

"(10 

$0.  4fi:i 

$0.  Un 

tip  A  AHA 

.516 

.465 

.457 

.464 

.762 

.  086 

.676 

.685 

.848 

.765 

.753 

.763 

.727 

.717 

.516 

.165 

.457 

.464 

.516 

.  465 

.  457 

.464 

.245 

.221 

.217 

.220 

.556 

.501 

.  493 

.500 

.560 

.505 

.497 

.  504 

.516 

.  405 

.457 

.  404 

.413 

.372 

.366 

.371 

.465 

.419 

.413 

.418 

Value  1895. 

Jan.  i. 

Apr.  1 . 

July  1. 

Oct.  1. 

$0.  455 

$0.  441 

.$0.  480 

$0.  480 

.455 

.441 

.  486 

.486 

.673 

.652 

.718 

.718 

.749 

.726 

.800 

.800 

.714 

.  092 

.761 

.762 

.704 

.  083 

.751 

.752 

.455 

.441 

.186 

.486 

.455 

.441 

.486 

.486 

.216 

.210 

.231 

.231 

.491 

.476 

.  524 

.524 

.495 

.479 

.528 

.528 

.081 

.1)89 

.090 

.455 

.441 

.486 

.486 

.364 

.353 

.389 

.389 

.411 

.398 

.438 

.438 

a  Since  1887  called  "sucre." 
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Countries. 


Monetary  unit. 


Bolivia   Silver  boliviano 


Central  American  States 
Chilo  

l)o.... 
China  

Do.... 

Do.... 

Do.... 

Do.... 

Do . . . 

Do.... 

Do ... . 

Do... 

Do... 

Do . . . 

Do... 

Do . . . 

Do . . . 
Colombia  . 
Ecuador . 

India  

Japan   

.Mexico  . . . 


Silver  peso . 

Gold  and  silver  peso  

Gold  peso  

Silver  tael,  Ainoy  

Silver  tael,  Canton  

Silver  tael,  Cbet'oo  

Silver  tael,  Chin  Kiang. 
Silver  tael,  Haikwan  . . . 

Silver  tael,  Hankow  

Silver  tael,  Hongkong. . 

Silver  tael,  Fucliau  

Silver  tael,  Niuchwang. 

Silver  uiei,  Ningpo  

Silver  tael.  Shanghai . . . 

Silver  tael,  Swatow  

Silver  tael,  Takau  

Silver  iael,  Tientsin  

Silver  peso  

Silver  sucre  

Silver  rupee  

Silver  yen  

Silver  dollar  

Silver  k  ran   


Value  1890. 


Jan.  L      Apr.  L     July  1 


$0.  491 
.491 
.912 


0.  493 
.493 
.912 


759 


768 


.898 


.812 


(a) 


725 


.729 


Persia  

Peru   Silver  sol  

Russia   Silver  ruble  .. . 

Tripoli   Silver  mahbub 


.  709 
.491 
.491 
.233 
.529 
.533 
.090 
.491 
.393 
.443 


.773 
.493 
.493 
.234 
.532 
.536 
.091 
.  493 
.395 
.445 


$0. 497 
.497 


.  365 
.805 
.802 
.769 
.786 
.819 
.753 
(a) 
.744 
.755 
.744 
.735 
.743 
.810 
.780 
.  487 
.497 
.236 
.536 
.540 
.092 
.497 
.398 
.449 


Oct.  1. 


$0.  490 
.490 


.365 
.793 
.790 
.758 
.774 
.806 
.742 


(a) 


.733 
.743 
.762 
.724 
.732 
.798 
.768 
.490 
.490 
.233 
.528 
.532 
.090 
.490 
.392 
.442 


Countries. 


Monetary  unit. 


Val  el897. 


Bolivia   Silver 

Central  American  States   Silver 

China   Silver 

Do   Silver 

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Colombia  

Ecuador  

India  


boliviano  

peso  

i  ael,  Ainoy  

tael,  Canton  

tael,  Chefoo  

iael,  Chin  Kiang  

tael,  F.  chau  , 

tael,  Haikwan  

tael,  Hankow  

tael,  Hongkong  

tael,  Niuchwang  

tael,  Niugpo  , 

tael,  Shanghai  

tael,  Swatow  

tael,  Takau  

tael,  Tientsin  

peso  

sucre  

rupee  

a  The  "British  dollar"  has  the  same  legal  value  as  the  Mexican  dollar  in  Hongkong,  the  Straits 
Settlement,  and  Labium. 


Silver  1 
Silver  i 
Silver  1 
Silver  t 
Silver  I 
Silver  1 
Silver  1 
Silver  1 
Silver  1 
Silver  1 
Silver  1 
Silver  I 
Silver  i 
Silver  i 
Silver  i 


Jan.l. 

Apr.  1. 

July  1. 

Oct.  1. 

$0.  474 

$0.  468 

$0. 443 

$11,412 

.474 

.408 

.443 

.412 

.767 

.757 

.717 

.666 

.765 

.755 

.715 

.664 

.733 

.724 

.686 

.637 

.749 

.739 

.700 

.651 

.709 

.700 

.663 

.616 

.780 

.770 

.730 

.678 

.7.7 

.708 

.671 

.623 

(a) 

(<i) 

(a) 

(a) 

.719 

.710 

.672 

.625 

.737 

.728 

.689 

.640 

.700 

.091 

.655 

.608 

.708 

.699 

.062 

.615 

.772 

.762 

722 

.670 

.743 

.734 

'.  095 

.640 

.474 

.468 

.443 

.412 

.474 

.468 

.443 

.412 

.225 

.222 

.211 

.196 
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Count  ries. 


■  lapan  . 

1),>. 
Mexico 

Persia  - 
Peru . .  - 
Russia . 
Do. 


Monetary  unit. 


Silver  yen . . . 
liold  yen  •-- 
Silver  dollar. 
Silvei  kra  n 
Silver  w>l  ... 
Silver  ruble  . 
Gold  ruble  . . 


Value  1X97. 


.Inn.  L. 


$0.  H  l 


Apr.  L.     July  1. 


$0.  BOS        $0.  478 


.516 
.087 
.474 
.379 


.  OHO 
.408 
.374 


.  482 
.  082 
.  443 


Oct.  1. 


$11    I '.IS 

.  117 

.070 
.412 


,772 


Const  l  ies. 


Monetary  unit . 


Bolivia  

( leotral  A  merican  States 
China  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Colombia  

Ecuador  

India  

Moxico  

Persia  

Peru  

Knsaia  


Silver  boliviano  , 

Silver  peso  

Silver  bael,  Amoy  

Silver  tael,  Canton  — 

si! \  er  i ael,  Chefoo  

Silver  tael,  Chin  Kiang 
Silver  t  ael,  Fuchau 

Silver  tael,  liaikvvan  

Silver  tael,  Hankow  

Silver  tael,  Hongkong... 
Silver  tael,  Niuehwang  . 

Silver  tael,  Ningpo  

Silver  tael,  Shanghai .  . . 

Silver  tael,  Swatow  

Silver  tael,  Takau  

Silver  tael,  Tientsin. 

Silver  peso  

Silver  sucre  

Silver  rupee  

Silver  dollar  

Silver  kran  

Silver  aol  

Gold  ruble  


Value  1898. 


Jan.  1 . 

Apr.  1 . 

July  1. 

Oct.  1. 

$0.  424 

$0.  409 

$0,418 

$0.  436 

.424 

.4(19 

.418 

.430 

.085 

.662 

.  670 

.706 

.083 

.600 

.674 

.704 

.G55 

.  633 

.046 

.675 

.  OG'.l 

.646 

.  060 

.690 

.634 

.612 

.625 

.653 

.697 

.673 

.688 

.718 

.641 

.619 

.632 

.  660 

(a) 

(a) 

(a) 

(a) 

.  643 

.  620 

.  634 

.  662 

.659 

.  630 

.  650 

.679 

.620 

.604 

.  017 

.645 

.633 

.  01  1 

.  024 

.652 

.  690 

.  660 

.680 

.710 

.664 

.641 

.  655 

.084 

.424 

.409 

.  418 

.436 

.424 

.409 

.418 

.436 

.201 

.  194 

.  199 

.207 

.460 

.444 

.454 

.474 

.078 

.075 

.077 

.080 

.424 

.409 

.418 

.436 

.772 

.515 

Countries. 


Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 
Silver 

Colombia  1  Silver 


Bolivia  

Central  American  States 
China  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  

Do  


Monetary  unit. 


Ecuador 
India . . 
Mexico  . 
Persia  . 
Peru . . . 


Silver 
Silver 
Silver 
Silver 
Silver 


boliviano  

peso  

tael,  Amoy  

tael,  Canton  

tael,  Chefoo  

tael.  Chin  Kiang 
tael,  Fuchau  ... 
tael,  Haikwan.. 
tael  Hankow... 
tael,  Hongkong, 
tael,  Niuebwang 

tael,  Ningpo  

tael  Shanghai. . 
tael.  Swatow  ... 

tael,  Takau  

tael,  Tientsin... 

peso  

snore  

rupee  

dollar  

kran  

sol  


Wilue  1899. 


Jan.  1. 

Apr.  1 . 

July  1. 

Oct.  1. 

$0.  439 

$0.  434 

$0.  443 

$0.  436 

.439 

.434 

.443 

.436 

.710 

.702 

.716 

.705 

.  708 

.700 

.714 

.703 

.079 

.672 

.684 

.674 

.693 

.686 

.699 

.089 

.656 

.650 

.662 

.652 

.722 

.714 

.728 

.718 

.664 

.657 

.670 

.660 

(a) 

(a) 

(a) 

(a) 

.665 

.659 

.671 

.661 

.682 

.675 

.688 

.678 

.  648 

.641 

.  054 

.644 

.  655 

.  649 

.661 

.G51 

.714 

.707 

.720 

.710 

.  688 

.680 

.694 

.683 

.439 

.434 

.443 

.436 

.439 

.434 

.443 

.436 

.208 

.206 

.210 

.207 

.477 

.472 

.481 

.  474 

.081 

.080 

.082 

.080 

.439 

.434 

.443 

.436 

a  The  "  British  dollar  "  lias  the  same  legal  value  as  the  Mexican  dollar  in  Hongkong,  the  Straits 
Settlements,  and  Labuan. 

10963  5 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


LABORATORY  OF  THE  BUREAU  OF  THE  MINT. 


During  the  calendar  year  1898  there  were  tested  by  the  assayer  of 
this  Bureau  390  gold  and  1,1TG  silver  coins,  all  of  which  were  found 
within  the  legal  requirements  as  to  weight  and  fineness. 

In  the  gold  coins  the  greatest  deviation  above  standard  (the  legal 
limit  being  0.001  above  or  below)  was  0.0003,  while  the  greatest  devia- 
tion below  was  0.0007. 

The  greatest  deviation  of  a  silver  coin  above  standard  (the  limit  being 
0.003  above  or  below)  was  0.0018,  while  the  greatest  deviation  below 
was  0.0018. 

During  the  past  year  a  greatly  increased  number  of  counterfeit  coins 
of  both  gold  and  silver  were  examined  by  the  assayer.  Many  of  these 
pieces  were  excellently  executed,  and  some  of  them  were  with  difficulty 
distinguished  from  the  genuine.  There  also  appeared  a  number  of  cast 
silver  coins  which  were  exceedingly  good,  but  could  be  detected  as 
counterfeit  by  the  presence  of  small  blowholes  in  the  metal.  The  fine- 
ness of  these  silver  coins  have  been,  approximately,  0.800,  though  a  few 
of  them  have  been  within  the  legal  limits  of  tolerance. 

While  the  work  of  assaying  imported  ores  and  bullion  has  been  dis- 
continued, the  greatly  increased  amount  of  special  work  done  for  the 
Supervising  Architect,  such  as  examination  of  cement,  building  stone, 
and  other  building  materials  used  in  the  construction  of  public  build- 
ings, has  kept  the  assayer  fully  occupied. 

The  following  tables  show  the  number  of  pieces  assayed  at  the 
Bureau  and  by  the  Annual  Assay  Commission  and  the  average  fine- 
ness; also  the  total  number  assayed  from  each  mint,  with  the  average 
fineness  for  the  year: 

Number  and  Average  Fineness  of  Gold  and  Silver  Coins  or  the  United 
States  Tested  at  the  Bureau  of  the  Mint  during  the  Year  189k. 


San  Francisco. 


Months. 


Number  of 
pieces. 


Average 
fineness. 


Gold. 


24 
24 
34 
22 
24 
40 
26 
16 
28 
24 


A  veragc  .  25.  5 
Total   306 


Sil- 
ver. 


January   22 

February   22 

March  

April  

May  

Juno  

July  

August  

September . . . 

October  

November . . . 
December  . . . 


24 

22 
14 

32 
10 
24 
24 
8 
6 
32 

34 

26 


20.5 
240 


Gold.  Silver. 


899.  97 
899.  96 
899.  95 
899.  98 
899.  63 
899.91 
899.  93 
899.  86 
899.  99 
899.  95 
899.  95 
899.  92 


899.  52 

900.  03 
899.  30 
890.  73 
899.  32 
899.  83 
899.  78 
899. 80 
899.  54 
899.64 
999. 55 
899.  82 


899.91 


899.  65 


New  Orleans. 


Number  of 
pieces. 


Average 
fineness. 


Gold 


Sil- 


20 
24 

28 
30 
50 
32 
50 
48 


35.6 
282 


Gold. 


Silver. 


899  93 
899. 73 
899. 82 
899.  84 
899  09 
899.  70 
899.  52 
899.  45 


899.  03 


Philadelphia. 


Number  of 
pieces. 


Gold. 


16 
16 
22 
14 
6 


12 
84 


Sil- 
ver. 


62 
28 
76 
22 
32 
38 
32 
68 
88 
58 
66 
78 


Average 
fineness. 


54 
048 


Gold.  Silver. 


900 
900 

899.  95 
899.  97 
900. 05 


900. 02 
899.  98 


900.59 
899.  92 
900. 15 
899.  97 
899.  65 

899.  92 

900.  03 
899.  89 
899.  87 
900. 13 
900 

899.  95 


899. 99  900 


RBPOBT  OF  THE  DIRECTOR  OP  THE  MINT. 
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NUMBKU  ANI»  AVKHA.iK  PlNKNKHg  OF  GOLD  A.M.  Sll-VICK  COINB  OF  THE  UNITED 

States  Tested  by  the  annual  Assay  commission  of  lbbw. 


M  mi  1  lis. 


fanuary 


February 
March  .  •  - 


April . 


May 


June. 


July.... 
August 


September . 


October . .  - 
November 
December. 


San  Francisco. 


Number  of 
pieces. 


(Sold. 


Average 
Total 
Mass  melt  


Sil 
ver. 


A  Venige 

fineness. 


Gold. 


Silver. 


/!)(>().  1 
\900 


J899.  2 
\900 

/899.  6 
\89».  8 


(899.  5 
2  899.9 
[899. 8 


900 

899.9 

899.8 


(900 
^900.2 
(899. 8 


/900 
\899.  6 

(899.  5 
1809.8 
1899.7 
(899.  8 


2.58 
31 
54 


2.15 
26 
94 


(899.  9 
\889.  9 

(900. 1 
^899.9 
1899. 7 

J899.  8 
\899.  8 


899.8 
900.2 


901.8 
900 

899.0 
899.8 


901.8 
899.8 


900 

900.9 

900.2 


899.6 
900.7 
900.4 


[900      l|qo.  . 
900.2 
1 900.  2 


899. 86 


899. 


898.4 


Now  Orleans. 


Number  of 
pieces. 


Gold 


900. 2  \ 
899.6  T 


[901.  6 
[899.  1 


898.6 
898.2 

898.6 
898.4 

898.6 
900.7 


899.  90 


899.8 


Sil- 
ver. 


Average 
lineness. 


Gold, 


2.25 
18 
203 


Silver. 


/899.  3 
1900.  7 


(901.3 
\900. 4 

(900.  2 
^  898.  9 
1899. 3 

/899. 1 
\900 


(899.  8 
\899.  6 

(900.  2 

{900 

(901.3 

/899.  6 
\900.  4 

/900.  4 
1900.  4 


Philadelphia. 


Number  of 
pieces. 


Gold. 


Sil- 
ver. 


899.  99 


899. 75 


2.  58 
31 
96 


12 


A  vorage 
lineness. 


Gold. 


901.  1 
899.  6 
899.  8 

899.  7 
899.8 

900.  1 
900. 1 
900 

899.  8 
900. 1 
900.2 

900.  2 
900.2 
900.  2 
900 
900 
900.  2 
900.2 
899.9 
900 
899.8 
900 
900.2 
900 

900 
900.3 


Silver. 


899.  6 
900. 4 

S99.  (1 

899.  8 

900.  4 

901.  1 

900.  7 

901.  1 
900 
900 
900 
901.  1 
900.  4 
899.  6 
898.9 

899.  1 

900.  4 
899.  6 
901.3 


900.7 
900.9 


900.7 
900.9 


899.8 
901.8 


3.  33 
40 
438 


900 
900.2 

900.3 

900 

900 


900.6 


899.9 


900. 
900. 


898.6 
899.6 
899.  3 

899.6 
900.4 
898.6 
899.6 

900.4 
901. 1 


900. 
901. 


900.7 
900.7 


900 


900.1 
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UK PORT  OF  THE  DIRECTOR  OF  THE  MINT. 


PROCEEDINGS  OF  THE  ASSAY  COMMISSION  OF  1899. 

The  following  commissioners  were  appointed  by  the  President,  under 
the  provisions  of  seetion  3547  of  the  Revised  Statutes,  to  test  the  weight 
and  fineness  of  the  gold  and  silver  coins  of  the  coinage  of  the  calendar 
year  181)8  reserved  for  that  purpose  by  the  coinage  mints,  viz:  Hon. 
William  B.  Allison,  Finance  Committee  United  States  Senate;  Hon. 
Horatio  C.  Burchard,  Free-port,  111.;  Mr.  A.  .1.  Hazeltine,  Warren.  Pa.j 
Mr. Thomas  P.  Barns,  San  Francisco,  Gal.;  Mr.  H.  H.  Stoek,  Scranton, 
Pa.;  Prof.  Henry  S.  Pritchett,  Washington,  D.  C;  Dr.  Cabell  White 
head,  Washington,  D.  C;  Prof.  Carl  Barns,  Providence,  R.  I.;  Prof. 
Pierre  de  P.  Kicketts,  New  York,  N.  Y. ;  Prof.  C.  B.  Dudley,  Altoona, 
Pa.;  Hon.  A.  Loudon  Suowden,  Philadelphia,  Pa.;  Mr.  James  Elverson, 
Philadelphia,  Pa,;  Hon.  A.  B.  Funk,  Spirit  Lake,  Iowa;  Mr.  William 
Brigham  Clarke,  Kansas  City,  Mo.;  Mr.  William  W.  Mills,  Marietta, 
Ohio;  Mr.  Henry  Brady,  Denver,  Colo.;  Hon.  Jacob  Yost,  House  of 
Representatives. 

The  commission  met  at  the  mint  at  Philadelphia,  Wednesday,  the  8th 
day  of  February,  1899,  together  with  the  ex-orficio  members. 

heport  ok  tiie  committee  on  counting. 

Febim  ary  9,  1899. 

To  the  Board  of  Assay  Commissioners  of  18U9. 

Gentlemen  :  The  committer  on  counting  respectfully  submit  the  following  report : 

The  Sealed  packages  reserved  by  the  several  mints  for  the  aim  mil  trial  of  coins,  in 
accordance  with  section  3539,  Revised  Statutes,  were  delivered  to  ns  by  the  superin- 
tendent of  the  United  States  mint  at  Philadelphia  and  by  ns  compared  with  the 
records  kept  by  the  Director  of  the  Mint  of  transcripts  sent  him  by  the  superintend- 
ents of  the  several  mints. 

The  number  of  each  delivery,  together  with  the  pieces  contained  in  said  packages, 
were  found  to  correspond  with  said  record  except  as  hereinafter  noted. 

In  the  delivery  of  dimes  at  the  mint  at  Philadelphia  of  January  8,  1898,  70  pieces 
were  reserved,  being  35  pieces  in  excess  of  the  number  required  as  indicated  in  the 
transcript  furnished  the  Director  of  the  Mint. 

In  the  delivery  of  dimes  at  the  same  mint  of  .June  21,1898, 52  pioceswero  reserved, 
being  78  pieces  less  than  the  number  required,  as  indicated  in  the  transcript  fur- 
nished the  Director  of  the  Mint 

From  these  packages  the  committees  on  weighing  and  assaying  each  selected  such 
number  of  gold  and  silver  coins  of  the  different  denominations  coined  at  each  mint 
deemed  by  them  necessary  for  the  examination  and  test  to  be  made  by  them, 
respectively. 

The  coins  remaining  in  the  packages— tin*  open  packages  having  indorsed  thereon 
the  number  taken  from  each,  of  which  a  record  was  kept — were  then  delivered  to 
the  superintendent  of  the  mint  at  Philadelphia. 

The  quantities  of  coin  reserved  at  the  several  mints  for  the  purposes  of  the  com- 
mission were  as  follows: 

(1)  Gold  coins  from  the  mint  at  Philadelphia.  1.668  in  number,  of  the  value  of 
$15,052.50. 

(2)  Silver  coins  from  the  mint  at  Philadelphia,  18,107  in  number,  of  the  value  of 
$5,889.45. 

(3)  Gold  coins  from  the  mint  at  San  Francisco,  4.449  in  number,  of  the  value  of 
$63,260. 

(4)  Silver  coins  from  the  mint  at  San  Francisco.  4,595  in  number,  of  the  value  of 
$2,854.45. 

(5)  Silver  coins  from  the  mint  at  New  Orleans,  4,656  in  number,  of  the  value  ol 
$2,778.50. 

In  all,  33,475  coins,  of  an  aggregate  value  of  $89,834.90. 


KFI'OliT  OF  TIIF  DIkK<  TOR  OF  THE  MINT. 
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UKI'OltT  OF  l  OMMI'ITKH  lis  ASSAYING. 


Philadblphia,  Pa.,  February  9,  t&99. 

To  the  Hoard  of  Annan  Commissioners, 

Gkm  i.i'.mkn  :  In  compliance  with  section  8547  of  the  Revised  Statutes,  we  have 
taken  samples  of  the  coma  reserved  from  time  to  feiuie  at  toe  United  stales  mints  at 
Philadelphia,  San  Francisco,  and  New  Orleans  for  assaj . 

Tho.se  samples  represent  tlio  various  deliveries  made  by  the  coiners  to  the  superin- 
tendents of  the  several  mints  during  the  calendar  year  1898. 

The  results  of  the  assays  made  of  the  individual  coins  and  of  the,  same  in  mass 
are  given  in  the  following  schedules. 

From  these  it  will  he  seen  that  the  greatest  excess  in  the  assay  value  of  the  gold 
coinage  above  standard  at  the  different  mints  (the  limit  of  tolerance  heing  one- 
thousaudth)  is  at — 

Philadelphia  

San  Francisco   Jr 

New  Orleans   None. 

The  greatest  deficiency  below  standard  (the  limit  of  tolerance  being  one-thou- 
sandth) is  at — 

Philadelphia   89!).  G 

San  Francisco   869.  2 

New  Orleans   None. 

The  greatest  excess  in  silver  coins  above  standard  (the  limit  of  tolerance  being 
three- thousandths)  is  at — 

Philadelphia     SHU. 8 

San  Francisco   901. 8 

New  Orleans   001. :{ 

The  greatest  deficiency  below  standard  (the  limit  of  tolerance  being  three- 
thousandths)  is  at — 

Philadelphia   898.6 

San  Francisco   8'.I8.  2 

New  Orleans   898.9 

The  assay  committee  also  tested  the  quartation  silver  and  found  it  to  contain  a 
mere  trace  of  gold,  and  the  lead  used  in  the  assay  of  the  gold  bullion  and  found  it 
also  to  contain  a  trace  of  gold  and  silver.  In  the  judgment  of  the  committee,  the 
amounts  present  were  not  enough  to  impair  the  accuracy  of  the  assay. 

The  acid  used  in  the  humid  assay  of  silver  was  found  to  bo  free  from  silver  ;ind 
also  from  chlorine. 

The  balances  used  were  also  tested  and  found  to  he  correct. 

The  committee,  therefore,  deem  the  assays  exhibited  in  the  accompanying  sched- 
ule to  he  entirely  trustworthy. 


KEI'OKT  OK  COMMITTEE  OX  WEIGHING. 


February  10,  1899. 

To  the  Board  of  Assay  Commissioner*. 

Gentlemen  :  The  committee  on  weighing  respectfully  report  that  they  have  exam- 
ined sample  coins,  selected  at  random  from  those  reserved  by  the  various  mints,  as 
follows : 

Mini  at  Philadelphia. 


36  gold  coins,  of  which  all  were  weighed  in  mass. 
169  silver  coins,  of  which  all  were  weighed  in  mass. 


Mint  at  San  Francisco. 


75  gold  coins,  of  which  all  were  weighed  in  mass. 
110  silver  coins,  of  which  all  were  weighed  in  mass. 


Mint  at  New  Orleans. 


No  coinage  of  gold. 

130  silver  coins,  of  which  all  were  weighed  in  mass. 
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The  weighing  of  the  single  pieces  was  made  -with  a  balance  by  Troemner,  of  Phil- 
adelphia, and  t ho  weights  employed  were  furnished  under  seal  by  the  .superintend- 
ent of  the  United  States  Bureau  of  Weights  and  Measures,  and' were  certified  by 
him  as  being  of  the  true  standard  of  weight  as  lixed  by  law  and  as  being  correctly 
related  to  the  Troy  pound  of  1X27. 

The  mass  weighings  were  make  upon  the  large  Saxton  balance  of  the  mint. 

The  committee  examined  the  weights  ordinarily  employed  in  the  mint  and  found 
them  to  be  in  accordance  with  the  usual  interpretation  of  the  standard  prescribed 
by  law. 

The  oetails  of  the  weighings,  as  shown  in  the  following  tables,  indicate  but  slight 
deviation  from  the  statutory  standard  weights,  and  the  coins  examined  wereall  within 
tho  legal  tolerance.  <  >n  account  of  the  fact  that  at  each  mint  changes  occurred  in  the 
officers  responsible  for  the  coinage,  the  detailed  statements  which  follow  are  arranged 
in  the  case  of  each  mint  in  two  separate  exhibits,  corresponding  to  the  periods  of 
service  of  the  two  sets  of  officials. 

The  committee  on  weighing  pronounces  the  examination  of  the  weights  of  the 
coinage  of  the  several  mints  during  the  year  1898  to  be  satisfactory. 

On  motion  of  Professor  TCicketts,  it  was — 

Resolved,  That  the  Assayr  Commission  having  examined  and  tested  tho  reserved 
coins  of  the  several  mints  of  the  United  States  for  the  year  1898,  and  it  appearing 
that  these  coins  do  not  differ  from  the  standard  fineness  and  weight  by  a  greater 
quantity  than  is  allowed  by  law,  the  trial  is  considered  and  hereby  reported  as 
satisfactory. 

MINT  OF  THE  UNITED  STATES,  PHILADELPHIA.  PA. 

Henry  K.  Mover,  Superintendent. 

The  following  table  shows  by  weight  and  value  the  gold  and  silver 
deposited  at  the  mint  at  Philadelphia  daring  the  fiscal  year  ended 
June  30,  1899: 


Metal. 

Standard 
ounces. 

Coinage  value. 

Gold  

4,  193,  007.  !>80 
5, 952,  727.  84 

$78.  009.  450.  80 
0,920,810.58 

84,936,  261.38 

Silver  

Showing  an  increase  of  47.57+  per  cenl  of  gold  and  75.08  —  per  cent 
of  silver  over  the  amount  deposited  last  year. 

There  were  also  exchanged  780,375  standard  ounces  of  silver  bullion 
for  the  purpose  of  subsidiary  coinage,  of  the  cost  value  of  $970,017.57, 
and  charged  to  the  mint  at  San  Francisco,  in  exchange  for  silver  bullion 
purchased  under  the  act  of  July  14, 18!K),  of  the  cost  value  of  $603,469.85. 

During  the  year  eight  large  transfers  of  silver  bullion  aggregating 
10,320,036.56  standard  ounces,  of  the  cost  value  of  88,409,540.82,  pur- 
chased under  the  act  of  July  14, 1800,  were  made  to  the  mint  of  the 
United  States  at  NewOrleans  tor  coinage  purposes. 

There  were  transferred  from  the  Treasury  for  recoinage  during  the 
year,  worn,  and  uncurrent  domestic  gold  coins,  having  a  face  value  of 
$353,251,  containing  18,844.070  standard  ounces  of  the  coining  value 
of  $350,004.0*.),  and  uncurrent  domestic  silver  coin  of  the  face  value  of 
$7,195,962.10,  containing  5,458,700.24  standard  ounces,  having  a  coining 
value  of  $6,351,052.57  in  standard  silver  dollars  or  $6,791,551.15  in  new 
subsidiary  coins. 

There  were  also  received  over  the  counter  uncurrent  gold  coins  of  the 
face  value  of  $136,061.50,  containing  7,258.306  standard  ounces  of  the 
coining  value  of  $135,038.25,  and  uncurrent  domestic  silver  coiu  of  the 
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face  value  of  93, 1 7  I,  con  tuining2,r>7o.H)  standard  ounresjiavingacoining 
value  Of  $2,091.01  in  silver  dollars  or  $3,198  in  new  subsidiary  coins. 

Denominations  ani>  Amounts  ok  UNCUKRBNT  Gold  and  Silver  Coins  TRANS- 
FERRED PROM  THH  TREASURY  AND  Keceived  over  THE  COUNTER  AT  THE  MINT 

at  Philadelphia. 


i  tenominal  ions. 


Ki  i  rived  over 

t  In-,  counter 
(nominal  value), 


Douldo  eagles  

Eagles  

Half  eagles  

Quarter  eagles  

'1  hroe-dollar  pieces 
One-dollar  pieces. . . 

Total  


Gold  coins. 


Transferred 
from  Treasury 
(nominal  value). 


$46,  980.  00 
23,  270.  00 
62,615.00 
2,  802.  50 
90.  00 
304.  00 


136,  061.  50 


$105, 160.  00 
78,  880.  00 
162,685.00 

c,  360.  oo 
81.00 
85.  00 


353,  251.00 


Denominations. 


Silver  coins. 


Received  over  Transferred 

the  counter  j  from  Treasury 
(nominal  value),  (nominal  value). 


Trade  dollars  

Dollars  

Half  dollars  

Quarter  dollars  

Twenty-cent  pieces. 

Dimes  

Half  dimes  

Tlireo-cent  pieces  .. 


Total 


$219.  00 
1,343.  00 
630.  00 
570.  75 


353.  80 
49.  20 
8.  25 

3, 174.  00 


$2,  687,  880.  00 
8,  502,  880.  00 
493.  00 
1,001,959.  00 
2, 554. 10 
196.  00 

7, 195,  962.10 


There  were  deposited  unrefined  foreign  gold  bullion  containing 
9,694.614  standard  ounces,  of  the  coining  value  of  $180,364.91,  and 
2,182.10  standard  ounces  of  unrefined  foreign  silver  bullion,  of  the  coin- 
ing value  of  $2,539.17  from  various  countries,  as  shown  by  the  following 
tables : 


Deposits  of  Unrefined  Foreign  Gold  and  Silver  Bullion.  Fiscal  Year  1899. 


Gold. 

Silver. 

Countries. 

Standard 

Value. 

Standard 

Coining 

ounces. 

ounces. 

value. 

Canada : 

758.  215 

$14, 106.  32 

155. 12 

$180.  50 

7,  055.  159 

131,258.  77 

1,  765.53 

2,  054.  44 

Ontario  and  Quebec  

91.011 

1,  693.  23 

3.  25 

3. 78 

1, 107.  409 

20,  602.  96 

171.14 

199.15 

35. 876 

667.  46 

.57 

.66 

South  America  (province  unknown)  

14. 158 

263.  40 

3. 47 

4.04 

26. 161 

486.  72 

2.78 

3. 23 

20.  083 

373.  64 

8.  69 

10.11 

6.  638 

123.  50 

4.  15 

4.83 

579. 904 

10,  788.  91 

67.40 

78.  43 

Total  

9,  694.  614 

180,364.91 

2, 182. 10 

2,  539. 17 

There  were  no  deposits  of  refined  foreign  bullion  during  the  year. 
Foreign  gold  and  silver  coins  of  various  countries  were  received  con- 
taining in  gold  49.395  standard  ounces,  of  the  coining  value  of  $918.98, 
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and  in  silver  226.0]  standard  ounces,  of  the  coining  value  of  $262.91),  as 
shown  by  the  following  table: 


( loun  tries. 


Great  Britain 

Mexico  

Franco  

Spain  

Mixed  

Total  . . 


Foreign  coin. 


Gold. 


Standard  ozs, 
29.  016 
1.050 
.207 
6.  700 
12.  422 


Silver. 


49.  395 


Standard  ozs. 

6.96 
219.05 

226.01 


Unrefined  gold  and  silver,  product  of  the  various  States  and  Territo- 
ries of  the  United  States,  were  deposited  at  the  mint  during  the  fiscal 
year,  aggregating  7,171.915  standard  ounces  of  gold,  having  a  coinage 
value  of  $133,430.98,  and  6,400.77  standard  ounces  of  silver,  having  a 
coinage  value  of  $7,448.17,  as  show  by  the  following  table: 

Gold  and  Silver  ov  Domestic  Production  Deposited  during  the  Fiscal  Year. 


Gold. 

Standard 
ounces. 

Coinage 
value. 

319.111 
179.  822 
268.  506 
807. 151 
777. 113 
31.734 

$5,  936.  95 

3,  345.  52 

4.  995.  46 
15,016.  70 
14,  457.  02 

590.  40 

1,076.  498 
56,  912 
237.  556 
2,315.  980 
47.  671 
22.  834 
169.  437 
297.  831 
563.  759 

20, 027.  87 
1,058  83 
4, 419.  65 
43, 088.  00 
886.  90 
424.  82 
3, 152.  32 
5,541.04 
10,  488.  54 

7,171.015  133,430.98 

Localities. 


Arizona  

California  

Colorado  

Georgia  

Idaho  

Maryland  

Michigan  

Montana  

Now  York  

New  Mexico  

North  Carolina  . 
South  Carolina  . 
South  Dakota 

Virginia  

Wyoming  

Other  States — 


Total  unrefined 


Silver. 


Standard  Coinage 
ounces.  value. 


57.  62 
45. 77 
494.  52 
62.  51 
289.  01 
.71 
1,537.17 
3,  252.  05 
.53 
36.  07 
276.  08 
5. 88 
10.  44 
7.  05 
31.92 
292.  84 


$67.  05 
53.26 
575. 44 
72.  74 
330.  30 
.S3 
1,788.71 
3,  784.  90 
.62 
41.97 
321.26 
6.  84 
12.  15 
8.20 
37. 14 
340.  76 


0,  4<I0.  77 


7,  448. 17 


The  redeposits  during  the  fiscal  year  1899  aggregated  4,112,690.623 
standard  ounces  of  gold,  of  the  coining  value  of  $76,515,174.39,  and 
373,776.28  standard  ounces  of  silver,  of  the  value  of  $434,939.07,  as 
shown  by  the  following  tables: 


Redeposits  of  Gold  Bullion. 


Institution  at  which  manufactured. 

Unparted  bars. 

Fine  bars. 

Mint  bars. 

Standard  ozs. 

Standard  ozs. 
12. 199 
769,  495.  569 
626,  586.  059 

Standard  ozs. 

1,674.952.  577 

507,441.310 
68,511.311 
110,292.621 

St.  Louis  

5, 836.  507 
17,  068.  585 
319.  407.  896 

1,041,644.219 

1,396,  093.  827 

1,674,952.577 
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The  amount  includes  2,444,448.140  standard  ounces  of  gold,  of  the 
coining  value  of  $45,478,105.04,  transferred  from  the  assay  office  at 
New  York  for  coinage. 


Redeposits  ok  Silver  Bullion. 


institution  ut  which  manufactured. 

i  fnparted 
burs. 

Flue  barn. 

Mint  barn. 

Standardozs. 

Standardozs. 
158,  821.84 

Standard  ozs. 
16,  136.  72 

58,  610.  21 
18,  572. 82 
33,  880.  46 
1, 130,  411 

Charlotte    

798. 13 
2, 107.  86 
88,717.81 

Total  

198,817.  72 

158,821.84  16,130.72 

Fine  gold  bars  of  the  value  of  $700,000  were  exchanged  for  gold  coins 
during  the  fiscal  year. 

MINOR  COINS. 

Minor  coins  of  the  face  value  of  $100,007.25  were  received  on  transfer 
orders  and  melted  for  recoinage  during  the  year. 

There  were  no  minor  coins  transferred  for  reissue. 

Bronze  and  nickel  blanks  for  minor  coinage  purposes  were  purchased 
as  follows : 


,  Character. 

Pounds 
avoirdupois. 

Cost. 

215, 500 
75,  000 

$42,  970.  70 
23,  955.  00 

Total  

290,  500 

66,  925.  70 

The  amount  of  uncurrent  copper,  nickel,  and  bronze  coins  transferred 
from  the  Treasury  during  the  year  for  conversion  into  current  coins, 
cost  and  seigniorage,  is  shown  by  the  following  table: 


Minor  Coins  for  Recoinage,  Fiscal  Year  1899. 


Uncurrent  coin  transferred  from  TJniteu  States  Treasury : 

Old  copper  cents   $287. 29 

Nickel  1-cent  coins   1, 808.  38 

Bronze  1-cent  coins   11, 385.  33 

Bronze  2-cent  coins   443.  50 

Nickel  3-cent  coins   1,572.75 

Nickel  5-cent  coins   175,170.00 

 $190,  667.  25 

Cost  of  pure  nickel  added  to  nicked  1-cent  metal  to  convert  it  into  nickel  5-cent  alloy  for 

recoinage  into  nickel  5-cent  coin   75. 16 

Cost  of  tin  and  zinc  added  to  old  copper  1-cent  metal  to  convert  it  into  bronze  1-cent  alloy 

for  recoinage  into  bronze  1-cent  coin   8. 34 

Cost  of  metal  of  same  alloy  added  to  nickel  3-cent  metal  for  recoinage  into  nickel  5-cent 

coin   30. 02 

Seigniorage  (gain  by  recoinage)   8, 154.  61 

Total   198, 935.  38 

Coinage  executed, nominal  value: 

Hronze  1-cent  coin  $12,  204.  34 

Nickel  5-cent  coin   176,  296. 15 

  188,  500. 49 

Wastage  (loss  by  recoinage)   10, 434. 89 


198, 935. 38 
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The  total  minor  coinage  for  the  year  was  in  nickel  5-oent  coins 
$576,980.00,  and  in  bronze  1-cent  coins  $379,923.54.  Of  these  amounts 
$176,296.15  in  nickel  coins  and  $12,201.31  in  bronze  coins  were  recoinage. 

The  seigniorage  or  gain  on  this  recoinage  was  $8,151.61  as  against  a 
wastage  or  loss  of  $10,131.89,  showing  a  net  wastage  of  $2,280.28. 

The  seigniorage  on  the  coinage  of  nickel  and  bronze  coins  coiued  from 
new  material  purchased  during  the  year  was  $090,575.21,  which,  less  a 
net  wastage  on  the  recoinage  of  minor  coin,  gives  a  total  seigniorage  on 
minor  coinage  of  $688,291.90  for  the  year. 

The  total  amount  of  the  several  types  of  minor  coins  manufactured 
from  1793,  when  the  first  coinage  of  copper  cents  was  made,  until  June 
30,  189!),  aggregated  $31,249,011.55.  From  the  records  of  the  mint  at 
Philadelphia,  to  which  that  coinage  has  been  assigned  by  law,  it 
appears  that  there  have  been  melted  for  recoinage  $3,171,366.65, 
leaving  outstanding  June  30,  1899,  $28,077,644.90. 

The  several  types  and  denominations  of  minor  coins  issued,  manu- 
factured by  the  mint  at  Philadelphia  since  its  establishment,  the 
amount  remelted,  and  the  amount  outstanding  June  30,  1899,  is  set 
forth  in  the  following  table: 

Types  of  Minor  Coins  Issued. 


Denominations. 


Copper  cents  

Copper  list.lt" cents  ... 
Copper  nickel  cents  . 

Bronze  cents  

Bronze  2-cent  pieces. 
Nickel  3-cont  pieces. 
Nickel  5-cent  pieces. 


Total. 


Coined. 


$1,562,  887. 44 
39,  926.11 
2,  007, 720.  00 
9,  366,  890.  98 
912,  020.  00 
905.  768.  52 
16,  453,  798.  50 


31.249,  011.55 


Remelted. 


Outstanding 
June  30,  1899. 


J79, 124.22 


793,259. 11 
111.878.64 
336,  678. 72 
274,  096.  36 
1,276,  329.60 


$1, 

1, 
9, 


15, 


183,763. 22 
39,926. 11 
214,  460.  8ft 
255, 012.  34 
575,341.28 
631,672.  16 
177,468.9(1 


3,171,366.65  28,077,644.90 


Minor  coins  to  the  amount  of  $951,090.14  have  been  distributed 
throughout  the  United  States  during  the  fiscal  year  1899;  $631,581.60 
in  nickel  5-cent  pieces,  and  $319,508.54  in  bronze  1  -cent  pieces. 

The  expenditure  for  the  distribution  of  minor  coin  for  the  same 
period  was  $13,756.19. 

Medals  Manufactured  at  the  Mini-  ok  the  United  States  at  Philadelphia 
during  the  fiscal  yeak  ended  .)  une  30,  1899. 


Name  of  medal. 


Adams,  John  

Adams.  J.  Quincy  

American  Florist  Society   

American  Society  Civil  Engineers 

Arthur,  Chester  A  

Assav  Commission  

Brint'on,  Dr.  D.  G  

Brown  Memorial  

Buchanan,  James  

Cabinet 


Carney  (Boston  si  hools)  

Cleveland,  drover  

Cresson,  Elliott  ■ 

Derby  (Boston  Latin  School)  

Dodd.  Hannah  M  

Elliot  t  (New  York  Academy  of  Design) . 

English  composition  

Fillmore,  M  iilard  

Franklin  (Boston  Public  schools)  '  

Garlield.  James  A  

Grant,  U. 


Cold. 


Silver.  Bronze. 


411 
1 
10 


5 
10 


10 
1 

3 


Harrison,  William  Uenry. 
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Medals  Manufactured  at  thh  Mint  of  tub  United  States  ai  Philadelphia 
DUBQ7Q  tub  Fiscal  Year  bndbd  June  :{<•,  1899 — Continued. 


Name  of  nil-da] . 


Harrison,  Benjamin 
Hayes,  K.B. 


Gold. 


IJ  umano  Society  of  Massachusetts  

Jackson.  Andrew  

Jefferson,  Thomas  

Johnson.  Andrew  

Ketchum,  Jesse  

Lite  Bavins  (United  stales  state  Department ) 
Lincoln,  Abraham  

Madison,  James  

McKmlev,  William  

Monroe,  James  

Norman,  George  H  

Omaha  Exposition  

Pennsylvania  Horticultural  Society  

Philadelphia  ( 'ollege  of  Pharmacy  

Phillips,  D.K  

Pierce,  Franklin  

Polk,  James  K  

Suydaiu  (New  York  Academy  of  Design)  

St.  Louis  Fair  Association  

Taylor,  Zachary  

Tyler,  Join 


University  of  Pennsylvania  

United  States  Navy  medal  of  honor 

Van  Buren,  Martin  

Washington  before  Boston  

Washington  and  Lee  University  — 


Total . 


Silver.  Bronze. 


D 

38 


30 


90 


10 

1 

3 


228 


5 
B 
L2 
5 

r> 
B 


6 

5 
20 


75 
5 
10 


256 


The  following  table  shows  the  number  of  proof  corns  and  medals 
manufactured,  the  nominal  value,  amount  received,  and  the  profit  on 
the  same  during  the  fiscal  year  ended  June  30, 1899: 


Article.' 


Gold  medals  

Silver  medals  

Bronze  medals  

Gold  proof  coins. . 
Silver  proof  coins. 
Minor  proof  coins. 

Total  


Number 
ol*  pieces. 

Nominal 
value. 

Amount 
received. 

Profit. 
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$1,  988.  75 

$2, 186.  25 

$197.  50 

290 

369.  02 

512.  12 

143. 10 

531 

69.  90 

353.  40 

283.  50 

348 

2,  700.  00 

2,  780.  75 

80.75 

2,  808 

1,  298.  70 

1,  696.  94 

398.  24 

3,  252 

104.  46 

139. 18 

34.72 

7,  303 

6,  530.  83 

7,  668.  64 

1,137. 81 

THE  MELTEli  AND  REFINER'S  DEPARTMENT. 


D.  K.  Tdttle,  Ph.D.,  Melter  and  Refiner. 


During  the  fiscal  year  the  melter  and  refiner  received  from  the  super- 
intendent and  operated  upon — 

Gold  bullion  containing  by  assay  7,329,664.432  standard  ounces,  of  the 
value  of  $136,365,849.90,  his  legal  allowance  for  wastage  being  7,329.664 
standard  ounces,  of  the  value  of  $136,365.84. 

Silver  bullion  containing  by  assay  17,049,544.38  standard  ounces,  of 
the  value  of  $19,839,469.82,  with  a  legal  allowance  for  wastage  of 
25,574.31  standard  ounces,  of  the  value  of  $29,289.09. 

Upon  settlement  of  the  melter  and  refiner's  accounts,  June  30,  1899, 
there  was  found  an  apparent  gain  during  the  last  fiscal  year  in  the 
operations  upon  the  gold  bullion  of  724.471  standard  ounces;  in  the 
operations  upon  the  silver  bullion,  of  13,559.22  standard  ounces. 
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The  melts  made  for  deposits,  granulations,  bars,  and  ingots  in  gold 
and  silver  aggregate  10,321,  as  follows: 


Metals. 

liars. 

Ingots. 

Cou 
deruned. 

Granula- 
tions. 

Gold  

2,  275 
1.320 

1,038 
4,  538 

12 
6 

6, 126       9, 439 
J54       0  882 

770 

Total  

3.595 

5,576 

18 

770 

0,380  16,321 

Number,  Weight,  and  Value  of  Gold  and  Silveb  Bars  for  Industrial  Use. 


Metals. 

Bars. 

Standard 
ounces. 

Value. 

Gold  

1,942 

758 

46,  560.  209 
100,  941.  71 

$866,  236.  45 
117,459.44 

Total  

2,  700 

983,  095.  89 

There  were  gathered  in  sweeps  during  the  past  fiscal  year  320  barrels, 
containing  by  assay  gold  1,377.136  standard  ounces,  and  silver  0,430.15 
standard  ounces. 

The  operations  of  the  refinery  comprised: 


Bullion. 


Sent  to  refinery  2.898,255.22  gross  ounces. 

Containing  by  assay  

Returned  irora  refinery  


Gold. 


Standard  ozs. 
960,  487.  326 
900,  520.  397 


Apparent  gain. 


33.071 


Silver. 


Standard  (us. 
2, 157.982.  80 
2. 158,  798.45 


815.  65 


Showing  an  increase  of  32  per  cent  over  the  amount  of  bullion  operated 
upon  during  the  preceding  year. 

the  coiner's  department. 

John  H.  Landis,  Coiner. 

During  the  fiscal  year  the  coiner  received  and  operated  upon  5,977,- 
860.219  standard  ounces  of  gold,  of  the  value  of  $111,216,004.07,  and 
16,567,080.85  standard  ounces  of  silver,  of  the  value  of  $19,278,057.72. 
resulting  in  the  manufacture  of  coins  as  shown  by  the  following  table: 


Denominal  ion. 


Double  eagles  

Eagles  

Half  eagles  

Quarter  eagles  . . . 

Total  gold  . 

Dollars  

Halt  dollars  

Quarter  dollars  . . 
Dimes  

Total  silver 

Pive-cent  nickels 
One-cent  bronze. . 

Total  minor 

Grand  total 


Pieces. 

Value. 

1,  669.  368 
893.  142 
1 .  508,  022 
21  110 

$33.  387,  360.  00 
8.  931,420.  00 
7.540,110.00 
60,  290.  00 

4,094,  048 

49,919,180.00 

3, 466,  709 
3,  300.  709 
11.904  709 
18.  220,  709 

3,  460,  709. 00 
1.653,  354.  50 
2,  976,  177.  25 
1.822,  070.90 

30,  898.  830 

11,  539.  732 
37,  992,  354 

9.918,  311.05 

576, 980.  60 
379, 923.  54 

49.  532.  080 
"9o7525,  570 

950,  910. 14 
60.794, 401.79 
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The  percentage  of  good  coin  produced  from  the  amount  operated 
upon  was,  gold  44.9,  and  silver  1!).2. 

On  March  L,  L898,  a  settlement  was  made  between  Mr.  William  E. 
Morgan,  retiring  coiner,  and  Mr.  John  II.  Landis,  present  coiner. 

It  was  decided,  with  the  consent  of  the  Director  of  the  Mint  at  the 
close  of  the  fiscal  year  June  .'50, 1898,  not  to  make  a  second  settlement, 
which  would  cover  a  period  of  but  four  months. 

From  March  L,  1898,  to  June 30, 18!)!),  the  coiner  received  and  operated 
upon  t>,0l2'i  ,7(>4  standard  ounces  of  gold, of  the  value  of  $128,886,632.56, 
upon  which  there  was  a  wastage  of  329.102  standard  ounces,  of  the  value 
of  $«,122..Si. 

The  silver  received  and  operated  upon  during  the  same  period  was 
20,870,232.89  standard  ounces,  of  the  value  of  $24,285,361.91,  upon 
which  there  was  a  wastage  of  5,531.81  standard  ounces,  of  the  value  of 
$2,956.15. 

In  addition  to  the  domestic  coinage  there  were  struck  for  the  gov- 
ernment of  San  Domingo  the  following  coins: 

Dollars  (pesos),  good  coins   901,881 

Imperfect,  strikes  mid  blanks   4,208 

Total  pieces  handled   906,089 

The  blanks  for  the  above  coinage  being  furnished  ready  for  striking. 

Medals  Manufactured  during  the  Fiscal  Year  ended  June  30,  1899. 


Description. 


Gold  

Silver  

Bronze  — 

'J'otal 


THE  assayer's  department. 
Jacob  Eckfeldt,  Atsayer. 

Owing  to  a  larger  receipt  of  gold  bullion,  as  well  as  an  increased 
gold  coinage,  the  fiscal  year  ending  .1  une  30, 1899,  has  shown  an  increase 
in  the  amount  of  work  in  this  department  over  several  previous  years. 

The  figures  following  give  the  number  of  assays  made:  41,138  gold 
assays;  13,153  silver  assays;  J 65  special  bullion  assays;  326  barrels  of 
sweep  assayed;  140  ounces  of  proof  gold  made;  100  ounces  of  proof 
silver  made. 

THE  ENGRAVER'S  DEPARTMENT. 

Charles  E.  Barber,  Engraver. 

The  number  of  coinage  dies  prepared  in  the  engraver's  department 
for  the  mints  were  208  for  gold  coinage,  849  for  silver  coinage,  and  356 
for  minor  coinage,  a  total  of  1,413,  and  in  addition  to  the  above  20  were 
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made  for  proof  coinage  and  4  for  medals,  as  shown  by  the  following 
table : 

Diks  Manufactured  at  the  Mint  at  Philadelphia  during  the  Fiscal  Yeah 

ended  June  30,  1899. 


Denomination  of  die. 


GOLD  COINAGE. 

Double  eagle  

Eagle  

Half  eagle  

Quarter  eagle  

Total  

SILVER  COINAGE 

Standard  dollars..  

Half  dollars  

Quarter  dollars  

Dimes  

Total  

MINOR  COINAGE. 

Five  rent  

One  cent  

Total  


Philadelphia. 

San  Francisco. 

New  Orleans. 

Total. 

39 
50 
84 

O 

32 
14 
36 

71 
64 
70 

3 

126 

82    208 

37 
26 
136 
224 

40 
36 

32 
42 

140 

40 
52 
44 

217 
102 
220 
310 

423 

150 

276 

849 

135  , 
221 

135 
221 

356 

1,413 

RECAPITULATION. 


Description. 


Oold  coinago  

Silver  coinage  

Minor  coinage  

Proof  coinage  

Annual  assay  

Department  of  State 
President  Harrison  . 

Total  


Number 

prepared. 


208 
819 
35ti 
20 
1 

2 
1 


1.437 


NEW  MACHINERY,  ETC. 

The  machinery  in  tins  institution  was  found  to  be,  a  year  or  more  ago, 
in  a  condition,  to  state  it  mildly,  not  befitting  its  requirements;  in  fact, 
the  machinery  and  machine  shop  suited  each  other  admirably,  but  were 
scarcely  more  than  useless  for  any  purpose  than  this  comparison. 

Much  new  machinery  has  been  introduced,  a  new  foreman  of  the 
machine  shop  secured,  several  high-class  workmen  appointed,  and  an 
addition  built  to  the  shop,  which,  altogether,  bring  this  part  of  the  mint 
tip  to  modern  rei|tiiremeuts. 

An  addition  has  been  built  to  the  rolling  room  by  utilizing  the  space 
occupied  bv  the  back  portico. 

We  have  added  three  new  style  cutting  presses  which  results  in 
turning  out  a  better  planchet  and  somewhat  reduces  the  wastage,  cut 
ting  more  planchets  to  the  strip.  The  frames  are  stronger  and  free 
from  spring  or  jar,  and  the  bed  and  punch  can  therefore  be  held  nearer 
the  same  diameter.  A  differential  pawl  on  the  feed  gives  an  adjust- 
ment of  one-fiftieth  of  an  inch,  and  a  special  clutch  throws  the  machine 
in  and  out  of  gear  in  an  etlicient  manner. 

We  have  also  added  four  new  rolls,  two  finishing  and  t  wo  breakdown. 
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Throe  of  them  are  in  operation  and  the  other  one  soon  will  be.  I  must 
say,  however,  that  we  have  some  dinieulty  with  the.  rolls  being  rather 
soil,  bui  we  have  a  good  guarantee  that  new  ones  will  be  made  The 
two  finishing  rolls  will  be  run  by  a  25-horsepower  Crocker- Wheeler 
motor,  and  one  breakdown  will  be  run  by  a  50-horsepower  Crocker- 
Wheeler  motor.  The  other  breakdown  roll  will  be  run  from  the  main 
jack  shaft. 

A  new  geared  roll,  capable  of  adjustment  to  0.0003  of  an  inch  (with 
housings  of  greater  cross  section  and  made  of  furnace  iron  with  a  ten- 
sile strength  of  (50,000  pounds),  is  doing  good  work.  It  has  a  friction 
clutch  giving  complete  control. 

The  adjusting  room  has  been  increased  in  size,  the  tables  in  which 
have  been  divided,  and  two  reviewers  put  to  each  table,  giving  them 
much  better  command  over  those  in  their  charge;  prior  to  this  the 
reviewers  all  occupied  one  table. 

Our  methods  in  the  adjusting  room  have  also  been  somewhat  changed, 
each  adjuster  having  her  own  work  to  do,  not  being  obliged  to  use  out 
of  the  same  coin  pan. 

We  are  about  beginning  to  test  the  sonority  of  all  the  coins;  taking 
this  test,  with  the  adjusting  and  weighing  of  all  the  coins  after  coinage 
and  before  delivery,  we  feel  reasonably  certain  that  few  errors  will  be 
made. 

A  new  coining  press  (No.  6)  of  the  same  general  design  as  the  old 
ones,  with  two  special  features,  a  brake  and  a  friction  clutch,  enabling 
the  operator  to  stop  during  one  stroke  while  running  at  full  speed,  has 
been  secured.  All  the  old  presses,  save  a  large  one  obtained  from 
Carson  City,  must  be  stopped  by  hand.  This  new  press  is  a  beautiful 
specimen  of  exact  and  finished  workmanship,  and  cost  but  $2,950,  the 
brake  $173  additional. 

The  following  new  machines  have  been  placed  in  the  machine  shop: 
Lathe,  28  by  48  inches  extension  bed  (Harrington);  lathe,  24  inches 
(Lodge  &  Shipley);  lathe,  16  inches  (Hendy-Norton) ;  lathe,  14  inches 
(Hendy-Norton);  shaper,  24  inches  (Potter  &  Johnson);  cutting  off 
machine  (cold  saw)  (Lucas  &  Gleim) ;  cutter  and  reamer  grinder  (Brown 
&  Sharpe);  drill,  16-inch  lever  (Harrington);  hoist,  6-ton  (Harrington) ; 
planer,  30  by  30  inches  by  6  feet,  spiral  geared  (Gray). 

As  the  shop  is  now  equipped,  the  largest  machines  used  in  the  mint 
can  now  be  rebuilt  and  repaired  in  the  machine  shop,  and  the  hoist 
enables  the  mechanical  department  to  do  all  the  moving  and  resetting 
of  machines  as  well  as  all  the  rigging  necessary  in  making  improve- 
ments. 

A  new  gas  machine,  manufactured  by  the  American  Gas  Furnace 
Company,  has  been  added  to  our  equipment.  This  machine  is  intended 
to  supply  gas  for  the  two  annealing  furnaces  in  the  whitening  room, 
for  the  two  assay  furnaces,  for  the  engravers  hardening  furnaces,  and 
for  an  annealing  furnace  in  the  machine  shop. 

As  a  part  of  the  gas  plant  we  have  a  gas  annealing  furnace  for  strips, 
which  we  think  works  very  well,  especially  on  gold,  it  requiring  addi- 
tional time  for  silver  strips. 

The  gas  plant  works  admirably.  We  have  had  no  difficulty  with  it; 
its  automatic  temperature  regulator  giving  a  constant  quality  of  gas 
without  the  necessity  of  constant  watching,  and  with  absolute  safety. 
We  rind  some  saving  of  gas,  probably  a  saving  amounting  to  $50  per 
week  under  the  cost  of  the  city  gas. 

In  the  whitening  room  we  have  in  operation  two  annealing  furnaces 
for  blanks — one  for  silver  and  one  for  gold.    We  think  they  do  better 
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work  and  certainly  are  more  economical,  saving  probably  about  33  per 
cent  in  the  gas  consumed. 

In  addition  to  this,  one  of  these  furnaces  does  as  much  as  two  of  the 
old  brick  furnaces,  the  amount  being  approximately  10,000  pieces  per 
hour. 

We  have  also  tried  the  gold-planchet  furnace,  and  successfully, 
although  owing  to  the  repairs  and  to  our  getting  in  an  additional  silver 
annealing  furnace  it  is  only  temporarily  in  use. 

One  of  the  finishing  rolls  heretofore  spoken  of  is  set  up  in  one  of  the 
storerooms,  owing  to  lack  of  space  in  the  regular  rolling  room,  and  we 
are  trying,  in  connection  with  it,  a  new  annealing  furnace  for  strips. 
This  is  a  more  modern  process  for  annealing  strips  than  we  are  now 
using.  We  think  it  is  going  to  suit  admirably,  both  in  amount  of  work 
and  perfect  quality.  This  annealing  furnace  occupies  an  adjoining 
storeroom  to  that  occupied  by  the  finishing  roll,  with  a  door  between, 
which  makes  it  comparatively  convenient. 

In  addition  to  the  motors  used  for  running  the  rolls,  two  more  will  be 
secured  to  be  run  as  dynamos,  in  order  to  increase  our  electric  power. 
These  will  subsequently  be  transferred  to  the  new  mint  and  used  as 
motors. 

We  are  also  using  a  motor  in  connection  with  the  hydraulic  press  in 
the  assay  department,  the  old  one  having  been  run  by  hand  power. 

We  have  also  secured  a  topping  machine  run  by  a3-horsepowermotor. 

The  machine  for  grinding  rolls,  as  well  as  the  assayer's  rolls,  are  both 
being  run  by  an  electric  motor. 


These  machines  have  been  idle  for  some  time,  more  because  they  did 
not  receive  proper  repair  and  attention  for  the  accuracy  demanded  of 
them  than  any  other  reason.  A  small  precision  lathe  has  been  secured 
for  repairing  these  machines  and  they  are  run  by  a  1-horsepower  motor. 
Four  of  them  have  been  overhauled  and  are  now  in  operation.  They 
are  being  fitted  with  aluminum  beams  to  replace  the  old  fashioned  skele- 
ton design.  These  beams  are  much  more  satisfactory  on  account  of 
their  rigidity,  and  are  now  made  at  this  mint. 

The  annual  settlement  at  the  close  ot  the  fiscal  year  was  made  by 
Mr.  M.  H.  Cobb,  of  the  Philadelphia  mint,  assisted  by  Mr.  A.  A.  Has- 
san, of  the  Mint  Bureau,  and  Messrs.  A.  W.  Bennett  and  L.  L.  Preston, 
of  the  New  York  assay  office,  who  reported  the  settlement  satisfactory. 


The  weight  and  value  of  gold  and  silver  bullion  deposited  at  the 
mint  at  San  Francisco  during  the  fiscal  year  1890  were  as  follows: 


COIN  SEPARATING  MACHINES. 


MINT  OF  THE  UNITED  STATES,  SAN  FRANCISCO. 


Frank  A.  Leach,  Su/icrintendent. 


Metal. 


Standard 
iiunrcs. 


Value. 


Gold . 
Silver 


3,  044,  338.  004 
4,018,935.  20 


$56,  638,  863.  33 
4,  676,  579. 15 


Total 


61,315,  442. 48 


In  addition  to  the  above  there  was  an  exchange  of  780,375  standard 
ounces  of  silver  bullion  for  the  purpose  of  coinage,  being  silver  bullion 
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purchased  under  the  act  of  July  14, 1890,  of  the  cost  value  of  $603,409.85, 
and  charged  to  the  United  States  mint  at  Philadelphia  in  exchange  for 
silver  bullion  for  subsidiary  silver  recoiuage  from  the  same  institution 
of  the  cost  value  of  $970,917.57. 

During  the  year  there  was  deposited  and  melted  at  this  mint  for 
recoiuage  614.713  standard  ounces  United  States  gold  coin,  of  the  face 
value  of  $12,051.50,  coining  value  $11,430.51,  of  which  there  was  trans- 
ferred from  t  he  Treasury  worn  and  uncurrent  gold  coin  of  the  face  value 
of  $5,383.50,  containing  283.940  standard  ounces,  of  the  coining  value 
of  $4,282.60,  and  received  over  the  counter  coin  of  the  face  value  of 
$0,068,  containing  330.773  standard  ounces,  of  the  coining  value  of 
$6,153.92.  The  denomination,  number  of  pieces,  and  value  of  such  coins 
are  as  follows : 


Denomination. 


I >oiilik'  eagles  

Eagles  

Half  eagles  

Quarter  eagles  

Three-dollar  pieces 
One-dollar  pieces  


Total 


Transferred  from 
Treasury. 


Number 
of  pieces. 


ill 

90 
451 

3 


1 

G56 


Nominal 
value. 


$2,  220.  00 
000.  00 
2,  255.  00 
7.50 


1.00 


5,  383.  50 


Received  over 
counter. 


Number 
of  pieces. 


195 
81 

306 
30 
8 
29 


709 


There  were  also  deposited  and  melted  160,001.13  standard  ounces 
United  States  silver  coin,  of  the  face  value  of  $209,090.81,  having  a 
coining  value  of  $186,881.32  in  standard  dollars  or.  $199,814.78  in  sub- 
sidiary coin,  of  which  silver  coin  there  was  transferred  from  the  Treas- 
ury worn  and  uncurrent  subsidiary  silver  coin  of  the  face  value  of 
$209,504.98,  containing  160,400.65  standard  ounces,  with  a  coining  value 
iu  new  subsidiary  silver  coin  of  $199,640,  and  received  over  the  counter 
worn  and  uncurrent  silver  coin  of  the  face  value  of  $185.83,  containing 
140.48  standard  ounces,  with  a  coining  value  in  new  subsidiary  coin  of 
$174.78. 

The  denomination,  number  of  pieces,  and  value  of  such  coins  are  as 
follows : 


• 

Deuomination. 

Transferred  from 
Treasury. 

Received  over  counter. 

Number 
of  pieces. 

Nominal 
value. 

Number 
of  pieces. 

Nominal 
value. 

20 
121 
150 

$20. 00 
60.  50 
37.  50 

Half  dollars  

248,  000 
241,200 
121 
251,  300 
904 
186 

$124,  000.  00 
60,  300.  00 
24.20 
25, 130.  00 
45.20 
5.58 

575 
206 
1 

57.  50 
10. 30 
.03 

Total  

741,711 

209,  504.  98 

1,073 

185. 83 

making  an  aggregate  total  of  gold  and  silver  coin  of  744,149  pieces,  of 
the  nominal  value  of  $221,742.31. 

Foreign  gold  bullion  containing  180,853.198  standard  ounces,  of  the 
value  of  $3,364,710.66,  was  deposited,  of  which  128,257.540  standard 
10963  6 
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ounces,  of  the  value  of  $13,380,186.79,  was  iu  unrefined  bullion  and 
52,595.058  standard  ounces,  of  the  value  of  $978,523.87,  was  in  refined 
bullion.  There  was  also  deposited  during-  the  year  70,070.31  standard 
ounces  of  unrefined  silver  bullion,  valued  at  $82,234.54. 

No  refined  foreign  silver  bullion  was  received  during  the  year. 

The  following  tables  show  from  what  country  this  bullion  was  received : 


Foreign  Gold  and  Silver  Bullion  (Unrefined). 


Countries. 

Gold  bullion. 

Silver  bullion. 

Standard 
ounces. 

Value. 

Standard          y  , 
ounces.          N  amo- 

84,  211.443 
3,  280. 621 
37,  690.  306 
1,3'J7.  788 
80.  288 
1,  586.  !)61 
10.  133 

$1,  560,  724.  52 
61,034.81 
701,214.99 
26,  005.  36 
1, 493.  73 
29,  524.  86 
188.  52 

23, 833. 31 
591  69 
45, 028.  48 
476.49 
6.  73 
731.91 
1.70 

$27,  733.  30 
088. 51 
52, 390.  77 
554.  46 
7.83 
851.68 
1.98 

Total  

128,  257.  540 

2,  386, 186.  79 

70,  670.  31 

82,  234.  53 

Foreign  Gold  Bullion  (Refined). 

Countries. 

Standard 
ounces. 

Value. 

39, 263.  902 
13,331.756 

52.  595.  658 

$730,491.20 
248,  032.  07 

978,  523.  87 

Foreign  gold  coin  containing  1,507,241.732  standard  ounces,  of  the 
coining  value  of  $28,041,700.04,  was  deposited  and  melted  during  the 
year.  The  nominal  weight  of  this  coiu  (the  weight  of  new  coins  of  the 
respective  countries)  was  1,507,748.282  standard  ounces,  showing  a  loss 
by  abrasion  of  500.550  standard  ounces. 

The  following  table  shows  the  country  of  coinage,  nominal  weight, 
and  value : 


Countries  of  coinage. 


Argentine  Republic 

Belgium  

Bolivia  

Chile  

Costa  Kica  

Colombia  

France  

German  Empire  

Great  Britain  

( ruatemala  

Italy  

■lapau  

Mexico  

Netherlands  

New  Grenada  

Bern  

Russia  

Spain  


Nominal 
weight. 


Nominal  value. 


Standard 
1 


21 
9, 
42 
191 
00 

,  252,  726 

223, 
6 

252, 857 
1,327 
1 
1 
29 
188 
48 


oz*. 
.815 
808 
837 
.273 
.072 
527 
377 
.254 
232 
202 
012 
.  405 
.089 
512 
084 
.258 
235 
030 


Total   1,507,748.282 


Producing. 

Loss  by  abrasion 


1.507,241.732 


500. 550 


3, 
1 

23,  300 
4 

4,704, 
24. 


$33.76 
108.  05 
15.  58 
395.  77 
168.  80 
791.21 
560  04 
232.  05 
534.  55 
152.58 
111.86 
325.  32 
701.  18 
28. 13 
31.34 
544.  34 
502.  04 
893.  58 


28,061, 131.38 
28,  041,700.04 


9,  424.  74 
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No  foreign  silver  coins  were  received  during  the  year. 

There  was  redeposited  during  the  year  19,099.980 standard  ounces  of 
gold  of  the  value  of  $355,348.46,  and  3,742,967.18  standard  ounces  of 
Bilver  of  the  coining  value  of  $4,354,405.44,  as  follows: 

GOLD  Bullion. 


Fine  bars. 

Unparted  bars. 

1  ds1  ii ni inn  at  which  manufact ared. 

Standard 

Value. 

Standard 

Value. 

ounces. 

ounces. 

3,  644.  019 

$67,  795.  70 

12.  574.  840 

$233,  950.  51 

2,881.  121 

53,  002.  25 

Total  

3,  044.  019 

07,  795.  70 

15,  455.  961 

287,  552.  76 

Silver  Bullion. 


Institution  at  which  manufactured. 

Fine  bars. 

TJnparted  bars. 

Standard 
ounces. 

Value. 

Standard 
ounces. 

Value. 

Carson  

127, 526. 12 

$148,  394.  03 

92, 754. 03 
823. 69 

$107,  932.  66 
958.  47 

2, 275. 24 
3,  518. 687.  50 

2, 047.  55 
4,  094,  472.  73 

Total  

3,  648,  488.  80 

4, 245,  514.  31 

93,  578.  32 

108,  891. 13 

a  The  3,518,087.50  standard  ounces  noted  for  Philadelphia  wore  bars  manufactured  at  private 
refineries,  and  together  with  27,525.54  standard  ounces  noted  lor  Carson  and  2,275.24  standard  ounces 
noted  for  Sau  Francisco,  bars  manufactured  at  those  mints,  respectively,  makes  an  aggregate  of 
3,548,488.28  standard  ounces  received  during  the  fiscal  year  at  this  mint  from  sundry  parties  in 
exchange  for  a  like  quantity  of  silver  bullion  delivered  to' such  parties  by  the  United  States  mint  at 
Philadelphia. 


MELTER  AND  REFINER'S  DEPARTMENT. 


Alexander  Martin,  Melter  and  Refiner. 

The  melter  and  refiner  received  from  the  superintendent  and  operated 
on  bullion  during-  the  fiscal  year  containing  5,044,340.570  standard 
ounces  of  gold  and  8,730,703.94  standard  ounces  of  silver. 

The  refinery  operations  during  the  same  period  comprise  365,159.960 
standard  ounces  of  gold  and  280,822.03  standard  ounces  of  silver.  The 
bullion  melted  for  coinage  during  the  year  was,  gold  5,041,729.340 
standard  ounces,  and  silver  8,599,822.40  standard  ounces.  Thirteen 
fine  silver  bars  were  manufactured  during  the  year  containing  14,730.09 
standard  ounces,  of  the  coining  value  of  $17,148.15. 

During  the  year  the  melter  and  refiner  made  2,012  melts  of  gold 
ingots,  of  which  7  were  condemned,  and  5,201  melts  of  silver  ingots,  of 
which  40  were  condemned.    He  also  made  13  melts  for  silver  bars. 

Upon  the  annual  settlement  he  returned  a  surplus  of  2,150.110  stand- 
ard ounces  of  gold,  valued  at  $40,002.05,  and  5,070.50  standard  ounces 
of  silver,  valued  at  $2,S95.04. 


coiner's  department. 
D.  T.  Cole,  Coiner. 

During  the  fiscal  year  the  coiner  received  and  operated  upon 
5,744,827.570  standard  ounces  of  gold  and  9,130,043.84  standard  ounces 
of  silver. 
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He  manufactured  during  the  same  period  $58,258,000  in  gold  coin 
and  $5,604,275 in  silver  coin,  aggregating  L3,873,375  pieces  of  the  value 
of  $63,862,275. 

The  percentage  of  coin  produced  from  the  amount  operated  upon 


was,  gold  54.84  and  silver  53.5 


Upon  the  settlement  of  the  accounts  of  ex-coiner  A.  T.  Spotts  for 
the  first  two  months  of  the  year  it  was  found  that  there  had  been  a 
wastage  of  56.421  standard  ounces  of  gold,  valued  at  $1,049.69,  and 
150.92  standard  ounces  of  silver,  valued  at  $80.49,  being,  respect iv el y, 
10.90S  and  24.26  per  cent  of  the  legal  allowance. 

Upon  the  annual  settlement  of  coiner  D.  T.  Cole  for  the  remaining 
ten  months  of  the  year  it  was  found  that  there  had  been  a  wastage  of 
161.118  standard  ounces  of  gold,  valued  at  $2,997.54,  and  1,316.64  stand- 
ard ounces  of  silver,  valued  at  $672.33,  being,  respectively,  6.88  and 
16.09  per  cent  of  the  legal  allowance. 

The  total  wastage  of  this  department  for  the  fiscal  year  was  217.539 
standard  ounces  of  gold,  valued  at  $4.047. 23,  and  1,467.56  standard 
ounces  of  silver,  valued  at  $752.82,  being,  respectively,  7.618  and  16.66 
per  cent  of  the  legal  allowance. 

The  coinage  executed  at  the  mint  at  San  Francisco  during  the  fiscal 
year  was  as  follows: 


Denomination. 


OOLD. 


Double  eagles. 
Eagles  


Pieces. 


Value. 


Total   4,  896,  825 


Quarter  dollars 
Dimes  


Total  

Total  ooinage. 


2, 123, 675 
383, 750 
2,  389,  400 

$42,  473,  500 
3,  837.  500 
11,  947,  000 

4,  896,  825 

58.  258.  000 

4,  248,  000 
1,872,550 
896,  000 
1,960.000 

4, 248. 000 
936, 275 
224.000 
196,  000 

8, 976, 550 

5.  604,  275 

13, 873,  375 

63, 862,  275 

assaykr's  DEPARTMENT. 
Edward  Elia.s.  Assayrr. 

The  operations  of  the  assayer  during  the  fiscal  year  were  as  follows: 


Description. 


Gold  assays  

Silver  assays  

Sweep  assays  

Special  bullion  assays  

Ounces  of  proof  gold  made. . 

Ounces  of  proof  silver  made 

Cupels  made  

Pieces  of  lead  cut  and  rolled 
Ounces  of  parting  silver  cut 


Number. 


44  9 

28,  610 
180 
270 
70 
40 
50,  000 
50,  000 
500 
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MINT  OF  THE   UNITED  STATES  AT  NEW  ORLEANS. 
C.  \V.  BOOTHBY,  Superintendent. 


The  weight  and  value  of  the  gold  and  silver  deposited  at  the  mint  of 
the  United  States  at  New  Orleans,  La.,  during  the  liscal  year  ended 
June  303  L899,  were  as  follows: 


Metal. 

Standard 
ounces. 

Coinage  value. 

20, 721.213 
11,  225,  523.  62 

11,240,244.  833 

$385,  510.  94 
18,  00-.',  427.  47 

13,  447,1)38.41 

There  were  purchased  over  the  counter  during-  the  year  2,033.220 
standard  ouuees  of  uucurrent  domestic  gold  coin  of  the  face  value  of 
138,330,  producing  in  new  gold  coin  $37, SU7. 35,  on  which  there  was  a 
loss  of  $502.05.  There  was  also  purchased  479.10  standard  ounces  of 
uncurrent  silver  coin  of  the  nominal  value  of  $598.55,  producing  $590.08 
in  new  subsidiary  coin.  TheTreasury  transferred  for  recoin age 889,847.10 
standard  ouuees  of  uucurrent  domestic  silver  coin  of  the  face  value  of 
$1,178,651.35  of  the  coinage  value  of  $1,107,119.25  in  new  subsidiary 
coin,  showing  a  loss  of  $71,532.10. 

There  was  also  deposited  14,652.235  standard  ounces  of  unrefined  for- 
eign gold  bullion,  producing  in  new  gold  coin  $272,599.72  and  3,234.93 
standard  ounces  of  unretiued  foreign  silver  bullion  of  the  value  of 
$3,764.28,  from  various  countries  as  shown  by  the  following  table: 


Countries. 

Gold. 

Silver. 

Standard 

Standard 

Coinage 

Coinage 

ounces. 

value. 

ounces. 

value. 

972.  951 

$18,  101.41 

20. 51 

$23. 87 

1. 108 

20.  61 

Costa  Kica  

431.  440 

8,  020.  79 

239. 43 

278.  61 

694.  783 

12,  926.  20 

10.  90 

19.  73 

502.  840 

9,  355. 16 

129.  94 

151.20 

Nicaragua  

12,  047.  548 

224, 140.  43 

2, 828. 09 

3,  290  87 

1.565 

29.  12 

Total  

14, 652. 235 

272, 599. 72 

3,  234.  93 

3,  764.  28 

Foreign  gold  coins,  containing  142.669  standard  ouuees,  producing 
$2,654.31  iu  uew  gold  coin,  as  shown  by  the  following  table: 


Countries. 


Argentine  Republic 

Australia  

Colombia  

Costa  Kica  

Chile  

Ecuador   

France  

Guatemala  

Great  Britain  

Italy  

Mexico  

Peru  

Spain  

Venezuela  

Total  


Gold  coin. 

Coinage 
value. 

Standard 

ounces. 

2.  249 

$41. 84 

.244 

4.  54 

1.268 

23.  59 

.  195 

3.63 

.078 

1.45 

.410 

7.  63 

2.  564 

47.  70 

1.090 

20. 39 

8.  961 

166.  72 

.388 

7.22 

28.  721 

534.  34 

.741 

13.  79 

93.  953 

1,747.96 

1.801 

33.51 

142.  609 

2,  654.  31 
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Oold  bullion  to  the  amount  of  3,525.921  standard  ounces  of  the  value 
of  $65,59S.f>3  and  4,930.13  standard  ounces  of  silver  of  the  value  of 
$5,743.86  in  standard  dollars  was  obtained  from  jewelers'  bars,  old 
plate,  etc.,  deposited. 

There  were  also  deposited  .HJU.  1  r>4  standard  ounces  of  unrefined 
domestic  gold  bullion,  producing  in  new  gold  coin  16,737.75,  and  87.96 
standard  ounces  of  silver  bullion  of  the  value  of  8102.35  in  standard 
dollars. 

The  redeposits  of  gold  amounted  to  5.014  standard  ounces,  producing 
in  new  gold  coin  $93.28  and  sixty-one  one  hundredths  standard  ounces 
of  silver,  producing  $0.71  in  standard  dollars,  or  $0.76  in  new  subsidiary 
silver  coin. 

During  the  year  there  were  received  on  transfer  from  the  mint  at 
Philadelphia  10,036,936.56  ounces  of  standard  silver  bullion,  costing 
$8,409,149.82,  purchased  under  the  act  of  July  14,  1890,  for  conversion 
into  standard  silver  dollars.  The  coining  value  of  the  bullion  trans- 
ferred from  Philadelphia  during  the  year  was  $11,661,573.07  in  standard 
silver  dollars. 

Coinage  operations  were  suspended  December  31, 1897,  at  which  time 
a  settlement  was  made  of  the  operative  officers. 

Operations  were  uot  resumed  until  May,  1898,  and  it  was  not  consid- 
ered advisable  to  have  another  settlement  of  the  accounts  which 
covered  a  period  of  one  month. 

The  annual  settlement  June  30,  1899.  was  made  by  Mr.  W.  S.  Steel, 
of  the  mint  at  Philadelphia,  and  Mr.  Leonard  Magruder,  of  the  mint  at 
New  Orleans,  who  report  the  settlement  as  satisfactory. 

MELTKR  AND  REFINERS  DKPAUT.MKNT. 

H.  Dudley  Coleman.  Melter  and  Refiner. 

On  February  28,  1899,  Mr.  Lewis  Guion  retired  as  melter  and  refiner, 
and  on  the  set  f  lenient  of  his  account  it  was  found  that  from  the  resump- 
tion of  coinage  operations,  1898.  he  had  received  and  operated  upon 
14,678.026  standard  ounces  of  gold  of  the  value  of  $273,079.55,  and 
16,351,122.83  standard  ounces  of  silver  of  the  value  of  $19,026,761.11. 

Be  made  ingot  melts  of  gold  and  1,895  ingot  melts  of  silver,  of 

which  gold  and  9  silver  ingot  melts  were  condemned. 

The  amount  of  gold  and  silver  delivered  by  the  superintendent  during 
the  year  to  the  melter  and  refiner  was  as  follows: 


Metal. 

Standard 
ounces. 

Coinage  value. 

Gold  

48, 112. 479 
25,  26:(.  897.  24 

$895,115.  88 
29,  397,  989.  51 

Total  

25,312,  009.719 

30,  293,  105.  39 

The  number  of  gold  and  silver  ingot  melts  made  by  the  melter  and 
refiner,  and  the  uumber  condemned  by  the  assayer,  is  shown  by  the  fol- 
lowing table : 

Ingot  Mklts  Made  and  Condemned. 


Metal. 

Made. 

Condemned. 

None. 
2,  739 

None. 

10 

2,  739 

10 
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HKi'iNKi; y  OPERATIONS. 

The  weight  and  value  of  gold  and  silver  operated  upon  in  the  refinery 
were  as  follows : 


Bullion. 

Standard 
ounces. 

Coinage 
value. 

9,811.037 
27, 127.  37 

$182,  .r>42. 08 

31. 506.  ;;9 

30.  939.  007 

214,108.  47 

From  158  barrels  of  sweeps  16.307  standard  ounces  of  gold  and 
7,284.21  standard  ounces  of  silver  were  obtained. 


COINER'S  DEPARTMENT. 
Mayer  Caiikn,  Coiner. 

On  February  28, 1899,  Mr.  H.Gibbs  Morgan  was  relieved  as  coiner, 
and  in  the  settlement  of  his  accounts  it  was  found  in  the  resumption  of 
coining  operations  in  1898  that  he  had  a  balance  of  69.214  standard 
ounces  of  gold  on  hand,  which  he  delivered  to  Superintendent  C.  W. 
Boothby  on  the  28th  of  February,  1899,  less  the  wastage  1.197  standard 
ounces.   There  was  no  gold  coinage  during  the  fiscal  year  1898. 

In  silver  Mr.  Morgan  had  received  and  operated  upon  15,447,075.41 
standard  ounces,  on  which  there  was  a  wastage  of  625.37  standard 
ounces  .04  per  cent  of  legal  allowance. 

FISCAL  YEAR,  1899. 

There  were  received  and  operated  upon  during  the  fiscal  year  1899 
23,592,495.53  standard  ounces  of  silver  in  the  shape  of  ingots. 
The  amount  of  coin  manufactured  therefore  was  as  follows: 


Denomination. 

Pieces. 

Value. 

10,  540,  000 
1.254,  000 

2,  828,  000 

3,  250,  000 

$10,  540,  000 
627,  000 
707, 000 
325,  000 

Total  

17,  872,  000 

12, 199,  000 

Per  cent  of  coin  to  amount  operated  upon,  44.04. 
The  loss  in  silver  was  858.75  standard  ounces,  3.63  per  cent  of  legal 
allowance. 

assayer's  department. 


The  number  of  assays  made  in  this  department  during  the  fiscal  year 
ending  June  30, 1899,  was  as  follows: 


Gold  assays   798 

Silver  assays   3,570 

Sweep  assays   8 

Special  bullion  assays   7 

Ore  assays  (made  in  duplicate)   1,631 

(J  ii  aces  of  gold  proof  made   20 
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IMPROVEMENTS  IN  THE  NEW  ORLEANS  MINT. 

Important  improvements  have  been  made  in  the  mint  at  Now  Orleans 
during  the  past  year,  especially  in  the  coiner's  department. 

Nothing  has  been  added  to  the  equipment  of  the  mint  for  the  last 
eight  years,  and  even  repairs  made  were  not  of  a  proper  character. 
Therefore  with  the  increasing  demand  for  coinage  a  reconstruction  of 
our  only  Southern  mint  was  begun. 

The  obstacles  which  confronted  a  desired  increase  in  output  were  the 
inadequate  capacity  of  the  engine,  which  was  being  worked  near  to  its 
limit;  the  method  of  connecting  the  rolls  to  the  engine,  which  did  not 
admit  of  the  addition  of  more  rolls,  although  there  was  ample  room; 
the  constant  trouble  from  the  breaking  of  gears  on  the  rolls  and  the 
time  lost  in  repairs;  and  the  general  arrangement  of  the  coiner's  work- 
ing rooms,  which  caused  much  time  to  be  lost  in  the  weighing  in  and 
out  of  the  metal. 

It  was  necessary  that  a  rearrangement  of  most  of  the  shafting  and 
all  of  the  machines  be  made  without  closing  the  mint.  This  meant  the 
installation  of  a  new  engine,  new  rolls,  and  new  machinery  before  the 
old  should  stop. 

A  Vilter  engine  of  the  Corliss  type  of  150-horsepower  capacity  and 
three  new  rolls  were  installed,  the  change  being  effected  between  Sat- 
urday and  Monday.  The  general  plan  of  connections  with  the  engine 
is  unique  aud  presents  some  features  which  are  economical  and  espe- 
cially adapted  to  mint  work.  A  jack  shaft  belted  from  the  fly  wheel  of 
the  engine  and  from  which  many  belts  could  be  run  was  out  of  the 
question,  because  there  was  a  lack  of  room.  However,  the  main  shaft 
of  the  engine  could  be  extended  some  40  feet  through  the  basement, 
thus  making  a  jack  shaft  without  the  usual  expensive  connection  of  a 
wide  belt.  Of  course  the  jack  shaft  would  have  the  slow  rotative  speed 
of  the  engine,  but  that  was  desired,  for  the  rolls  were  belted  directly 
from  the  shaft.  The  pulleys  on  the  shaft  and  on  the  rolls  above  were 
of  about  the  same  diameter,  thus  making  the  arc  of  contact  of  both 
pulleys  as  great  as  possible. 

The  old  rolls  were  too  small  for  the  work  imposed  upon  them  aud  fre- 
quent breakdowns  resulted.  Since  the  exposition  in  New  Orleans  some 
years  ago  a  pair  of  rolls  similar  to  those  used  in  the  mint  at  Philadel- 
phia had  been  stored  in  the  basement,  and  it  was  decided  to  install 
those  in  place  ot  the  old  ones ;  but  as  they  were  belted  it  was  necessary  to 
connect  them  to  the  engiue  by  a  geared  connection.  That  was  accord- 
ingly done,  and  the  speed  was  materially  increased  in  comparison  with 
the  old  rolls.  The  new  rolls  were  made  by  a  New  Orleans  firm  and 
were  copies  of  those  left  here  after  the  exposition,  with  the  exception 
that  they  were  belted  instead  of  geared.  A  careful  comparison  of  the 
two  types  was  made,  and  as  no  superiority  of  one  type  over  the  other  wad 
observable  the  geared  roll  was  turned  back  into  a  belted  one  to  make 
room  for  more.  Two  more  rolls  with  some  improvements  were  installed, 
thus  making  five  in  all. 

In  the  breakdown  rolls  the  clock  adjustment  was  too  fine,  because 
it  took  almost  the  same  time  to  bring  the  rolls  back  to  their  starting 
point  after  a  heat  had  been  run  through  as  it  did  to  run  a  heat  through. 
Therefore  in  the  new  breakdown  rolls  the  adjustment  was  much 
coarser,  but  it  was  left  the  same  for  the  finishing  rolls.  As  no  draw- 
benches  are  used,  the  finishing  rolls  take  their  place.  The  function  of 
the  latter  is  mainly  to  give  pinch  or  dead  rolls,  a  pinch  roll  being  given 
by  passing  the  strip  through  without  changing  the  adjustment.  The 
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heavy  work  of  reducing  and  drawing-  the  ingot  is  performed  by  the  first 
and  second  breakdown  rolls,  while  the  first  and  second  finishing  rolls 
aim  to  reduce  to  a  common  thickness  and  thus  a  common  weight. 

In  the  melter  and  refiner's  department  a  new  furnace  similar  to  the 
Other  two  in  use  was  installed  in  order  to  bring  the  output  of  thai 
department  up  to  the  demands  of  the  coiner's  department,  and  ;i  new 
and  improved  ingot  machine  was  ordered  Cor  the  furnace. 

The  large  melts  made  at  this  mint  and  the  different  constructions  of 
the  furnaces  make  it  impossible  for  men  to  work  without  artificial  cir- 
culation of  air,  and  therefore  a  large  Sturtevant  fan,  connected  so  as 
to  blow  fresh  air  on  t  he  men  while  working  at  the  furnaces,  was  erected 
in  the  basement. 

In  the  sweep  cellar  a  new  grinding  machine,  with  modern  improve- 
ments, has  been  added. 

There  has  been  a  general  overhauling  in  the  refining  room.  An  old 
wooden  tank  has  been  replaced  by  a,  new  one,  the  receptacle  in  which 
the  large  pots  are  placed  to  boil  the  acid  has  been  rebuilt,  and  all  steam 
and  water  connections  made  new.  Other  changes  of  minor  importance 
have  been  made. 

A  coining  press  received  from  the  Carson  mint  has  proven  very  use- 
ful for  small  coins  on  account  of  its  high  speed. 

In  the  machine  shop  for  repair  work  the  stock  of  material  and  small 
tools  has  been  somewhat  reduced,  but  as  these,  together  with  a  wet 
and  dry  emery  wheel,  have  been  added,  this  shop  is  in  good  couditiou 
for  better  work. 

A  high-pressure  blower  has  replaced  au  old  worn-out  one  in  the 
assay  department.  The  old  blower  furnishes  air  for  the  cupel  furnaces. 
There  has  also  been  installed  a  new  wooden  tank  and  two  sheet-iron 
tanks  for  holding  a  supply  of  distilled  water  for  assaying  and  refining 
purposes,  and  weighing  scales  of  a  capacity  of  4  tons  have  been  erected. 

The  running  of  the  mint  having  been  entirely  dependent  on  one 
boiler  (which  has  seen  almost  constant  service  for  eight  years),  it  was 
deemed  advisable  to  install  au  auxiliary  one  for  an  emergency,  and  a 
Heine  boiler  of  130-horsepower  capacity  was  erected.  It  is  so  con- 
nected with  the  old  boiler  that  either  can  be  run  independently  of  the 
other  or  they  can  be  operated  together. 

The  system  of  illuminating  the  mint  also  was  unsatisfactory,  because 
of  the  fact  that  the  dynamo  was  attached  to  the  main  eugine,  and  the 
uneven  work  of  the  rolling  mills  caused  that  engine  to  vary  too  much 
in  speed  for  a  constant  voltage  at  the  dynamo.  A  high-speed  engine 
and  generator  belted  to  it  were  installed,  which  overcame  the  difficulty. 
With  the  installation  of  motors  at  proper  points  machinery  in  any 
part  of  the  mint,  with  the  exception  of  the  rolling  room,  can  be  run 
from  the  generator. 

This  includes  all  the  important  changes  which  have  been  made  dur- 
ing the  past  year. 

MINT  OF  THE  UNITED  STATES,  CARSON,  NEV. 
R.  K.  COLCOHD,  Superintendent. 

From  July  1  to  November  14, 1898,  the  mint  at  Carson,  Nev.,  was 
open  to  the  receipt  of  gold  and  silver  deposits.  Since  the  latter  date 
it  has  been  restricted  to  the  receipt  of  gold  deposits,  or,  in  the  case  of 
silver,  the  return  of  the  metal  to  the  depositor  in  unparted  bars. 

The  order  confining  operations  to  the  receipt  of  gold  deposits  had 
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the  effect  of  cutting  off  all  the  bullion  from  the  Oomstock  Lode  and 
also  all  that  from  the  Cyanide  plants  operating  on  tailings.  To  this  is 
largely  due  the  marked  decrease  in  value  of  deposits,  to  wit,  $479,149.77. 
Following  this  order  came  the  order  of  the  Secretary  of  the  Treasury 
reducing  the  mint  to  an  assay  office,  to  take  effect  July  1,  1899,  as 
authorized  by  an  act  of  Congress  approved  February  24,  1899.  The 
wisdom  of  this  act  can  not  be  questioned  when  the  number  and  value 
of  deposits  are  compared  with  the  cost  of  operating. 

The  large  bullion  producers  find  it  to  their  advantage  to  ship  their 
bullion  to  a  commercial  center,  where  their  coin  will  be  available  with- 
out further  cost  for  transportation,  and  it  is  safe  to  say  that  coining 
will  not  be  resumed  at  the  Carson  mint. 

The  bullion  producers  throughout  the  State  have  been  notified  of  the 
recent  reduction  in  mint  charges,  conforming  to  the  rate  charged  at 
Philadelphia  aud  New  York,  aud  there  is  every  reason  to  believe  that 
the  number  of  deposits  at  this  mint  during  the  current  year  will  show 
an  increase  over  the  past,  partly  on  account  of  this  reduction  and 
partly  on  account  of  the  new  gold  discoveries  being  made  in  many  sec- 
tions of  the  State. 

The  number  of  deposits  during  the  year: 

Gold  310 

Silver   06 

Total   376 

The  weight  and  value  of  the  deposits  of  gold  and  silver  were  as 
follows : 


Metal. 

Standard 
ounces. 

Coining 
value. 

Gold  

11,867.907 
74.  059.  23 

$220.  798. 28 
86, 178. 02 

:i06,  976.  3C 

Total  

as  against  $786,120.00  for  the  previous  year,  showing  a  decrease  of 
$479,149.77. 

The  total  number  of  melts  and  assays,  including  consolidations,  was 
427,  as  against  0.S1  for  the  previous  year,  showing  the  falling  off  to  be 
much  greater,  proportionately,  in  the  value  than  in  the  number.  This, 
of  course,  does  not  lessen  the  amount  of  clerical  work,  labor  in  melting, 
assaying,  etc.,  in  proportion  to  the  decrease  over  the  year  18  8,  for  the 
reason  that  the  labor  performed  must  be  gauged  by  the  number  rather 
than  the  value  of  the  deposits. 

During  the  year  gold  bullion  to  the  amount  of  23.242  standard 
ounces,  of  the  coining  value  of  $490.02,  aud  silver  bullion  to  the  amount 
of  24.49  standard  ounces,  of  the  coining  value  of  $28.50,  were  obtained 
from  deposits  of  jewelers"  bars  and  old  plate. 

There  were  no  deposits  of  foreign  or  mutilated  or  uucurrent  coins  of 
the  United  States. 

Fine  silver  bars  containing  8,028.49  ounces  of  standard  silver,  of  the 
coining  value  of  $9,341.24,  were  manufactured  by  the  inciter  and  refiner 
and  delivered  to  the  superintendent.  There  were  no  fine  gold  bars 
manufactured  during  the  year. 

At  the  close  of  the  year  the  melter  and  refiner  made  a  thorough 
clean  up  of  his  department  and  returned  an  excess  of  15.(544  standard 
ounces  of  gold,  of  the  value  of  $291.05,  and  an  excess  of  218.08  standard 
ounces  of  silver,  of  the  value  of  $107.43. 
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As  the  refinery  was  not  operated  during  the year,  thia  excess  was  duo 
to  the  fact  that  a  thorough  clean-up  was  not  made  by  I  lie  inciter  and 
refiner  the  previous  year,  also  by  reason  of  the  recovery  of  a  number 
of  iron  kings,  (lie  result  of  operations  of  previous  years,  which  were 
reduced  and  the  metal  returned  in  settlement. 

The  annual  settlement  at  the  close  of  the  fiscal  year  was  superin- 
tended by  lion.  F.  A.  Vrauderlip,  Assistant  Secretary  of  the  Treasury, 
assisted  by  his  secretary,  Mr.  C.  V.  ^ich,  who  reported  that  they  found 
on  hand  all  the  coin  and  bullion  with  which  tho  superintendent  was 
charged. 

If  a  suggestion  or  recommendation  in  this  connection  may  be 
admissible,  I  am  convinced  that  if  this  mint,  operating  as  an  assay 
office,  was  authorized  to  receive  ore  samples  for  assay,  it  would  add 
very  materially  to  its  operations  and  earnings,  and  1  would  earnestly 
recommend  that  such  authority  be  given. 


THE  UNITE  I)  STATES  ASSAY  OFFICE  AT  NEW  YORK. 


Andrew  Mason,  Superintendent. 


The  deposits  of  the  year  ended  Juno  30,  1899,  were  as  follows: 

Gold  deposits,  2,701,808  ounces  gross  weight,  2,909,354.921  ounces 
standard  weight  (including  gold  parted  from  silver  deposits);  value, 
$04,127,533.45.  Silver  deposits,  G,555,570  ounces  gross  weight,  7,054,- 
534  ounces  standard  weight  (including  silver  parted  from  gold  deposits) ; 
coinage  value,  $8,208,912.29. 

The  foreign  gold  coin  and  bullion  embraced  in  the  above  is,  say, 
$25,000,000,  about  $22,000,000  less  than  the  amount  received  on 
deposit  last  year.  The  various  classes  of  domestic  bullion  have  not 
changed  materially. 

Of  the  whole,  073,125  ounces  gross  of  gold  deposits  aud  1,455,063 
ounces  gross  of  silver  deposits  required  treatment  by  acid. 

Under  the  present  system  of  reporting  the  fineness  of  bullion  and 
making  percentage  deductions  from  the  weight  of  deposits  (as  explained 
in  my  letter  of  August  1)  the  gaius  from  these  sources  to  the  melter 
and  refiner's  account  are  estimated  as  follows,  viz : 

From  unreported  fractions  of  gold  fineness  of  gold  deposits:  Ounces  fine  gold. 

673,125  ounces  gross  at  0.2  M   134.  03 

Less  440.547  ounces  fiue  gold  obtained  from  same  at  0.1  M   44.  65 

 89. 98 

From  silver  deposits : 

1,455,063  ounces  gross  at  0.2  M   291.  01 

Less  116,311  ounces  tine  gold  obtained  from  same  at  0.1  M   11. 63 

 ■  279.  38 

Making  a  total  of   369.  36 

The  specific  percentage  deductions  from  silver  deposits  (none  made  from  gold  deposits)  under 
the  provisions  of  article  6  of  instructions  amounted  to  1,947.85  ounces,  containing   147.  49 

Making  a  total  est  imated  gain  in  gold  to  the  account  of  the  melter  and  refiner  from  these  two 
sources  of   516.85 

The  gains  in  silver  from  unreported  fractions  of  silver  fineness  were 
as  follows,  viz : 

Ounces  fine  silver. 

673,125  ounces  gold  deposits,  at  0.4  M   269.  25 

1,455,063  ounces  silver  deposits,  at  0.2  M   291.  01 

560.  26 

Less  1,236,518  ounces  fine  silver  from  same,  at  0.2  M   247.  30 

Gain  from  percentage  deductions  (in  1,947.85  ounces  gross,  as  above)   1,  OX,  26 

Making  total  estimated  gain  in  silver  from  fractions  of  fineness  and  percentage  deduc- 
tions   j  724. 22 
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Iu  addition  to  the  foregoing  the  gain  of  silver  to  the  inciter  and 
refiner's  account  from  the  gold  deposits  in  which  the  silver  was  not 
charged,  under  the  provisions  of  article  4,  sections  9  and  10,  of  the 
instructions,  is  estimated  at  7G0  ounces  line  silver;  also,  the  gain  of 
silver  from  the  deductions  of  one  ninety-ninth  standard  weight  of  gold 
from  the  silver  in  partible  bullion  is.  say.  seven-tenths  of  5,173  ounces, 
3,021  ounces  fine  silver. 

The  actual  surplus  recovered  by  the  inciter  and  refiuer  for  the  year 
per  account  rendered  was  574.53  ounces  tine  gold  and  643.05  ounces 
fine  silver. 

The  annual  reports  of  the  assayer  and  of  the  inelter  and  refiner  are 
inclosed  herewith.  As  the  latter  indicates,  our  operations  have  been 
interfered  with  seriously  by  the  taking  down  and  replacing  of  the  west- 
ern wall  of  the  back  building;  but  we  have  succeeded  iu  meeting  the 
wants  of  depositors  promptly. 

Uncurrent  and  mutilated  United  States  gold  coin  of  the  face  value  of 
$028,780  was  melted,  producing  3.5,488.160  ouuees  of  standard  gold,  of 
the  value  of  $023,035.55. 

The  value  of  gold  bars  exchanged  for  gold  coin  was  $7, 742, 001.12,  and 
the  amount  paid  to  depositors  was  $4,040,605.71,  making $11,783,266.83 
exchanged,  all  for  domestic  use  (last  year  $9,530,865.80  for  domestic 
use  and  1,507,536.27  for  export). 

The  gold  bars  sent  to  Philadelphia  mint  for  coinage  during  the  year 
amounted  to  $45,478,105.00. 

No  gold  bars  were  exchanged  for  coin  for  export,  although  about 
$30,000,000  in  gold  coin  was  exported  during  the  year.  It  is  possible 
that  if  there  had  been  no  "export"  charge  for  such  exchange  and  large 
bars  had  been  supplied  at  the  ordinary  rate  of  4  cents  per  $  100  (instead 
of  10  cents  per  $100  for  export)  the  expense  of  transportation  of  that 
amount  to  and  from  Philadelphia,  as  well  as  the  cost  of  coinage  of  the 
same  and  the  subsequent  "wear  and  tear7'  of  the  coin,  might  have  been 
avoided  without  any  appreciable  bearing  on  the  amount  exported. 

The  amount  of  silver  liars  paid  to  depositors  (for  use  in  the  arts.  etc.  | 
was  0,910,050.42  standard  ounces,  as  against  6,100,094.08  standard 
ounces  during  the  previous  year. 

The  change  of  source  of  the.  current  for  the  electric  light  and  power 
service  from  the  Edison  Company  to  the  custom-house  was  made  dur- 
ing the  year.  The  voltage  being  altered  from  110  to  220  volts,  involved 
a  good  deal  of  trouble  as  well  as  expense.  We  are  much  indebted  to 
theottice  of  the  "superintendent  of  repairs,"  etc.,  in  this  city  and  to  the 
electric  bureau  in  Washington  for  their  kindly  assistance  and  super 
vision.    The  saving  of  cost  iu  the  f  uture  will  doubtless  be  large. 

Messrs.  13.  F.  Butler,  W.  1\  liowen,  and  B.  E.  Richmond,  of  the  Mint 
Bureau,  supervised  the  annual  settlement  and  reported  that  they  found 
on  hand  the  coin  and  bullion  with  which  the  superinteudeut  was 
charged. 

MELTKK  AND  REFINER  S  DEPARTMENT. 
R.  F.  Martin,  Meltcr  and  Refiner. 

The  most  noticeable  feature  in  the  year's  experience  is  the  fact  that 
while  starting  the  year  with  a  considerable  accumulation  of  work  for 
the  refinery  from  t  he  previous  year,  in  consequence  of  stoppage  for  con 
struction  work  in  the  building,  we  were  again  compelled  to  suspend 
work  in  the  refinery  for  the  same  reason,  limiting  the  possibility  of  work 
iu  that  department  to  about  nine  months,  and  in  consequence  carrying 
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over  to  Hit-  annual  settlement,  as  on  the  previous  .year,  an  unusual 
amount  of  imparted  metal  to  bo  operated  on  in  the  next  fiscal  year. 
The  usual  burden  and  responsibility  of  transacting  successfully  the 
work  of  the  department  have,  of  course,  been  very  much  added  to  by 

these  interruptions,  for  three  successive  years,  in  construction  work, 
decided  to  be  indispensably  necessary  by  those  in  charge.  The  total 
amount  of  metal  debited  to  the  melter  and  refiner  for  the  year  just 
closed  was  9,508,957.45  gross  ounces,  consisting  of  gold  deposits, 
2,568,758.10;  silver  deposits,  6,460,599.80 ;  settlement  of  L898,  479,619.55, 
the  total  standard  ounces  of  gold  being  2,930,245.382  and  of  silver 
7,206,555.62.  The  number  of  tine,  mint,  and  standard  bars  made  and 
delivered  to  the  superintendent  was  <>7,7(.>2,  containing  2,857,893.764 
standard  ounces  of  gold  and  7,042,879.82  standard  ounces  of  silver. 
The  number  of  gold  deposits  melted  was  7,83.3;  of  silver  deposits, 
3,358;  total,  11,193.  The  total  amount  acid-refined  was  3,913,357.63 
gross  ounces — 753,221.45  standard  ounces  of  gola  and  .">, 270,420.28 
standard  ounces  of  silver. 

Sulphuric  acid  used,  1,471,37(1  pounds  $15,  449.  40 

Waste  acid  wild,  2,150,110  pounds   1,075.08 

Blue  vitriol  sold,  282,208  pounds   9,  507.  42 

Platinum  sponge   9,  668.  04 

Iridosiuino   2,339.65 

Old  material,  iron,  etc   60.60 

Total  sales  from  by  products,  etc   38, 191. 09 

There  was  returned  in  the  settlement,  in  excess  of  amount  charged, 
638.363  standard  ounces  of  gold  and  715.17  standard  ounces  of  silver. 
Total  value  of  metal  recovered,  $12,591.69. 

The  following  shows  the  relation  between  receipts  and  expenses  for 
the  year: 

Charges  collected  $98,  734. 24 

Labor  per  pay  rolls   $45,  309. 29 

Sulphuric  acid   15, 449. 40 

Copper   9, 403. 06 

Fuel  and  steam   9,092.05 

Fluxes   1,849.93 

Crucibles,  lead,  gloves,  and  miscellaneous   10, 488. 91 

 $91,  592. 64 

Metal  recovered   12, 591.  69 

Platinum  sponge  sold   9, 668.  94 

Iridosmine   2,339.65 

Blue  vitriol   9,597.42 

Waste  acid   1,075.08 

Old  material,  iron,  etc   60.60 

35,  333.  38 

Less  loss  on  sale  of  sweeps  and  leady  melts   6,  322.  >-0 

 29,  010.  58 

  62.582.06 

Excess  of  receipts  over  expenses   36, 152. 18 

assayer's  DEPARTMENT. 
H.  G.  Torre  v,  Assay  nr. 

During  the  fiscal  year  1898-99  there  were  assayed  11,193  melts  of 
line  gold  and  silver  deposits,  1,024  melts  of  mixed  metal,  1 ,402  melts  of 
fine  gold  and  silver,  about  500  barrels  of  sweeps,  several  hundred  special 
deposits;  stamped  67,792  bars  of  gold  and  silver,  and  made  in  the  neigh- 
borhood of  70,000  cupels.  The  calculations  incident  to  determining 
the  value  and  payment  for  deposits  were  also  made  in  the  department. 
There  was  hardly  any  noticeable  difference  in  the  volume  of  business 
between  this  year  and  the  one  immediately  preceding. 

Your  attention  is  drawn  to  improvements  in  cupelling  suggested  bv 
Mr.  Charles  Taylor,  of  this  office: 

First.  The  decrease  in  the  size  and  shape  of  the  cupel,  whereby  a  sav- 
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iugof  40  per  cent  in  bone  ash  is  effected  and  small  buttons  are  pre- 
vented from  adhering  to  the  sides  of  t  lie  cupel. 

Second.  Air  from  the  blower  is  heated  to  600°  by  the  waste  heat  from 
the  cupel  furuaceand  then  forced  over  the  top  of  the  cupels,  so  that  the 
cupellation  is  finished  in  one  half  the  usual  time. 

Third.  On  withdrawing  the  cupels  containing  the  buttons  from  the 
muffle  cold  water  is  put  on  them  from  a  wash  bottle,  which  loosens  and 
at  the  same  time  frees  the  buttons  from  any  adhering  bone,  so  that  in 
most  cases  the  buttons  can  be  flattened  and  rolled  without  hammering 
off  the  adhering  bone. 

These  are  small  matters,  but  they  all  tend  to  lighten  the  work  and 
increase  the  promptness  in  giving  returns  to  the  public. 

MINT  OF  THE  UNITED  STATES  AT  DENVER,  COLO. 
J.  L.  HODGES,  Assayer  in  charge. 

During  the  fiscal  year  1899  the  bullion  deposits  at  this  institution 
numbered  4,511,  as  against  4,G95  for  the  year  previous.  Forty  special 
assays  of  sample  lots  were  also  made.  A  considerable  percentage  of 
the  business  was  made  up  of  tine  bars,  while  the  cyanide  and  chlorina- 
tion  works  contributed  largely. 

The  value  of  the  bullion  operated  upon  was  $21, 180,138.2s,  an  increase 
of  $4,900,105.08  over  the  fiscal  year  1898. 

From  foreign  countries  there  were  received  168.374  standard  ounces 
of  unrefined  gold  bullion  and  32.24  standard  ounces  of  unrefined  silver 
bullion  as  follows: 


Countries. 

Gold. 

Silver. 

Stand,  ms. 
92.  050 
76.  324 

168.  374 

Stand,  ozs. 
22.  06 
10.  18 

32.  24 

Total  

The  deposits  of  nnparted  bars  originally  made  at  this  institution 
contained  131.284  standard  ounces  of  gold  and  52.07  standard  ounces 
of  silver. 

The  United  States  mutilated  gold  coins  of  the  nominal  value  of  $135, 
containing  G.958  standard  ounces  of  the  (  (fining  value  of  $129.45  were 
received  during  the  year. 

The  following  table  exhibits  the  value  of  deposits,  earnings,  and 
expenditures,  also  the  percentage  of  net  expenses  to  deposits,  for  the 
fiscal  year  189!) : 


Items. 

Amount. 

Deposits : 

$21, 180,  138.  28 
19,210.95 
37,377.  18 

Percentage  of  net  expenses  to  deposits.  0.  08577. 
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ASSAY  OFFICE  OF  THE  UNITED  STATES  AT  BOISE,  IDAHO. 

J,  W.  Cunningham,  Aaaa/y&rbn  charge. 

The  volume  of  business  transacted  at  the  assay  office  at  Boise  has 
doubled  during  the  lasl  five  years,  and  continues  to  show  a  steady  and 
constant  growth. 

The  value  of  the  deposits  during  the  year  ended  June  30,  L899,  was 
greater  than  for  any  other  year  in  the  history  of  the  office. 

The  following  table  shows  tlie  value  of  the  deposits,  the  amounts  of 
the  earnings  and  expenditures,  and  the  percentage  of  net  expense  to 
deposits  for  the  fiscal  year  1899. 


Items. 


IVposils: 

Gold   $1,53G,  102.29 

Silver   28,596.44 

Earnings  

Expenditures  

Percentage  Of  net  expense  to  deposits,  U. 58939. 


Amount. 


$1,  564,  698.  73 
4,470.41 
13,692.16 


ASSAY  OFFICE  OF  THE  UNITED  STATES  AT  HELENA,  MONT. 
E.  B.  Braden,  Assayer  in  charge. 

During  the  fiscal  year  ending  June  30, 1899,  there  were  1,S48  regular 
deposits  of  gold  bullion  at  the  United  States  assay  office  at  Helena. 
The  average  loss  in  melting  these  deposits  was  0.0107  per  cent,  and  the 
average  fineness  of  the  bullion  was  0.741  gold  and  0.225  silver.  Besides 
many  deposits  of  retort  a  larger  number  of  deposits  of  low  grade  bullion 
was  probably  received  from  cyanide  mills  and  experimental  plants  of 
different  kinds  than  at  any  similar  institution  in  the  United  States. 
This  bullion  has  been  especially  difficult  to  melt  into  homogeneous  bars 
for  assaying,  and  accouuts  for  the  apparent  loss  in  melting. 

The  value  of  the  gold  and  silver  deposited  was  $2,077,994.34,  an  aver- 
age of  $1,124.45  for  each  deposit.  The  greater  part  of  the  bullion 
handled  originated  in  the  mines  and  placers  of  Montana.  Of  the  1,848 
regular  deposits  of  gold  bullion  made  at  this  office  46£  per  cent  was 
from  the  placers  and  31  per  cent  from  the  mills  in  Montana.  By  values, 
20.2  per  cent  was  contained  in  the  deposits  from  the  placers  and  70.8 
per  cent  from  the  mills  in  Montana.  The  remainder  of  the  bullion  came 
from  Idaho,  Canada,  Washington,  Oregon,  and  Wyoming. 

Foreign  bullion,  unrefined,  was  received  from  the  Northwest  Territory 
(Klondike)  containing  8,720.833  standard  ounces  of  gold  and  2,340.90 
standard  ounces  of  silver;  from  British  Columbia  containing  5,461.004 
standard  ounces  of  gold  and  2,048.29  standard  ounces  of  silver;  and  from 
Ontario  106.174  standard  ounces  of  gold  and  13.07  standard  ounces  of 
silver.  The  redeposits  consisted  of  118.165  standard  ounces  of  gold 
and  45.02  standard  ounces  of  silver,  all  of  which  was  in  imparted  bars 
originally  made  at  this  office. 

The  number  of  melts  was  over  3,000,  and  consisted  of  the  regular 
deposits,  special  bullion  deposits  for  assay  and  the  consolidation  mass 
melts.  The  number  of  assays  made  by  the  assaying  department  was 
4,924. 

There  were  no  deposits  of  mutilated  or  imcurrent  coins  of  the  United 
States  during  the  year. 
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The  following  table  shows  the  amount  of  deposits,  earnings,  and 
expenditures,  with  the  percentage  of  net  expenses  to  deposits,  for  the 
tiseal  year  1890: 


Items. 


Amount. 


Deposits : 

Gold   $2,  (138,  877.  68 

Silver   39, 113. 66 

Earnings  

Expenditures  

Percentage  of  net  expenses  to  deposits,  1.00701. 


$2,  077, 991.34 
4,661.30 
25,  589.  53 


ASSAY  OFFICE  OF  THE  UNITED  STATES  AT  CHARLOTTE,  N.  C. 

W.  S.  Clanton,  Assayer  in  charge. 

The  work  of  this  office  was  of  the  same  character  as  in  the  preceding 
fiscal  year,  except  that  there  was  a  considerable  increase  in  ore  assays, 
and  a  small  falling  off  in  the  amount  of  bullion. 

No  mutilated  or  worn  United  States  coin  was  deposited,  neither  for- 
eign coin  nor  bullion ;  nor  were  there  any  redeposits. 

The  deposits,  earnings,  and  expenditures  for  the  fiscal  year  were  as 
follows : 


Items. 


I  >i|)osits : 

Gold   $243,  431.  68 

Silver   1, 305. 77 

Earnings  

Expenditures  

Percentage  of  net  expenses  to  deposits,  1.40949. 


Amount. 


$244,  737. 45 
1,  270. 45 
4,  719.  99 


ASSAY  OFFICE  OF  THE  UNITED  STATES  AT  ST.  LOUIS,  MO. 
John  Boyle,  .Jr.,  Assayer  in  charge. 

The  value  of  bullion  deposited  during  the  fiscal  year  ended  June  30, 
1899,  was  $111,779.35,  as  against  $107,108.68  for  the  previous  fiscal 
year,  an  increase  of  $-1,010.07. 

There  was  deposited  uncurrent  domestic  gold  coin  containing  12.705 
standard  ounces  of  the  coining  value  of  $236.37.  Unrefined  foreign 
bullion  deposited  contained  .'U.796  standard  ounces  of  gold  and  1.12 
standard  ounces  of  silver.  There  was  also  deposited  jewelers' bars, 
old  plate,  etc.,  containing  2,138.950  standard  ounces  of  gold  and  708.09 
standard  ounces  of  silver.. 

The  following  table  shows  the  amount  of  deposits,  earnings,  and 
expenditures,  also  the  percentage  of  net  expenses  to  deposits,  during 
the  fiscal  year  L899: 


Items. 


Deposit  8:  „  „_ 

Gold   $110,827.83 

Silver   il51- 52 

Earnings  

Expenditures  

Percentage  of  net  expenses  to  deposits,  3.  39438. 


Amount. 


$111,  779.  35 
437.  14 
4, 233.  67 
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ASSAY  OFFICE  OK   THE  UNITED  STATES  AT  DEAD  WOOD,  S.  DAK. 

1'.  .1.  MlNITKR,  A88ayer  in  charge. 

There  were  201  bullion  deposits  at  the  United  States  assay  office, 
Deadwood,  S.  Dak.,  during  the  fiscal  year  ending  June  30,  1899. 

The  above  deposits  contained  17,054.00  standard  ounces  gold, 
valued  at  $317,301.58,  and  2,102.90  standard  ounces  of  silver,  valued  at 
$2,447.11,  making  a  total  of  $310,748.69. 

These  deposits  were  from  low-grade  bullion,  "retorts,"  and  some 
"placer"  dust,  all  of  which  were  produced  in  the  Blacks  Hills,  South 
Dakota.    There  were  no  deposits  of  mutilated  or  uncurrent  coins. 

There  were  no  redeposits  of  imparted  bars  at  this  office. 

A  larger  amount  of  deposits  for  the  year  had  been  expected,  but  did 
not  materialize,  owing  to  the  failure  of  several  reduction  plants  being 
completed  at  as  early  a  period  as  contemplated  last  year. 

Assurances  of  an  increased  number  of  reduction  works  for  the  com- 
ing year,  and  a  consequent  greater  development  in  mining,  warrant  the 
belief  that  the  business  of  this  office  will  be  quite  largely  augmented 
during  the  fiscal  year  of  J  900. 

The  following  statement  shows  the  amount  of  deposits,  earnings,  and 
expenditures,  also  the  percentage  of  "  net  expenses  to  deposits,"  during 
the  fiseal  year  1899 : 


Items. 


Deposits : 

Gold  $317,  301.  58 

Silver   2,  447. 11 

Earnings  

Expenditures  

Percentage  of  net  expenses  to  deposits,  3. 93459. 


Amount . 


$319,  748.  69 
1,  060.  72 
11,308.  09 


ASSAY  OFFICE  OF  THE  UNITED  STATES  AT  SEATTLE,  WASH. 

F.  A.  Wing,  Assaycr  in  charge. 

There  were  received  during  the  fiscal  year  ended  June  30, 1899,  at  the 
United  States  assay  office  at  Seattle,  Wash.,  3,429  regular  deposits  of 
gold  bullion,  which  were  melted  into  3,510  bars.  There  were  also 
153  "mass  melts"  and  131  "  special  bullion  melts"  (buttons),  making  a 
total  of  3,794  for  the  year,  requiring  S,357  assays.  The  gross  weight  of 
deposits  received  aggregated  414,508.31  ounces.  The  weight  of  same 
after  melting  was  405,342.37  ounces,  or,  in  other  words,  a  loss  in  melt- 
ing of  9,105.94  ounces,  or  2.21  per  cent. 

The  value  of  the  deposits  amounted  to  $6,550,698.16,  or  an  average 
of  $1,910.38  for  each  deposit.  The  major  portion  of  the  bullion  handled 
was  of  foreign  production,  originating  in  Canada  and  the  Northwest 
Territories,  and  principally  from  placer  mines.  There  were  received 
from  the  Yukon  territory  (Klondike)  308,367.731  standard  ounces  of 
gold  and  85,836.50  standard  ounces  of  silver.  From  British  Columbia 
14,710.333  standard  ounces  of  gold  and  5,170.50  standard  ounces  of 
silver.  The  domestic  bullion  handled,  amounting  to  20,582.195  standard 
ouuees  of  gold  and  4,927.77  standard  ounces  of  silver,  was  nearly  all  of 
Alaskan  and  Washington  production.  Small  amounts  were  received 
from  Idaho,  Montana,  Nevada,  Oregon,  and  South  Dakota.  The  rede- 
posits of  bullion  amounted  to  2,331.518  standard  ounces  of  gold  and 
352.56  standard  ounces  of  silver,  being  derived  from  unparted  bars 
10963  7 
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originally  made  at  this  office.  There  were  no  deposits  of  mutilated  or 
uncurreut  United  States  coins  during  the  year,  and  all  bullion  received 
was  unrefined.  The  average  fineness  of  the  bullion  was  as  follows: 
Gold,  768£  tine;  silver,  222. 

The  following  table  shows  the  value  of  deposits  received,  earnings 
and  expenditures,  and  the  percentage  of  net  expenses  to  deposit,  for  the 
fiscal  year  1899 : 


Items. 


Deposits : 

Gold  

Silver  

Earnings  

Expenditures  

Percentage  of  net  expenses  to  deposits,  0.  38973. 


Amounts. 

$6,438,  627.19 
112, 070.  97 

$6,  550,  698.16 

14,  127.47 
39,  650.  88 


RECOINAGE  OF  STANDARD  SILVER  DOLLARS. 

ISIo  mutilated  or  uncurreut  standard  silver  dollars  were  transferred 
from  the  Treasury  to  the  mints  for  recoinage  during  the  fiscal  year  1899. 
There  were,  however,  purchased  as  bullion  by  the  mints  at  Philadelphia 
and  New  Oi  leans  1,734  mutilated  silver  dollars,  which  were  for  use  in  the 
manufacture  of  subsidiary  silver  coins. 

The  total  number  of  mutilated  and  uncurreut  silver  dollars  received 
and  melted  at  the  mints  and  at  the  assay  office  at  New  York  froir  1883 
to  the  close  of  the  fiscal  year  1899  is  shown  in  the  following  statement : 


Fiscal  year. 

Amount. 

Fiscal  year. 

Amount. 

$021 

$10,  500 
15, 1155 
18, 580 
2  034 
1,  898 
1.365 
1,734 

1894  

1,850 

1895  

1890  

8,292 
14.  0.-.5 
31,042 
11.977 
10,  800 
42,  881 

1897    

1888  

1898  

1889  

1899  

Total  

172, 684 

BULLION   OPERATIONS,  LEGAL  ALLOWANCE,  AND  WASTAGE,  FISCAL 

YEAR  1899. 


The  amount  of  gold  and  silver  bullion  operated  upon  by  the  nielter 
and  refiners  and  coiners,  the  legal  allowance,  wastage,  and  per  cent  of 
loss  of  the  legal  allowance  at  the  mints  and  the  assay  office  at  New 
York  during  the  fiscal  year  ended  June  30, 1899,  is  as  follows: 

GOLD  BULLION. 


Institution  and  department. 

Amount  oper- 
ated upon. 

Surplus. 

Legal 
allowance 

Actual 
wastage. 

Loss  of 
tbo  legal 
alN>w 
ance. 

Philadelphia  i 

Melter  and  refiner's  

Standard  ozs. 
7.  329,  664.  432 
5,  977,  860.  219 

5,  644,  340.  570 
5,  744, 827. 570 

86,  245.  901 

Stand,  ozs. 
724.471 

Stand,  ozs. 
7,  329.  664 
2, 988.  930 

5,  644.  340 
2.  872.  410 

86.  245 

Stand,  ozs. 

Percent. 

San  Francisco: 

2,150.110 

217. 539 

7.618 

New  ( irleanB; 

28.  522 

Kow  York : 

Melter  and  refiner's  

2,  930,  245.  382 

638.  363 

2,  930.  245 
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Philadelphia : 

Meltei  and  rotlnor's 
Coiner's  

Sun  Francisco : 

Moltor mid  l'oflner  s 
Coiner's  

Nrw  Orleans: 

Melterand  reflnor's 
Coiner  s  

Now  York : 

Moltor  mid  rolincr's 


17,019, 
10,  507, 

8,  730, 

9,  130, 

26,  L57, 
23,  592, 


544. 38 
080.  85 

763.  94 
043.  84 

727.  41 
495.  53 


7, 206, 555. 62 


13, 559.  22 
5, 670.  56 


715. 17 


25,  574.  31 
10,  567.  08 

13,  096. 14 
9, 130.  04 

39,  236. 59 
23,  592.  49 

10,  809.  83 


1,  467.  56 

5,  490.  92 
858.  75 


QUANTITY  OF  METAL  OPERATED  UPON,  WASTAGE,  AND  LOSS,  FISCAL 

YEAR  1899. 

In  quantity  the  precious  metals  operated  upon  in  the  different  depart- 
ments of  the  mints  and  assay  offices  during  the  fiscal  year  ended  June 
30,  1899,  exceeded  950  tons  of  gold  and  3,717  tons  of  silver. 

The  value  of  the  precious  metals  wasted  in  the  metallurgical  and 
mechanical  departments  was  $17,231.85.  A  loss  of  $14,604.71  occurred 
from  the  difference  between  the  assay  value  of  bullion  contained  in 
sweeps  and  leady  melts  sold  and  the  amount  received  for  the  same. 

The  wastages  and  losses  aggregated  $31,836.5(1.  Against  these  losses 
there  were  gains  arising  from  the  operations  on  bullion  as  follows : 

Gains  Arising  from  Bullion  Operations,  1898  and  1899. 


Character  of  gains. 


Surplus  bullion  returned  by  operative  officers  

Precious  metals  recovered  in  gains  and  sweeps  

Gain  on  bullion  shipped  from  the  minor  offices  to  the  mints  for  coinage.. 

Total  gains  


Fiscal  year 
1898. 


$53, 024. 28 
8,  726.  65 
6,  675.  30 


68, 126.  23 


Fiscal  year 
1899. 


Deducting  the  value  of  the  total  operative  wastage,  and  loss  on  sale 
of  sweeps  from  the  incidental  gains  on  bullion,  there  was  a  net  gain  in 
the  operations  of  the  mints  during  the  fiscal  year  of  $67,054.18. 

SUMMARY  OF  THE  WORK  OF  THE  MINOR  ASSAY  OFFICES,  1899. 

The  following  table  of  deposits,  earnings,  and  expenditures,  with  the 
percentage  of  net  expenditures  to  deposits  and  the  manufacture  of 
unparted  bars,  summarize  the  work  of  the  minor  assay  offices,  includ- 
ing the  mint  at  Denver,  during  the  fiscal  year  1899 : 

Deposits,  Earnings,  and  Expenditures,  with  Percentage  of  Net  Expenses  to 

Deposits. 


Institutions. 

Deposits. 

Earnings. 

Expendi- 
tures. 

Percentage 
of  net  ex- 
penses to 
deposits. 

$21, 180, 138. 28 
1 , 564,  698. 73 
2, 077,  991.34 
244,  737.  45 
111,779.  35 
319,  748.  69 
6,  550,  698. 16 

$19,210. 95 
4, 470.41 
4,661.30 
1,  270.  45 
437. 14 
1,060.  72 
14, 127. 47 

$37,  377. 18 
13,  692. 16 
25,  589.  53 
4,719. 99 
4.  233.  67 
11,  308.  09 
39, 656. 88 

0.  08577 

0.  58939 
1.00701 

1.  10949 
3.  39438 
3.  93459 
0. 38973 

32,  049,  792. 00 

45,  238. 44 

136, 577. 50 

0. 28499 
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Bars  of  Cold  and  Silvkr  Manufactured  from  Deposits  of  Bullion  and 
Shipped  to  the  Mint  at  Philadelphia  for  Coinage. 


Institutions. 

Bars. 

Gold. 

Silver. 

$21, 114,  763. 13 
1, 280,  657. 17 
2,  036,  679.  26 
213,  431.68 
110,  827.83 
317,  301.58 
6,  395, 250.11 

$62,  872.  07 
25, 141.  07 
39,  061.26 
1,  305  77 
951.52 
2.447. 11 
111,  660.  72 

Total  

31,498,910.  76 

243,  440. 12 

SUMMARY  OF  OPERATIONS  OF  MINTS  AND  ASSAY  OFFICES. 

The  precious  metals  received  at  the  mints  and  assay  offices  during 
the  iiscal  year  1899  were  valued  at  $254,392,850  against  $215,5(36,262, 
the  amount  reported  the  previous  fiscal  year. 

METALLURGICAL  OPERATIONS,  1898  AND  1899. 

The  operations  of  the  melting  and  refining  departments  of  the  coin- 
age mints  and  the  assay  office  at  New  York  for  1898  and  1899,  as  far  as 
the  value  of  the  metals  treated  is  concerned,  are  exhibited  in  the  fol- 
lowing table: 


Bullion  Operations  ok  tfie  Melting  Departments,  1898  and  1899. 


Hetals. 

Fiscal  year  1898. 

Fiscal  year  1899. 

Standard 
ounces. 

Coining 
value. 

Standard 
ounces. 

Coining 
value. 

Gold  

12, 117, 828 

38,  332,  586 

$225,  447,  902 
44.  605.  189 

15. '.190.  496 
59,  144,  591 

$297,  497,  562 
68,  822,  797 

Total  

270,053,  151 

366,  320,  359 

MECHANICAL  OPERATIONS,  1898  AND  1899. 

The  operations  of  the  coiuing  branches  of  the  mints  during  the  fiscal 
years  1898  and  1899  in  the  manufacture  of  finished  coin  from  ingots 
prepared  by  the  melting  departments  were,  in  value  of  the  metals 
operated  upon,  as  follows: 

Bullion  Operations  of  the  Coining  Departments,  1898  and  1899. 


Fiscal  year  1898. 

Fiscal  year  1899. 

Metals. 

Standard 
ounces. 

Coining 
value. 

Standard 
ounces. 

Coining 
value. 

Gold  

8,011,983 
30,211.284 

$149,060,  148 
35,154.947 

11,722,687 
4!),  289,  020 

$218,096,  503 
57,  355, 194 

184,  215,  095 

275,  451,  697 

WORK  OP  THE  MINOR  ASSAY  OFFICES,  1898  AND  1899. 

The  work  of  the  minor  assay  offices  at  Helena,  Mont,;  Boise,  Idaho; 
Charlotte,  N.  0.;  St.  Louis,  Mo.;  Deadwood,  S.  Dak.;  and  Seattle, 
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Wash.;  and  of  the  mint  at  Denver,  Colo.,  which  consists  in  the  receipt 
and  assaying  of  deposits  and  the  manufacture  of  imparted  bars  of 
gold  and  "silver  during  the  fiscal  years  L898  and  IS!)!),  was  as  follows: 


Operations  of  Minor  Assay  OFFICES,  1898  and  1899. 


Metals. 

Fiscal  year  1898. 

Fiscal  year  1899. 

Standard 

ounces. 

Coining 
value. 

Standard 
ounces. 

Coining 
value. 

1,  099,  858 
119,721 

.$20,  4.r>:!,  079 
139,  312 

1,709, 380 
212,  025 

$31, 802,  428 
247, 418 

20,  592,  391 

32,  049,  84G 

ol'KRATIONS  OF  THE  MINT  SERVICE,  1898  AND  1899. 


The  following  table  is  a  summary  of  the  three  preceding  tables,  show- 
ing the  value  of  the  precious  metals  operated  on  at  the  mints  and  minor 
assay  offices  during  the  fiscal  years  18!)S  and  1899: 

Bullion  Operated  upon  in  the  Melting  and  Coining  Departments  of  all  the 
Mints  and  Assay  Offices,  1898  and  1899. 


Metals. 

Fiscal  year  1898. 

Fiscal  year  1899. 

Standard 
ounces. 

Coining 
value. 

Standard 
ounces. 

Coining 
value. 

21,229,164 
68,  663, 591 

$394,  971,  189 
79,  899,  448 

27.  713,184 
108,  434,211 

$515, 594, 065 
126,  177,  981 

Total  

474,  870,  637 

041,772,  046 

Number  of  Gold  and  Silver  Ingots  Made  and  Condemned  and  Percentage 
of  Finished  Coin  Produced  from  Ingots  Operated  upon  at  Each  of  the 
Coinage  Mints,  1898  and  1899. 


Fiscal  year  1898. 


Coinage  mints. 

Melts  of  gold 
ingots. 

Percentage 
of  finished 
gold  coin  pro- 
duced from 
ingots  oper- 
ated upon. 

Melts  of  silver 
ingots. 

Percentage 
of  finished  sil- 
ver coin  pro- 
duced from 
ingots  oper- 
ated upon. 

Made. 

Con- 
demned. 

Made. 

Con- 
demned. 

Philadelphia  

New  Orleans  

Total   

547 
1,649 
21 

6 
1 

50. 60 
55. 53 
41.67 

4.4G7 
4,  COO 
5C1 

4 
44 
1 

48.70 
49.60 
46.  53 

2,217 

7 

9,948 

49 

Coinage  mints. 

Fiscal  year  1899. 

Melts  of  gold 
ingots. 

Percentage 
of  finished 
gold  coin  pro- 
duced from 
ingots  oper- 
ated upon. 

Melts  of  silver 
ingots. 

Percentage 
of  finished  sil- 
ver coin  pro- 
duced from 
ingots  oper- 
ated upon. 

Made. 

Con- 
demned. 

Made. 

Con- 
demned. 

Philadelphia  

1,034 
2, 012 

12 
7 

44. 90 
54.84 

4,538 
5,  261 
2,  739 

4 
40 
10 

49.20 
53.  50 
44.80 

3, 046 

19 

12, 538 

54 
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Comparison  ok  the  Business  of  the  Mints  and  Assay  Offices  of  the 
United  States  r>i:  the  Fiscal  Years  1898  and  1899. 


DEPOSITS,  HA liS  MANUFACTURED,  AND  COINAGE. 


Institutions. 

Deposits. 

Bars  manufactured. 

Gold. 

Silver. 

1898. 

1899. 

1898. 

1899. 

1898. 

1899. 

Philadelphia. . . 
San  Francisco. 
Carson  

$50,  824,  010.  40 
51,4911,  291. 87 
786,  126.  06 
4, 405,018.  20 
81,  465,  425. 19 
16,  279,  973.  20 

1,  366,  457.  95 

2,  529,  378.  63 
280,  909.  36 
107, 168.  68 

28,  502. 00 

$84,  930,  261.  38 
61,315,  442.  48 
308,  976.  30 
13,  447,  938.  39 
62,  336,  445.  67 
21,180,138.  28 
1, 564,  698.  73 
2, 077,  991.  34 
244,737.45 
111,779.  35 
319,  748.  69 
6,  550,  698. 16 

$690,  902. 29 

$868,  012. 48 

$92,  630.  47 

$117,478. 08 
17.148.  28 
9.  342.  24 
3, 950.  85 
8,195.351.06 
62.  872.  07 
25,141.67 
39.  061.26 
1,  305.  77 
951.52 
2,447. 11 
111,600. 72 

655, 737.  08 
339.  26 
70,  388,  315.  31 
16,  211, 026.  88 
1,344,913.  23 
2,  483,  535.  83 
279,418.  81 
104,  979. 93 
28,  223. 05 

320.  058.  07 
7.  200.  59 
7, 108.  687.  73 
68,  946.  32 
21,544.72 
45,  84?.  80 
1,490.  55 
1,207.70 
278.  95 

New  Orleans  . . 

New  i  ork  

Denver  

Helena  

St.  Louis  

Deadwood  

Seattle  

3,  870.75 
53, 170  116.  54 
21, 114,  763.  13 
1,280,  657. 17 
2, 036.  679.  26 
243,431.68 
110,  827.  83 
317,  301.58 
6,  395,250.11 

Total  .... 

215,  566,  261.  54 

254,  392,  856. 22  ,92, 187,  391.  67 

1 

85.  540.  910.  53 

7,  667,  887.  90 

8,  586,  710.  63 

Institutions. 

Gold  coinage. 

Silver  coinage. 

Minor  coinage. 

1898. 

1899. 

1898. 

1899. 

1898. 

1899. 

Philadelphia... 
San  Francisco. 
New  Orleans . . . 

Total  .... 

$15,  278,  865.  00 
48,931,000.  00 
425,  000.  00 

$49,  919,  180.  00 
58,  258, 000.  00 

$8,  836, 443.  00 
4,889,  441.00 
2,  759,  700.  00 

$9,  918,311.65 
5,  604.  275.  00 
12, 199,  000.  00 

$1,  489, 484. 11 

$956,  910. 14 

64,  634,  865. 00 

108, 177, 180.  00  ,16,  485,  584.  00 

27,721,586.05 

1,489,484.11  950.910.14 

MELTS  OF  GOLD  AND  SILVER  FOR  INGOTS  MADE  AND  CONDEMNED 

1898  AND  1899. 


The  following  table  exhibits  the  number  of  melts  for  ingots  made  and 
condemned  at  the  coinage  mints  and  the  percentage  of  finished  coin  pro 
duced  from  the  gold  and  silver  ingots  operated  upon  during  the  fiscal 
years  1898  and  1899: 

Bullion  Operations  and  Wastage. 


Institul  ions. 

Gold  bullion  received  by  meltcr  and  refiner. 

Silver  bullion  received  by  melter  and  refiner. 

Operations. 

Wastage. 

Operations. 

Wastage. 

1898. 

1899. 

1898. 

1899. 

1898. 

1899. 

1898. 

1899. 

Philadelphia. . . 
San  Francisco. . 
Carsou  

Stand,  ozs. 

3,  204,  405 

4,  81 1,  658 

37,  322 
81,  059 
3,  983,  325 

Stand,  ozs. 
7,  329.  664 
5, 644,  341 

Std.  ozs. 
166 

Std.  ozs. 

Stand,  ozs. 

15,  875,  907 
8,  589,  227 
300,  027 
7,  366,  243 
6,  200,  729 

Stand,  ozs. 
17,049,  544 
8,730,764 

Std.  ozs. 

Std.  ozs. 

71 

New  Orleans. . . 
New  York  

86,  246 
2, 930, 246 

20.157,  727 
7,  206,  556 

5,  490 

Total  .... 

12,117,829 

15,  990,  487 

166 

38,  332, 133 

59, 144,  591 

71 

5,  490 

Institutions. 

Gold  bullion  received  hy  coiner. 

Silver  bullion  received  by  coiner. 

Operations. 

Wastage. 

Operations. 

W  astage. 

1898. 

1899. 

1898. 

1899. 

1898. 

1899. 

1898. 

1899. 

Philadelphia. . . 
San  Francisco.. 
New  Orleans... 

Total  

Stand,  ozs. 
3,  222,  104 
4,832.  271 
54,  818 

Stand,  ozs. 
5, 977, 800 
5,  744, 827 

Std.  ozs. 
40 
498 

Std.  ozs. 

Stand,  ozs. 

16.  481.694 
8,  709,  110 
5,  020,  479 

Stand,  ozs. 
16,  567, 080 
9, 130,  043 
23,  592,  495 

Std.  ozs. 
3,  454 
2,400 

Std.  ozs. 

217 

1,467 

858 

8,  109,  253 

11,  722,  687 

538 

217 

30,  211,  283 

49,  289,  618 

5, 854 

2, 325 

Denver  .... 

Boise  

Helena  

<  Iharlotte .. 
st,.  Louis.  - . 
Deadwood  . 
Seattloa.., 


Total  . 
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Institutions. 


Gold-bullion  operations. 

Silver-lmllion 
operations. 

1898. 

1899. 

1898. 

1899. 

Stand,  ozs. 
871,  343 
72, 289 
IX),  490 
15,019 
5,  095 
1,517 

Stand,  ozn. 
I,  135,  050 
82,  505 
109,  590 
13,  084 
5,900 
17,  055 
340,  076 

Stand,  ozs. 
59,251 
18,515 
39,  390 
1,281 
1,038 
240 

Stand,  ozs. 
54,083 
24,  575 
33,613 
1,  122 
818 
2, 103 
90,311 

1,099,  353 

1,  709,  380 

119,  721 

212,  625 

a  Commenced  operations  July  15,  1898. 

Wastage  and  Loss  on  Sale  ok  Sweeps,  Fiscal  Year  1899. 


Loss. 


Melter  and  refiner's  silver  wastage 

Coiner's  gold  wastage  

Coiner's  silver  wastage  

Loss  on  sale  of  sweeps  


Total 


Paid  as  follows : 

From  contingent  appropriation 
Prom  parting  and  refining  ap- 
propriation   


Total . 


Mint  at- 


Phila- 
delphia. 


San  Fran. 

cisco. 


$6,  122.  83 
2, 956. 45 
1,311.15 


$4,  047.  23 
752.  82 
4,  779.  49 


10,  390.  43    9,  579.  54 


10,  094.  08 
296.  35 


10,  390. 43 


New  Or- 
leans. 


$2,  880.17 
22.  27 
450.  08 
1,  502. 13 


4,  914.  65 


4,848.60  1  4,914.65 
4,730.94   


9,  579.  54    4,  914.  65 


Carson. 


$629. 14 


629. 14 


629.  14 


629. 14 


Assay 
office  at 
New 
York. 


$6,  322.  80 


6,  322.  80 


6,  322.  80 


6,  322.  80 


Total. 


$2,  880. 17 
10, 192.  33 
4,  159.  35 
14,  604.71 


31,  83G.  56 


20, 480.  47 
11,  350.  09 


31,  836.  56 


LEGISLATION  RECOMMENDED. 


Deficiencies  in  the  bullion  accounts  of  the  mints. — In  the  annual  report 
for  the  fiscal  year  1898  attention  was  called  to  the  defects  in  the  bullion 
accounts  of  the  mints  at  San  Francisco,  Philadelphia,  New  Orleans,  aud 
Carson,  amountingin  the  aggregate  to  $530,681.67.  The  items  embraced 
in  this  sum  are  carried  in  the  accounts  of  the  respective  mints  named, 
and  also  in  the  accounts  of  the  Treasurer  of  the  United  States,  as  una- 
vailable assets.  There  is  not  even  a  remote  prospect  of  any  part  of 
these  sums  ever  being  recovered  by  the  Government.  They  should  not 
be  continued  intheaccouuts  year  after  year  as  part  of  the  Government's 
assets.  They  are  not  such  in  any  sense  of  the  word,  and  their  inclusion 
results  in  a  total  which  is  false.  The  recommendation  made  last  year 
that  Congress  relieve  the  Treasurer  of  the  United  States  and  the  respec- 
tive mints  from  carrying  the  amount  of  these  deficits  in  their  accounts 
is  renewed. 

Minor  coinage  metal  fund. — Section  3528,  Ee  vised  Statutes  of  the  United 
States,  provides  that  "for  the  purchase  of  metal  for  the  minor  coinage, 
a  sum  not  exceeding  fifty  thousand  dollars  in  lawful  money  of  the  United 
States  shall  be  transferred  by  the  Secretary  of  the  Treasury  to  the  credit 
of  the  superintendent  of  the  mint  at  Philadelphia,  at  which  establish- 
ment only  until  otherwise  provided  by  law,  such  coinage  shall  be  car- 
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ried  on."  Experience  for  several  years  has  shown  that  the  fund  ($50,000) 
provided  for  coinage  is  inadequate  when  there  is  an  active  demand  upon 
the  mint  at  Philadelphia  for  such  coin,  and  it  is  respectfully  recom- 
mended that  Congress  provide  for  an  increase  from  $50,000  to  $200,000, 
the  maximum  amount  the  Secretary  of  the  Treasury  is  authorized  to 
transfer  to  the  credit  of  the  superintendent  of  the  mint  at  Philadelphia 
for  the  purchase  of  metal  for  the  minor  coinage. 

Minor  coins  to  be  made  at  Nan  Francisco  and  New  Orleans  mints. — Under 
the  provisions  of  section  3528,  Revised  Statutes  of  the  United  Stales, 
the  manufacture  of  the  minor  coins  is  restricted  to  the  mint  at  Phila- 
delphia. It  is  desirable  that  this  restriction  should  be  removed  and 
authority  given  by  Congress  for  the  coinage  of  5-cent  nickel  and  1-cent 
bronze  pieces  by  the  mints  at  New  Orleans  and  San  Francisco  as  may 
from  time  to  time  appear  necessary  to  supply  the  demand  for  such  coin 
from  near-by  States  and  Territories. 

For  several  years  the  demand  for  minor  coins  from  the  Southwestern 
and  Pacific  coast  States  and  Territories  has  increased  from  year  to  year. 
If  authority  were  given  to  execute  minor  coins  at  the  mints  at  New 
Orleans  and  San  Francisco,  these  States  could  be  more  readily  supplied 
at  a  less  cost  of  transportation,  without  any  increase  in  the  appropria- 
tions for  the  support  of  said  mints,  ltelief  to  some  extent  would  also 
be  afforded  the  mint  at  Philadelphia  from  the  great  pressure  frequently 
placed  upon  that  institution  to  supply  the  demand  for  such  coins. 

Equipment  of  Philadelphia  mint. — The  new  structure  to  be  occupied 
by  the  mint  at  Philadelphia  is  advancing  toward  completion,  and  it  is 
highly  desirable  that  the  equipment  for  it  shall  be  ready  to  be  installed 
when  the  building  is  ready  for  occupancy.  The  present  mint  facilities 
are  inadequate  to  meet,  the  demands  of  the  country.  The  stock  of  gold 
bullion  on  hand  has  been  increasing  throughout  the  year,  because  the 
metal  could  not,  with  the  present  equipment,  be  coined  as  fast  as 
received,  although  at  New  Orleans  and  Philadelphia  operations  were 
conducted  overtime  during  a  large  part  of  the  year.  The  deposits  of 
gold  are  growing  annually,  and  the  demand  for  subsidiary  and  minor 
coin  is  unprecedented.  It  is  therefore  recommended  that  an  appro- 
priation of  $440,000  be  made  for  the  purpose  of  improving  the  equip- 
ment of  the  mint  at  Philadelphia. 

Building  for  assay  office  at  Seattle,  Wash. — The  assay  office  at  Seattle 
was  opened  for  the  receipt  of  deposits  of  bullion  July  15, 1898,  and  from 
that  date  to  June  30,  1899,  the  value  of  bullion  deposited  aggregated 
$6,550,098.1(i. 

The  facility  with  which  this  office  can  be  reached  from  the  great 
mining  districts  of  Alaska,  Oregon,  Washington,  and  the  Northwest 
Territory  makes  it  apparent  that  it  will  prove  to  be  one  of  the  most 
important  offices  in  the  Mint  Service.  It  is  located  in  a  rented  build- 
ing, devoid  of  provisions  for  the  safe-keeping  of  the  bullion  deposited, 
and  it  is  recommended  that  Congress  authorize  the  construction  of  a 
suitable  building  for  the  use  of  the  assay  office  at  Seattle. 

MONETARY  STATISTICS  ©F  FOREIGN  COUNTRIES. 

The  statistics  of  the  production  and  coinage  of  the  precious  metals, 
imports  and  exports  of  gold  and  silver,  amount  of  bank  and  govern- 
ment notes,  both  covered  and  uncovered,  of  the  different  foreign  coun- 
tries, published  annually  in  the  reports  of  this  Bureau,  are  obtained 
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directly  from  the  governments  of  BUCh  countries  by  the  representatives 
of  bho  United  Stales  accredited  to  them. 

A  list  of  the  interrogatories  covering  the  points  on  which  information 
is  sought  from  the  governments  of  foreign  countries  is  scut  yearly  to 
t  he  United  States  ambassadors  and  ministers  through  the  Department 
of  State,  and  the  replies  iu  the  form  of  reports  are  forwarded  directly 
to  the  Bureau  of  the  Mint. 

The  interrogatories  for  L898  are  as  follows: 

1.  What  was  the  amount  of  gold  coined  during  Hie  calendar  year  1S9H,  by  denom- 
inations and  values?  What,  amount  of  this  was  reooinage?  Domestic  and  foreign 
(dins  given  separately. 

2.  What,  was  the  amount  of  silver  coined  during  the  calendar  year  L898,  by  denom- 
inations and  values?  What  amount  of  this  was  recoinagef  Domestic  and  foreign 
coins  given  separately. 

3.  Was  any  coinage  executed  for  other  Governments  during  the  year  1898?  If  so, 
state  character  and  amount  of  same. 

4.  W  ha  t  was  the  weight  of  fine  gold  used  in  the  industrial  arts  during  the  calendar 
year  1898? 

5.  What  amount  of  this  was  new  gold  and  what  amount  old  gold? 

6.  W  bat  was  tho  weight  of  fine  silver  used  in  the  industrial  arts  during  the  calendar 
year  1898? 

7.  What  amount  of  this  was  new  silver  and  what  amount  old  silver? 

8.  What  was  the  import  and  export  of  gold  during  the  calendar  year  1898 1  (Coin, 
bullion,  and  ore,  as  well  as  their  weight  and  value,  should  be  given  separately,  if 
possible.) 

9.  Same  question  as  to  silver. 

10.  What  was  the  total  import  of  United  States  gold  coin  during  the  year? 

11.  What  was  the  total  import  of  gold  from  the  United  States,  direct,  in  1898? 

12.  What  was  the  amount  of  United  States  gold  coin  deposited  at  the  mints  and 
melted? 

13.  What  was  the  weight,  expressed  in  kilograms  fine,  and  the  value  of  the  gold 
produced  from  the  mines  of  the  country  during  the  calendar  year  1898? 

14.  Same  question  as  to  the  gold  product  of  the  colonies  of  the  country,  naming 
them  separately. 

15.  What  was  the  weight,  expressed  in  kilograms  line,  and  the  value  of  the  silver 
produced  from  the  mines  of  the  oountry  during  the  calendar  year  1898?  (In  answering 
this  interrogatory  state  whether  the  value  given  is  commercial  or  coining  value.) 

16.  Same  question  as  to  the  silver  product  of  the  colonies  of  the  country.  (State 
whether  the  value  given  is  commercial  or  coiniug  value.) 

17.  What  was  the  weight  and  what  the  value  of  the  output  of  gold  from  the 
refineries  of  the  country  during  the  year? 

18.  Same  question  as  to  silver. 

19.  What,  approximately,  was  the  stock  of  gold  coin  and  bullion  in  the  country  at 
the  close  of  the  calendar  year  1898?  Give  stock  in  public  treasuries,  and  banks,  and 
in  circulation,  separately. 

20.  Same  question  as  to  silver. 

21.  What  was  the  amount  of  Government  notes  outstanding  at  the  end  of  the  year 
1898? 

22.  What  was  the  amount  of  bank  notes  outstanding  at  the  end  of  the  year  1898? 

23.  What  was  the  amount  of  uncovered  Government  notes  at  the  end  of  the  vear 
1898? 

24.  What  was  the  amount  of  uncovered  bank  notes  at  the  end  of  the  year  1898? 

25.  What  was  the  actual  currency  of  the  country,  gold,  silver,  or  inconvertible 
paper? 

26.  Is  gold  at  a  premium  as  compared  with  the  actual  currency  of  the  country? 
And  if  it  is,  what  was  the  highest,  lowest,  and  average  premium  during  the  year 
lMis  ' 

27.  What  was  the  highest,  lowest,  and  average  rate  of  exchange  on  London  during 
the  year  1898?   Give  this  by  months  if  practicable. 

28.  Were  any  laws  passed  during  the  year  1898  afl'ecting  the  coinage,  issue,  or 
legal-tender  character  of  the  metallic  or  paper  currency  ?  If  so,  please  forward  copies 
of  the  same. 

29.  Is  there  a  report  published  ou  the  operations  of  the  Mint  ?  If  so,  please  forward 
a  copy  of  the  same ;  also  a  report  of  the  department  of  mines  for  1898. 
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The  replies  to  the  interrogatories,  which  are  given  in  full  in  the 
Appendix  to  this  report,  are  indicated  by  the  numbers  of  the  questions. 

In  the  list  of  questions  propounded  to  foreign  governments  for  the 
calendar  year  1898  were  the  following: 

What  was  the  total  import  of  United  States  gold  coin  during  the  year? 
What  was  the  total  import  of  gold  from  the  United  States,  direct,  in  1898 f 
What  was  the  amount  of  United  States  gold  coin  deposited  at  the  mints  and 
melted  ? 

The  following  table  shows  the  countries  from  which  answers  to  these 
three  interrogatories  were  received,  the  amount  of  United  States  gold 
coin  imported  by  them,  and  the  value  of  the  United  States  gold  coin 
melted  at  their  mints : 


Countries. 


Import  of  j 
United  Statesj 
gold  coin. 


Total  import 
of  gold  from 
United  States. 


United  States 
gold  coin 
melted. 


Austria-Hungary 

Great  Britain  

Germany  

Japan . .'  


$73, 083 
284,  967 


$236,011 
73,  983 


16,  083,  708 


$16,  098 


Total 


358, 050 


309,  994 


16,  099,  806 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


107 


[MPORTS    AND    EXPORTS    OF    THE    PRINCIPAL    COUNTRIES    OP  THE 

WORLD. 

The  imports  and  exports  of  the  precious  metals  of  tlx;  principal 
countries  of  the  world  during  the  calendar  year  1898  are  exhibited  in 
the  following  tabic.  The  information  relating  to  foreign  countries  was 
received  through  representatives  of  the  United  States  in  them. 

Imports  and  Exports  of  the  Precious  Metals  in  the  Principal  Countries 

ok  the  World,  1898. 

(Kil.i)  coin  AM)  BULLION. 


Countries. 


United  States  

Austria-Hungary. 

Belgium  

DcuniiiiK  

Franco  

Germany  

Great  13  ritain  

Italy   

Netherlands  

Portugal  

Switzerland  

Sweden  

Norway  

Egypt  

India  

Japan  

Costa  Rica  

Uruguay   

Afrioaa  

Peru  

Siam  

Argentina  

Brazil  

Ecuador  

Dutch  Guiana 


Imports. 


$158, 
10, 

2, 
2, 
38, 
77, 
230, 

12, 


1, 

12, 
28, 
18, 


142,993 

003,  773 
076,  924 
144,  000 
470,  092 
637, 405 
260,  646 
346,  550 
045,  380 
70,  391 
315,  572 
795,  090 
346 
585,  820 
055. 130 
456,  372 


6,  702,  000 
2, 


686,761 
523,  511 
298,  901 


72,  700 
22,221 


Exports. 


Excess  of  I 
imports  over 
exports. 


$16,210,  090 
24,  984,  689 
1,440.  085 
530,  000 
60,  381.777 
52,  781,811 
178, 101,  062 
2,407,868 
427,  908 
1,  101,  225 
4,228,718 

$141,932,  897 

636,  239 
1,608,  000 

24,  856, 594 
52, 159, 584 

12,217,472 

4,  086,  854 
1,795,  096 
346 
3,  366,  96 1 
21,  075,  050 

9,  218,  865 
7,  580,  (isc 
23,  068,  797 
18,  797 
4, 155,  700 
82,  040,771 
80,  513 
70,  008 
1,572,  772 
1,  727,  960 
92,  571 
456,916 

2,  606,  300 

600,  248 
2, 453,  503 
5,  726, 129 

Kxcess  of 
exports  over 
imports. 


$14,320,916 

"2l','9ii,085 

"  2,"66i,'  318 
"1,036,' 834 


4,012,  425 
18,  797 

"82,"  040,771" 


1,727,  960 
19,  871 
434, 695 


SILVER  COIN  AND  BULLION. 


United  States  

Austria-Hungary. 

Belgium  

France  

Germany  

Great  Britain  

Italy  

Netherlands  

Portugal  

Switzerland  

Sweden  

Norway  

Fgypt  

India  

Japan  

Africa  a  

Peru  

Siam  

Costa  Rica  

Ecuador   

Dutch  Guiana 


$29,  030,  484 
434, 100 
13,  643,  185 
36,  874, 144 
2,  057, 135 
77,  006,  055 
318, 103 

502,  864 

1,  579,  349 
16,  657,  880 

656,  714 

503,  241 
890,  040 

29,  376,  232 

2,  759,417 
476, 732 


$53,  896, 


4,  643,  949 


14, 

36, 
7, 
76, 


16, 
20, 

7, 
2, 


742 
66,  811 


.',41 
821 
657, 
445, 
984, 
754, 
640, 
458, 
307, 
4, 
87, 
124, 
462, 
289, 
210, 
993, 
131, 
25, 
13, 


754 
351 
043 
513 
693 
253 
443 
320 
175 
405 
624 
100 
209 
569 
853 
033 
368 
300 
500 
100 


$210,  631 
"'21,802' 

"i,"  121,'  174 
8,  350,  475 
652, 090 
416, 141 
765,  831 

12,  913,  663 

"266,' 699' 
"2,'5i2,'649" 

66,  811 


a  Annual  statement  of  tho  trade  of  the  United  Kingdom  with  foreign  countries  and  British  posses- 
sions, 1898. 
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Value  of  Gold  and  Silver  Imported  into  and  Exported  from  the  United 
States  from  and  into  the  United  Kingdom. 

GOLD  BULLION  AND  COIN. 


Calendar  years. 


1874. 
1875. 
1876. 
1877. 
1878. 
1879. 
1880. 
1881. 
1882. 
1883. 
1884. 
1885. 
1886. 
1887. 
1888. 
1889. 
1890. 
1891. 
1892. 
1893. 
1894. 
1895. 
1890. 
1897. 
1898. 


Total... 
Excess 


Imports. 


2, 
17, 
5, 
4. 
33, 
26, 
35, 

4, 
10, 

1, 
14, 

8, 


4, 
15, 

28. 
1. 
16, 
51, 

5, 
53, 


$44,261 
806,311 
150,  938 
682,  271 
032, 112 
817,  688 
823,  600 
947,  633 
448.  701 
562, 437 
627,  477 
456,  700 
575.  484 
568,  758 
19.  169 
50,  125 
923,  034 
391,  766 
641.  385 
796.  540 
459,  590 
146,  069 
236,  371 
881,  000 
250,  031 


344.339,  451 


Exports. 


$21,941,783 
40,  185,  922 
21,  274,  902 
10,  034,  324 
4,  216,  Old 
1,889,418 
269, 431 
112,  859 
29  684,  594 
47,  580 
24.  683,  345 
530,  665 
12, 556,212 
180, 110 
10,  956.  287 
13,  608,  778 
12.624,  961 
37,  351,  283 
5,110,827 
20. 595,  062 
15,799,  647 
54, 173,  664 
15, 431,560 
331,195 
236,  011 


353,  826,  430 
9,  486,  979 


Excess  of       Excess  of 
imports  over  exports  over 
exports.  imports. 


$31,  928,  270 
26,  554,  169 
35,  834,  774 


4,  514,  857 

"926,035 
2,  019,  272 
8,  388,  648 


8,201,478 


35, 804,811 
5,  549.  805 
53,  014,  020 


212,  736, 139 


$21,897,  522 
37,  379,  611 
4, 123,  964 
4,  352, 053 
183,  m 


29,  235.  893 


14,  055,  868 


10,  937,118 
13, 558,  653 

7,  701,  927 
21,959,  517 

4,  469,  442 


14,  340,  057 
38,  027, 595 


222,  223, 118 
9,  486,  979 


SILVER  BULLION  AND  COIN. 


1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 

1881. 

1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893 

1894. 

189,r.. 

1896. 

1897. 

1898. 


Total . . 
Excess 


$122, 
43. 
1.841, 

1,  449. 
5,  269, 

2,  989, 
163, 
152, 
143. 
236. 

40, 
29, 
13, 
172. 
157, 
151, 
3, 161, 
41, 
88. 
14, 
10, 
37, 
32, 
70, 
39, 


879 
448 
683 
682 
384 
588 
125 
531 
172 
755 
548 
253 
943 
026 
280 
591 
262 
755 
794 
780 
847 
054 
182 
034 
521 


16,473.  117 


$16, 
15, 
12, 
12, 

7, 
12, 

5, 
12, 

9. 
13. 
12. 
13. 

8, 
10, 
11, 
19. 
19, 
19, 
26, 
35, 
35, 
39, 
49, 
49 
45, 


918,  981 
481.341 
834,099 
730.  380 
870,  002 
632,  115 
832, 816 
644,  788 
355.  681 
643,  442 
795.  566 
648.  158 
259  345 
773. 185 
600,  485 
348,  927 
746.  841 
387.  377 
807,  663 
371,  119 
267,  598 
335,  554 
352,  583 
092,  031 
547,  490 


516,277,573 
499,  804,  456 


$16, 
15, 
10, 
11. 
2, 
8, 
5, 
12, 
9, 
13, 
12, 
13. 
8. 
10, 
11, 
19, 
10, 
19. 
26, 
35. 
35, 
39, 
49. 
49. 
45, 


796, 
437, 
992, 
280, 
000, 
642, 
669, 
492. 
212, 
406, 
755, 
618, 
245. 
601, 
443, 
197, 
585, 
345, 
718, 
356, 
256, 
298. 
320 
021, 
51 1? 


102 
893 
416 
698 
018 
527 
691 
257 
509 
687 
018 
905 
402 
159 
205 
336 
579 
622 
869 
339 
751 
500 
401 
997 


499,  804,  456 
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The  following  table  exhibits  the  value  of  gold  and  silver  bullion  and 
coin  imported  into  and  exported  from  the  United  States  from  and  into 
France  from  1879  to  1898,  inclusive: 

Vai.uk  of  Gold  and  Silver  Imported  into  and  Exported  from  the  United 

States  FROM  and  into  France. 


GOLD  BULLION  AND  COIN. 


Fiscal  year. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

$1,230, 447 
33,  383,  297 
18,219,  558 
1, 495,  006 
104,  220 

3, 113,  347 
4, 427, 555 

12,  433,314 
9,  570,  658 
1,558,  341 
2, 353,  764 
472,  850 

15, 845,  817 
5,  399,  599 

10, 742, 507 
7, 845,  583 
3, 933, 491 

16, 444,  810 

22,  799,  157 

$128,  424 
2,649 
450 
2,  590,  050 

$1, 102,  023 
33,  380,  648 
18, 219, 108 

1881  

$1,095,  044 

104, 220 

J,  I'M 

6,300 
11,578,912 
37,135 
44, 166 
23,  026,  482 
5, 431,373 
14,  659,  015 
13,061, 100 
32, 240, 402 
15, 450,  000 
28, 625, 400 
7,  534,  361 
13,  989, 041 
4, 016,  535 

1  045  852 

1885  

3, 107,  047 

1880  

7, 151, 357 

1887  

12,  390,  179 
9,  526,  492 

1888  

1889  

21,  468, 141 
3,  077,  609 
14, 186, 165 

1890  

1891  

1892  

2,  784,717 

1893  

26,  840,  803 
4,  707, 493 

20,  779,817 
3,  600, 870 

1894  

1895  

1896  

1897  

2,  455,  769 
18,  782, 622 

1898  

Total  

175,343, 236 

177, 437, 562 
2, 094, 326 

101,858,825 

103,  953,151 
2,  094,  326 

SILVER  BULLION  AND  COIN. 

1879    

$259,  097 
24,  274 
1,267 
21,064 
212 
1,635 
919 
146, 477 
70,  139 
227, 566 
1,906 
1,351 

$126, 666 
89, 431 
75,  850 
810, 400 
1, 381, 214 
796, 788 
830, 115 
585, 157 
980,  713 
601,  809 
371,  850 
134, 535 
399,  684 
1, 412,  624 
462, 898 
201,000 
1,500 
3, 435,  326 
1, 632, 866 
1, 062, 250 

$132, 431 

1880  

$65, 157 
74,  583 
789, 336 

1, 381,  002 
795, 153 
829, 196 
438, 680 
910, 574 
374, 243 
369,  944 
133, 184 
399, 684 

1, 052, 191 
461, 547 
179, 405 

1881  

1882  

1883  

1884  

1885  

1886  

1887  

1888  

1889  

1890  

1891  

1892  

360,  433 
1,351 

21,595 
5, 126 
8,  133 
2,  722 

24,  718 

1893  

1894  

1895  

3,626 

1896  

3, 427, 193 
1, 630, 144 
1, 037, 532 

1897  

1898  

Total  

1, 179,  985 

15,  392,  676 
14,212,  691 

136,  057 

14,  348,  748 
14, 212,  691 
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The  following  table  exhibits  the  value  of  gold  and  silver  bullion  and 
coin  imported  into  and  exported  from  the  United  States  from  and  into 
Germany  from  1879  to  1898,  inclusive: 

Value  of  Gold  and  Silver  Imported  into  and  Exported  from  the  United 

States  from  and  into  Germany. 


GOLD  BULLION  AND  COIN. 


Fiscal  ye<ar. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

1879 

$6,  600 
15,  850 
4, 157 
82, 560 
32,  600 
1, 115,  674 
57, 039 
3,  882,  799 
2,  000, 180 
0,  637,  241 
8,  709.  652 
2,  297,  808 
16.  530,  377 
19,  308,  050 
37, 913. 100 
28.811,650 
14,  857.  754 
29, 020.  672 
18,  478.  682 
1. 260.  840 

$6,  600 

1880 

$3, 128, 185 
31.  40b,  112 
4,  596,  964 
£,  ODD 
3,  079.  605 
7, 938, 164 
5, 921,677 
12, 744,269 
18,  265,  659 
1,259. 139 

1,  756,  884 

2,  758,  812 

3,  920,  742 
478,  811 

14, 437,  867 
1,  376,  762 
119,016 
3,  554.  697 
8,  428,  050 

$3, 112, 335 
31, 401,955 
4, 514,  404 
<2,  2o7,  065 
1,963,931 
7, 881,  125 
2,  038,  878 

10.  744,  089 

11,  628,  418 

1881  

1882 

1884  

1885  

1886  

1887  

1888  

1889  

7,  450,  513 
540  924 
13,771,565 
15,  387,  308 
37,  434,  289 
14,  373,  783 
13,  480,  992 
28, 901.656 
14, 923,  985 

1890  

1892  

1893  

1894  

1895  

1896  

1897  

1898  

7. 167,210 

Total  

127,  471,080 

191,023,  285 
63, 552,  205 

82,  719, 410 

146.271,015 
63,  552,  205 

1 

SILVER  BULLION  AND  COIN. 

1879  

$45,  399 
15,  405 
96,  231 
296,  697 
271.052 
39, 194 
9.  538 
34, 386 
177,  855 
!35,  078 
19,  015 
750,  633 
845,  901 
91,413 
9,688 
1,905 
12,  328 
3, 311 
12,  573 
3,  240 

$348, 432 
383, 830 
472,  029 
649,  628 
335,  455 
1,914,560 
282. 609 
99.  333 
83,  389 
151,276 
575 
32,  712 
910 
107,  066 
4,  500 
94,  950 
81.317 
10. 179 
17,  221 
945 

$303, 033 
368.  365 
375, 798 
352, 931 
64, 403 
1,875,  366 
273,071 
64,947 

1880  

1881  

1883  

1884  

$94,  466 

1888  

16,198 

1889  

18,  440 
717, 921 
844, 991 

1891  

1892  

16,  253 

5,188 

1894  

93,  045 
68, 989 
6.  868 
4,648 

1895  

1896  

1898  

2,  295 

2, 870,  902 

5,  071,516 
2, 200,614 

1,683,  301 

3,883, 915 
2,  200.  614 

CONDENSED  STATISTICAL  DATA  OF  FOREIGN  COUNTRIES. 

For  convenience  of  reference  the  more  important  statistical  data 
relative  to  foreign  countries  contained  in  the  answers  to  interrogatories 
and  from  other  authentic  sources  are  condensed  into  the  following 
tables : 

ABYSSINIA. 


Value  In 

Items  reported  for  1898. 

United  States 

money. 

$101,440 
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AHA  HI  A. 


1  ii  in  •  reported  for  1898. 

Rials. 

Value  in 
Halted  States 
money. 

2, 100 

$1,022 

1  From  British  mint  report. 

ARGENTINA. 

Itoms  reported  for  1898. 

Kilograms. 

Value  in 
United  States 

Gold  imports  

Gold  exports  

Gold  produced  (1897)  

Silver  produced  (1897)  

Stock  of  gold  

Government  notes  outstanding  (uncovered). 


207 
11,  930 


money. 


$7,  298,  901 
1, 572, 772 
137,700 
495,  800 
25,  000,  000 
294,  040,  815 


AUST1!  ALA  SI  A. 


Items  reported  for  1898. 


Gold  coinage  

Gold  recoinage  (domestic). 

Gold  produced  

Silver  produced  


Kilograms. 


97, 594 
373,  994 


Value  in 
United  States 
money. 


$39, 453,  387 
2,  117 
64,  860, 800 
15, 543,  200 


Items  reported  for  1898. 


New  Zealand": 

Gold  imports  •  i 

Gold  exports  

Silver  imports  

Silver  exports  (coin)  

Gold  produced  

Silver  produced  (1897),  commercial  value  . 

Stock  of  gold  in  banks  

Bank  notes  in  circulation  (nncovered)  

Queensland: 

Gold  imports  

Gold  exports  

Silver  imports  

Silver  exports  

Gold  produced  

Silver  produced  

Stock  of  gold  and  silver  

Government  notes  (covered)  

South  Australia: 

Gold  imports  

Gold  exports  

Silver  imports  

Silver  exports  

Stock  of  gold  

Stock  of  silver  

Bank  notes  outstanding  

Tasmania: 

Gold  imports  

Gold  exports  

Silver  imports  

Silver  exports  

Gold  produced  (kilograms)  

Stock  of  gold  and  silver  

Silver  in  circulation  

Bank  notes  in  circulation  (uncovered)  

Victoria: 

Gold  coinage  

Gold  recoinage  

Gold  imports  

Gold  exports  

Silver  imports  

Silver  exports  

Gold  produced  

Stock  of  gold  


Pounds  ster- 
ling. 


550 
1, 249, 441 
59,317 
2,  529 
976, 198 
20, 872 
2,  752,  245 
1, 074, 143 

260,  593 
3, 088,  977 
16,212 
49,  701 
2, 750,  349 
10,  585 
2, 482,  555 
1, 148,  282 

115,  974 
288,  514 
1, 404, 103 
2, 177,  960 
1, 546,  723 
39,  858 
396,  656 


1,  521,  400 


5,  509, 138 

148 

2, 625, 103 
5, 921,  775 
70, 195 
24,  501 
3,  349,  028 

6,  705,  524 


Value  in 
United  States 
money. 


$2,  676.  57 
7,  056,  603.  00 
288, 666.  00 
12,  307. 00 
4,  750,  668.  00 
101, 574. 00 
13,  383, 800.  00 
5, 227,  317. 00 

1, 268, 176. 00 
15, 032, 507.  00 
88,  895. 00 
241,  870.  00 
13,  384,  573. 00 
51,  511.  00 
12,  081,  353. 00 
5, 588, 114. 00 

564,  387. 00 
1, 404, 053. 00 
6, 833, 067. 00 
10,  603, 465.  00 
7,  527, 127.  00 
193,  969.  00 
1, 930, 326. 00 

9, 777. 00 
1,  233,  549. 00 
57, 060. 00 
815, 125. 00 
899,  645. 00 
3, 293, 861. 00 
218,  993. 00 
590,  949.  00 

26,  810,  220. 00 
2, 117.  00 
12,  775, 064. 00 
28, 817,  831.  00 
341,604.00 
119,  234. 00 
16,  298,  045.  00 
32,  632, 433. 00 
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AUSTRIA-HUNGARY. 


Itoms  reported  for  1898. 


Gold  coinage  - 

Gold  recoinage  (domestic)  , 

Gold  recoinage  (foreign)  

United  States  gold  coins  melted  . 

Silver  coinage  

Silver  coinage  for  Sorvia  

Silver  recoinage  (domestic)  

Gold  imports  

Gold  exports  

Silver  imports  

Silver  exports  

Gold  produced  

Silver  produced   

Gold  from  refineries  

Silver  from  refineries  

Gold  used  in  industrial  arts  

Silver  used  in  industrial  arts  

Stock  of  gold  

Stock  of  silver  

Government  notes  outstanding  . 

Bank  notes  outstanding  

Uncovered  bank  notes  


Kilograms. 


2,  802.  7052 
9,707.  1131 
24.  2226 


1,970.  0000 


2,  798.  0000 
56.  443.  0000 

1,  129.  6602 
20. 185.  7290 

4.  822.  0470 
62,  845.  8350 


Value  in 
United  Statos 
money. 


.$14,367. 
1,862, 

0.  451, 

16, 

1,  369, 
143, 

81. 
10  063, 
24,  984, 
434, 
541, 
1,859, 

2,  345, 
750, 
838, 

3,  204, 
2,  611, 

221,445, 
147,  330. 
48.  032. 
298.  825. 
102. 973, 


363.  38 
677.  Mi 
347.  36 
098.  34 
351.90 
399.  00 
871.  20 
772.  80 
689.  53 
100.09 
351.05 
500. 00 
700  00 
772.  16 
9 IS.  '.Ml 
632.  43 
872  91 
367. 52 
639.  76 
785.  65 
165.  80 
859.  00 


BELGIUM. 


Items  reported  for  1898. 


Silver  coinage  

Silver  coinage  for  Russia  

Silver  coinage  for  Switzerland... 

Silver  recoinage  

Gold  imports  

Gold  exports  

Silver  imports  

Silver  exports  

Silver  output  of  refineries  

Stock  of  silver  in  National  Bank 

Bank  notes  in  circulation  

Uncovered  bank  notes  


Francs. 


500,  000 


000,  000 
500.  000 
761,262 
464.  688 
690.  076 
792.  870 


117, 
544, 
427, 


087.292 
652.  040 
564,  748 


Value  in 
United  Statos 
money. 


$96, 
7, 203, 
193, 
96, 
2,  076, 
1,  440, 
13,643, 
14,821 
5,  124, 
22.  597, 
105.117. 
82,519, 


500.  00 
92 1.  00 
000.  00 
500.  00 
923.  56 
684.  78 
IS  I.  07 
043.  21 
971.40 
847.36 
848.  72 
996.  36 


BOLIVIA. 


IteniH  reported  for  1898. 


Silver  coinage 

1896  

1897  

1898  


Bolivianos. 


1,508,  087.00 
1,189,282.20 
1,348,094.32 


Value  in 
United  States 
money. 


$1,440, 061.90 
1,  111.978. 85 
1 ,  200, 468. 19 


BRAZIL. 


Items  reported  for  1898. 


Gold  exports  

Gold  produced  

Gold  used  in  industrial  arts  

Government  notes  in  circulation  (uncovered) 


Value  In 
United  States 
money. 


$1,727,960.00 
1,583.700.00 
664,  600.  00 
412,  007,419.00 
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HIMTISH  INDIA. 


Items  reported  for  1898. 


CANADA. 


Items  reported  for  ihok. 


Silver  coinage  

Imports,  gold  and  silver  coins  

Imports,  gold  and  silver  bullion  

Exports,  bullion  and  coin  

Exports,  gold-bearing  quartz,  dust,  or  nuggets  . 

Silver  ore  

Gold  produced  

Silver  produced  

Stock  of  gold  

Stock  of  silver  

Government  notes  outstanding  

Uncovered  Government  notes  

Rank  notes  outstanding  

Uncovered  bank  notes  


Silver  coinage  

Silver  reeoinage  

Gold  imports  

Gold  exports  

Silver  imports  

Silver  exports  

Gold  produced  

Sliver  in  circulation  (estimated). 

Metallic  reserve  

Government  notes  in  circulation 
Uncovered  Government  notes... 


56, 
4, 
88, 
28, 
90, 
50, 
2, 
,200, 
161, 
251, 
99, 


885,  517 

097,  (HI 
400,  542 
306,  400 
555,  585 
747, 747 
4 1 0,  922 
000,  000 
970,  980 
970,  9:io 
999, 950 


Value  In 
United  States 
money. 


1, 

28, 
7, 
29, 
L8, 
7, 
508, 
71, 
L19, 
47, 


080,  134.40 
940,  754.  1  1 
055,  130.00 
580,  080.  00 
370,  282.  00 
402,  509.  00 
774,  823. 10 
440,  000.  00 
988  053.  22 
358,  029.  54 
309,  970.  32 


Kilograms. 


20,  748 
138,483 


Value  in 
United  States 
money. 


$100, 
4, 121, 
209, 
4,  023, 
3,  588, 
3,519, 
13,  775, 
a  2,  593, 
13,  171, 
22,  390, 
24,  G0U, 
11,  175, 
40,  258, 
31,291, 


000.  00 
030.  00 
814.00 
138. 00 
842.  00 
780. 00 
420.  00 
929.  00 
920.  00 
708.  00 
009.  00 
002. 00 
381.00 
960.  00 


aCommercial  value. 
COSTA  RICA. 


Items  reported  for  IS 


Gold  exports  

Silver  exports  

Gold  produced  

Stock  of  gold  

Stock  of  silver  

Government  notes  outstanding 

Bank  notes  outstanding  

Uncovered  bank  notes  


Value  in 
United  States 
money. 


$18,  797.  00 
25,  500.  00 
15,797.00 

765,  000.  00 

1,  950,  000.  00 
974,  074.  00 

3,  989,  235.  00 

2,  000,  000.  00 


DENMARK. 


Items  reported  for  1898. 


Gold  coinage  

Gold  reeoinage  (domestic)  . 

Silver  coinage  

Silver  reeoinage  (domestic) 

Gold  imports  

Gold  exports  

Stock  of  gold  

Stock  of  silver  (coin)  

Bank  notes  in  circulation  . . 
Uncovered  bank  notes  


Crowns. 


996, 440. 00 

2,  940.  00 
200,  746.  00 

3,  658.  20 
8,  000, 000.  00 
2,  000,  000.  00 

63,  000,  000.  00 
20,  000,  000.  00 
94,  000.  000.  00 
22,  000,  000.  00 


Value  in 
United  States 
money. 

$267,  045. 92 
787.92 
53,  799.  93 
980.  40 
2,  144,  000.  00 
530,  000.  Of 
16,  884,  000.  00 
5,  360,  000.  00 
25, 192,  000.  00 
5,  896,  000. 00 


10963  8 
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ECUADOR. 


Items  reported  for  1898. 


Gold  imports  

Gold  exports  

Silver  imports  

Silver  exports  

Stock  of  gold  in  banks  , 

Stock  of  silver  in  banks  

Stock  of  silver  in  circulation 
Banknotes  in  circulation  ... 


Sucrett. 


72,  700.  00 
92,  571.  00 
742. 00 
13,100.  00 

1,  030,  000.  00 

2,  488,  273. 80 
1,607, 173.80 
5,513,314.00 


Value  in 
United  States 
money. 


$72.  700.  00 
92,  571.00 
742. 00 
13. 100.  00 

1,  030,  000.  00 

2,  488, 273  80 
1,607,  173  80 
5,513,314.  00 


EGYPT. 


Items  reported  for  1898. 


Silver  coinage  . . 
Silver  recoiuagu 

Gold  imports  

Gold  exports  

Silver  imports  . . 
Silver  exports  . . 


Pounds 
sterling. 


173,  303 
17,  700 
2,  547,  738 
1,866,167 
180, 170 
25,  346 


Valu"  in 
United  States 
money. 


$856, 116.  82 
87,  438. 00 
12,  585,  825.  72 
9,  218,  864.  98 
890,  039. 80 
124,  209.  24 


FRANCE. 


Items  reported  for  1898. 


Gold  coinage  

Gold  recoinage  (domestic)  

Silver  coinage  

Silver  recoinage  (  lomestio)  

Gold  coinage  for  Tunis  (colonial)  

Silver  coinage  for  Tunis  (colonial)  

Silver  coinage  for  ludo-China  (colonial) 

Silver  coinage  for  Ethiopia  

Silver  coinage  for  Morocco  

Silver  coinage  for  Russia  

Gold  imports  

Gold  exports  

Silver  imports  

Silver  exports  

Gold  produced  (colonies) : 

Guiana  (1897)  

Madagascar  (1897)  

Silver  produced: 

France  (1897)  

Algeria  (1897)  

Gold  output  of  refineries  

Silver  output  of  refineries  

Gold  used  in  industrial  arts  

Silver  used  in  industrial  arts  

Stock  of  gold  (domestic  and  foreign)  

Stock  of  silver  (domestic  and  foreign)  . . 

Rank  notes  outstanding  

Uncovered  bank  notes  


Francs. 


177, 326, 
9,  700, 
40,  000 
37.  583. 
3,  001, 
1, 

23,781, 
2,  080, 
1.681, 
20, 000, 
199.  330, 
312,858, 
191,057, 
189,  935. 


540.  00 
000,  00 
000.  00 
710.  00 
200.  00 
800.  00 
:;4t'«.  'jn 
000.  00 
179. 40 
000.  00 
011.  (HI 
950.  00 
741.00 
299.  00 


950,  500.  00 
8,  196,  000. 00 


4,  200,  000.  00 
177, 000,  000.  00 
885,  268,  025. 00 
834,  865, 374. 00 


Value  in 
United  States 
money. 


$34,  224, 
1.872 
7.  720 
7,  253, 
579. 

4,  589, 
401. 
324 
3,  860, 
38,  470, 
60,381, 
36.  874, 
36,  657, 


022.  25 
100  00 
1100  00 
656  00 
231.60 
347.  40 
799.  82 
440.  00 
467.  62 
000.  00 
692.  00 
777. 00 
144.  00 
513.00 


1,535,891.00 
399,  425.  00 


701, 
13, 
183, 
1,581, 
15, 152, 
8,  636, 
810,  600, 
420, 161, 
749,  856. 
161,128. 


948.00 
507.  00 
446.  00 
828.  00 
880.  00 
108.  00 
OHO  00 
000  00 
728.  83 
017. 18 
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GERMAN?. 


items  reported  ton  1898. 


(idld  coinage-  

(iold  tecoinago  

Gold  reooinage  (foreign  coins)  

Silverooinage  

Silver  coinages : 

For  German  Blast  A.frloa  

Wm  Egypt  

For  Morocco  

Silver  recoinago  

(iold  Imports  (coin)  

i  told  Imports  (crude  and  bar)  

(iold  exports  (coin)  

Sold  exports  (crude  nod  bar)  

Silver  Imports  (coin)  

si  1  \  er  imports  (crude  and  bar)  — 

Silver  exports  (coin)  

Silver  exports  (crude  and  liar)  — 
(iold  imports  from  United  States: 


Coin 


Crude  

United  States  gold  coin  melted  

(iold  from  refineries  

Silver  from  refineries  

Imperial  Government  notes  against  w  ar  fund  . 

Hank  notes  in  circulation  

Uncovered  notes  


Marks. 


179,  307,090 
24, 074,  585 


15,  505,540 


15,  881,905 
151.  116,849 
175,  090,  734 
2(18,  243,  520 

13,524,  588 

2,  801,412 
8,  303,  023 

3,  472,  968 
27,811,457 


7,913,410 
38,156.  046 
120,  000,  000 
1,551,230,  000 
658,  705,  000 


Value  in 
United  States 
money. 


$42,  075,  087.  42 
(15,090,643.  00 
21,860,248.00 
3,704,599.95 


174, 

850, 
292, 
3,  779, 
35,  965, 
41,671, 
49,  561, 
3,218, 
681, 
1,976, 
826, 
6,  019, 


900.  46 
1 1 3.  80 
450.  01) 
893.  00 
810.  00 
595.  00 
959. 110 
852.  00 
016.  mi 
119.  00 
500.  00 
127.00 


73,  083.  00 
900.  00 
16,  083,  708.  00 
1,  883,  392.  00 
9,  081,282.  00 
28,  50(1,  000.  00 
369,  192,  740.  00 
I5fi.  771,790.  00 


a  Amount  yielded  on  recoinage. 
GREAT  BRITAIN. 


Items  reported  for  1898. 


Gold  coinage  

Gold  withdrawn  from  circulation  . 

Silver  coinage  

Silver  withdrawn  from  circulation 
Silver  recoinage  (Mexican  dollars) 
Silver  coinage : 

For  Canada  

For  Hongkong  

For  Newfoundland  

For  Straits  Settlements  

Gold  imports  

Gold  exports  

Silver  imports  

Silver  exports  

Stock  of  gold  

Stock  of  silver  

Bank  notes  outstanding  

Uncovered  bank  notes  


rounds  ster- 
ling. 


795,610 
050,  691 
274,  065 
377, 457 


44, 
36, 
15, 
15, 

95, 
23, 
43, 
22, 


120,  587 
597.  362 
823, 704 
819,  224 
000,  000 
000,  000 
088,  257 
940,  577 


Value  in 
United  States 
money. 


$28,  204,  330.  00 
9, 979,  687.  75 
6,  200,  237.  47 
1,836,894.49 
555,  069.  00 


217, 
3, 150, 
39, 
452, 
230,  200, 
178,101, 
77,  006, 
76,  984, 
462,  317, 
111,929, 
209,  089, 
111,  040, 


000.  00 
000.  00 
ho:!.  00 

ooo.  oo 

046.  00 
062.  00 
055.  00 
253.00 
500.  00 
500.  00 
002.  00 
318.  00 


GREECE. 


Items  reported  for  1898. 

Drachmas. 

Value  in 
United  States 
money. 

2,  964,  442.  99 
19,  978,  300.  00 
131,  019,  844.  00 

$572, 137. 50 
3,855,812. 00 
25,  286,  830. 00 
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GUATEMALA. 


Items  reported  for  1898. 

Value  in 
United  States 
money. 

Stock  of  gold  

$102,  309 
1,831,298 
5, 539,  672 
3,  606,  065 

GUIANA  (DUTCH.) 

Items  reported  for  1898. 

Florins. 

Value  in 
United  States 
money. 

55.  2Y6 
1, 186,  606 
166, 195 

$22,  220. 95 
456,915.61 
66,810.  39 
569. 100.  00 
703. 10 
533,  652. 99 

1.  7411 
1,  327,  495 

HAITI. 

Items  reported  for  1898. 

Value  in 
United  States 
money. 

$1,200,  000 
3,  500,  000 
3, 749,  153 

HOLLAND. 

Items  reported  for  1898. 

Florins. 

Value  in 
United  States 
money. 

a  1,000.  000 

$402, 000 

a  From  British  mint  report. 

ITALY. 

Items  reported  for  1898. 

Lire. 

Value  in 
United  States 
money. 

Silver  coinage  for  San  Marino: 

2,  739, 118 
2,  739. 118 

a  150,  000 
40,  000 
1,795,  600 
12, 470,  OUO 

1,  648,  200 
14, 271,  728 

859,  737 

2,  459,  389 
662.  607 

4, 178,  305 
507,  789,  862 
227.  015,  674 
563,  336,515 
320,  000,  000 
1, 122,  270,  826 
586,  210, 018 

$528,  649.  77 
528,  649.  77 

28,950  00 
7,  720.  00 
346. 550. 00 

318, 103.00 
2,  754.  443.  00 
165,  929.  24 
b  474,  662.  00 
127,  883.00 
806,  412.  00 
98,  003,  443.  00 
43.  929,  825.  00 
108,  723,  948. 00 
61,  700,  000.  00 
216,  598,  269.  00 
113, 138,  533.  00 

a  Recoinago.              b  Commercial  value. 
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.1  A  PAN. 


Items  reported  for  ikiik. 


Gold  coinago  

Gold  recoinage  (domestic)  .. 

Silver  coinage  

Sliver  reooinage  (domestic) . 

Gold  Imports  

Gold  exports  

Silver  imports  


Silver  exports 

Import  oi  Dnited  States  gold  coin  

Export  of  1'nited  States  gold  coin  

Expoi  t  of  gold  to  United  States,  direct 
Gold  produced : 


1898. 


181)7  

1898  

Silver  produced : 
1890  


1897  

1898  

Stock  of  gold: 

Coin  

Bullion  

Stock  of  silver  (coin  and  bullion)... 
Government  notes  outstanding  (oov( 
Bank  notes  outstanding  (covered)  . . 


32, 
16, 


to, 


13, 

1, 
1. 
1, 

2, 
2, 
2, 

u 

.  24, 
GO, 
5, 
199, 


105, 
660, 
370, 

027, 
281, 
536, 
700, 
571, 
119, 
922, 

002, 
OKI, 
161, 

544, 
078, 
046, 

294, 
056, 
803, 
411, 
206, 


ODD.  00 
308.  00 
501.  50 
245.  15 
752.99 
343.  01 
028.  18 
137.02 
710.  00 
487.  39 
911.05 

107.  146 
360.  501 
810.  091 

829.  042 
422. 972 
415.247 

200.  00 
768.  00 
076.  00 
726.  35 
464.00 


Value  in 

United  states 
money. 


(16,002,640.03 
329,  128.54 

8, 159,  857.  20 
122.  19 
18,  456.  372.  40 
•23,  068,  796.  57 
2,  759,416.54 
20,  289,  853.  3(5 
284,907.13 
59, 558.13 
6,  939,  833.  24 

639,  309.  00 
693,648.  00 
790,  758.  00 

2,  673,  866.  00 
2, 170,  613.  00 
2,  146, 077.00 

42,016, 191.10 
11,991,023.84 
25,  322,  640.  82 
2,  697,  558.  75 
99, 323,771. 18 


NETIIK1!  LANDS. 


1 1 ems  i  eported  for  1898. 


Gold  coinage  

Gold  recoinage  (foreign  coins)  — 

Silvercoinage  

Silver  recoinage  (domestic  coins) 

Gold  used  in  industrial  arts  

Silver  used  iu  industrial  arts  

Gold  imports  

Gold  exports  

Silver  imports  

Silver  exports  

Gold  produced,  1897  (colonies) : 

Netherlands,  East  Indies  

Netliei lands,  West  Indies  . . . 
Stock  of  gold : 

Coin  

Bullion  

Stock  of  silver  coin : 

Full  tender  

Subsidiary  

Government  notes  in  circulation. . 

Bank  notes  in  circulation  

Uncovered  bank  notes  


Florins. 


1,  087,  710.  00 


400.  000.  00 
414,981.30 


31,456,  169.  00 
1,  064,  447.  00 
1,  250,  905.  00 
1, 592, 837.  00 

118,  332.  50 
1,  256,  660. 00 

47, 063,  500.  00 
27,  963,  000.  00 

131,  550,  839.  50 
8,  700,  977.  80 
15,  000,  000.  00 
222,  800,  000.  00 
117,  489,  000. 00 


Value  in 
United  States 
money. 


$437,  259.  42 
74,  804.  00 
100,  800. 00 
.166,  822.  48 
370, 182.  20 
376,  282.  96 
12,  645,  379.  94 
427,  907.  68 
502,  863.  81 
640,  320.  47 

47,  569.  66 
505, 177.  32 

18,  919, 527.  00 
11,241,120.  00 

52,  883, 437. 48 
3,  497,  793.  08 
6,  030,  000.  00 
89,  565,  600.  00 
47,  230,  578.  00 


NORWAY. 


Items  reported  for  1898. 


Silver  coinage  

Silver  recoinage  (domestic  coins) 

Gold  imports  

Silver  imports  

Silver  exports  

Silver  produced  

Stock  of  gold  (Bank  of  Norway) 
Stock  of  silver  (in  circulation) . . . 

Bank  notes  In  circulation  

Uncovered  bank  notes  


Crowns. 


550,  000. 00 
55,  253.  45 
1,  290.00 
1, 877,  766. 00 
325,  000. 00 
381, 740. 67 
32, 155,  500. 00 
8,  615, 842. 00 
63,  416, 100.  00 
19,  091,  700.  00 


Value  in 
United  States 
money. 


$147,  400.  00 
14,807.  92 
345. 72 
503,  241.  29 
87, 100.  00 
224,  092.  00 
8,617,674.00 
2,  309, 045.  65 
16, 995,514.80 
5, 116,  575. 60 
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PARAGUAY. 


Items  reported  for  is»s. 

Kilograms. 

Value  in 
United  States 
money. 

Gold  used  in  industrial  arts  

2.  500 
100.  000 

$1,661  50 
4. 156  no 
7,  585,000.  00 
2, 427,  792.  00 

Government  notes  outstanding  (uncovered)  

PERSIA. 

Items  reported  for  1808. 

Tomans. 

Value  in 
United  States 
money. 

50, 000 
3,  500,  000 

$85. 200 
5,  964,  000 

PERU. 

Items  reported  for  189K. 

Soles. 

Value  in 
United  States 
money. 

$195,  161.25 
112,  200.  00 
686,  760. 74 
86.513.00 
7,  993,  368.  00 

120,  000 

86,513 
7, 993, 368 

PORTCGAL. 

Items  reported  for  1898. 

Kilograms. 

Value  in 
United  States 
money. 

$485,  520.  00 
484,  853.  60 
202.  970.  00 
70.  391  25 
1.  101,225.00 
1,579,349.  00 
458,  175.00 
793,  532.  00 
290,  920.  00 
3,596,421.00 
52,  241,  259. 00 

Silver  reeoinage  (foreign  coins)  

4,884 

1,  194 
7,000 

Silver  used  in  industrial  arts  

ROUMANIA. 

Items  reported  for  2898 

Francs. 

Value  in 
United  States 
money. 

7, 725,  800 
35,  000,  000 

$1,491  079 

6,  755.  000 

REPORT  OP  THE  DIRECTOR  OF  THE  MINT. 

RUSSIA . 


11!) 


items  reported  for  ihsik. 


( icjid  coinage  

Gold  recoinago  (domes!  ic  cuius) . . 

Silver  oolnage  

Silver  recoinago  (domestic  coins) 
Silver  recoinage  (foreign  ooina)  . 

Gold  produced  

Silver  produced  

Gold  from  refineries  

silver  from  refineries  

Stock  of  ({'ild  

Stock  of  silver  

Bank  notus outstanding  


Rubles. 


20$,  890,  247.  50 
186,  779,  902.  50 
20,  034,  874.00 
2, 963.  00 
2,  623.  "0 
49,  485,  200.  00 
481,420.77 


1,438,  800,  000.00 
159,  200,  0(10.  00 
602,  100,  000.  00 


Value  in 

United  Slates 
money. 


(185, 
95, 
10, 


25, 

23, 

740, 
81, 
340, 


788,910.  09 
910,618.  18 
308,264.08 
1,  524.  66 
1,349.71 
464,  377.  00 
360,  070.  96 
706,  861.38 
458,  250.  03 
357,  560.  80 
018,907.20 
004,  148.  60 


SAN  SALVADOR. 


1 1 ems  reported  for  189*. 


Stock  of  gold  

Hank  notes  outstanding 
Uncovered  bank  notes  . 


Value  in 
United  States 
money. 


$10,  000 
1,  000,  000 
12,  000,  000 


SI  AM. 


Gold  coinage  .. 
Silver  coinage  . 
Gold  imports  . . 
Gold  exports. .. 
Silver  imports  . 
Silver  exports  . 


Items  reported  for  1898. 


Ticals. 


503 

8,881,737 


Value  in 
United  States 
money. 

$30, 180.  00 
5,  320,  042.  20 
2,  523,  511.00 
70,  008.  00 
4,  643,  949.  00 
2, 131,  300.  00 


SOUTH  AFRICA. 


Items  reported  for  1898. 


Cape  Town : 

Gold  imports  

Gold  exports  

Silver  imports  

Silver  exports  

Notes  in  circulation  (legal-tender)  

Other  notes  in  circulation  

Gold  and  silver  stock  in  banks  a  

Natal : 

Stock  of  gold  in  banks  

Gold  imports  (coin)  

Silver  imports  (coin)  

Silver  imports  (bullion)  

Pretoria: 

Gold  exports  

Gold  produced  

Gold  coin  in  banks  

Gold  bullion  in  banks   

Silver  coin  in  banks  

Notes  in  circulation  (legal-tender) 
Other  notes  in  circulation  


Pounds  ster- 
ling. 


16 


15, 
16, 
1, 


125 
253,  985 
60,  086 
35,  720 
857, 270 
7,723 
,  556,  648 

661, 144 
1,225 
41,  558 
3,  033 

787,  971 
044, 135 
828,  331 
78,  363 
75,  697 
837,  305 
739,  776 


Value  in 
United  States 
nioney. 


a  01  which  £0,305  was  gold  bullion. 


120 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

SWEDEN. 


Items  reported  for  1898. 


Gold  coinage  

Silver  coinage  

Goltl  imports  

Silver  imports  

Silver  exports  

Gold  produced  

Silver  produced  

t  rold  used  in  indust  rial  arts  - . 
Silver  used  in  industrial  arts  . 

Stock  of  gold  

Stock  of  silver  

Bank  notes  in  circulation  

Uncovered  bank  notes  


Crowns. 


6,  208, 
2,  906, 
C,  6118. 
2,  450. 
17. 

311. 

144. 


Tin. mi 
087. 90 
119.  00 
425.  00 
25:t.  00 
892. 00 
025.  00 


48,418, 

24,  400. 
150.  175, 
109,  8S9. 


000. 00 
000. 00 
000.  00 
000.  00 


Value  in 
United  States 
money. 


$1,080, 
795, 
1,  795, 
G56, 
4, 

83. 

a  38, 
319, 
141. 

12,  9-6, 
6,  539, 

40.  246. 

29,  450, 


022.  32 
072. 36 
095.  89 
713.90 
623.  80 
587.  06 
598.  70 
mis.  mi 
702.  72 
024.  00 
200. 00 
900.  00 
252.  00 


a  Commercial  value. 
SWITZERLAND. 


Items  reported  for  1898. 


Gold  coinage  

Silver  coinage  

Gold  imports  

Gold  exports  

Silver  imports  

Silver  exports  

Gold  used  in  industrial  arts  . 
Silver  used  in  industrial  arts 

Bank  notes  in  circulation  

Uncovered  bank  notes  


Francs. 


8,  000,  000 
1, 200,  000 
43,  085,  866 
21,910.459 
86.  828.  398 
43, 043,  552 
69,  000,  000 
15,  000,000 
194,  140, 000 
89,  907,  000 


Value  in 
United  States 
money. 


$1,544, 
231, 
8,  315, 
4,  228, 

16,  657. 
8.  307, 

13.317, 
2, 895. 
37, 469. 

17,  352, 


000.  00 

600.  00 
572.  00 
718.  00 
880  00 
405.  00 
000.  00 
000.  00 
020. 00 
051.00 


TURKEY. 


Items  reported  for  1898. 


Gold  coinage  

Gold  recoiuage  (domestic  coins)  

Silver  coinage  

Silver  recoinago  (domestic  coins)  

Stock  of  gold  in  Imperial  Ottoman  Bank . . 
Stock  of  silver  in  Imperial  Ottoman  Bank 
Bank  notes  in  circulation  (covered)  


Turkish 
pounds. 


315,  875 
286,  900 
100,710 
101,000 
,954,  163 
235,241 
950,  000 


Value  in 
United  States 
inonev. 


$1,  388,  586.  50 
1,261,212. 40 
442,  721. 16 
419,  150.  00 
8,  590,  500.  55 
1,  034, 119.  00 
4, 176,  200. 00 


URUGUAY. 


Items  reported  for  1898. 


Gold  imports  

Gold  exports  

Gold  produced  (1897)  

Stock  of  gold  

Stock  of  silver  

Bank  notes  outstanding  (covered) 


Kilograms. 


89 


Value  in 
United  States 
money. 


$6,  762,  000.  00 
4, 155,  700.  00 
38,  505.  71 

15,  546,  927.  00 
4,  250,  000. 00 
8,  000,  000.  00 
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[tuns  reported  tot  18U8. 

Value  in 
United  States 
money  ■ 

Gold  produced  i" 

$207,  316.  00 

207,  024.  00 

208,  320.  00 

THE  MONETARY  SITUATION  IN  PUERTO  RICO,  CUBA,  AND  TIIK  PHILIP- 
PINES. 


The  acquirement  of  Puerto  Rico  and  the  Philippines  and  the  military 
occupancy  of  Cuba  by  the  United  States  has  raised  some  perplexing 
questions  lor  those  administering  our  government  in  those  islands. 
The  situation  lias  been  described  exhaustively  in  special  reports  which 
have  been  printed. 

In  Puerto  Rico  and  Cuba  the  local  currencies  are  limited  in  volume, 
and  in  consequence  of  this  fact  the  value  of  the  money  fluctuates  in 
its  relation  to  United  States  money,  but  maintains  a  fictitious  value. 
As  the  people  become  familiar  with  the  money  of  the  United  States 
and  it  enters  into  common  use,  the  fluctuations  will  probably  disappear 
and  the  relation  between  the  local  money  and  the  United  States  mouey 
become  fixed  at  the  rate  of  exchange  named  in  the  official  orders. 

The  official  orders  fixing  the  rate  at  which  the  local  coins  are  now 
received  by  the  authorities  read  as  follows: 

Circular  No.  2.  Division  of  Customs  )  Was  DEPARTMENT, 

aud  Insular  Affairs.  S  Washington,  January  4,  1899. 

The  following  order  of  the  President  is  published  for  the  information  and  guidance 
of  all  concerned : 

Executive  Mansion,  December  28,  1898. 

It  is  hereby  ordered  that  on  and  after  January  1,  1899,  and  until  otherwise  pro- 
vided, all  customs,  taxes,  public,  and  postal  dues  in  the  island  of  Cuba  shall  be  paid 
in  United  States  money,  or  in  foreign  gold  coin,  such  as  the  Spanish  alphonsinos 
(centen)  and  the  French  louis,  which  will  be  accepted  in  payment  of  such  customs, 
taxes,  public  and  postal  dues  at  the  following  rates: 

Alphonsinos  (25-peseta  piece)   $4.82 

Louis  (20-franc  piece)   3. 86 

That  all  existing  contracts  for  the  payments  of  money  shall  be  payable  in  the 
money  denominated  in  such  contracts,  and  where  French  and  Spanish  gold  shall  be 
the  stipulated  money  of  payment  they  shall  be  received  in  their  present  decreed 
inflated  values,  t.  e.,  alphonsinos  (25-peseta  piece),  $5.30;  louis  (20- franc  piece), 
$4.24,  or  in  the  United  States  money  at  the  relative  value  set  forth  in  the  above 
table,  namely,  $4.82  for  alphonsinos  (25-peseta  piece),  and  $3.86  for  louis  (20-franc 
piece.) 

It  is  further  ordered  that  on  and  after  January  1,  1899,  and  until  further  provided, 
the  following  Spanish  silver  coins  now  iu  circulation  in  the  island  of  Cuba  shall  be 
received  for  customs,  taxes,  public  and  postal  dues  at  the  following  fixed  rates  in 
American  money : 


The  peso   $0.  60 

The  medio  peso  30 

The  peseta  12 

The  real  06 

The  medio  real  03 


Bronze  and  copper  coins  now  current  in  the  island  of  Cuba  will  be  received  at 
their  face  value  lor  fractional  parts  of  a  dollar,  in  a  single  payment  to  an  amount 
not  exceeding  12  cents  (1  peseta). 

William  McKinlev. 

This  order  will  be  duly  proclaimed  and  enforced  in  the  island  of  Cuba. 

G.  D.  Meiklejohn, 
Assistant  Secretary  of  War. 
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Circular  No.  5.  Division  of  Customs  )  War  Department, 

and  Insular  Affairs.  S  Washington,  January  tS,  1899. 

The  following  order  of  the  President  is  published  for  the  information  and  guidance 
of  all  concerned : 

Executive  Mansion,  January  HO,  1S99. 
It  is  hereby  ordered  that  on  and  after  February  1,  1899,  and  until  otherwise  pro- 
vided, all  customs,  taxes,  public  and  postal  dues  in  the  island  of  l'orto  Rico  shall 
be  paid  in  United  .States  money  or  in  foreign  gold  coins,  such  as  the  Spanish 
alphonsinos  (centen)  and  the  French  louis,  which  will  he  accepted  in  payment  of 
such  customs,  taxes,  public  and  postal  dues  at  the  following  rates: 

Alphonsinos  (25-  pese  t  a  piece)  $4.82 

Louis  (20-franc  piece)   3.  86 

It  is  further  ordered  that  on  and  after  February  1, 1899,  and  until  further  provided, 
the  following  Porto  Paean  or  Spanish  silver  coins  now  in  circulation  in  the  island  of 
Porto  Rico  shall  be  received  for  customs,  taxes,  public  and  postal  dues  at  the  follow- 
ing fixed  rates  in  United  States  money : 

The  peso   $0.60 

The  medio  peso  30 

The  peseta  12 

The  real  06 

The  medio  real  03 

It  is  further  ordered  and  directed  that  out  of  the  Porto  Rican  coins  so  received  a 
convenient  supply  si  all  be  retained  and  carried  for  exchange  for  United  States 
money  at  the  rates  hereinbefore  enumerated,  namely,  $0.60  United  States  money  for 
one  Porto  Rican  silver  peso. 

It  is  further  ordered  that  all  existing  contracts  for  the  payment  of  money  in  the 
currency  of  Porto  Pico  may  he  discharged  and  paid  in  that  money  in  accordance 
with  the  contracts,  or  in  United  States  money  at  the  relative  value  set  forth  ill  the 
above  table,  namely,  lor  each  $100  United  States  currency  166j  Porto  Rican  pesos. 

Bronze  and  copper  coins  now  current  in  the  island  of  Porto  Rico  will  be  received 
at  their  face  value  for  fractional  parts  of  a  dollar  in  a  single  payment  to  an  amount 
not  exceeding  12  cents  ( 1  peseta). 

William  McKini.kv. 
This  order  will  he  duly  proclaimed  and  enforced  in  the  Island  of  Porto  Kico. 

G.  D.  Meiklejohn, 
Assistant  Secretary  of  li  ar. 

PORTO  RICO. 

In  response  to  an  inquiry  directed  to  the  firm  of  De  Ford  &  Co., 
Boston,  fiscal  agents  for  the  government  of  L'orto  Kico,  relative  lo  the 
stock  of  money  and  currency  situation  in  that  island,  the  following 
letter  and  accompanying  communication  from  its  representative  in  that 
island  was  received : 


Bos  ton,  June  8,  1S99. 

n  circulate 
house  at  tl 
, our  purpose. 


DEAR  Sir:  Referring  to  your  letter  dated  May  t»,  regarding  money  in  circulation 

in  Porto  Rico,  we  send  you  herewith  copy  of  letter  received  from  our  house  at  the 

island,  which  deals  witli  the  question,  and  which,  we  trust,  will  answer  yc 

Yours,  very  trulv, 

De  Ford  &  Co., 

Fiscal  Agents  of  the  United  States  for  the  Island  of  l'orto  Rico. 

Geo.  E.  Roberts,  Esq., 

Director  of  the  Mint,  Washington,  1).  C. 

Porto  Rico,  May  19, 1899. 

Dear  Sirs:  Wo  send  you  the  following  figures  in  reply  to  your  inquiry  on  behalf 
of  the  Hon.  George  E.  R'oberts,  Director  of  the  Mint: 

We  estimate  the  amount  of  money  in  circulation  in  Porto  Kico  as  follows :  Amount, 
6,500,000  to  7,000.000  pesos;  kind,  5,500,000  to  0,000,000  silver  pesos  and  subsidiary 
coinage;  1,000,000  notes  of  the  Banco  Espaiiol  de  Puerto  Kico.  The  largest  amount 
ever  outstanding  of  these  notes  was  2,580,000  pesos. 

The  peso  was  put  into  circulation  in  November.  1895,  the  Mexican  dollar  then  in 
circulation  being  taken  up  at  95  centavos  de  peso  for$l  Mexican,  although  the  Mexi- 
can dollar  is  said  to  have  a  greater  bullion  value  than  the  peso.  Alter  December, 
1895,  the  Mexican  dollar  was  no  longer  legal  tender. 
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The  authorized  issue  of  pesos  was  7,000,000.    Of  this  issue  5,500,000  to  0,000,000 

were  used  in  taking  up  the  Mexican  dollars.  The  other  million  wore  coined  but 
never  publicly  Issued.  It  is  possible  that  they  were  put  In  circulation  l>y  the  Span- 
iards just  before  leaving,  as  lu  November  a  large  number  of  perfectly  now  pesos 
appeared  la  circulation  in  the  island.  These  may  have  come,  however,  from  the 
vaults  of  the  Banoo  Espafiol.  who  were  redeeming  largo  numbers  of  their  notes  at 

the  time.  It  has  been  said  that  those  pesos  were  counterfeits — that  is,  that  they 
were  made  from  the  original  dies  and  of  silver  in  order  to  obtain  the  premium  over 
the  bullion  value  at  which  the  peso  eiroulated.  There  is  absolutely  no  proof  of  the 
truth  of  such  assertion. 

Wo  estimate  the  amount  of  American  money  in  circulation  at  $750,000.  This 
amount  would  be  far  larger  but  for  the  practice  of  the  I'ost-Offico  Department  of 
shipping  American  money  received  from  the  sale  of  money  orders,  instead  of  hills  of 
exchange.  Wo  understand  that  the  amount  returned  to  the  United  States  in  this 
way  has  been  very  large.  The  exact,  figures  can  probably  be  obtained  from  the 
l*osf-<  Ulico  1  >opartment. 

The  l'orto  Kican  peso  and  the  American  dollar  have,  since  the  value  of  the  peBO 
w  as  Hxed  by  the  Presidential  order  at  60  cents,  American,  circulated  at  about  that 
ratio,  the  peso  being  at  a  premium  of  about  1  per  cent  on  account  of  the  poorer 
classes  being  more  accustomed  to  it  as  a  medium  of  exchange.  At  present  the 
premium  on  the  peso  is  about  three-quarter  per  cent  over  the  fixed  rate — that  is,  the 
American  dollar  is  worth  about  165.J  in  pesos. 

The  rate  of  60  cents,  American,  for  the  peso  has  been  accepted  throughout  the 
island  as  final.  We  feel  that  it  would  be  a  very  grave  mistake  to  make  any  further 
change. 

We  are  also  of  the  opinion,  which  we  have  often  expressed,  that  this  rate,  although 
above  the  bullion  value  of  the  peso,  was  as  fair  a  one  as  could  be  found  in  that  it 
approximated  very  closely  the  average  gold  value  at  which  the  peso  bad  circulated 
since  its  issue. 

The  above  figures  have  been  obtained  from  various  government  and  banking 
reports,  from  the  exchange  books  of  various  prominent  native  firms,  and  from  our 
own  experience  on  the  island  since  the  American  occupation. 
Faithfully,  yours, 

De  Ford  &  Co. 

Messrs.  De  Ford  &  Co., 

Boston,  Mass. 

In  the  Philippines  the  current  coin  is  the  Mexican  silver  dollar,  and 
as  its  coinage  is  without  limit,  no  efforts  to  maintain  a  fixed  relation 
between  it  and  the  money  of  the  United  States  would  be  successful. 
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I. — Deposits  and  Purchases  ok  Gold  and  Silver,  by 


Description  of  deposits. 


GOLD. 

Domestic  bullion,  unrefined  

Domestic  bullion,  refinery  liars. 
Domestic  bullion,  refined  


Total  domestic  bullion  

Domestic  coin,  Treasury  transfers  

Domestic  coin,  mutilated  anil  abraded 

Foreign  bullion,  unrefined  

Foreign  bullion,  refined  

Foreign  coin  

Jewelers'  bars,  old  plate,  etc  


Total  deposits. 

Redeposits: 

Fine  bars  

Mint  bars  

tJnparted  bars  . . 


Total  redeposits  

Total  gold  operated  upon . 

SILVER. 


Domestic  bullion,  unrefined  

Domestic  bullion,  refinery  bars. 
Domestic  bullion,  refined  


Total  domestic  bullion  

Domestic  coin,  Treasury  transfers  

Domestic  coin,  mutilated  and  abraded. 

Trade  dollars  

Foreign  bullion,  unrefined  

Foreign  bullion,  refined  

Foreign  coin  

Jeweiers'  bars,  old  plate,  etc  


Total  deposits. 


C(  HMAI1H  MINTS. 


Philadelphia.    San  Francisco.       Carson.      New  Orleans 


Standard  ozs. 
7, 171.915 


7,171.915 
18,  844.970 
7,  258.  306 
9,  694.  614 


49.  395 
37,298.  157 


80,  317.  357 


1,396,093.82' 
1,674,952.  577 
1,041,044.219 


4,112, 690.623 


4, 193,  007.  980 


6,  400.  77 


38,316.  72 


Standard  ozs. 
220, 208.  505 


1,114,  741.734 


1,334,  950.239 
283.  940 
330.  773 
128,257,  540 
52,  595.  658 
1,507,241.732 
1,  579.  042 


Standard  ozs. 
11,842. 665 


11,842.  665 


3,  025,  238.  924 


3,  644.  019 


15,455.  961 


Standard  ozs. 
362. 154 


25.  242 


19,  099.  980 


3,  044,  338, 904 


45, 098.  73 


11,867.  907 


74,  034.  74 


44,717.  49 
5,  458,  709.  24 
2, 379.  87 
190.  53 
2, 182. 10 


226.  01 
70,  546.  32 


Redeposits : 

Fine  bars  

Standard  bars 

M.nt  bars  

Unparted  bars 


5.  578,  951.  56 


158, 821.84 


16, 136.  72 
198,  817.  72 


Total  redeposits  

Total  silver  operated  upon  . 


373,  776.  28 


5, 952, 727.  84 


45.  098.  73 
100,  460.  65 
140.  48 


70,  670.  31 


497.  85 


74, 034.  74 


24.  49 


276,  868.  02         74,  059.  23 


3,  048,  488. 66 


93, 578.  32 


8,  742,  007. 18 


4,018,  935.20 


74,059.23 


362.154 


2,  033. 220 
14,  652.  235 


142.  669 
3,  525.  921 


11,867.907,  20,716.199 


5.  014 


5.014 


20.  721.213 


87.  96 


87.  96 
889,  847. 10 
473.  93 
5. 17 
3, 234.  93 


1.23 
4,930.  13 


898,  586.  45 


10, 021,664.36 
305,  272.  20 


.61 


10,326, 937.17 


11,225,  523.62 
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ASSAY  OKKICKB. 

1  OTJU, 

Now  York. 

I)onv«M'. 

lioiso. 

llolona. 

Char- 
lotto. 

St. 
Louis. 

Dead 
wood. 

Scattlo. 

Stand,  ozs. 
861,988.245 
587,  350.  047 
443,  853.  780 

Stand-  ozs. 
159,  till.  134 
343.  685.  209 
629,  792.  678 

St.  ozs. 
68,  575.  956 

Stand,  ozs. 
95,  080.  307 

St.  ozs. 
9,  787.  704 
3,  109.  849 



St.  OZS. 
1,  479.  379 
2,228  871 

(St.  ozs. 
17, 054. 960 

Stand,  ozs. 
20,  582.  195 

Stand,  ozs. 
973,746.  119 
936, 371.576 

2,  188,  453.  493 

65.  295 

1,3!);!,  L98.678 

1, 133,089.021 

08,  676.  900 

r\r    uu,!  '((IT 

95,  080.  30/ 

12,  888.  553 

3,  773.  545 

17, 054  900 

20,  582. 195 

4,098,571.  188 
19,  128.910 
43,  130.  122 
623,601.361 
1,006,988.711 
1,762,  201.  946 
159,  351.760 

33,  488.  ICO 
133,  171.360 
054,  303.  053 

168.  374 

259.  367 

14,  288.011 

31.  796 

323,  078.  064 

112,752.  756 

1,  654.  165 

97. 192 

195.  900 

2  138.950 

84. 435 

1 

2,881,767.157 

1,134,918.518 

68,  835.  323 

109,471.510 

13,  084.  200 

0,  950.  990 

17,  054.  900  343,  744.  694 

7,  712,  973.  998 

27,  431.  571 

1,  427,  169.  417 
1,  674,  952.  577 
1, 073,  572.  529 

156.  193 

131.  284 

13,  730. 175 

118. 165 

2,  331.518 

27,  587.  (64 

131.  284 

13,730. 175 

118. 165 



2,  331.  518 

4, 175,  694.  523 

2,909,354.921 

1,135,049.802 

82,  505,  498 

109,  589.  675 

13,  084.  453 

5,  950.  996 

17.054.  960  346, 076.  212 

11, 888, 668. 521 

212,  708.  43 
67,  521.  29 
5,640,045.03 

45, 175.  98 
8,  211.02 

21,  535.  10 

29, 146.  03 

1,  031.  31 
8.  62 

100.  44 
5.  07 

2, 102.  99 

4, 927. 77 

442,  350.  25 
75,  746.  00 
5, 687, 361. 75 

5,929,274.75 

53,  387.  00 

21,  535. 10 

29, 146.  03 

1,  039.  93 

105.  51 

2, 102.  99 

4, 927.  77 

6,  205, 458.  00 
6,  509,  016.  99 
2,  994.  28 
195.  70 
771.004.72 
24.  636.  52 
21,  535.  67 
538,  612.  32 

599,  400.  73 
24,  636.  52 
21,  308,  43 

461,  162. 11 

32.  24 

71.03 

4,  402.  26 

4.12 

91,  007.  00 

611,45 

19.  99 

82.  22 

708.  09 

23.  67 

7,035,782.54 

54,  030.  69 

21.600.  13 

33,  568.  28 

1,122.15 

817.  72 

2, 102.  99  i  95,  958.  44 

14, 073, 454. 20 

13, 847,637.13 
305, 272.  20 
16, 136.  72 
295,  904.  61 

18,  662.  07 

89.  37 

52.  07 

2.  968.  94 

45.  02 

352.  56 

18,  751.  44 

52.07 

2,  968.  94 

45.02 

352.  56 

14,  464,  950.  66 

7,054,533.98 

54,  082.  76 

34,  575.  07 

33,  613.  30 

1, 122. 15 

817. 72 

2, 102.  99 

96,  311. 00  28, 538, 404. 86 
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II.— Deposits  and  Purchases  of  Gold  and  Silver,  by 


Description  of  deposits. 


GOLD. 

Domestic  bullion,  unrefined  

Domestic  bullion,  refinery  bars. 
Domestic  bullion,  refined  


Total  domestic  bullion  

Domestic  coin,  Treasury  transfers.. . 
Domestic  coin,  mutilated  and  abraded 

Foreign  bullion,  unrefined  

Foreign  bullion,  refined  

Foreign  coin  

Jewelers'  bars,  old  plate,  etc  


Total  deposits  . 

Redeposits: 

Fine  bars  

Mint  bars  

Unparted  bars. . . 


COINAfiE  MINTS. 


Philadel- 
phia. 


$i:i3,  430.98 


133.430.  98 
350,  004. 09 
135,  038.  25 
180,  364.  91 


918.  98 
693,  919.  20 


San  Fran- 
cisco. 


$4,  096,  902.  42 
20,  739,  381.10 


$220,  328.  60 


24,  836,  283. 52 
5, 282. 60 
6, 153.  92 
2,  386, 186.  79 
978.  523.  87 
28, 041,  706.  64 
29.  377.  53 


Carson. 


220,  328. 66 


409.  62 


Now  Or- 
leans. 


$6,  737.  74 


6,  737. 74 


ASSAY 
OFFICE. 


New  York. 


$6, 734, 572. 00 
10, 927, 565.  53 
8,  257,  744.  86 


37.  827.  35 
272, 599.  72 


2,  654. 30 
65, 598.  53 


25,  919,  882.  39 


623,  035.  54 
2, 477,  606.  69 
17, 756, 149.  82 
4,  739,  872.  56 
2,  097,  725.  69 


I,  494,  276.  41  56.  283,  514.  87!  220,  798.  28.     385,  417.  64  53,  014,  272.  69 


Total  redeposits  

Total  gold  operated  upon  . 

SILVER. 


25,  973,  838.  64       67,  795. 70   

510,  354.  81 

31, 161,908.41  

19.  379,  427.  34      287,  552.  76   

93.28 

2. 905.  91 

76,515,174.39  355,348.46   

93.28 

513,  260.  72 

78,  009, 450.  80  56,  638,  863.  33  220,  798.  28 

385,510.  92  54, 127, 533.41 

Domestic  bullion,  unrefined  

Domestic  bullion,  refinery  bars. 
Domestic  bullion,  refined'  


7,  448. 

'44,586] 


17 

73  '. 


52,  478.  53    86, 149.  52 


Total  domestic  bullion  

Domestic  coin,  Treasury  transfers. . . 
Domestic  coin,  mutilated  and  abraded 

Trade  dollars  

Foreign  bullion,  unrefined  

Foreign  bullion,  refined  

Foreign  coin  

Jewelers'  bars,  old  plate,  etc  

Total  deposits  


52, 034. 
6,  351,  952 
2,  769. 

231. 
2,  539. 


90  52,  478.  53 
57  186,  717.  85 
30  163. 47 

7ll  

17i      82,  234.  54 


86,  149.  52 


262. 
82,  090. 


579.  32 


6,491,870.91  322,173.71 


Eedeposits : 

Fine  bars  

Standard  bars  . 

Mint  bars  

Unparted  bars  . 


184,810.87  4,245,514.31 


18, 777. 
231.351. 


27  

53      108,  891. 13 


Total  redeposits  

Total  silver  operated  upon. 


434,  939.  67  4,  354,  405.  44 


6,926,810.58  4,676,579.15 


28.  50 


102. 35 


247,  515. 27 
78, 570.  22 
6,  573, 434.  22 


102.35!  6,899,519.71 

1,  035, 458.  44   

551.  48   

6.02  

3,  764.  28,     697,  484.  49 

  28,667.95 

1.43|  24,795.26 
5,  743.  86      530,  625. 00 


86,178.02  1,045,627.86  8,187,092.41 


86,  178.02 


Total  gold  

Total  silver  


78, 009, 450 
I  6,920.810 


80  56,  638,  863.  33 
58  4.070,579.15 


11,661,573.07 
355, 225.  83 


.71 


21,715.86 
103.99 


12,016,799.61;  21,819.85 


13,062,  427.47  8,208.912.20 


220,798.28  385,510.92  54,  127,533.  II 
80, 178. 02  13,  062.  427. 47|  8, 208, 912.  26 


Grand  total   84,  936,  261.  38  61,  315,  442.  48 


306,  976.  30  13,  447,  938.  39  62,  330,  445.  67 

I  I 
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Vai.uk,  DURING  THK  Fiscal  Ykak  kndkd  .Iuni<:  'M),  !«!>!). 


ABBA  Y  OKK1CKS. 

A  ill/Hi . 

Denver. 

lioi.su. 

Holona. 

Chariot  to. 

st.  Lords. 

Dead  wood 

Soattlo. 

$2,  BoO,  509.  47 
8,804,  143.  13 

11   717  117'i  (iQ 

it,  1     iirrr     Ml  |  |     rt  a 

$1,  275,  ooli  /4 

$1 ,  voll,  047.  oi 

it>  1  ,r  i    1  on 

iJuoJ,  QVD*  oJ 
57,  600.21 

*o*7   SO')  DO 

41,407.37 
1  214.  79 

A'11'7   '(HI  r.u 
■t">  1  ( ■  .10  1 .  .in 

$18,116,200. 86 
17,  420,  866.  54 
40,715,413.  83 

21,080,  725.  98 

1,275,831.74 

1,769,047.  57 

910  7U7  iyi 

70  '>(\r>  4!) 

f  U,   ilW.  Ill 

317  301  riK 

.11:      UUl,  \JO 

382, 924.  55 

76,  252, 487.  23 
355,  886.  69 
802,  420.  88 
11,  601,  885.  78 
18,  734,673.69 
32,  785,  152.  48 
2, 964,  683.  90 

129. 45 
It,  132.  54 

236.  37 
,)9I.  00 

4, 825.  43 

Oi*C    BOO    A 19 

zoo,  HJ.i.  47 

A  /1 1  ft  TK  4  l\Q 

30,  775.16 

1,  808.  22 

3,644.65 

39,  794.  42 

1,  570.  88 

21,114,768. 13 

1,280, 657. 17 

2,  036,  679.  26 

243,  431.68 

110,  827.  83 

317,301.58 

6,  395,  250.  11 

~  g 

143,  497,  190.  65 

26, 551, 989. 15 
31,  161,908.41 
19,  973,  442.  40 

9  44.9  .10 

9RK  44*.  19 

43  177  Oft 

9  449  40 

OCR  Jic  io 

o  ion  40 
Z,  i  -t 

41  177  Oft 

77,  687,  339.  96 

°1    117  90s.  ft9 

1    RQIt  109  90 

9  01ft  P.77  fift 
— ,  CiiO,  oil.  Do 

OJQ   J11  fiQ 

117  101  Ifl 
Oil,  DvJU  uO 

i\  418  fi97  1Q 

221, 184, 530. 61 

52,  568.  41 
9,  554.  64 

25,  059.  02 

33,  915.  38 

1,  200.  07 
10.  03 

116.  87 

5.  90 

2,  447. 11 

5, 734. 13 

514,  734.  83 
88,  140.  79 
6,  618,  020.  95 

fi9  i9'i 

or.  nnQ  no 

33,  915.  38 

1,210.10 

199  77 

9  447  1 1 
-  .  ***  1  *  XL 

R  714  1 1 

U,  1  ■ -  1  -  1  ■ ' 

7,  220,  896.  57 
7,  574, 128.  86 
3,  484.  25 
227.  73 
897,  169. 11 
28,  667.  95 
26,  059.  68 
626,  748.  88 

37.52 

82.65 

5, 122.  62 

4  70 

105,  899.  05 

711.  50 

2.T  26 

95  67 

Don 

82j.  9b 

27.  54 

I 

62, 872. 07 

25, 141.  67 

39,  061.  26 

1,  305.  77 

951.  52 

2,  447.11 

111,  660.  72 

16,  376,  383.  03 

16, 113,  614. 11 
355, 225.  83 
18, 777.  27 
344,  325.  37 

60.  59 

3, 454.  77 

52.  40 

410.  25 

60.  59 

3, 454. 77 

52.  40 

410.  25 

16,  831,  942.  58 

~  627932.  66 

28, 596.  44 

39,113.66 

1,  305.  77 

951.  52 

2, 447.  11 

112,  070.  97 

33, 208,  325.  61 

21, 117,  205.  62 
62, 932.  66 

1, 536. 102. 29 
28,  596.  44 

2, 038, 877. 68 
39, 113.  66 

243, 431.  68 
1, 305.  77 

110, 827. 83 
951. 52 

317, 301. 58 
2,  447. 11 

6, 438,  627. 19 
112,  070.  97 

221, 184, 530.  61 
33, 208,  325.  61 

21, 180, 138.  28 

1,564,  698. 73 

2,  077,  991.  34 

244,  737. 45 

111,  779. 35 

319,  748. 69 

6, 550, 698. 16 

254,  392, 856. 22 

10963  9 
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Deposits  of  Unrefined  Gold  of  Domestic  Production,  with  the  States 
w  .1)92)  and  Refined  Bullion  (  Finknkss  .992  and  dveuj  of  Domestic  Bi  l- 


III. 

BELOW  .992) 


1 

2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 


Source. 


Alabama  . 
Alaska  . . . 
Arizona  .. 
( lalifornia 
Colorado.. 
Georgia. . . 

Idalio  

Maryland. 
Maine  


COINAOK  MINTS. 


Philadelphia.    San  Francisco.        CarRon.         New  Orleans. 


Standard  ozs. 


Michigan  

Montana  

Nevada  

New  Mexico  

New  York  

North  Carolina  . 

Oregon  

South  Carolina  . 
South  Dakota... 

Tennessee  

Texas  

Utah  

Virginia  

■Washington  

Wyoming  

Other  


Total  unrefined  

Refinery  bars  (fineness  below 

.992)   

Refined  bullion  (fineness  .992 

and  over)  


Total  gold  . 


319. Ill 
179.  822 
268.  500 
807.  151 
777. 113 
31.734 


1,  076.  498 


237.  556 
56.  912 
2, 315.  980 


Standard  ozs. 


7,  831.  213 
26,  214.  566 
172,  621.  946 


867.  317 


Standard  ozt. 


16.  299 
"i,"  632.'  226 


18.999 
1,  410.  860 
174.  062 


47.671 
22. 834 


6,  650.  929 


169.  437 


297.  831 
563.  759 


3.  596.  903 
""797."  649 
'  24.061 


7, 171.  915 


220,  208.  505 


1,114,741.734 


7,171.915  1,334,950.239 


10, 194. 140 


Standard  ozs. 

204.  951 


.493 


150. 038 


11,842.  065 


11,842.665 


6.  672 


362. 154 


362.  154 
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and  Tkuuitouiks  Producing  thh  sa.mk,  and  also  of  Refinery  Bars  (Finrnkss 

HON  not  DISTRIBUTED,  UV  WbIQBT,  DURING  THH  FISCAL  Vkai:  kndkd  JUHBSO,  1K9*J. 


AHSAV  OKKH'KS. 


Now  York. 


Sttttul.  ozs. 


13.  878 
104.  503 

46,  402 
27,  024.  259 
130.212 
921.  3721 


I  >c<hv<T. 


Stand,  ozs. 


Ifdisi). 


St.  ozs. 


994  209 
22,  006.  409 
328.  100 
119,554.0401  12.404 


221.  113  29,  654.808 


715.  020 
1.  399 
L6, 804. 699 
68, 197.411 

343.  896 


310.  140 


242,  100.  810 


5,  704.  786 
58. 552 


361,983.245 
587,  356.  647 
443,  853.  786 


1,  393, 193.  678 


264.  607 


0,  142.  963 


194.  432 


30,  794. 940 


3,  035.  740 


5, 333.  560 


1,  476.  061 


159,  611. 134 
343,  685.  209 
629, 792. 678 


1,133,  089. 021 


8,  032.  045 


16.  667 


65.  086 


68, 575. 956 


68, 575.  956 


Helena.  Charlotte. 


.S7.  OZS. 
""26."  774 


st.  ozs. 

44.802 


13, 883.  806 


4,907.  298 


78,  394.023 


1,283.  812 


1,  497.892 


95,  086. 307 


95,  080.  307 


1,227.437 


3,473.794 
5.217 


39. 156 


St. 
Lonls. 


St.  ozs. 


82.  989 


24.  354 
13.406 


1,  090.  783 


00.  Tlil 


207.  086 


9,  787.704:1,479.  379 
3, 100. 849  2,  228. 871 
65. 295 


12, 888.  553 


3,  773.  545 


Dwul- 
\voo<l. 


St.  ozs. 


17,054.  960 


Seattle. 


,SV.  ozs. 


18,  107.770 


293.  094 


11.  125 

20.  891 


159.008 


18.  098 


1,882.  209 


17, 054. 960  20,  582. 195 


17,  054.  960 


20,  582. 195 


Total. 


Stand,  ozs. 
249.  753 
27, 080. 143 
48,  727.  578 
174,808.  496 
146,  859.  209 
B,  959.  50H 
46,  632.  029 
31.734 
715.  026 
1.399  10 
104, 101.796  1 1 
79,  823.302  12 
8, 139.  298 
50.912 
3,  853.  557 
39,083.  127 

3,  521.465 
262,  299.  203  18 

5.217  19 
6. 672  20 
14,  651.916  21 
267.  145  22 

4,  242.  836  23 
1,  773.  892  24 

794.  900  25 


L3 
14 
15 
10 
17 


973,  746. 119 
936,  371.  570 
2,188,453.493 


4,098,571.188 
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IV.— Deposits  op  Unrefined  Gold  of  Domestic  Production,  with  the  States 

RELOW  .992)  AND  REFINED  BULLION  (FINENESS  .992  AND  OVER)  OF  DOMESTIC  BUL 


9 
10 

11 

12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 


Son  reo 

COINACili  MINTS. 

Philadelphia. 

San  Francis oo. 

Carson. 

New  Orleans. 

$3,  813. 04 

$145,  696.99 
487,712.  86 
3.211,571.09 

$303.  24 

$5,  936.  95 

3.  345.  52 

4,  995.  46 
15,010.  70 
14,  457.  92 

30,  367. 00 

Georgia  

9. 17 

Idaho  

16.  136.13 

Maryland  

590.  40 

Montana  

20,  027.  87 

353.  47 
26,  248.  56 
3, 238.  36 

189,  65S.  42 

Now  Mexico  

4,419.65 
1.058.  83 
43,  088.  00 

2,  791.  40 

New  York  

Nortli  Carolina  

Oregon  

123,  738.21 

South  Carolina  

886.  90 
424.  82 

South  Dakota  

124. 13 

X'tah  

66,919. 12 

14,  839.  98 

VTyonilu ,r 

5,  541.04 
10, 488.  54 

Other  

447. 65 



Total  unrefined  

Refinery  bars  (fineness  below 



138,  430.  98 

4,096.902.42 

220,  328.  66 

6,  737.  74 

Refined  bullion  (fineness  .992 

20,  739,  381. 10 

133,  430.  98 

24,  836,  283. 52          220,  328.  66 

6,  737.  74 

V. — Deposits  ok  Unrefined  Silver  of  Domestic  Production,  with  the  States 
BELOW  .992)  and  Refined  Bi  llion  (Fineness  .992  and  over)  of  Domestic  Bul 


1 
2 
3 
4 
5 
0 
7 
8 
9 
10 
11 
12 
18 
II 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 


Source. 


Alabama  

Alaska  

Arizona  

California  

Colorado  

Georgia  

Idaho  

Maine  

Maryland  

Michigan  

Montana  

Nevada  

New  Mexico  

New  York  

North  Carolina  . 

Oregon  

South  Carolina  . . 

South  Dakota  

Tennessee  

Texas  

Utah  

Virginia  

Washington  

Wyoming  

Other  


COINAGE  MINTS. 


Philadelphia.    San  Francisco. 


Standard  ozs. 


57.  62 
45.  77 

494.  52 
62.51 

289.  01 


.71 
1.  537. 17 
3,  252. 65 


36.  07 
.53 
276. 08 


5.88 
10. 44 


Total  unrefined  , 

Refinery  bars  (fineness  below 

.992)  

Refined  bullion  (fineness  .992 

and  over)  • 


Total  silver. 


7. 05 


31.92 
292.  84 


Standard  ozs. 


1,850.62 
7,  664.  37 
31,  742. 35 


25S.O0 


1.46 

385. 41 
3.79 


1,125.24 


1,870.  90 
190.28 
6.'27 


6,400.77  45,098.73 


38, 316. 72 


44,  717.  49 


45. 098.  73 


Carson.         Now  Orleans. 


Standard  ozs. 


6.  84 

828.15 


73, 199.  75 


Standard  ozs. 

36.  68 


74,  034.  74 


74, 034. 74 


.05 


4  7.  57 


3.  66 


87.  96 


87.  96 
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and  Tbrbitorisb  Pbodtioino  tech  Samk,  and  also  op  Refinkh  y  Bars  (Fineness 
lion  mu  distributed,  hy  value,  during  the  flscai.  year  kndkd  j('ne  30,  1k99. 


ASSAY  OKP1CKS. 


Now  York 


$258.  HI 

1,  944.  24 
868.  28 

502,  776. 91 

2,  422.  55 
17,  L41.80 
18,802.81 


$18,  496.  Ill 

100,421.57 
7, 220.  47 
2,224,201.21 


20.  03 
:i03,  341.38 
1,208,  789.04 
6,  398.  07 


5,  770.  05 


4,  504,  312.  74 


108, 135.  50 
1, 089.  34 


(1,734, 572.00 
10,927,565.53 
8,257,744.86 


25,919,882.39 


I  )on\  or. 


4,113.  73 


Koine. 


$230.  77 


551,717.30 


II  olona. 


$498. 12 


258,  303.  37 


Cliar- 
lotto. 


$833. 53 


$1,543.98 


92,  H72.  99 


4,921.00  149,433.40 


1,458,493.45  . 


114,  287.  68 


3, 617.  34 
7)6,'  478"  88 


99, 229.  02 
'27,'46i.'60 


2,969,509.47 
6,394,143.43 
11,717,073.08 


21,080,725.98 


572.  929. 23 


310.  08 
T216.96 


1,275,831.74 


1,275,831.74 


23,  884.  87 


27,  867.  76 


1,709,047.57 


1,769,047.57 


20,  293.  64 


22,  836.  04 


64,  628.  72 
"'97.'  06 


728.  48 


182,  096.  82 
57,  690.  21 


239,  787.  03 


St. 
Louis. 


453. 10 

249.41 


1, 130. 44 


3,  852.  76 


27,  523. 33 
41, 467.  37 
1,214.79 


70, 205. 49 


Dead- 
wood. 


$338,503.16 


Seattle. 


5,  452. 91 


$317,301.58 


206.  98 
388.  67 


2,  958. 29 


330.  70 


35,  017.84 


317,  301.  58 


317,  301.  58 


382, 924. 55 


382,  924.  55 


Total. 


$4,046. 
503,810. 
906,  559. 

3,  253,  367. 
2,  732,  264. 

110,  874. 
867,  572. 
13,  302. 
590. 
26. 

l.iClli.  777. 
1,485,  084. 
151,428. 

1,  058. 
71,  694. 

727,  127. 
05,  515. 

4,  879,  985. 
97. 

124. 
272,  593. 
4, 970. 
78,  930. 
33, 002. 
14, 788. 


I 

2 
8 
4 
5 
0 
7 
8 
11 
in 
11 
12 
13 
I  I 
15 
16 
17 
IS 
19 

20 
2] 


I  I  22 


18,116,200.86 
17,420,866.54 
40,715.413.83 


76,252,487.23 


23 
'_'  I 
25 


and  Territories  Producing  the  Same,  and  also  of  Refinery  Bars  (Fineness 
lion  not  Distributed,  by  Weight,  during  the  Fiscal  Year  Ended  June  30,  1899. 


ASSAY  offices. 


New  York. 


Stand,  ozs. 


3.  62 
63.19 

4.  34 
4,  939.  49 

74.  61 
88.  55 
1,539.  90 


16,  072.32 
37,  521.57 
99.  843.  94 
6,  238.  86 


77.  40 


45,  587.  54 


51.57 
1.47 


Denver. 


St.  ozs. 


277.  46 
7,  249.  51 
122.  48 
32,  895.  82 


12.  66 


25.78 


989.  42 


21.33 
279.24 


3, 136. 54 
"i65.74 


Boise. 


St.  ozs. 


5. 50 
1 6' 714.' 92 


497.  70 


10,  292. 61 


Helena. 


»S7.  ozs. 
"i.  97 


Char- 
lotte. 


St.  Louis, 


St.  ozs. 
14.16 


2,  306.  62 


369. 16 


26,  234. 50 


271.  55 


3.  48 


20. 89 


328. 39 


299. 45 


347. 38 
""".'62 


.54 


St.  ozs. 


21.24 


.69 
.71 


43.  68 


2.  02 


32.10 


Dead- 
wood. 


St.  ozs. 


2, 102. 99 


Seattle. 


St.  ozs. 


4, 176. 36 


26.  64 


.67 

12.  35 


20. 06 
"l.'Si 


688. 15 


Total. 


Stand,  ozs. 
50. 84 
6,  319.  87 
15,  055.  93 
32,  743.  09 
38,  335.  33 
507.  02 
13,  697. 17 
1,  539.  90 
.71 

18,  209.  49 
67, 534.  33 
173,441.45 
7, 359.  39 
.53 
652.  99 
11, 730.  79 
353. 26 
47. 985. 77 
.62 
3.  66 
5, 062. 49 
9. 00 
1, 227.  69 
197.  66 
331.21 


212,  708.  43 
67,  521.  29 
5,  649,  045. 03 


45, 175.  98 
8,  211. 02 


21,  535. 10 


29, 146.  03 


1,031.31 
8.  62 


100.  44 
5.07 


2, 102. 99 


4, 927. 77 


442,  350. 25 
75,  746.  00 
5, 687, 361.  75 


5, 929,  274.  75 


53,  387.  00 


21,  535. 10 


29.  14(J.  03 


1,039.  93 


105.  51 


2, 102.  99 


4,  927.  77 


6,  205, 458.  00 


134 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


VI.— Deposits  ok  Unrefined  Silver  ok  Domestic  Production,  with  the  States 

BELOW  .992)  AND  REFINED  BULLION  (FINENESS  .992  AND  OVER)  OF  DOMESTIC  BUL 


Source 

COINAGE  MINTS. 

Philadelphia. 

San  Francisco. 

Carson. 

New  Orleans. 

1 

1 

o 

$2, 153.  45 
8,918. 54 
36,  936. 55 

$7.  90 

$42.68 

o 

$67.  05 
53.26 

A 

903. 07 

O 

575.  44 

(J 

72.  74 

.06 

7 

336. 30 

300.  29 

Q 
O 

n 

y 

.83 

1U 

1,788.71 
3, 784.  90 

1 1 
11 

1.70 
448.  48 
4.41 

1  9 
1  £, 

85,  177.  89 

1  9 

lo 

41.97 

55.  35 

1  A 
14 

.62 

15 

321.  26 

lb 

1,  309.  37 

17 

South  Carolina  

6.84 

1  u 

lo 

^ .    *  i   1 1 . .  i  i 

12. 15 

19 

Oil 

4. 20 

21 

Utah  

2, 177.05 

22 

8.20 

23 

AVashington  -  

221.39 

24 

Wyoming  

37.14 

25 

Other  

340. 70 

7.  30 

Total  unrefined  

7,  448. 17 

52,  478.  53 

80, 149.  52 

102.  35 

Refinery  bars  (fineness  below 
.992)   

Refined  bullion  (fineness  .992  and 

44, 586.  73 

Total  silver  

52, 034.  90 

52, 478.  53 

86, 149.  52 

102.  35 

VII. — Bars  Manufactured  of  Gold  and  Silver,  by 


Description. 


GOLD. 


Fino  bars  

Mint  bars  

Standard  bars  . 
Un parted  bars. 


Total  gold 


hilvkh. 


Fine  bars  

Mint  liars  

si  andard  bars  . 
Unpartt'd  bars. 


Total  silver. 


COINAGE  MINTS. 


Philadel- 
phia. 


Stand,  ozs. 
46,  560.  209 


95.  462 


46,  655.  671 


100,941.71 


16.  02 


100,  957. 73 


San  Fran- 
cisco. 


Stand,  ozs. 


14, 736. 73 


14, 736. 73 


Carson. 


Stand,  ozs. 


8, 028. 49 


8,  028.  49 


New 
Orleans. 


Stand,  ozs. 
208. 053 


308.  053 


3,  395.  26 


3,  395.  26 


ASSAY  OFFICE, 


New  York. 


Stand,  ozs. 

2,  303,  350.  360 
412,  775.  504 
141,767.701 
.109 


2. 857,  893.  704 


C,  858,  102.  07 
174,  958.  56 


9,  819. 19 


7,  042, 879.  82 
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ani>  Thkiutokiks  PRODUCING  TllK  Same,  and  also  of  Kkkinkuy  Maks  (Fineness 

LION  NOT  DlSTKlHUTED,  H Y  VaLUK,  DUHINli  THH  1'  IHCAL  YlCAK  KNDKD  .J  UNE  SO,  1899. 


ASSAY  OKKIOKH. 


Now  York. 


$4.21 
7:i.  Git 
5. 05 

5,  747.  77 
80.  82 
L08.04 

1,701.88 


10,  400.  52 
18,861.46 
116,  182.01 
7,  259.  77 


90. 14 


68, 047.  :i2 


00.  01 
1.71 


247,  515.  27 
78,  570. 22 
6, 573, 434.  22 


G,  899,519.71 


I  ><t|l\ CI'. 


$322.  87 
8,  435.  79 
142.  52 
18,  278.  77 


14.  73 


B0.  00 


1,  151.  33 


24.  82 


324.  93 


3,  049.  79 


192.  86 


52,508.41 
9,  554.  64 


62, 123.05 


Hoist). 


$0.  Ill 


12,  468.  27 


579.  14 


11,976.85 


4.  05 
24.31 


25,  059.  02 


25, 059.  02 


Selena 


$5.  78 


2,  684.  06 


30,  B87.  42 


315.  99 


382. 13 


33,  915.  38 


33,915.38 


Charlotte, 


$16.48 


429.  57 


348.  45 


404.  22 
""."72 


.63 


1,  200.  07 
10.03 


1,  210. 10 


Si .  Louis. 


$24. 71 


.80 
.83 


50.  83 


2.35 


37.35 


116. 87 

5.  90 


122. 77 


Dead- 
wood. 


$4,859.  76 


$2,  447.11 


2,  447. 11 


2, 447. 11 


Soal  I  le. 


31.00 


.  7  8 
14.  37 


23.34 
"4."  12 


800. 76 


5,  734. 13 


5,  734. 13 


Total. 


$59. 

7,354. 
17,519. 
38,  101. 
44,  608. 

580. 
15,  938. 

1,791. 

21,  189. 
78,  585. 
201.  822. 
8,  503. 

759! 
13,650. 

411. 
55.  837. 

4! 

5,  890. 

10. 
1,428. 

230. 

385. 


514,734. 
88, 140. 
6,  618,  020. 


7,220,896.  57 


Weight,  during  the  Fiscal  Yeah  ended  June  30,  1899. 


ASSAY  OFFICES. 

Total. 

Denver. 

Boise. 

Helena. 

Charlotte. 

St.  Louis. 

Deadwood. 

Seattle. 

Stand,  ozs. 
629,  792.  678 

Stand,  ozs. 

Stand,  ozs. 

Stand,  ozs. 

Stand,  ozs. 

Stand,  ozs. 

Stand,  ozs. 

Stand,  ozs. 

2,  979,911.300 
412,  775.  504 
141,767. 701 

1,  063,  369.  437 

505, 125.  840 

68,  835.  323 

109,  471. 510 

13, 084. 453 

5,  956.  996 

17, 054. 960 

343,  744.  694 

1,134,918.  518 

68,  835.  323 

109,  471.  510 

13, 084. 453 

5,  956.  996 

17,054.  960 

343,  744. 694 

4,  597,  823.  942 

6, 985,  204.  26 
174, 958. 56 

54,  030.  69 

21,  606. 13 

33, 568. 28 

1, 122. 15 

817.  72 

2, 102. 99 

95, 958. 44 

219,  041.61 

54,  030.  69 

21,  600. 13 

33,  568.  28 

1, 122. 15 

817.72 

2,  102.  99 

95,  958. 44 

7,  379,  204.  43 
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VIII. — Bars  Manufactured  of  Gold  and  Silver,  by 


Description. 


GOLD. 


Fine  bars  

Mint  bars  

Standard  bars  . 
Unparted  bars. 


Total  gold 


SILVEK. 


Fine  bars  

Mint  bars  

Standard  bars  . 
Unparted  bars. 


Total  silver. 


Total  gold  and  silver  . 


COINAGE  MINTS. 


Philadel- 
phia. 


$806,  236.  45 


1,776.  03 


808,  012. 48 


117,459.  44 


18.  04 


117.  478.  08 


985,  490.  56 


San  Fran- 
cisco. 


$17, 148.  28 


17,  148.  28 


17,  148.  28 


Carson. 


$9,  342.  24 


9,  342.  24 


9,  342.  24 


New  Or- 
leans. 


$3,  870.  75 


3,  870.  75 


3,  950.  85 


3,  950.  85 


7,  821.  60 


ASSAY  OFFICE. 


New  York. 


$42,  853, 029.  96 
7,  679,  544.  20 
2,  637,  538. 62 
3.  71) 


53,170,116.  54 


7, 980,  336.  95 
203,  588. 14 


11,425.  97 


8, 195,  351. 06 


61,365,  467.60 


IX. — Mutilated  and  Uncurrent  Domestic  Gold  and  Silver  Coins  Trans 

Recoinage  during  the  Fiscal 


Denominations. 


GOLD. 


Double  eagles  

Eagles  

Half  eagles  

Three-dollar  pieces. 

Quarter  eagles  

Dollars  


Total  gold,  face  value . 


SILVER. 


Trade  dollars  

Standard  dollars  

Half  dollars  

Quarter  dollars  

Twenty-cent  pieces  . 

Dimes  

Half  dimes  , 

Three-cent  pieces  . . , 


Total  silver,  face  value. 


SUMMARY. 


Gold  coins. . 
Silvercoins. 


Gold,  coining  value  

Silver,  subsidiary  value . 


Loss,  gold  

Loss,  silver,  subsidiary. 
Gain,  silver,  subsidiary 


PHILADELPHIA. 


Received 

from 
Treasury. 


$105, 100.  00 
78, 880.  00 
162,  685.  00 
81.00 
6, 360.  00 
85.  00 


353, 251.  00 


2,  687,  880.  00 

3,  502,  880.  00 

493.011 
1,001,959.00 
2,  554. 10 
196.  00 


7,195,  902.10 


Stand,  ozs 

18, 844. 970 
5,  458,  709.  24 


$350,  604.  09 
6,  791,551.15 


2,  646.  91 
404,410.95 


Purchased. 


$40,  980.  00 
23,  270.  00 
62,  615.  00 
90.  00 
2,  802.  50 
304.  00 


136,  061.50 


219.  00 
1,343.00 
630.00 
570.  75 


353.  80 
49.  20 
8.  25 


3, 174.  00 


Stand,  ozs 
7,  258.  306 
2,  570.  40 


$135,  038.  25 
3, 198. 00 


1, 023.  25 


24.00 


SAN  FRANCISCO. 


Received 

from 
Treasury. 


$2,  220.  00 
900. 00 
2,  255.  00 


7.50 
1.00 


5,  383.  50 


124,  000. 00 
60,  300.  00 
24. 20 
25, 130.  00 
45.  20 
5.  58 


209,  504.  98 


Stand,  ozs, 
283. 940 
160,  460.  65 


$5.  282. 60 
199,  640. 00 


100. 90 
9,  864.98 
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Vai.uk,  i>ukin<;  tiik  Fiscal  Year  icndkd  Junk  30,  1890. 


A8SAY  OFFICES. 

Total. 

Denver. 

Boise. 

Helena, 

Charlotte, 

St.  Louis. 

Deadwoodi 

Seattle. 

$11.717, 073.08 

$55, 440, 210.  24 
7,679,544.20 
2, 637,  538. 62 
10,783,617.41 

9,  307,  600.  05 

&  380,657."  17 

$2,036,679.26 

$243,  431.  68 

(  

$il6,  827.83 

........... 

$317,301.  58 

............. 

$<>,  305,  2">0. 11 

21,  114,  703.  13 

1,  280,  657. 17 

2,  036,  079.  26 

243,431.68 

110,827.83 

317,301.58 

6,  395,  250. 1 1 

85,  540,  910.  53 

8, 128.  237.  76 
203, 588. 14 

62,  872.  07 

25,141.67 

39,  061.  26 

i,  305. 77 

951.52 

2,  447. 11 

111,660.  72 

254,  884.  73 

62,  872.  07 

25,141.67 

39,061.26 

1,305.  77 

951.52 

2,447.  11 

111,660.72 

8,  586,  710.  63 

21,  177,  635.20 

1,  305,  798.  84 

2, 075, 740. 52 

244,  737.  45 

111,779.  35 

319,  748.  69 

6,  506,  910.  83 

94. 127,021. 16 

fkrkkd  from  tiik  Treasury  and  Purchased  over  the  Counter  for 
Year  ended  Junk  30,  1899. 


NEW  ORLEANS. 

NEW  YORK. 

DENVER. 

ST.  LOUIS. 

TOTAL. 

Received 

from 
Treasury. 

Purchased. 

Purchased. 

Pur- 
chased. 

Pur- 
chased. 

Received 

from 
Treasury. 

Purchased. 

Received 
from  Treas- 
ury and 
purchased. 

$11,  600.  00 
11,  110.  00 
15,  045.  00 

$155,  200.  00 
229,  540.  00 
227,  015.  00 
54.00 
16,  850.  00 
61.00 

$60.  00 
30.00 
40.00 

$180.  00 
20.  00 
40.  00 

$107,380.  00 
79,  780. 00 
164,  940.  00 
81.00 
6,  367.  50 
86.  00 

$217,  980.  00 
264,  780.  00 
306,  585.  00 
168.  00 
20,  242.  50 
461.  00 

$325, 360.  00 
344,  560.  00 
471,  525.  00 
249.  00 
26,  610.  00 
547.  00 

510.  00 
65.  00 

5.  00 

2.  00 

38,  330.  00 

628,  780.  00 

135.  00 

242.  00 

358,  634.  50 

810,  216.  50 

1,  168,  851.00 

6.  00 
371.  00 
82.  50 
75.  75 
.60 
59.10 
3.  60 

225.  00 
1,734.00 
773.  00 
084.  00 
.60 
470.  40 
63.  10 
8.  28 

225.  00 

1,  734.  00 
3, 473,  034.  00 
3,  991,  131.75 

532.  80 
1, 118,  432.  00 

2,  777.  40 
209.  86 

$660,  381.  00 
427,  267. 75 
15.  00 
90,  872.  60 
115.  00 

3, 472,  261. 00 
3,  990,  447.  75 

532.  20 
1,117,  961.60 
2,714.  30 

201.58 

1,  178,  651.35 

598.  55 

8,  584, 118.  43 

3,  958.  38 

8,  588, 076. 81 

Stand,  ozs. 

Stand,  ozs. 
2,  033. 220 
479. 10 

Stand,  ozs. 
33, 488. 160 

Sta'd  ozs. 
6. 958 

Sta'd  ozs. 
12. 705 

Stand,  ozs. 

19, 128. 910 
6,  509,  016.  99 

Stand,  ozs. 
43, 130. 122 
3, 189. 98 

Stand,  ozs. 

62,  259. 032 
6,  512,  206.  97 

889, 847. 10 

$37,  827. 35 
596.  08 

$623,  035. 54 

$129. 45 

$236.  37 

$355,  886. 69 
8,  098,  310  40 

$802, 420. 88 
3, 668. 86 

$1,158,  307.57 
8, 101, 979. 26 

$1, 107, 119. 25 

502.  65 
2. 47 

5, 744. 46 

5.  55 

5.63 

2,  747. 81 
485, 808.  03 

7,  795.  62 
13.52 
24.00 

10, 543.  43 
485, 821.  55 
24  00 

71,  532. 10 
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X.— Quantity  and  Cost  of  Silver  I'skd  in  the  Coinage  of  Silvkb  Doilars, 

DURING  THE  FISCAL  YEAR  1899,  UNDER  ACT  OF  JULY  11,  1890. 
MINT  AT  PHILADELPHIA. 


.1  uly  

August  

September. 

October  

November 
December. 


January  . 
February 
March  . . . 
April.... 

May  

June  


Months. 


1898. 


1899. 


Coined. 


Standard 
ounces. 


85,  937.  50 
814,  «87. 50 
687,  564.45 
380,718.75 
491,562.  50 
203.  192. 19 


65,  312.  50 
258.  67 


Cost. 


$69,  992.  82 
663.  531.94 
559,  894.  29 
314,910.  40 
400,286.10 
214,  321.  02 


53, 184. 86 
210.  64 


Dollars 
coined. 


100,  000.  00 
948.  000.  00 
800.  075.  00 
450,  000.  00 
572,  000.  00 
306,  260. 00 


76,  000.  00 
301.00 


Total 


183.  906.  25 
62.  73 


149, 


2,  979,  203. 04 


757. 19 
51.08 


214,  000.  00 
73.  00 


2,  426, 140.  34 


3,  466.  709.  00 


MINT  AT  SAN  FRANCISCO. 


1898. 

474,  375.  00 
326,  562.  50 
687,  500.  00 

288, 750.  00 
288,  750.  00 
472,  656.  25 
244, 062. 50 
429,  687.  50 
438,  281.  25 

$373,  752.  03 
261, 480.  90 
552,  680. 40 

232,  730.  64 

233,  868.  50 
384, 194. 03 
198,  627.  53 
349, 401.26 
356,  473.  24 

552.  000. 00 
380,  000.  00 
800,  000.  00 

336,  000.  00 
336,  000.  00 
550,  000.  00 
284,000. 00 
500, 000.  00 
510,000.00 

$178,247. 97 
118,513. 10 
247,  319.  54 

103,  269.  36 
102, 131,  60 
165,  805.  97 
85, 372. 47 
150,598. 74 
153, 520.  76 

1899. 

Total  

3,  650,  625.  00 

2,943,214.59 

4,  248,  000.  00 

1,304,  785.41 

MINT  AT  NEW  ORLEANS. 


1898. 

July  

August  

September  

October  

November  

December  

1899. 

January  

February  

March  

April  

May  

June  

Total  


180,  468.  75 
644,  531.  25 
25,  781.25 
859,  375.  00 
386, 718. 75 
773,  437.  50 


1,031,250.00 
945,  312.  50 
1,  160,156.  25 
1, 160, 156.  25 
1,  289,  062.  50 
601,562.  50 


9, 057,  812. 50 


$145,  968.  76 
521,317.01 
20, 927.  70 
097, 592.  04 
313,916. 41 
628,  896.  75 


839,  056.  51 
769,  135. 13 
944.  381.  76 
944,  562.  39 
1.  049,  608. 13 
489,  845.  97 


7, 365,  208,  62 


210,  000.  00 
750, 000.  00 
30,  000.  00 
1, 000,  000.  00 
450,  000.  00 
900,  000.  00 


1,  200, 000.  00 
1, 100,  000.  00 
1,  350,  000.  00 
1,  350,  000.  00 
1,  500,  000.  00 
700,  000.  00 


10,  540,  000.  00 
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X.— Quantity  and  Cost  ok  SlLVBB  USBS  in  the  Coinaok  ok  Sii.vkic  Doi.i.aks, 
lnnuNo  TBM  Fiscal  Ykak  18'jy,  Undkk  Act  ok  July  14, 18'JU— Continued. 

8UMMAHV. 


Montlm. 


1898. 

July  

August  

September  

October  

November  

Duceinbor  

1899. 

January   

February   

March  

April  

May  

Juiie  

Total  


Coined. 


Standard 
ounces. 


260,406.  25 
1,469,218. 75 

713,  1)40.  70 
1,720.408.75 
1,  204,  843.  75 
1,724,  129.69 


1,320,  000.00 
1 ,  299,  375.  00 
1,688, 071. 17 
1,404,218.75 
1 ,  902,  656.  26 
1,039,  906.48 


15,  687,  640. 54 


Cost. 


$215,961.58 
1,  184,848.  95 

580,  822.  05 
1,386,254.47 

975,  689.41 
1,  395,  898.  23 


1,071,787.15 
1,  056,  188.  49 
1,328,  786.  43 
1,  143, 189.  92 
1,  548,  766.  58 
846,  370.  29 


12,  734,  563.  55 


Dollars 

coined. 


310,000.  00 
1,098,  ooo.  oo 

830,  075.  Oil 
2,  002,  000.  00 

1,  402,  000.  00 

2,  006,  260.  00 


536,  000.  00 
512,  000.  00 
900,801.00 
634,  000.  00 
214,  000.  00 
210,  073.  00 


18,  254,  709.  00 


Seigniorage. 


$94,  038.  42 
513,  161.08 
249,  252.  9'. 
615,  745.  53 
426,310.59 
610,  361.77 


464,212.  85 
455,811.51 
571,514.57 
490,810.  08 
605,  233.  42 
363,  702.  71 

5,  520, 145.  45 
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XI. — Coinage  Executed  at  the  Mints  of  the  United 


Denominations. 


PHILADELPHIA. 


l'ieccs. 


Value. 


GOLD. 

Double  eagles  

Eagles  

Half  eagles  

Quarter  eagles  

Total  gold  

SILVEK. 

Dollars,  act  of  July  14, 1890  

Subsidiary: 

Half  dollars  

Quarter  dollars  

Dimes  

Total  subsidiary  , 

Total  silver  

MINOE. 

Five-cent  nickels  

One-cent  bronze  

Total  minor  

Total  coinage  


1 , 660,  368 
89:i,  142 
I,  508,  022 
24, 116 


$33,  387, 360.  00 
8, 931, 420.  00 
7,  540, 110. 00 
60, 290.  00 


4,  094.  648 


49,  919, 180. 00 


3,  466,  709 


3,  466,  709.  00 


3,  306,  709 
11,  904,  709 
18,  220,  709 


1,653,  354.50 
2,  976, 177.  25 
1,  822,  070.  90 


33, 432, 127 


6,  451,602.  65 


36,  898,  836 


9,  918,  311.  65 


11,539,732 
37,  992,  354 


576,  986.  60 
379, 923.  54 


49,  532,  086 


956,  910. 14 


90,  525,  570 


60, 794,410.  79 
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States  during  tub  Fiscal  STeab  bndhd  Junh  .'{(>,  i89y. 


SAN  KKANCIsro. 

BR  OUI.KANS. 

TOTAL. 

1  *  inrOM 

I  'ituses. 

V  ill  no  • 

1 '  iced* . 

Value. 

2, 123,  075 
383, 750 
2,  389,  400 

$42,  473,  500.  00 
3,  837,  500.  00 
11,047,000.  oil 

3,  793, 043 
1,276,  892 
3,  897,  422 
21,  110 

$75,  800,  800.  00 
12,  708,  920.  00 
19,  487,  110.  00 
00,  200.  00 

4,  896,  825 

58,  258,  000.  00 

8,991,473 

108,  177,  180.00 

4,  248,  000 

A  ojq  a  a  a  nit 
4,  248,  000.  00 

1  A    (t  4  A  AAA 

10,  040,  000 

$10,  540,  000.  00 

18,  204,  Wv 

1  Q    Oft  f     "  i  l'  i  AA 

lo,  204,  700.  00 

1,  872,  550 
890,  000 
1,960,  000 

936,  275. 00 
224,  000.  00 
196,  000. 00 

1,254,000 
2, 828,  000 
3,  250,  000 

627,  000.  00 
707,  000.  00 
325,000.00 

6,  433,  259 
15,  028,  709 
23,  430,  709 

3,  210,  629.  50 
3,907,  177.25 
2,  343,  070.  90 

4,  728, 550 

1,  356,  275.  00 

7,  332,  000 

1,  659,  000.  00 

45,  492,  077 

9,  400,  877.  G5 

8  076  550 

5  604  27ft  00 

17  H7*>  nun 

19  iqq  onn  on 

(11  747  '180 
u ot  lwl|  <)oo 

27  721  r>8R  01 

11,  539,  732 
37, 992, 354 

576,  986.  60 
379,  923.  54 

49,  532,  086 

950,910.  14 

13,  873,  375 

63, 862,  275. 00 

17,  872, 000 

12, 199,  000.  00 

122,  270,  945 

136,  855, 676.  79 

Coinage  for  Government  of  San  Domingo  during  fiscal  year  was  901,881  silver  pesos. 
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XII. — Earnings  and  Expenditures  of  the  United  States  Mints 

EARNINGS 


I  loins. 


Charges  for  parting  and  refining  

Charges  for  alloy   

Charges  tor  assaying, melting,  and  stamping 

Seigniorage  on  standard  silver  dollars  

Seigniorage  on  subsidiary  coinage  

Seigniorage  on  minor  coins  

Seigniorage  on  recoinage  of  uneurrent  minor 
coins  

Profits  on  medals  and  proof  coins  

Charges  received  for  mounting,  etc., medal- 
fund  account  

Deposit  melting  room,  grains  and  sweepings 

Surplus  bullion  returned  by  operative  officers 

Gain  on  bullion  shipped  mint  for  coinage  . . . 

Proceeds  of  sale  of  old  material  

Receipts  from  special  assays  of  bullion  and  ore 

Receipts  from  sale  of  by-products  

Charges  received  for  coinage  of  foreign  gov- 
ernments  

Amount  received  for  repairing  counting 
boards  for  the  Treasury  

Gain  on  sweeps  sold  


Total. 


MINTS. 


Philadelphia. 


$50,  2.r>8. 18 
2,848.81 


1,040,  56K.66 
349.  :t8 
690,  575.  24 

8.  154.  01 
1,204.25 

270.  45 


20,  725. 19 


1,431.47 
330.00 


951. 59 

22.  98 
72.10 


1,  826,  762.  91 


San  Fran- 
cisco. 


$34,  309.  89 
3, 398.  63 


1,  304,785.41 
86,  489.  09 


372.  20 
42,  897.  69 


812.  72 


1,  570.  38 


New  Orleans. 


$1,  602.  53 
34.06 


3, 174,  791.  38 


109.  75 
530.  64 


449.  50 
4.00 


1,  474,  636.  01 


3, 177,  521.  86 


Carson. 


$2,  661.94 


891.05 
408.  48 


104.00 
89.  00 


4, 154.47 


EXPENDITURES 


Salaries  of  officers  and  clerks  

Wages  of  workmen  and  adjusters  

Contingent  expenses,  less  amount  paid  to  re- 
imburse wastage  and  loss  on  sweeps  sold . . . 

Parting  and  refining  expenses,  less  amount 
paid  to  reimburse  wastage  and  loss  on 
sweeps  sold  

Wastage  of  the  operative  departments  

Loss  on  sweeps  sold  during  the  year  

Expenses  of  distributing  minor  coins  

Loss  on  sale  of  leady  melts  

Expenses  of  medal  fund  (charges  paid  for 
mounting,  etc.)   

Loss  on  bullion  shipped  the  mint  for  coinage 

Loss  on  recoinage  of  minor  coins  


Total . 


$41,075.  00 
434,  703.  46 

98,  834. 67 


44, 163. 87 
9, 079.  28 
1,311.15 

13,  756.  19 


$39,  260. 81 
198.  283.  25 

51,624.  12 


29,  636.  26 
4,  800.  05 
4,  779.  49 


270. 45 


10,  434.  89 


653, 628. 96 


328,  383. 98 


$27,  884. 40 
134,  744.64 

66, 555.  28 


548.  80 
3,  352. 52 
1,562. 13 


234,  647. 77 


$14,  923.  60 
10, 000.  00 

3, 865.  59 


519.  50 
629.'l4" 


37.01 


29,  974.  84 


BBPOBT  OF  THIS  DIEECTOE  OF  THE  RUNT. 
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A88AV  OKKIOK8. 

Now  York. 

1  >t>iiver. 

Char- 
lotte. 

tl#     T  uniu 
Ovt  UDuUi 

1  M'iIH  \\  OtfU. 

(98,  734.  24 
4.2UI.24 

$12,  232.  16 

$2,  572.  70 

$1,939.40 

$312.  33 

$152. 18 

$396.  90 

$8,  161.45 

3,  I2:">.  35 
12, 691.  09 

«  4,  254.  75 

220.  73 

6  723.  15 

111.  59 

261.  20 

c  2,  875.  46 

2,  649.  64 
31.50 
43.  00 

1,677.81 

816.  80 

325. 12 

131.37 

231.  62 

2,  959.  56 

80.  (iO 
644  on 
22,  809.  89 

190.  00 

991.00 

633.  00 

42.  00 

171.00 

131.00 

142,317.01 

19,210.  95 

4,  661.  30 

4,  470.  41 

1,270.45 

437. 14 

1,  U00.  72 

14, 127.  47 

Total. 


$193, 
10, 

28, 
5, 520, 
80, 
090, 

8, 
1, 


12 

77 

8 
2 
3 
24 


904.84 
572.  74 
429.  18 
145.45 
838.  47 
575.  24 

154.61 

204.  25 

270.  45 
915.  23 
153.09 
791.82 
889.  79 
208.  00 
440.  27 

951.  59 

22.  98 
72. 10 


0,  070,  030.  70 


AND  LOSSES. 


$39,  250.  00 
26,  407.  00 

9,  978.  40 
90,  615.  45 

$12,  350.  00 
19,898.  85 

5, 128.  83 

$7,  250.  00 
13,  937.  50 

4,  402.  03 

$3,  200.  00 
7,  500.  00 

2, 992. 16 

$2,  750.  00 
1,  080.  0(1 

889.  99 

$2,991.89 
1,  000.  (1(1 

241. 78 

$3,  098.  90 
5,  962.  00 

2,  247. 19 

$4,  006.  00 

17,  044,  75 

18,  600. 13 

6,  096.  89 

225.  91 

171,573.  65 

37,  377.  68 

25,  589.  53 

13,  692. 16 

4, 719.  99 

4, 233. 67 

11,  308.  09 

39,  650.  88 

$198,  040.  60 
869,  561.45 

265, 360. 17 


165, 483.  88 
17,  231.  85 
14,  378.  80 
13,  756. 19 
225.  91 

270.  45 
37.  01 
10,  434.  89 


1,554,  781.20 


a  Includes  $1,671.58  value  of  gold  and  silver  in  old  crucibles  and  sweeps  sold, 
h  Includes  $340.34  value  of  gold  and  silver  in  old  crucibles  and  ashes  sold. 
e  Includes  $600  value  of  gold  and  silver  in  old  crucibles  and  slag  sold. 
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XIII. — Seigniorage  on  the  Coinage  of  Silvkk  and  Disposition  ok  the  Same 

DURING  THE  FISCAL  YEAR  ENDED  JUNE  30,  1899. 

1898. 

July   i .  Balanoe  on  hand : 

Philadelphia   $51, 704. 29 

San  Francisco   220,  449. 46 

New  Orleans   182,  946.  40 

 $455,  100. 15 

Seigniorage  on  silver  dollars: 

Philadelphia   1,040,568.66 

San  Francisco   1,304,785.41 

New  Orleans   3, 174,  791.  38 

  5,520,  145.45 

Seigniorage  on  Subsidiary  Hilver: 

Philadelphia   349.38 

San  Francisco   86,489.09 

  86, 838.  47 

Total   0.062.084.07 


PHILADELPHIA. 

Warrant  No.  815   51,623.39 

2139   314,475.24 

713   240,180.71 

1458   135,089.60 

2172   171,713.90 

815   91,938.98 

2487     22,815.14 

  1,  027,  836.  96 

SAN  FRANCISCO. 

"Warrant  No.  2255   205,  746. 89 

816   15,085.70 

2171   178,247.97 

2171....   118,129.97 

817   247,319.54 

814   72,839.84 

1506   103,269.36 

2486   102.131.50 

893   165,805.97 

892   11,949.16 

1620   85,372.47 

2497   150,568.50 

  1,456,460.87 

NEW  ORLEANS. 

"Warrant  No.  1552   182,946.40 

2140   292,714.23 

1459   311,580.20 

816   407,138.54 

1505   360,891.79 

2485   330, 864.  87 

894   405,618.24 

1619   405,437.61 

2496   450,391.87 

  3, 147,  583.  75 

Amount  deposited  in  the  Treasury   5,  631,  887.  58 

1899. 

Juno  30.  Balance  on  hand: 

Philadelphia   64,785.37 

San  Francisco   155, 257. 09 

New  Orleans   210,154.03 

  430, 196. 49 


Total 


10963  10 
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XIV. — Assets  ani>  Liabilities  of  the  United 
assets. 


Institutions. 


COINAGE  MINTS. 


Philadelphia. . . 
San  Francisco . 
New  Orleans  . . 
Carson  


ASSAY  OFFICES. 


New  York  . 

Denver  

Helena  

Boise  

i  Sharlotte  ■  • 
St.  Louis. . . 
Dead  wood  . 
Seattle  


Total  


OOI.D  BULLION. 


si  andard 
ounces. 


,  !)!Ki,  90G.  142 
28.  733.  830 
47,894.201 
1,419.250 


2,314,561.829 


1.958.  453 
I,  723.  534 


126.  873 
'2^,374.879 


6,  443,  698.  991 


Value. 


$74,  305,  230.  58 
534, 582.  78 
891,055. 00 
26,  404.  04 


43,619, 755. 13 


36, 436.  35 
32,  065.  74 


2, 360.  40 
434, 881.  50 


119,  882,  772. 12 


SILVER  BULLION. 


Standard 
ounces. 


100,  998,  381.  17 
210, 862.43 
3,  267,  394.  99 
3.  417.  70 


654,  846.  67 


Value  (cost). 


392.  28 
404.  92 


23.  43 


6,  701.  60 


$82,  112,  155.10 
164,  561.  OH 
2,  660,  605. 15 
1,  833.  64 


572,  980. 84 


196. 14 
202.  46 


11.71 


3,  350.  80 


Value  of 
bullion 
shipped  for 
coinage. 


$272, 484. 41 


105, 142, 425. 19      85,  515, 897. 52      272, 484. 41 


LIABILITIES. 


Institutions. 


COINAGE  MINTS. 

Philadelphia  

San  Erancisco  

New  Orleans  

Carson  

ASSAY  OFFICES. 

New  York  , 

Denver  

Helena  

Boise  

Charlotte  

St.  Louis  

Dead  wood  

Seattle  

Total   


Bullion  fund. 


$233,  342,  675.  52 
57,  999,  793. 57 
15,  001,885.  92 
5,  121,927.  68 


48,  173 
1.  149 
129 
86 

30, 
11, 
28, 
1, 106, 


924.  95 
074.  87 
977.87 
098.  96 
256.  48 
353.  93 
921.  31 
041.  47 


302,541,932.  53 


ITndopositod 
earnings. 


$43,  269.  89 


54, 557.46 
3, 253.  33 
136.  54 
117.  85 


9.76 
""i,362.92 
102,707.75 
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Statics  Minis  ani>  Assay  OFFICES,  JUNB  IN),  1H!»!( 

ASSKTS. 


<  lold  coin. 

Silver  coin. 

( Iredlt  bal- 
ance with  88' 
sistant  treas- 
urer and  d6 
I  ii  is  i  tory 
bunks. 

M  i  mir  coin . 

Minor  coin 
ago  metal. 

1  lelicirncio.H. 

$7, 008, 866. 00 
8,  880,  965  00 
1 L,  000.  00 
4,  521.77 

4,  535.  00 

$69,  973,  421.  30 
62,  109,  081.  30 

a"$7:io,  600.66' 

$1 17,  725.  04 

$7,  908.  54 

|13,  543.  82 
413,  557.  96 
25,  0(10.  00 
75,  549.  75 

5,013,617. 88 
2,  047.12 

64,332,519.71 
879,  843.  79 
93,481.92 
53,  948.  r,l 
30,  250.  48 
8,  991.58 
28,921.  31 
670, 484.  59 

10,  984,  870.  77 

189,088,221,  19 

6,  834,  947.  99 

147.  725.  04 

7,  908.  54 

527,051.53 

Total. 


$233,583,889.88 

58,219.848  72 
15,  272,  113.74 
5,  121,927.68 


48,531 
1,  152 
130 
86 
30 
11, 
28, 
1.  108 


837. 80 
328.  20 
11 1.. II 
216.  81 
256.  48 
363.  09 
921.31 
716.  89 


363,  257.  485.  11 


a  Gold  coin. 


b  Gold  coin  $4,254,825.11  ;  silver  coin  $77,694.60. 
LIABILITIES. 


Soig 


niorage  mi 
silver. 


$64,  785.  37 
155,  257.  09 
210,  154.  03 


430, 196.  49 


Unpaid  deposit- 
ors. 


$744.91 
21,528. 17 
73.  79 


3,  355.  39 


1,  312.  50 


27,  014.  76 


Minor  coinage  1     Minor  (din 
profits.         metal  fund. 


Unpaid  cent 
depositors  and 
Bubtreaetuy 
l  musters. 


$62,  597.  23 


62,  597. 23 


$37,  055.  00 


37,  655.  00 


$55,  381.  35 


55,  381.  35 


Total. 


$233.  503,  839.  38 
58,219,  848.72 
15,  272,  1  I.I  74 
5, 121,  927.  08 


48,  531,  837.  80 
1,  152,328  20 
130,114.41 
86,  216.  81 
30,  256.  48 
11,363.69 
28,  921.  31 
1. 108,  716.  89 


363, 257, 485.11 
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XV.— Imports  ok  Lead  Orb,  Lead  Bullion,  Silver-Lead  Orb,  and  Coppbb 

DURING  THE  FlSOAL  Year 


l^ouin  I'Ioh  Iroiii  which  BXpOTtQu  JUKI  ]>ortrt  ol  **iitry. 

1,1  E  A  I  > 

Pounds. 

ORE 

Value. 

From  Mexico : 

1,100. 929 
12.408,  056 

$60, 457 
597,  612 

450,  023 

27,  007 

4,  999,  914 

633,  603 

5,  078,  706 

413,102 

Total  

24,  098,  288 

1,737,  841 

From  British  Columbia: 

40,  000 

4,000 

283,  107 

33,  216 

Total  

323, 167  |              37,  216 

From — 



Chile  

21,421,455 

1,  775,  057 

KEPOBT  OK  THE   DIRlKToK  OK   Till'.   M I  NT. 


Mi) 


Matte  and  Bullion,  and  Gold,  Silver,  Load,  and  Coppbb  Contained  thkkkin, 
mndbd  .1  I  NK  :><>,  L889i 


K11.VIC1M.1CA1>  OllK. 

COPPBB  MATTK  AND  BUL- 
LION. 

HAKK  BULLION. 

rounds. 

Vuluo. 

Pounds. 

Value. 

Pounds. 

Vuluo. 

12,  540,  784 

$917,  643 

10,  990,  800 
5,  383,  454 

$l,084t  731 
640,  445 

8, 179,  04o 

$390,  334 

275,710,  800 

it      ■ . ■  ■    ■ i  i  i  i 

9,  70.!,  919 

3,191,809 
i  *i  i  a  own 
1,  ol«j  «W 

143,  859 

9,  251 

688,  442 

80, 880 
13,894,068 

'jr.r  aoo 

383,  090 

97,  <>lu 

1,099,234 

73, 245 

920 

987 

299,  720,  797 

5,  851,905 

*>o  iii.-  ■  i  on 

1    Wt'l    AO  1 

1,  oJo,  U^4 

8,867,482  |  12,824,092 



45, 213, 303 

1,  943,  968 

1 OO    1  4  7    1 AK 
1  J.I,  1-1  /,  1UJ 

O   fli  to    1  0  1 

1,  /  JO, olo 

771  Qfi't 
/  /  I, UOo 

1 

23, 536, 300           331, 593 

807, 727 
1 I ,  ()7i,  9J8 

100, 545 

{III.  Will 

y  i  y,  o4y 

1  T  AHA 

406,  001 
f  DO 

7,710,771 

249,  130 

390, 502 

128, 459 

74,  804,  729 

3,213, 498 

I'M)  701 

Q    AOA  OllO 

23,  920,  802 

460, 052 

109,  954 

5, 108 

(a) 
(«) 

595 
1,746 

(a) 

100 

(a) 

168 

(a) 

119 

(a) 
(a) 
(a) 
(a) 

124,016 
229,  924 
73,  130 
17,911 

(a) 

(a) 
(a) 
(a) 
(a) 

57 

G2,  027 
447,  959 
1,  097 
1,718 

(a) 

174,  139 

109, 954 

518, 245 

(a) 

621,  035 

374,  635,  480 

9,  583,  708 

155,  621),  852 

4,  853,  926 

32,  794,  284 

13,  906,  379 

Total  valiio. 


$2,  002,  374 
706,  002 
987, 946 
3, 191.  809 
1,314.  239 
75,  708 
12,  749,  997 
731,213 
73,  245 
414, 0H9 


22,  247,  522 


4,  070,  874 
775,  903 
100, 545 
919.  840 
486,  077 
249,  00] 
128.  459 

6,731,608 


5,  168 
505 
1,746 
100 
168 
119 
124,016 
229,  981 
135,  103 
465,  870 
1,097 
175,  857 

1, 139,  880 

30,119,070 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


XT.— Imports  ok  Lead  Ore,  Lead  Bullion,  Silver-Lead  Ore,  and  Copper 

during  the  Fiscal  Year 


Countries  from  which  exported  unci  ports  of  entry. 


From  Mexico: 

Arizona  

i 'orpua  ( Ihrisl i 

Balmia  

Pnso  del  Norte. 
San  Francisco . 

Galveston  

New  York  

Perth  Amboy.. 
Puget  Sound. . 
Newark  


Total 


From  British  Columbia: 

Puget  Sound  

Oswegatchie  

Chicago  

Omaha  

Newark  

Montana  and  Idaho. . 
Niagara  


Total 


From— 

Chile  at  Newark  

Nova  Scotia  at  New  York  . 

Salvador  

Costa  Rica  

British  West  Indies  

Germany  

British  Australasia  

England  

Chile  

Peru  

Nicaragua  

Honduras  


Total  

Grand  total 


METALLIC  CONTENTS  OF  THE 
IMt'OI'.TATION. 


Gold. 


Ounces. 


5,  030 
1,382 
4,  445 
9,  259 
38, 557 
292 
33,  023 
931 
99 
1.395 


94,413 


75.  901 
25,  892 


12,  149 
12 
781 


Value. 


$100, 590 
29,  331 
71,821 
183,974 
796,931 
6,180 
660,  461 
18,  920 
1,980 
26,  112 


1,896, 306 


1,519,116 
517,  8">9 


242,  956 
234 
15, 569 


114,  795 

2,  295,  734 

25 
30 

524 
595 

9 
6 

4,091 
7,  890 

168 
119 
81,  822 
157,  808 

564 

11,284 

2,  301 

46, 102 

14,916 

298,  422 

224, 124 

4,  490,  462 

REPORT  OF  THE  DIRECTOR  OP  THE  MINT.  1.r>l 


Mai  IK  AND  lU'U.ION,  AND  (iOI.D,  KlI.VKK,  IjKAD,  AND  COPPKR  CONTAINED  THEREIN, 

bndbd  .Mink  30,  iH!»!t — Continued. 


KBVALLIO  CONTENTS  OK  THU  IMPORTATION. 

Total  value. 

Silver. 

Loud. 

Copper. 

Ounces. 

Value. 

Pounds. 

Value. 

Pounds. 

Value. 

1, 372,  237 
540,  20!) 
1,314,037 
4,  646,  840 
792,  322 
65,941 

on   hit    i  j; r: 
„t ),  In.,  40.) 

1,  085,  892 

.'4,  I'  1  / 

546,517 

$788,  427 
310,  711 
840,  198 
2,  720,  522 
477,  770 
37,  H88 

1  J}  unit,  .).HJ 

619,  425 

U>>,  1  ( •> 

343,  807 

4  350  18'» 
1,314,877 
20,  191,927 
17,438,  018 
1,246,491 
1   l'i'l  360 

MR  340 
33,  111) 
275  0B9 

14,602,  838 
3,  986,  388 

$1,  048,  Oil 
327,717 

$2.  002,  374 
706,  902 
987,946 
3,  191,809 
1,314,239 
75,  708 
12,  749,  997 
731,213 
73,  245 
414, 089 

271.591 

98,  939 

9,  722 

25  517 

143.  440 

6,  093 

4,9:12,110 

ran  ,4  i  r. 

5,  036,  272 

59,  951 

1  Of  "i  .J— 

44,  019 

365, 643 

32.  917 

910  |  91 

30  152(5  I5R7 

18  000  154 

56  '239  SSfi 

830  51  1 

19,  198.  158 

1,424,551 

22,  247, 522 

'_!  Ill  1 85 
190  929 
140J00 

1,090,014 
251,  074 
273,  017 
137,031 

1  458  555 
1 1 4  559 

83!  17(5 
653,  624 
143,  825 
104,  (103 

75,  308 

90  <197  8110 

uU,  JIT  1  ■  DUU 

546  513 

4,  558,  822 
1,  436,  102 

546,  690 
143,  545 

4, 070,  874 
775,  963 
100,  545 
919,849 
486,  077 
249, 901 
128,  459 

7H8  970 
11  177  902 

4  221  815 

17,  369 

266  225 
5  380 
85  580 

939,  128 
837 
374, 330 

93  916 
84 
37.  522 

1   r.oi  rnit 
4,  Di4,  OUU 

O    MY}    1  111 

17   Attn  r,nn 

(101  l\f\r~ 

7.  309,  219 

821.757 

6,  731,  668 

7, 578 

4, 547 

13,810 

97 

5,  168 
5U5 
1,746 
100 
168. 
119 
124,016 
229,  981 
135,  163 
465,  870 
1,097 
175,  857 

2  1110 
167 

1,  746 
100 

69,  550 
119,  907 
192,  220 
754,  514 
1,828 
215,518 

42, 194 
72,  173 
135,  103 
454,  580 
1,  097 
129,  755 

1,  364,  204 

841,301 

13,810 

97 

1, 139,  880 

36,  414,  271 

21,630,  625 

93,  718,  568 

1,751,675 

26,  507,  377 

2.  246,  308 

30, 119,  070 

152  REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


-\VI. — Imports  into  the  United  States  of  Gold  and  Silver  Ore,  Bullion, 


Customs  dis- 
tricts. 

OOLD. 

Total. 

Contained  in — 

Ore. 

Bullion. 

Coin. 

Copper 
matte. 

Lend 
bullion. 

Silver- 
lead  ore. 

Ounces. 

Value. 

United 
States. 

Foreign. 

*046  878 

369 
19,  288 

$11  481 
7!l(i,  giii 

89,  246 
183  974 

856,  995 
(J0  210 
63  934 
33^  603 
523 
3, 475 

$17,654,127 
1  292  438 
l  97rt  7un 

085,  999 
10  431 
72!  065 

$3, 958,  G40 

^49  OK7 

4,1  1  (ui  nt 

•pi  «},          -i  1 0 
1  '  '  1  ,«70>' 

$37,671,545 
32,124.013 
1,723,  059 
1,  058,  524 
194, 405 
143, 956 
6, 180 
75,  570 
1,  625,  336 

San  Francisco  . 
Arizona  

$10  081 
10,  043 

$24, 568 
343,  763 

Corpus  Curisti. 
Paso  del  Norte. 

328,  744 

14, 450 

71  821 
6, 180 

70 

17,  293 

3,  382 
7,024 

58,  277 
104, 240 

Puget  Sound  . . 
Brazos  Santi- 

1  fill  182 

9  914 

Newark  

243  852 
18  920 

^(17  J^Q 
■  11  '  1  .    t  .  1  - I 

25,  740 

209,  592 
18,  920 
517,  859 
4,658 

Perth  Amboy.. 
Oswegatchie. . . 

10,  400 

202 

3,623 

1,  035 

Montana  and 

234 

234 
9,  065,  000 
120, 154 

112,  982 
253,  924 
3,671,289 
1,000 

440,  338 
4,  059 

4,637 
13, 392 

9,  005,  000 
79,  382 

88, 050 
252, 133 

15,  569 

1,000 

5,870 

24,  333 

24,  332 
461 
562,  364 

Boston  and 
Charlestown. 

1.330 
3, 108,  925 

1,000 

14,  803 
244 

204,711 
3,  898 

17,  28] 
15,  058 
147 

281.992 
22,  323 
10,  367 

3,  367 
10,  220 

Total  

2,  302,  671 

1,060, 105 

1, 127,  680 

387,  694 

1,  506, 881 

30,913,074  7,  779,12  3 

45,  407,  929 

88, 978,  882 

REPORT  OF  TBI  DIRECTOR  OF  THE  MINT.  153 
ani>  Coin,  itv  CUSTOMS  DISTEIOTS,  i>ukin<;  THH  Fiscal  Yhau  icndki>  June  30,  189!). 


KII.VICH. 


Contained  in — 

Ore. 

Bullion. 

Coin. 

Total. 

Copper 
matte. 

Lead 
bullion. 

Silver-lead 
ore. 

Ounces. 

Value. 

United 
States. 

Foreign. 

$12,  067,  725 

$858, 025 
477,  770 
772,  047 

'"'27720,522 
92,  967 

1, 323, 764 
2,  233,  855 
597,  071 
293,  008 
1,409,  332 
77,  859 

$789,  305 
1,582,  116 
338,  483 
175, 543 
849,  192 

$58, 328 
30,  000 

$1,037,231 
401,  774 

$14,811,214 
2,551,066 
1,  282,  723 
1,590,  157 
5, 894,  MS 
741,877 
37, 888 

$1,852 
133,  082 

14,  528 
183.  002 

$155, 813 

1, 103,870 
2,319,285 
61,829 



547,  229 
37,888 

1,  289 

38,  563 

114,438 

141,720 

1,258,  170 

1,  514,  328 

21,049 
492,  280 
619,  425 
124,  434 
11,437 
83,  170 
653, 024 

164,  003 
100 
95,  131 

4,473 
14  062 

m',411 

21,049 

143,  825 
610,426 
ion,  n;i5 

348,414 

4,624 

9,  875 

140 

90 

11,347 

83, 176 
650,  283 

103,  556 

3,341 

447 

100 

75, 368 

4,  275 

2,  503 

1 7,  200 

3,  500 
12,  924 

973 
1,138 

86,411 

1,122 

300 

300 
342,  503 
14,  730 
11,  063 
1,500 

13,  651 

323 
500 

328, 852 
14,  413 
10, 563 
1,500 

1, 123,  604 

13,  419,  275 

7, 087,  740 

166,  977 

5,941,020 

3,770,  155 

184,284 

5,  3G2,  477 

31,  120,  518 

154  REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

x  VII.— Imports  into  the  United  States  of  Gold  and  Silver  Ore,  Bullion, 


Countries. 


Great.  Britain 

Germany   

Fran  oe  '.  

China  

Japan  

Italy  

No\  a  Scotia  and 
Now  Bruns- 
wick  

Newfoundland 
Ontario  .a  n  d 

Quebec  .   

British  Colum- 
bia  

Northwest  Ter- 
ritory  

Mexico  

West  Indies: 

British  

Danish  

Dutch  

French   

Cuba  

Haiti  

Santo  Domingo  . 

Puerto  Rico  

Central  Ameri- 
can States : 

Costa  Rica. . 

( luatemala. . 

Honduras  . . 

Nicaragua . . 

Salvador  

British  Hon- 
duras   

South  American 
States : 

Brazil  

Chile  

Ecuador  

Pern  

Colombia 

Venezuela  . . 
Azores  and  Ma- 
deira Islands. . 

Bermuda  

Dutch  Guiana  . . 

Jamaica  

Hawaiian  Isl'ds. 

Australasia  

Miquelon  

Gibraltar  


GOLD. 


Contained  in — 


<  iopper 
matte. 


Lead 
bullion. 

$157,808 


Silver- 
lead  ore 


505 


$2,201,831  15,500 


40,  840 


758, 110 
108 


$119 


Bullion. 


Coin. 


Ounces. 


$13,  820 


1,000 


43, 4G0 


1,  072,  221  372,  874 


Total 


40,  024 


524 


11.284 


81,  822 


2,302,071  1,000,  105 


1,127,080 


Value. 


United 
States. 


Foreign. 


818,  807  $10,868,692  $3,259,375  $3,  700,  300  $24,046,175 

8,977      184,927    5, 950|  190,996 

8.393      172,899    214,160  10,575,085  10,902,144 
1,  050      243,  185      244,  235 
10,814  4,995,790  5,020,424 
40   40 


18,  029 


340,  783 


4,  059  79,  382 

24,940j  490,121 

440,338,  9,065,000 

135,141  2,762,494 

293  6, 050 


16S 
58 
771 
646 
68 


3,  473 
1,213 
15,  863 
13,  309 
1,380 


2.  81* 
Oil 

5,219 
15,  773 
31 

420 


1,  330 
900 

, 114, 795 

1,  100 

427,"  194 

10,594 
HI,  116 
U,  677 

2,717 
24,  001 
2ii.">.  9511 

9,027 
39, 102 


461 

457 

586,  697 


21,  907 

27,201 
125 
25,  009 

1,  008 
46,  519, 

2,  300, 

50 
0,  012 


219 


8,  822 
525 


146 


12,  093 


387,094  1,500,880 


57,  550 

2,  000 

2,470 

62, 026 

1,300 

103,  787 

2,  433 

107,  520 

100,  82.! 

4,  700 

906 

158,  531 

384  622 

20, 025 

2, 195 

306, 842 

642 

7,013 

8,  255 

8,  251 

27,  635 

3,418 

39,  304 

2,  700 
11,593 


4,513 


181,  722 
10,  835 


3,017 


248,813 


30,  913,  074 


540,  372 
12 

 I  208 

15,  (173  7,  091 

74,400  112,004 


26,701 
445 


105,416  4,050 

  24,  424,  904 

90  144 


',779,  123  45,407,029 


109,400 
24,  755,  599 
234 


88,  978,  882 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT.  15.r) 


ani>  Coin,  hv  Countkiks,  dubing  tbb  Fiscal  Ykak  bxdbd  .(i  nk  :«),  1699. 


Ml.VKU. 

Total. 

Contained  in — 

Oil-. 

Btdltan. 

Coin. 

until  < '  • 

I  1 1 ' i  1 1  I 

1  ,  i  i  1  1  

I  1  4    .     r      1  .      i  i  1 

oi  i  \  i  i  ■  mini 

Onnoea. 

Value. 

Uuilrcl 

Status. 

Foreign' 

$72, 116 

$57 

01.682 

$37.  009 



$978 
1,  190 

$110,  160 
1,940 
4,424 
53,  780 
18,  000 

$750 
1,  175 
30,  (100 

5.415  3.249 

23,  780 
18,000 

10,  424 
707 

53,611 

11,447 

1,138 
040 

17,  562 
1,347 

56,  474 

2,  708,  870 

5,397 
140 

2,  863 
90 

$368,  645 

239, 903 

2,  078,  910 

$9,  875 

754,  95^12,  841,607 

4,  505,  240 

157, 102 

5,  306,  005 
24 

3,  395,  243 
13 

564 

8,311 
4.  696 

3,  972,419 

30,  550 

3,'  755 
1,510 
6,  991 
369,  605 
70,  586 
11,713 

28,  200 
23,  712 

25,  627,  134 

38,  874 
4,  696 
4,972 
1,738 

25,  161 
378,  373 

70,  870 

21,  536 

28,  300 
31,212 
457  109 
167! 501 
68,  361 

282,  947 

181 

100 

1,  117 

228 
15,  131 

8,  268 
284 

9,  823 

5,  286 
921 

3,  039 
500 

100 

11,  000 
438| 574 
49 
742 

7,  500 
202,  935 
30 
445 

128,  115 

1,640 
1,097 

04.419 

280  166.094 

1,746 

00,  170 
268,  973 

13, 974 

75,  683 

64,  027 

139,710 
392 
464,  990 

3,809 

43 

521 
17,  ;i54 
77,  075 

311 i  12 

69 

17,911 

436,  675 

10.404 

45,  638 

2,  0*8 

3,  809 

43 
1  50H 

216,  324 

859. 

1,500 

1,500 

42, 194 

11,310 

6,  786 

12,  62S 
681 

61,  608 
684 
30 

3 
30 



1,  123,  604 

13,419,  275 

7,  087, 740 

1C6,  977 

5,  941,  626 

3,  776, 155,     184,  284  5,  362,  477 

31,  120,  518 
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XVIII.— Exi-okts  of  Domestic  Gold  and  Silver  Okk,  Bullion-,  and  Coin 

during  THE  Fiscal  Yeah 


Customs  districts. 

GOLD. 

Total. 

Contained  in — 

United  States 
mint  or  assay 
office  bars. 

Other  bullion. 

Coin. 

Copper 

II 18 1 1 1 ' . 

bullion . 

Ore. 

Ounces. 

Value. 

Ounces. 

Value. 

(  '  1 1  ■  1 1 1 1 1  \  1  ■  t  i  1 1 

$3,  999,  890 
271, 515 

1,  500 

294,  629 

1, 505 
242 
6,  971 
42 
5,  082 

18 

$315 

1,252 

$22, 799 

'lllfl   {  '  ll  '1  1*1 1\ u. 
X)Un  I'U  11  .lllil  i    1  !  .  1  I  i\  «• 

$5 

12 

242 

340 
1 

6,  971 
10 

19 

32 

$1,050 

$110 

922 

64,  874 

64, 874 

208 

4,494 

1,  770,  223 
21,  316,  663 

1,774,717 
21,330,713 
42 

13,  950 

100 

2 

42 

Total  

13,  955 

4,050 

210 

51 

631 

1,801 

34, 274 

27, 425, 587 

27,  478,  707 

XIX. — Exports  of  Domestic  Gold  and  Silver  Ore,  Bullion,  and  Coin  from 


Countries  to  which 
exported. 

GOLD. 

Total. 

Contained  in — 

United  States 
mint  or  assay 
office  bars. 

Other  bullion. 

Coin. 

Copper 
matte. 

Base 
bullion. 

Ore. 

Ounces. 

Value. 

Ounces. 

Value. 

$7,  0(10,  000 
3,  000,  000 
9, 025,  000 

$7,  000,  COO 
3.  018,  000 
9,  025,210 

$13, 950 

$4,050 

$210 

Ontario  and  Quebec. 

5 

49 
2 

$589 
42 

1,593 

$29,  780 

4,  271,  405 
64,  874 
5,  679 
17,  960 
3,000 
1,320 
34,  000 
37,  395 
1,241,875 
306, 133 
80,  200 
113,  327 
92, 150 
900 
2, 354 

4,301,779 
04,910 
5,  679 
17,960 
3, 000 
1,  320 
34,  000 
37,  395 
1,241,875 
306, 133 
80,  200 
113,327 
92,  150 
900 
2, 354 

British  Wcstlndies. 

French  West  Indies. 

19, 922 
975 

19, 922 
975 

Miquelos,  Laugley  . 
Tonga,  Samoa,  and 

3,500 
2,  500 

3,  500 
2, 500 

208 

4,494 

71,528 

76,  022 

1,  678, 190 
351,  400 

1,678,  190 
351,400 

Total  

13, 955 

4,  050 

210 

51 

631 

1,801 

34,  274 

27,  425,  587 

27,  478,  707 
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FROM  THE  Foi.i.o\vin(;-Na.mki>  CUSTOMS  DISTRICTS  09  THE  HOTTED  STATES 
BLNDED  .1  i  nk  ISO,  1899. 


sii.vkk. 


i  ontalned  in — 

United  Stales"  mint  01 
assay  ollice  liars. 

i  ii  her  bullion. 

Coin. 

Total. 

Copper 
matte. 

1  .MHO 

bullion, 

( innoes, 

Value. 

Ounces. 

Value. 

$4.  900               $4.  000 

37, 155 

$19,440 

04, 028 

$38,  316 

1,1100 
18,  000 

58,  756 

18,  000 
5, 134 
18,  097 
1,027 
705 
95 
22,  971 
60,  10] 
5,  000 
2,  899,  477 
48,  132,  727 

8,  109 

5, 134 

25,  623 
280 

15,  890 
227 

2,  198 
800 

$705 

142 

95 

22, 971 

50,  101 

9,  009 
4,  573,  006 
79,  402,  821 

5,  000 
2, 687,  477 
47,  020,  808 

212,  000 
487, 038 

$24,  881 

21,  881 

50, 800 

45,  324 

24,  574 

84,  075,  810 

50,  367, 822 

748, 907 

51,  216,  990 

rHB  United  States,  by  Countries,  during  the  Fiscal  Year  ended  June  'SO,  1899. 

SILVKK. 

Total. 

Contained  in — 

United  States  mint  or 
assay  office  bars. 

Other  bullion. 

Coin. 

Copper 
matte. 

Base 
bullion. 

Ounces. 

Value. 

Ounces. 

Value. 

3  343  775 

*5>  ni7  Tina 

$2, 017, 558 
4, 151 
45,  623,  855 
95 

87,914 
73, 072 
50 
5, 945 

$1, 440 
23, 435 

$705 

$2,  000 

76,  054,  784 
142 
90, 832 

45,  600,  420 
95 

54,  442 

45, 324 

$24, 574 

8,  898 
22, 971 

50 

50, 101 

9,  931 

5,  045 

9,  009 

5,000 

5,  000 
421, 388 

421,388 

52,  300 
7,  000 
4,300 

52,  300 
7,  000 
4,  300 

121 

85 

85 

18,  000 

18,  000 

4, 141 
2, 721, 243 
1,  841, 832 

2,745 

1,  638, 100 
1, 043,  432 

2,  745 
1, 638, 100 
1,  043,  432 
212, 000 



212, 000 

24,  881 

50,  806 

45,  324 

24,  574 

84, 075, 810 

50,  367, 822 

748, 907 

51,  216, 990 
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XX.— Exports  of  Foreign  Gold  and  Silver  Bullion  and  Coin  prom  the  i'nited 


Customs  districts. 

GOLD. 

Contained 
in  base 
bullion. 

Ore. 

Bullion. 

Coin. 

Ouiioos. 

Value. 

$150 

$150 

$248,  193 

248, 193 
249 
6,180 

14 

$249 

180 

2,  904 
1,896 

2, 904 
1,896 

1,500 

27,  000 

0,  763,  441 

9,  790,  441 

Total  



6, 180 

150 

1,514 

27,249 

10,016,  434 

10,  050, 013 

XXI. — Exports  ok  Foreign  Gold  and  Silver  Bullion  and  Coin  from  the 


Countries  to  which  exported. 

GOLD. 

Total. 

Contained 
in  base 
bullion. 

Ore. 

Bullion. 

Coin. 

Ounces. 

Value. 

$6, 180 

1,500 

$27,  000 

$33, 180 

$150 

150 
248,  442 
9,  045,  24 1 

14 

249 

$248, 193 
9,645,  241 

Cuba  

11,515 

11,515 

1,896 

1,  890 



97.  550 

97, 550 

12,  039 

12,  039 

6, 180 

150 

1.514 

27, 249 

10,  016,  434 

10,050,013 
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SILVER. 


( lontalned  in  base 
bullion. 

Ballon. 

Coin. 

Total . 

Oanoes. 

Value. 

$1.  101 
2,  402 
02, 740 

$1, 101 
2, 462 
62,  740 

1  W  1 

37,  877 
17.  000 
623 

244 

$181 

$37,  877 

17  000 

023 

4,  300 
L2,  409 
1,990,692 
3,  07.r),  362 

4,300 
12,409 
1,  99(1,0112 
3,  075,  362 

37, 877 

244 

181 

5.  166,695 

5,  204,  753 

United  States,  by  Countries,  during  the  Fiscal  Year  ended  June  30,  1899. 

SILVER. 

Total. 

Contained  in  base 
bullion. 

Bullion. 

Coin. 

Ounces. 

Value. 

$37,  877 

$2,  420,  343 
55,  462 
38,  850 
68,  809 
1,035 
65,  274 
300 
600 
392,  500 
27,  768 

$2, 458, 220 
55, 462 
38, 850 
68,  809 
1,035 
65,  455 
300 
600 
392,  500 
27, 768 

244 

$181 

1,045 
195 

1,045 
195 

34,  499 
86,  540 
2,  523 
11,  300 

34,  499 
86,  540 
2,  523 
11,  300 

1,  932,  948 
25,  704 
1,  000 

1,  932,  948 
25,  704 
1,000 

37,  877 

244 

181 

5,  166,  695 

5,  204,  753 

lf.O 
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XXII.— Recapitulation  of  Imports  and  Ex  pouts  ok  Bullion*  and  Coin 
During  the  Fiscal  Year  knded  June  30,  1899. 


Description. 


Contained  in- 
Copper  matte  

Lead  bullion  

Silver  lead  ore  

Base  bullion,  domestic  . . 

Base  bullion,  loreign  

Copper  matte,  domesi  ic  . 


Ore 


Domestic  

Foreign  

Bars,  United  State*  mint  or  assay  office. 
Bullion: 

Foreign  

Domestic  

Coin: 

Foreign  

Domestic  


Total  

Excess  of  imports. 


SILVEH. 

Contained  in- 
Copper  matte  

Lead  bullion  

Silver-lead  ore  

Base  bullion,  domestic  

Base  bullion,  foreign  

Copper  matte,  domestic  

Ore  

Bars,  United  States  mint  or  assay  office. 

Bullion: 

Foreign  

Domestic  

Coin : 

Foreign  

Domestic  


Total  

Excess  of  exports. 


Imports. 


$2,302,671 
1,060,  105 
1, 127,  680 


387,  694 


30,  913,  674 


45,  407,  929 
7, 779, 123 


Exports. 


88,  978,  882 


1,123,  604 
13,419,275 
7,  087, 746 


166,  077 


3,  776, 155 


5,  362,  477 
184,  284 


31, 120,518 


$4.  050 
6, 180 
13, 955 


210 
150 
631 

27,  249 
34,  274 

10, 016,  434 
27,  425, 587 


37,  528,  720 


50,  806 
37,  877 
24,  881 


24,  574 
181 

50  367,822 

5,166,  695 
748,  907 


56,  421,743 


EXCESS. 


Imports. 


$2,  302,  071 
1,060,  105 
1, 127,686 


387, 694 


30,  886,  425 


35,  391,405 


71,156,  076 
51,  450, 162 


1,123,604 
13,419,  275 
7, 087,  746 


166,  977 
3,  775,  974 


195,  782 


25,  769,  358 


Exports. 


$4,  050 
6, 1*0 
13,  955 


210 
150 
631 


34,  274 


19,  640,  464 


19,  705.914 


50,  806 
37,  877 
24,  SSI 


24,  574 


50, 367, 822 
''"564,"  623 


51,  070,  583 
25,  301, 225 
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XXIII.— HIGHEST,  LOWEST,  and  A  vkkaci:   PbLOE  OS  Mai:  Sii.vku  IN  London, 

pbb  Ounce  British  standaki*  (.925),  sinck  1833,  and  thb  Equtvaxbnt  in 
United  STATES  GOLD  Coin  ok  an  Ounce  1,000  Kink,  takkn  at  tjik  Avickauk 
Price. 


Value 
of  a  Hoe 
oanoe  at 
average 
quotation. 

Diilln  rs. 
1.297 

Lais 
j.  aos 
1.315 
1.  305 
1.304 
1. 328 
1. 888 
1.816 
1.803 
1.297 
1.  804 
1.298 
1.  301) 
1.  808 
1.804 
l.  809 

i.sie 

L.387 
1.826  j 
1.3-18 
1.848 

1.344 
1.344 

1.358 
1.844 

1.300 
1.  352 
1.333 
1.340 
1.  345 
1.345 
1.338 
1.339 


( Saleadar 
years. 


18(57  

1808  

1809  

1870  

1871  

1872  

1873  

1874  

1875  

1870  

1877  

1878  

1879  

1880  

1881  

1882  

1883  

1884  

1885  

1880  

1887  

18SX  

1889  

1890  

1891  

1892  

1893  

1894  

1895  

1890  

1897  

1898  

1899(6mios.) 


Hiuli<»t 
qnol  .'i 
tlon. 


d. 


m 

or 

01 

80] 

01 

814 

59M 

591 

57g 

58* 

58l 

65$ 

53} 


52g 

51  ft 

51g 

50 

17 

■"h 

■ii;: 
W 

548 
482 
43} 
38} 
31 J 
31-i 

31',;; 
2918 
28g 
29 


Low  est 
quota 
lion. 


</. 

GOfl 

0114 

00 

004 

GO,', 

594 

57J 

~"h 
55J 

48j 

534 

494. 

«i 

51* 

505 

50 

50  A, 

49J 
4G£ 
42* 
434 
41g 
•  41  IS 
43| 
43* 
37j 
30A 
27 
27  ft 
29} 
2S| 
25 
274 


A  vor- 

<i  nota- 
tion. 


00  ft 

004 

60% 

09,", 
OOj 

oo;„ 

•r»9ft 
58  ft 

534 

54  I 
52g 

51} 

524 

5IJ 

51  fg 

58ft 
50',/, 
48  ft 
46$ 

'•!:. 

42J 

mi 
473 

«A 

39} 

35,",, 

28  is 

■III  ,  s 
-•Ml, 

30  J;' 

27,-,: 

20!- 
27| 


10903  11 
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XXIV.— Commercial  Ratio  of  Silver  to  Cold  each  year  since  1687. 


[Note.— From  1087  to  1832  the  ratios  uro  taken  from  Dr.  A.  Sootbeer:  from  1833  to  1878,  from  Pixley 
and  Abell's  tables,  from  187!)  to  1804,  from  daily  cablegrams  from  London  to  tlio  Bureau  of  the  Mint, 
and  since  from  daily  quotations.] 


Years. 

Latio. 

Ratio. 

\  oars. 

Katao. 

Years. 

I 

Ratio. 

Years. 

Ratio. 

1  ears.i 

Ratio. 

1687  

14.  94 

1723... 

15.20 

1759... 

14. 15 



1794... 

15.37 

1829... 

15.  78 

1864... 

15. 37 

1088  

14.  94 

1724... 

15.  1 1 

1700... 

14.  14 

1795... 

15.  55  | 

1830... 

15.  82 

1865... 

15.  U 

1680  

15.  02 

1725... 

15.  11 

1701... 

14.54 

1796. . 

15.65 

1881... 

15.72 

1860... 

15. 43 

1090.... 

15. 02 

1720... 

15.15 

1702... 

15.27 

1797... 

15.41 

1832... 

15.73 

1807... 

15.  57 

1091  

14.  98 

1727... 

15.  24 

1703... 

14.  99 

1798... 

15.59  I 

15.  93 

1808... 

15.  59 

1692  

14.  92 

1728... 

15.13 

1704. . 

14. 70 

1799... 

15.74 

1834  ... 

15  73 

1809... 

15.  60 

1698  

14.83 

1729... 

14.  92 

1705... 

14.83 

1800... 

15.  08 

1835.. 

15.  80 

1870... 

15.  57 

1094  

14.  87 

1730... 

14.81 

1700... 

14.  80 

1801... 

15.40 

1830... 

15.  72 

1871... 

15. 57 

1695  

15.  02 

1731... 

14.94 

1707... 

14.85 

1802.. . 

15.26 

1837... 

15.  83 

1872... 

15. 63 

1090  

15.  00 

1732... 

15.  09 

1708... 

14.80 

1803.. . 

15.41 

1838... 

15.  85 

1S73... 

15.  93 

1697.... 

15.  20 

1733... 

15.18 

17G9... 

14.72 

1804... 

15.41 

1839... 

15.  02 

1874... 

16. 16 

1698.... 

15.  07 

1734... 

15.  39 

1770... 

14.  02 

1805... 

15.  79 

1840... 

15.  62 

1875... 

16.  04 

1099.... 

14.94 

1735... 

15.41 

I  1771... 

14.  00 

1  1800... 

15.  52 

1841... 

15.  70 

1S76... 

17.75 

1700.... 

14.81 

1736... 

15. 18 

1772... 

14.52 

1807... 

15.  43 

1842... 

15.  S7 

1877... 

17.  20 

1701  

15.  07 

1737... 

15.02 

1  1773... 

14.02 

1808... 

16.  OS 

1843.. . 

15.  93 

1S78... 

17.  92 

1702.... 

15. 52 

1738... 

11.91 

1774... 

14.  62 

1809... 

15.  no 

1844... 

15. 85 

1879... 

18.  39 

1703.... 

15.  17 

1739... 

14.91 

1775... 

14.  72 

1  1810... 

15.  77 

1845... 

15.  92 

1880... 

18.  05 

1704.... 

15.  22 

1740... 

14.  94 

1770... 

14.55 

1811... 

15. 53 

1846... 

15.  90 

,  1881... 

18. 25 

1705.... 

15.  11 

1741... 

14.  92 

1777... 

14.54 

1812... 

16. 11 

1847... 

15.  80 

.  1882... 

18. 20 

1700.... 

15.  27 

1742... 

14.  SS 

1778... 

14.68 

1813... 

16.  25 

1848.. . 

15.  85 

1883... 

18.04 

1707  

15.44 

1743... 

14.  85 

1779... 

14.80 

1814... 

15.  04 

1849... 

15.78 

1884... 

18.  61 

1708  

15.41 

1744... 

14.  87 

1780... 

14.72 

1815... 

15.  26 

1850... 

15.70 

1885.. . 

19.41 

1709. ... 

15. 31 

1/40. . . 

14. 

T7Q1 

] 101 . . . 

.14.  id 

1810. . . 

ifibl  .  .  . 

10.  40 

1  CCl} 

on  To 

1710.... 

15. 22 

1740... 

15.13 

1782... 

14.  42 

1817... 

15.  U 

1852... 

15.  59 

1887... 

21.10 

1711.... 

15.  29 

1747... 

15.26 

1783... 

14.  48 

1818.. . 

15.  35 

1  1853... 

15.  33 

1888.. . 

22.00 

1712.... 

15.31 

1748... 

.  15.11 

1784... 

14.  70 

1819... 

15.  33 

1854... 

15.  33 

1889... 

22. 10 

1713.... 

15.  24 

1749... 

14.80 

1785... 

14.92 

1820... 

15.  02 

1855.. . 

15.  38 

1890... 

19.  75 

1714.... 

15.  13 

1750... 

14.  55 

1780... 

14.  06 

1821... 

15.  95 

1856... 

15.38 

1891.. . 

20.92 

1715.... 

15.  11 

1751... 

14.  39 

1787... 

14.92 

1822... 

15.80 

1857... 

15.  27 

1892.. . 

23.72 

1710  

15.  09 

1752... 

14.54 

,  1788... 

14.05 

,  1823... 

15.  84 

1858... 

15.  38 

1893... 

20.  49 

1717.... 

15. 13 

1753... 

14.54 

1789... 

14.  75 

1824... 

15.  82 

1859... 

15.  19 

1894 . . . 

32. 56 

1718  

15.11 

1754... 

14.48 

1790... 

15.04 

'  1825... 

15.  70 

1800.. . 

15.29 

1895... 

31.60 

1719.... 

15.  09 

1755.. . 

14.  68 

'  1791.. 

15.  05 

1826... 

15.  70 

1861... 

15.  50 

1896... 

30.  59 

1720.... 

15.04 

1750... 

14.  94 

i  1792... 

15.17 

1827... 

15.  74 

1802... 

15.35 

1897... 

34.  20 

1721.... 

15.  05 

1757... 

14.  87 

1793... 

15.  00 

1828... 

15.  78 

1803... 

15.  37 

1898... 

35. 03 

1722.... 

15. 17 

1758... 

14.  85 
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XXV.-AvnuAiin  Price  ok  an  Ounce  OF  GOLD  in   London  and  Eqiuvai.knt 

Value  in  United  States  binge  1870. 


Calendar  yarn. 


1870  

1871  

1872  

1873  

1871  

1875  

1876  

1877  

1878  

187!)  

1880  

1881  

1882  

1888  -. 

1884  

1885  

1886  

1887  

1888  

1889  

1890  

1891  

1892  

189:1  

1894  

1395  

1896  

1S97  

1898  

1899  (6  mouths) 

Mint  price  

Bank  price  


Averago  Lou- 
.  don  price. 

Kipiivalent 
value  in 

United  states 

gold  coin  Of 
an  ounce  of 

gold,  British 
standard 

(.916|). 

Value  in 
United  Slates 
{■old  com  of 
an  ounce 
1,000  lino. 

Per  rent 
premium 
above  Bank 
of  Eng. 

land's  mini 
mum  rale. 



£  «. 

d. 

3  17 

9.01 

if  IK.  U 18/ 

$20.  686 

U.  UO  1  Uh 

3  17 

9.01 

18.  'J  187 

20.  038 

8  17 

9.  24 

18.  !>2ii3 

20.  818 

no  r.T  1 
. U ZD t l 

3  17 

9. 28 

18.  024 1 

20.614 

.  08090 

3  17 

9.  00 

18.  t)  185 

20. 888 

3  17 

9.  23 

18.  92U1 

20.613 

1  IO  <  "5  1 

3  17 

9.  30 

18.  91*40 

20.  645 

nQQ  1  r. 

3  17 

9.42 

18.  9270 

20.  617 

.  IM.lOl 

3  17 

9.41 

JO.  9  J  08 

20.  647 

. 04394 

3  17 

9.  11 

18. 9207 

20.  640 

111  1  nu 

3  17 

9!  15 

18.  9215 

2o!  041 

.  0 ! 007 

3  17 

9.  35 

18.  9  Job 

20.  646 

.  IM  ( 0  1 

3  17 

9.  4:i 

1  Q  fW70 

18.  Wlil 

20.  647 

11  1 1 '  1 1  "7 

3  17 

9. 18 

18. 9221 

20.  642 

.  or. 'jo 

3  17 

9.  32 

18.  HJOU 

20.  645 

. 03429 

3  17 

!).  17 

18.  i)£\\t 

20.  642 

.  01821 

3  17 

9.  10 

18.  »UD 

20.  610 

. 01071 

3  17 

9.01 

18. 0187 

20.  638 

. 00106 

3  17 

9.21 

18. 9227 

20.  642 

.  01804 

3  17 

9.04 

18.9193 

20.  639 

. 00428 

3  17 

9.  44 

18.  9174 

20.  648 

.04715 

3  17 

10.  29 

18.9446 

20.  006 

. 13826 

3  17 

10. 17 

1Q    (1  1  1)1) 

20.  664 

1  or.  1 0 

3  17 

10.  57 

18. 9503 

20.  673 

. 16826 

3  17 

9.  33 

18.  9256 

20.  646 

. 03747 

3  17 

9.  03 

18.9)91 

20.  639 

. 00324 

3  17 

10. 16 

18.9420 

20.  664 

. 12433 

3  17 

11.23 

18. 9637 

20.  688 

. 23901 

3  17 

10.  46 

18.  9481 

20.  670 

. 15648 

3  17 

9.  39 

18.  9264 

20.  647 

. 04180 

3  17 
3  17 

10. 50 
9.00 

18. 9491 
18.  9185 

20.  671 
20.  638 

.  16208 
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XXVI.— Coinage  Value  in  Gold  of  an  Ounce  of  Fink  Silver  at  the  Ratios 

1 :15-1 :40. 


Ratio. 


Value 

off  an 
ounce  of 
line, 
silver. 


1  to  15  

1  to  15$  

1   to    15.1)88  (United 

.  Stales  ratio)  

1  to  10   

1  to  104  

1  to  17  

1  to  17$  

1  to  18  

1  to  18*  

1  to  19  

1  to  10$  

1  to  20   

1  to  20$  

1  to  21  

I  to  21*  

1  to  22!  

1  to  22$  


$1.3780 
1.  3330 

1.  2920 
1.2919 
1.  2527 
1.2159 

1.  1811 
1.  1483 
1. 1173 
1.0879 
1. 0000 
1. 0335 
1.0083 
.9843 
.9014 
.  9390 
.9187 


Ratio. 


1  to  23. 
1  to  28J 
1  to  24. 

l  to  244 

1  to  25. 
1  to  25$ 
1  to  20. 
1  to  20$ 
1  to  27. 
1  to  27$ 
1  to  28! 
1  to  28$ 
1  to  29 
1  to  29* 
1  to  30. 
1  to  30$ 
1  to  31. 
1  to  31$ 


Value 
of  an 
ounce  of 
line 
silver. 


$0.  8987 
.8790 
.8013 
.  8437 
.  8208 
.8100 
.  7950 
.7800 
.  7050 
.7517 
.  7382 
.  7253 
.7109 
.7007 
.0890 
.0777 
.0008 
.  0502 


liatio. 


1  to  32. 
I  to  32$ 
1  to  33. 
1  to  33$ 
1  to  34 . 
1  to  34* 
1  to  35T 
1  to  35* 
1  to  30 
1  to  30'. 
1  to  37? 
1  to  37* 
1  to  38. 
1  to  38* 
1  to  39. 
1  to  39$ 
1  to  40. 


Value 
of  an 
ounce  of 
tine 
silver. 


$0. 


0459 
0300 
0204 
0171 
0080 
5992 
5900 
5823 
5742 
5003 
5587 
5512 
5439 
5309 
53(H) 
5233 
5108 


Will. — Bullion  Value  ok  3714;  Grains  ok  Pure  Silver  at  the  Annual 
Avkraok  Price  ok  Silver  each  Yeah  from  1837. 


Years. 


1837  

1838  

1839  

1840  

1841  

1842  

1843  

1844  

1845  

1840  

1847  

1848  

1849  

1850  

1851  

1852  


Value. 


$1.  009 
1.  008 
1.023 
1.  023 
1.018 
1.007 
1.003 
1.008 
1.  004 
1.005 
1.011 
1.008 
1.013 
1.018 
1.  034 
1.  025 


Years. 


1S53 
1854 
1855 
1850 
1857 
1858 
1859 
1800 
1801 
1802 
1803 
1804 
18G5 
1800 
1807 
1808 


Value. 


Years. 


042 
042 
039 
039 
040 
039 
052 
015 
031 
041 
040 
040 
035 
030 
027 
025 


1809. 

1870. 

1871. 

1872. 

1873. 

1874. 

1875 

1870. 

1877 

1878. 

1879. 

1880. 

1881 

1882. 

1883. 

1884. 


Value. 


$1,024 

1.027 

1.  025 

1.022 

1.00308 
. 98909 
. 90080 
. 90039 
. 92958 
.  89222 
.  80928 
.  88504 
. 87575 
.  87833 
. 85754 
.85904 


Years. 


1885  

1880  

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  

1895  

1890  

1897  

1898  

1899  (0  mos.) 


Value. 


$0. 82379 
. 70931 
. 75755 
.  72083 
.  72325 
.  80927 
.70418 
.07401 
.00351 
. 49097 
. 50587 
. 52257 
.40745 
. 45040 
.40887 
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XXVIII.— Umihkinkd  (Joi.n  and  Sii.vkk  ok  Domestic  Production,  by  Yauk, 
its  Distribution  by  Status  and  Tkkkitokiks;  also  Rkpinbd  DOMESTIC  BUL- 
LION (not  Distributed)  Deposited  at  the  Mints  and  Assay  Offices  mom 

tukih  Organization  To  THE  CLOSE  OF  THE  Fiscal  Ykak  kndkd  JUNE  'M,  1K!*9. 


Localities. 

Gold. 

Silver. 

Total. 

$209,  880. 77 

9550.  80 

$209,  890.  57 

3,  07:5.  534.85 

36, 309.  72 

8,  109,  844.57 

10.  135.  906.  79 

14,  141,  174.75 

24,  277,441.54 

781, 20L  878. 88 

4,  443,  896.  98 

785,  045,  5>2.  83 

125  82 



125.82 

"<9.  785.231. 10 

24,997,  850.  06 

104,  783,087.16 

9,  789.  991.50 

9,  789.  72 

9,  799.  78 1 .  28 

39,  550,  519.  22 

2,041,834.51 

41,592,  353.73 

40.  13 

40.  13 

1,318.  17 

65.  50 

I,  383.  67 

35,  703.  62 

3,719.  70 

39,  423.  32 

21,349.71 

43.  33 

21,  393.  04 

917.50 

917.  56 

502,  090.  37 

4,224,081.74 

4,726,  172  11 

9,  048.  12 

110.25 

9, 164.  37 

96.  71 

359.  1 1 

455.  82 

81,749,  105.  09 

22,  309,  330.  77 

104,  058,  435.  86 

2,  497.  23 

22.84 

2,  520.  07 

Nevada  

41,  826,  76-1.77 

105,  493,831.  00 

147,  120,  596.  37 

11.501.89 

1.74 

11,  503.  63 

C,  831,729.  73 

7, 463,218.  88 

14,  294,  948.  61 

1,  058.  83 

.62 

1,  059.  45 

North  Carolina  

12,  01)4,  819.03 

62, 122.  10 

12,066,  941.  19 

1  lie  1  1  ■  1 1  1 

9t  000  0-",K  (10 

loo  9|j7  9'' 

9^  90^  ft9 

L  138. 34 

2,  588.  47 

3.  726.  81 

South  Carolina  

2,  680,  989.  96 

5,  732.  38 

2,  656,  722.  34 

Smith  I  )i);ot  1 

09  030  7riri  49 

1  2R9  *>fil  05 

1,  £U«,  _U1.  U.I 

Tennessee  

92,  471.  63 

18.  40 

92,  490.  03 

Texas  

10,  604.  42 

5,  862.  25 

10,  520.  67 

O    A  Oil    "JlVf  A*7 

J,  4U9,  793.  0/ 

^  r\    fit;  i      1  IT  1* 

19, 954,  lm.  14 

22,  363,  958.  21 

86.  900.41 

59.  26 

86,  959.  67 

1.778.059.  97 

532.  09 

1,778,592.06 

1,585, 687.33 

22,  989.  01 

1,608,076.  94 

243.74 

3.72 

247.  46 

1, 109.  77 

38.  54 

1,  148  31 

934,773.  10 

13,891.34 

948,  604.  44 

Other  

42, 178, 883. 51 

42, 987, 009. 70 

85, 165,  893.  21 

1,213,031,028.  70 

249, 623.973.  11 

1,462,  655,  001.81 

656,  434,  658.  53 

553, 142,  694.  36 

1,  209,  577,  352.  89 

Total  

1,869,  465,  087.23 

i 

802, 760, 667. 47 

2,  672,  232,  354.  70 
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XXIX.— Product  oe  Gold  and  Silver  in  the  United  States  i  kom  1792  to 

1844,  and  Annually  Since. 

[The  estimate  for  1792-1873  is  by  R.W.  Raymond,  commissioner,  and  since  by  Director  of  the  Mint.] 


Years. 


April  2.  171)2-1  uly  31,  1834  

July  31,  1834- December  31,  1844 

1845   

1840  

1847   

1848   

184SI  

1850  

1851  

1852   

1853   

1854   

1855   

1850   

1857   

1858   

1859   

1800   

1861  

1862  

1863   

1864   

1865   

1866   

1867   

1868   

1869   

1870   

1871  

1872   

1873   

1874  

1875   

1876   

1877   

1878   

1879   

1880  

1881  

1882   

1883   

1884   

1885   

1886   

1887   

1888   

1889   

1890   

1891  

1892   

1893   

1894   

1895   

1896   

1897   

1898   

Total  


Cold. 

Silver. 

Total. 

$14,  000,  1)00 

Insignificant. 

&14  0(10  000 
•pi*t.  \/yi\i,  \>\>\j 

7,  500,  000 

$250 

Mill! 

7  7^0  00(1 

1,  008  OU0 

50, 

000 

1  (!',- 

1,  \'*JO,  UVU 

1,  140,  0110 

50, 

000 

1   190  000 

889  (100 

50, 

000 

Q°.n  noo 

10,  000,  000 

50, 

000 

10  0r,0  000 

40  000  000 

50, 

000 

40  u~ii>  OOO 

50, 000,  000 

50, 

ooo 

V,    r.n  ooO 

55, 000.  000 

50, 

000 

050  nun 

60, 000,  000 

50, 

000 

60, 050  000 

65,  Ooo!  000 

50, 

ooo 

i;",  pi",!)  (HlO 

60,  000,  000 

50, 

000 

(V)  050  000 

55.  000.  000 

50, 

000 

Rfi  050  000 

55,  000,  000 

50, 

000 

Kg  o"so  noo 

55  000,  000 

50 

000 

^  0P)0  000 

50  000, 000 

500, 

000 

Ko  500  (too 

50.  000.  000 

100, 

000 

ri0  100  000 

46  000.  000 

150, 

000 

46  150  000 

43,  000,  000 

2,  000, 

000 

~>  000  000 

39,  200,  000 

4,500 

000 

43,  700,  000 

40,  000  000 

8.500, 

000 

4£  500  000 

i.  .  ul'O,  VW 

46, 100,  000 

11,000 

000 

fiT  100  1100 

53,  225,  000 

11.250 

000 

fU  475  000 

53,  500,  000 

10,  000 

000 

fi'i  500  0i)0 

51,  725.  000 

13,  500 

000 

65  28£  000 

48, 000.  000 

12.  000, 

000 

no  ooo  ooo 

49,  500.  000 

12.000, 

000 

ci  500  ooo 

50  000,  000 

16,  000, 

000 

nfi  ooo  ooo 

43,  500,  000 

23,  000, 

000 

60  500  000 

i  "  '  .  t)VU|  VJ\J\J 

36  000  000 

28,  750, 

000 

fU  TfiO  000 

36  000,  000 

35, 750 

000 

71  750  000 

33,  500,  000 

37, 300, 

000 

70  800  000 

33  400,  000 

31,  700 

000 

65  100  000 
78  700  000 

39.  900  000 

38,  800 

000 

46,  900, 000 

39,  800 

OOO 

86.  700,  000 

51,  20o!  000 

45,  200 

000 

96,  400, 000 

38,  900,  000 

40,  800, 

000 

79  700  000 

36  000  000 

39  200 

000 

75  BOO  000 

34  700, 000 

43,'  000, 

000 

77  700  000 

32  ri00  000 

46,  800 

000 

79  300  000 

30  000, 000 

46,  200 

000 

76  "'00  OOO 

30  K00  000 

48, 800. 

000 

7Q  000  000 

31.800.  000 

51,600, 

000 

83, 400,  000 

35,  000,  000 

51.000, 

000 

86, 000,  000 

33,  000, 000 

53,  350 

000 

86,  350,  000 

33, 175,  000 

59,  195, 

000 

92,  370,  000 

32,  800,  000 

64,  640 

000 

87,  446,  000 

32,  845,  000 

70,  465, 

000 

103,310,  000 

33, 175,  000 

75,417, 

000 

108,592,000 

33,  000.  000 

82, 101, 

000 

115,  101.000 

35,  955,  000 

77,  576 

000 

113,  531,000 

39,  500, 000 

64,  000 

000 

103,500,  000 

46,610.  000 

72,  051 

000 

118,661,000 

53,088  000 

?6, 069 

000 

129,  157,  000 

57,  363.  000 

09, 637 

000 

127,  000.  000 

64.  463,  000 

70,  384 

000 

134,  847,  000 

2,  234.  861,  000 

1,584,991,000 

3,  819,  852,  000 

KEPOKT  OF  THE   DIRECTOR   OF  THE  MINT. 


167 


XXX.— Coina<;i<:  <>!••  Nations. 


l.oilllt  l  ies. 

1K%. 

1807. 

1898. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

United  Rtatm 

^17.  O.t'.t,  0(10 

665|  985 

23,  102,  5(H) 
JJ,  002,  /8(> 

$23,  089,  899 
21,  092,397 
0,  470,  352 

"'b',  579," 692' 

$76,  028,  485 
417,  176 
8,  654,  764 
37,  289, 873 

$18,  487, 297 
19,608,459 
4, 583,088 

4*77  (iur.  7r.Q 
$.7,  980,  l,)H 

r.i  lo  a  i  ■> 
OvV|  M2 

lei,  -01 ,  SoO 

'III    A  f,'l   *. u 7 
JO,  4.JO,  08  / 

tfcO'(    H'lA  IVl't 

IJiJ.t,  UD4,  UJ.» 
22,  006,  445 
6,  200,  237 

(  i  t'IMI  t    Itr  1 1  11  1 1 1 

VI  L  1  If  1     I  ■  .  1  i  ■  1  ■  i  1  - 

A  1 1  ,  i  i  i  ( n ki o 

I  in  1 1  n  n 

25,  227,  996 
8,  492 

26,  686,  134 
7,  720,  000 
3,  701,  600 

021,878,  189 
1,369,  352 

Fr  &s  06 

in     r  i  rk  ii,)ii 

21,  711),  880 
2.r>,  KIH,  470 
1  (1,  1H-I 
33,  888|  JBB 

42,  720,  251 
30  145  056 

■>  1    •  >•>  I  MM 

31,  11 1,  022 
42,  675,  087 

.I'.C     HLHI  1,11- 

Cl.>5,  788,  949 
14,367,  363 
112 

QortD8H3 

± 718. 308 

\i  1 1  ski  'i  h 

30.  985.  506  c  170.  618.508 

085,  393,  252 
5,  722,  330 

A  ii    I  i  <  i    1  ]  l  ]  l  IfFfl  1'  V  li 

7,904,911 

33,  640,  553 

771,800 
5,  380,  942 

S|  i'i  i  ii 

2,  890,  407 
147, 965 

0,  724,  lOo 
307,  957 
28,  950 
1,01 1.  024 
4,  286,  028 
864,  000 
964,  800 
147,  400 
536,310 
135, 513 

Italy 



528,  650 
7,  720 
143,  399 
8, 159,  857 
1, 100,  844 
562,  800 
147,  400 
795,  072 
53, 800 
96,  500 
424,  000 
442,  721 
1,  022 
850, 114 
401,  440 
5,  964,000 

,|  i  p;i  1 1 

1,  125,  000 

13,  399,  062 
1,  900,  800 
428,  130 
67,  000 
109,  007 

31,  600,  410 

lo, 041 

X*ortugal 

Not  ill'!  1'  I  I  M  1  S 

437,  259 

IS  orway 

S  w  t'don 

*    oot\  nun 

1,  680,  022 

OCW  ii4i' 

207,  040 

ltd  ci  |i  ttl 

Switzerland 

1,  544,  000 
50,  114 

1,  930 
7,  473 

1,544,000 
920,  '.  62 

1,  544,  000 
1,  388,  586 

Turkey 

440,  435 

Eirvnt 

502,  770 
370 

519. 830 
720,  L83 

A  tivHsiin'jL 

85,  200 

Ijibcriti 

12,  000 
7,835.617 
8,  638,  630 
12,  542,  772 
347 
140,  000 
98,  000 

iIon°  k  oil"* 

23,  836, 427 
10,  036,  900 
2,  773,  428 
347 
65,  964 

3, 150,  000 

( 'hi na 

Indo*(Jhiiiti 

4,  589,  800 
347 
217, 000 
39,  804 

Tunis 

232 

632, 500 

579,  232 

Canada 

ZSew  found  land 

465,  433 

Argentina,  

082,  715 

Bolivia. 

1,508,  087 
2,  704,  831 

1,  189,  282 
449.  807 
552,  480 
023,  687 

1,  348,  094 
120  nnn 

I'eru  .... 

ior  ir.i 

Colombia  ... 

169.  798 
677, 877 

Cbilo  

C      III!  ti\ltl 

0,  424,  080 

49 

20,  000 
606,  071 

1,415, 102 

167,  240 

392 

Gorman  East  Africa 

127,  440 

174, 900 

386,  000 

453,554 
193,  000 
598,  655 

134,  000 

452,  000 

873,  509 
50,  000 
150,  000 

606,  918 

3,  322, 752 

::::::::::: 

302       5, 329,  042 

Total  

195,  899,  517 

159,  540,  027 

437,722,992  j  167,790,006 

395,  477,  905 

149,  282,  936 

a  Rupee  calculated  at  coining  rate,  $0.4737. 

b  Silver  ruble  calculated  at  coining  rate.  $0.7718. 

c  Ruble  calculated  at  coining  rate,  $0.514566.    Ukase  January  3,  1897. 

d  Florin  calculated  at  coining  rate,  $0.4052,  under  the  coinage  act  of  August  2,  1892. 
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84.400 
194,  400 
37.  900 
10,  400 

11 

t-  CO 

i  mmmmis  §§§in 

*"°<N     rtrtC*     -         "  00 

■a 

1 

CO 

i 

2, 774,9:!.') 
302.812 
294,  582 
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XXXII. — Production  or  Goli>  and  Silver  in 


|  From  1493  to  1885  is  from  a  tablo  of  uvorages  for  certain  periods,  compiled  by  Dr.  Adolph  Soetbecr. 


Period. 

GOLD. 

Annual  average  for  period. 

Total  for  period. 

Fine  ounces. 

Value. 

Fine  ounces. 

Value. 

1 

1493  1520  

186,  470 

$3, 855, 000 

5,  221, 160 

$107,  931,  000 

2 

1521-1544  

230, 194 

4,  759, 000 

5,  524,  656 

114,  205,  000 

3 

1545-15G0  

273,  596 

5,  050,  000 

4,  377,  544 

90,  492,  000 

4 

1561-1580  

219,  906 

4,  546,  000 

4,  398, 120 

90,917,  000 

5 

1581-1600  

237,  267 

4,  905,  000 

4,  745,  340 

98,  095,  000 

6 

1601-1620  

273,  918 

5,  602,  000 

5,  478,  360 

118,  248.  000 

7 

266,  845 

5,516,  000 

5,  336.  900 

1 10,  324,  000 

8 

1641-1660  

281,  955 

5,  828.  000 

5,  639, 110 

116,  571,  000 

9 

1661-1680  

297,  709 

6, 154,  000 

5,  954, 180 

123,  084,  000 

10 

1681-1700  •-. 

346.  095 

7, 154,  000 

6,  921,  895 

143,  088,  000 

11 

1701-1720  

412,  163 

8,  520.  000 

8.  243, 260 

170,  403,  000 

12 

1721-1740  

613,  422 

12,  681,  000 

12,  268,  440 

253,  611,  000 

13 

1741-1760  

791,  211 

16,  356,  000 

15,  824.  230 

327.  116,  000 

14 

1761-1780  

665,  666 

13,  701.  000 

13, 313,  315 

275.  211,  000 

15 

1781-1800  

571,  948 

11.823,  000 

11,438,970 

236,  464,  000 

16 

1801  1810  

571,  563 

11.815.  000 

5,715,627 

118,  152,  01)0 

17 

1811-1820  

367, 957 

7,  606. 000 

3,679.568 

76,  063,  000 

19 

457,  044 

9,  448  000 

4,  570.  444 

94, 479,  000 

19 

1831  1840  

652, 291 

13.  484^  000 

6,  522,  913 

134,841,000 

sS3 

ion    i  ■  - ,  i 

1,760,502 

36,  393.  000 

17,  605.018 

363,  928,  000 

21 

1851-1855   

6,  410,  324 

132,  513,  000 

32,  051,621 

662,  566,  000 

22 

1856-1860  

6,  486,  2G2 

134,  083.  000 

32.431,312 

670,  415,  000 

23 

1861-1865  

5,  949,  582 

122.  989,  000 

29.  747,913 

■  614,944,000 

24 

6.  270.  086 

129,614,000 

31,350,430 

648,  071,000 

25 

1871-1875  

5.591,014 

115.  577,000 

27,  955,  068 

577,  883,  000 

26 

5,  543,  110 

114,586,000 

27,715, 550 

572,  931,000 

27 

4,  794,  755 

99, 116,  000 

23,  973, 773 

495,  582,  000 

28 

5, 461,282 

112.  895,000 

27,306,411 

564, 474,  000 

29 

1891  1895  

7,882,  565 

162,  947,  000 

39,  412,  823 

814, 736,  000 

30 

1896  

9,  783,914 

202.  251.  600 

9,  783,  914 

202,  251,  600 

31 

11,552, 532 

238, 812.  000 

11,552,532 

238,  812,  000 

32 

13,  904,  363 

287,  428. 600 

13,  904,  363 

287,428,  600 

459,  964,  760 

9,  508,  317,  200 
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thk  World  bikce  thh  Discover?  <>k  amkhk.a. 


Slnoe  tiin  year  lnnri  the  production  is  the  onaoal  estimate  of  the  Bureau  of  the  Mint.] 


SII.V1CH. 

PKKCKNl  Alili  OK  I'KOlUCnoN. 

Animal  average  Cor  period. 

Total  for  period. 

J{y  weight. 

By  value. 

1'  inn  on  in.  os. 

1  '/ 1 S i) >  1 1 1 >  v • 1 1  1 1 1  • 
\  OxUiUft  *  ,l  1 1 "  ■ 

1  ■  1  1  1  1     1  ,  1  1  1  1  1  1  - 
1    1111     I'llll'  '  Da 

(  '  1  1  i  M  i  1  1  1 1     \  •!  1  1  1  1  ' 
1      1  M  1  1  1  1  1  _      1   ,li*l'  1 

Gold. 

Silver. 

Gold. 

Silver. 

1 ,  .">  1 1 ,  050 

1(11,954,000 

42,  309,400 

$54,  703,  000 

11 

89 

66.4 

33.6 

1 

2.  Will,  980 

3,740,000 

09,  59K,  320 

89,  980.  000 

7.4 

92. 

0 

55.  9 

44.  1 

2 

10,  017,  940 

12,  052,  000 

160,  287,  040 

207.  240,  000 

2.7 

97. 

3 

30.4 

69.  6 

3 

9,  028,  926 

12,  461),  000 

192,578,500 

248.  990.  000 

2.2 

97. 

8 

26.  7 

73.3 

4 

18,  iti7,  o;i5 

17,413,000 

269,  352,  700 

318.  254,000 

1.7 

98. 

3 

22 

78 

5 

18, 590. 286 

17,  579,  000 

271,924,700 

351,  579, 000 

2 

98 

24.4 

75.  6 

6 

12,  05.1,  240 

16,30I,IKI0 

253,  084,  800 

327,221,000 

2.  1 

97. 

9 

25.  2 

74.8 

7 

11,770,545 

15,  226,  001) 

235,  530,  900 

304,  525,  000 

2.3 

97. 

7 

27.7 

72.3 

8 

10,  834,  550 

14,  008,  000 

210,  691,  000 

280,  100,  000 

2.7 

97. 

3 

30.5 

69.  5 

9 

10,1192,085 

14,212,000 

219,  841,700 

284,240,009 

3. 1 

96 

g 

33.5 

66.  5 

10 

11,482,  510 

14,  781,  000 

228,  650,  800 

295,  629,  000 

3.5 

96. 

5 

30.6 

63.4 

1 1 

13,86:1,080 

17,924,000 

277,261,600 

358,480,000 

4.2 

95 

8 

41.4 

58.  6 

12 

17,  140,012 

22,  162,  000 

342,812,  235 

443,  232,  000 

4.4 

95 

G 

42.5 

57.  5 

13 

20,  985,  501 

27,  133,  000 

410.  711.820 

542,  658, 000 

3.1 

96 

9 

33.7 

66.  3 

14 

28,261,779 

30,540,  OIK) 

565,  235,  580 

730,810,000 

2 

98 

24.4 

75.6 

15 

28,  740,  922 

37,  10S,  01)0 

287, 409, 225 

371,  077,  000 

1.9 

98. 

1 

24.1 

75.  9 

16 

1  /,  orty,  too 

*>•>  1TO  nun 
-l  1 11,  UUU 

i/.t,  WOi,  OOO 

 4,  loU,  uuu 

9  1 

Hi  1 

97. 

9 

7.1  7 

17 

]4  807,  004 

19  114,  000 

148,  070,  040 

191,414,000 

3 

97 

33 

67 

18 

19|  175!  807 

24!  703!  000 

191,758,675 

247,  930,  009 

3.3 

96 

7 

35.  2 

64.8 

in 

25,  090,  342 

32,  1 10,  000 

250,  903,  422 

324,  400,  000 

6.6 

93 

4 

52.9 

47. 1 

20 

28,  488,  597 

36,  824,  000 

142,  442,  986 

184, 169,  000 

18.4 

81. 

6 

78.3 

21.7 

21 

29,  095,  428 

37,  618,  000 

145,  477, 142 

188,  092,  000 

18.2 

81 

8 

78.  1 

21.9 

22 

35, 401,972 

45,  772,  000 

177,  000,  862 

228,  861,000 

14.4 

85. 

6 

72.9 

27.1 

23 

43,  051,583 

55,  663,  000 

215,  257,914 

278,  313,  000 

12.7 

87 

3 

70 

30 

21 

63,317,014 

81,804,  000 

316,  585,  009 

401),  322,  000 

8.1 

91 

9 

58.5 

41.5 

25 

78.  775, 602 

101,851,000 

393,  87S,  Dili) 

509.  256,  000 

6.6 

93 

4 

53 

47 

26 

92,  003,  944 

118,955,1)00 

460,  019,  722 

594,  773,  000 

5 

95 

45.5 

54.5 

27 

108,911,431 

140,815,000 

544,557,  155 

704,  074,  000 

4.8 

95 

2 

44.5 

55.5 

28 

157,581,331 

203,  742,  000 

787,  906,  656 

1,  018,  708,  000 

4.8 

95 

2 

44.  1 

55.6 

21) 

157,001,370 

203,009,200 

157,  061,370 

203,  069, 200 

5.9 

94 

1 

49.9 

50.1 

30 

164,  073. 172 

212,  134,  800 

164,  073, 172 

212,134,800 

6.6 

93 

4 

52.9 

47. 1 

31 

165,  295,  572 

213,715,400 

165,  295,  572 

213,715,400 

7.8 

92 

2 

57.3 

42.7 

32 

8,  486,  494,  641 

10,972,  431,400 

5.1 

94 

1) 

46.4 

53.6 
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XXXIII •   Expenditures  at  the  Mint  of  the  United  States  at  Philadel- 
phia i'OH  the  Fiscal  Yeak  Ended  June  30,  1899. 


Expenditures  for 
supplies. 


f'o  r 


Acids  

Ad  vertisoments 
supplies  

Assayer's  balances  

A  ssayer's  materials  

Belting  

Charcoal  

Chemicals  

Coal  

Copper  

Crucibles,  covers,  stir- 
rers, and  dippers  

Dry  goods  

Fire  brick  

Fluxes  

Freight  and  drayago  . 

Furnaces  

Gas  

Gloves  and  gauntlets . 

Hardware  

Ice  

Iron  and  steel  

Labor  and  repairs  .... 

Loss  on  sale  of  sweeps 

Lumber  

Machinery  and  appli- 
ances   

Metal  work  and  cast- 
ings   

Oils  

Salt  

Stationery,  printing, 
and  binding  

Sundries  

Telegraphing  

Telephone  

Tools  

Washing  

Wastage  

Water  

Wood  

Zinc  


Total  

Salaries  

Wages  of  workmen . 

Total  


En- 
graver. 


$1.88 
12.  55 


1.32 
C.  52 


GENERAL  DEPART- 
MENT. 


Proper. 


Meohan 
ical. 


Assay- 
er's de- 
part- 
ment. 


$52. 
45. 


121. 

7)6i. 
,618. 
31. 


00  

OOj     $17. 34 

60|"  202.62 


53  94. 55 
02  13. 75 
471       69. 06 


$137.  98 


(Joiner's 
depart- 
ment. 


MELT  Kit  AMD  RE- 

BINHK'S  depart- 
ment. 


Total. 


Proper. 


Henn- 
ery. 


175.  00 
81.  11 


121.38 


$12,118.80  $12,256.  79 


$1,854.(10 


128.  50  . 


987. 
104. 

2.  196. 


274. 
139. 


51  37.82 
30  41.07 


4, 521.34 


313.  60 
""1.42' 
436.  481 


1,596 
3,  220 
282, 
624 
G5 
406 


20 
53 
05 
51 
48 
.24 


1.00 


4.47 

70.  55 


353.  23 
361.  73 


-J -J.  50 


1.35 
.13 


i,  967. 

847. 

220. 
98. 


64         9. 88 

49  19,  923. 61 

581  710. 92 
93      495. 74 


6.43, 


804. 18 
3,  000.  00 
11,411.71 


15,215.  89 


997 
9,  72.1 
24 
120 

384. 
283 


78 
69 
28 
.  00 


35.  65  . 
G.  96 
15.92 


Sll 
246 


$508. 85  . . 

-30|  2, 
1.457.01  ... 
3,750.01 


611 


141.75 
427.40, 


4,134.61 
80;  187.11 
56       65.  52  . 
...j  1.50 
20  . 05  . 


296.  73 
9*60 

I 

509.  50' 
72. 30 

25 


.  17 


2, 157. 
2.  247. 
48. 


10  . 

17i 
67: 


717.20 
19.  35  . 


.17 

^8.  50 


16.  30, 
133.02' 


171. 

877. 


6.20j 
45.  36 
7.  74' 


44  11.36 

50  279.  50  . 

..I  1,011.80 

74  232.16 


446. 

9,  293.  29      275.  02 


52.  00 
2,0!ll..'i4 
81.11 
542.  72 
510.  73 
3,814.60 

5,  193.  06 

6,  056. 60 

4,  739.  76 

1,  391. 82 
514.  89 

3.  75 
6,184.19 
141.  75 
4,494.30 
6,  205.  07 
422.21 
758. 1.1 
1,038. 16 

2,  023. 47 
1,311.  15 
2, 062. 02 


296. 35 

185.71  30,592.98 


378. 
233. 


18.71 
450.23! 


1.00 

.55' 
24.44 


26  146. 61 
40  144.71 


15. 
986. 


216.  G3 
540.  00 


92  

84;  4,968.79 


179.  9." 


93  425. 94 
91  


548. 00 


.37 


123.  17 


11.  18  . 


9,  079.  28 


30, 583.  01 
23,  075. 00 
150,  397.  51 


204,055. 52 


23,  392. 22 

26,465."  ei 


43, 797. 83 


1,956.24 


3,  430.  91 


1,  267.  66,  34.  955. 45  17,  926.  23  20,  068.  65 

5.  000. 00    5,  000.  OOj  5, 000.  00   

13,  931.  68  204.  341. 41  34,  215.  54  24,  391.  57 

1 


20,  199.  34  244.  296. 86,57, 141. 77|44,  460. 25 


1,  68$.  09 
972. 91 
541.00 

1,  032.  90 
10,340.1.7 
24.  28 
120.  00 
945.  59 
283.91 

9, 079.  28 
548.00 

1,056.  24 

3,  430. 91 

128,  9S7.  40 
41,075.  00 
459,  095.  03 


629, 167.  43 
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XXXIlIt— EXPBNDITUHB8  at  tiii:  Mint  ok  Tim  IJnitj.i>  STATES  at  San  FRAN- 
CISCO, CAL.,  FOB  tiii'.  FISCAL  Vkai:  kmhcd  Ji  nk  :(0,  L899. 


Expenditures  for  supplies, 

UI  NKKAI.  IlKl'AKT- 

ttKHT. 

Aftsayor's 
depart- 
imtii  t. 

Colnsr's 
depart- 
ment. 

KELTKB  AM)  HKKlN 
EIt'8  dij'akt.mk.nt. 

Total. 

Proper. 

Median- 

loaju 

Proper. 

Eeflnwy. 

$2  :.'9 



$007. 15 

$133.92 

$1.44 

$3,517.  72 

$4,262.52 
29.  35 
19.  00 
215.  56 
401.44 
797.  89 
705  63 
1, 098.  37 
790.  20 
2,  451.57 
3.231.25 
8,  525.  00 

1  979.17 
2,014.91 
277.  70 
977.  86 

Ad  i  ii ;  iscMniii  s  Cor  supplies. 

19.  00 
215.  50 

15.  00 
181.04 

136.44 
49.  10 
30.  87 

096.  32 

39:1. 01 

950.  91 
1 , 925.  00 
8,  525.  00 

1,894.24 
4.20 
141.25 

250i  00 

$512. 15 

55.  00 

Pills  paid  at  Department — 

(174.70 

402.  05 
143  10 
1,290.  48 
1,300.  25 

Coal  

28.  :t7 
177. -19 

23.  09 

105.  39 

125.  76 

Crucibles,  covers,  stirrers, 

.93 
7. 15 

102  .">4 
08  20 
38.  80 

84.  00 
374.78 
20  50 

1,400.24 

47.75 

Freight  ami  drayago  

039.  oo 

;t,  820.  25 
74.  80 
in;.  <;:, 
175.  24 

 : 



2.  50 

17  50      2,304.  10 

306.  95 
10  05 

133.  75 

2,  830.  00 
109.  20 
175.24 
141.70 
5,  705.  15 
1,  102.28 
1,013.  16 
5,518.67 
831.90 
739.  35 

1,  907.  07 
023.  34 
1  11.79 

4,281.81 

190.01 
7,  303.  81 

2,  658.  34 
239.  05 
377.  99 

529.  00 
2,  542.  30 

Ice  

11.35 
1  328  90 

4.  50 
128  05 

06  44  |  59.41 
936.44  j  706.77 

Labor  and  repairs  

Laundering  of  towels  etc... 

138.  31 
1,  102.  28 

2,  471.68 

51.  10 

170.  71 
01.07 
125  05 

785.  35 
5,457.00 

93. 15 
152.  94 
143.  15 
441.05 

2.  70 
20.  0(1 
38.95 
8.00 
1.  50 

113.  44 

Machinery  and  appliances.. . 

100.  40 
1.015.79 
107.  00 

105.41 
4:).  66 
32.  24 
55.71 

849.  75 

Metal  work  and  castings  

Oils  

659.  52 
34  45 
K4.  58 
1,  292.  55 

Sewing  

2,  031.51 
184.  15 

108.  00 

Stationery,  printing,  and 

7,  308." 81 
179.00 

5. 86 

Steam,  supply  of  

Sundries  

Telephone  

1,  090.  95 

42.  25 

1,306.  04 

8.50 

25.  00 

Tools  

13.45  j  1.50 

331  85 
4,  800.  05 

31. 19 



529.  00 

Wood  

479.  50 



1,901.80 

105.00 

50  00 

Total  

12,  805. 19 

11,027.29 

1,332.75 

14.  008  52 

17,251.49 

18,389.  30 

74,  874.  00 

10,473."  75 

6.  600.  00 
17,576  00 

T,"760.8T 
97,  795.  25 

5,  000.  00 
29,  1G9.  00 

39,  260.  81 
214,  987. 75 

"Wages  of  workmen  

Total  

43,  269.  25 

16,  704.  50 

78,  974.  44 

21,501.04  25,508.75 

! 

110,  624.  58 

51,420.49 

35,  093.  86 

329, 123. 16 
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XXXIII.— Expenditures  at   the   Mint   or  the   United  States  at  New  • 
Okleans,  La.,  for  the  Fiscal  Yeah  ended  June  30,  1899. 


Expenditures  for  supplies. 

GENERAL  DEPART- 
MENT. 

AsBayer's 
depart- 
ment. 

Coiner's 
depart- 
ment. 

MELTER  AND  REFIN- 
ER'S DEPARTMENT. 

Total. 

$555.  88 
14.74 
488.  03 
1,565.  00 
1,  353.  72 
560.  80 
010. 15 

1,  682. 47 
2, 077.  48 

12,  750.  00 

5. 090.  00 
1,001.48 
373.  75 
427.  15 
560. 43 
701.29 
112.50 

2,  236. 95 
591.00 

1, 108.  05 
547.  22 
158.  09 

5.  037.  98 
793. 50 

1,562. 13 
034.  44 
1G,  280.  90 
903.  03 
338.  00 
10.80 

1, 529.  57 

295.  38 
3,485. 34 
24.21 
81.00 
80.  07 
3,018!  42 

3,  352.  52 

Proper. 

Median 

leal. 
 . — 

J'roper. 
$12.  64 

ttefinery. 



$444.  45 

$40.90 

$57. 89 

Advertisements  for  supplies  . 

$14.  74 

1, 505. 00 

jM  281,  74 

71.  98 

6. 1)0 
i.  95 

i*>  7^n  on 

5,  090.  00 
50.70 

39.  94 

570.  71 

1 .  00 

1  674.  52 

Coke  

Crucibles,   covers,  stirrers, 

46.  Oi) 
373.  75 
427.  15 

3.75 

901.03 

Electric  light  and  supplies  . . . 
Electric  power  



Fire  brick  

104.95 
02.  23 
112.50 
1,464. 17 

379.  G8 
234. 43 

81.  80 
265.16 

Freight  and  drayage  

1 4U.  .1.7 

Gas  

772.  78 

Gloves  aud  gauntlets  

591.00 
25. 15 

1.0G8.52 
547.  22 

11,  38 



Ice  _  

63.  34 

94.  75 
557.  20 
045. 24 
149.  29 

Labor  and  repairs  

3.  291.31 
1 48.  20 

226.  54 

902. 93 

Laundering  of  towels,  etc  



1. 412.  84 

Lumber  

634. 44 

Machinery  and  appliances  

Metal  work  and  castings  

1,  Uou.  /  4 

271.9!) 
156.38 



100.  00 
41.83 

7, 070.  55 
208.  04 

28.  57 

2, 070.  67 
381.  77 
153.  05 

Oils  

Salt  

Hi.  Ml 

1    'Jfi'>  OK 
1,  ftfjS.  JO 

295. 38 
1,937.73 
24. 21 
81.00 

114.85 

4  * 

Stat  ionery,  printing,and  bind- 
ing  



Sundries  

50.40 

816.  77 

582.  40 

91.95 

Tools 

80. 07 

Wood  

3,  018.42 
1,  558.  67 

Wastage  of  operative  officers. 

1,793.  85 

Total  

11.007.21 

10, 564.  78 

2,  741.84 
6, 000.  00 

3,  798.  72 

18,  587.  24 
4,  400.  00 
74,  838.  15 

28.  508.  80 
4, 175. 50 
15.161.98 

518.  80 

72,  018.  73 
27, 884. 40 
134,744.04 

Wages  of  workmen  

40,  915.  79 

Total  

65.  321.  84 

10,  564.  78 

12.  540.  50 

97,  825.  39 

47,  846.  40 

 —  

548.  80 

234,647.77 
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XJCJtin, — Expenditures  at  thh  Mint  of  the  Usutkd  statics  at  Carbon,  Nkv., 

BOB  THH  Fiscal  Ykak  kndkd  Ji  nk  HO,  I8!)!(. 


Expenditure!  for  Buppliea, 

(IKNKHAL,  IM'.I'AHT- 
MKNT. 

AsHayer's 
depart- 
ment. 

MKI/l'KIl  AM)  IIKKIN- 
SB'S  Mil'AKT.MKNT. 

Total. 

PToper. 

M  BOhfl  ii 

loaL 

Proper. 

Refinery. 

$29.  DO 

$29.  50 
15.  00 

$15.  00 

703.  00 

119.  00 
32.  50 

1,  182.00 
32.  50 

Crucibles,  covers,  stirrers,  and  dippers. . 

94.71 
26.  33 
8.50 

94.71 

26.  33 
8.  50 

Eleotrio  light  ana  supplies  

101.  08 
106. 14 

101.  08 
114.  14 

8.  00 

80.  00 
273.  15 
31.00 
54.32 
17.  58 

80.00 
277.  70 
31.  00 
54.  32 
31.  32 

4.  55 

13.  74 

341.  76 
48.  50 

341.76 
74. 25 

25.  75 

629.  14 
261.  20 
58.  78 

629.  14 
261.  20 
58.  78 

11.00 
11.00 

11.00 
11.00 

Oils   

44.90 
34.  35 

44.90 
34.  35 

Stationery,  printing,  :m<l  binding  

Sundries  

86.  05 

86.  05 

Typewriter  

97.  00 
645.  00 
122.  20 

97.00 
645.  00 
122.  20 

W^ater  

"Wood  

Total  

3,961.69 
6,  923.  60 
8,  591.  50 

533.04 

4, 494.73 
14.  923.  00 
10,  519.  50 

Salaries  

4,  000.  00 
1,  408.  50 

$4,  000.  00 

$519. 50 

Total  

19,  476.  79 

5,  941.  54 

4,  000.  00 

519.  50 

29,  937.  83 

10963  12 
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XXXIII.— Expenditures  at  the  Assay  Office  of  the  United  States  at  New 

YOKK  FOR  THE  FISCAL  YEAR  ENDED  JUNE  30,  1899. 


Expenditures  for  supplies. 

GENERAL  DEPART- 
MENT. 

Assayer's 
depart- 
ment. 

mki.tei!  and  refin- 
kr's  department. 

Total. 

Proper. 

Mechan- 
ical. 

Proper. 

Kefinery. 

Acids 

lp  1  Sin  J  U 

$15, 808.  89 

*i  r  fid"  nf, 
$15,  99 1.  99 

54.40 

A  i  i  ■    i  ■  i  f  1  -~  ,  ■  r  i  i  *  -  t  i  1  ^    tii'     ^    ■  i  i  i  i  ,  1  -  .  ■ 

$54.  40 

1,  033.  99 

1,033.99 
404.70 

1  '.    i  i      j  '  1       n  till    1    i  r  i  1    1  Wki^Uiu 

404.  76 

Raltitin 

181.99 
100.  00 

81.68 

203.  67 
100.  00 
891 . 00 

i  Mi .  1  i^/iik»i  1 

891.  00 

fVin  1 

6.50 

1,  513.  83 

1,520.  33 



9,  403.  06 
3,  515.  84 
075.  03 

9,  403. 06 
3,  515.  84 

715.  06 
1,  577. 70 
84.79 

294.  48 
1,  787.  40 

Crucibles,  covers,  stirrers,  and  dippers. 

1.445.50 

i  qo  on 
84.  79 
142.  74 

151.  74 
1,787.40 

384. 31 
62.  50 
444.  71 

222.  06 
1. 10 
395. 23 

28.  05 

634. 42 
63.00 
3, 189.  95 
684.  77 

2,  350.  01 
684. 77 

T  „ 

22.14 

66.10 

88.  30 

2,  235.  37 
254. 80 

762.  45 

OO.  i  0 

493. 75 

3,491.57 
343.  55 
487.  24 

A     Q'iO  Of\ 

10i»  DA 

4y;t.  .iu 

o40.  0:1 

700.  00 
122.45 
100.  00 

487.  24 
6,  322.  80 
484.  92 
335.  99 
750. 58 
114.  80 

Loss  on  sale  oi  sweeps  mid  leady  melts. 



\A    A  A 
14.  44 

y.  uu 

i  R  no 

ID.  1  _ 

1.  02 

Oils  and  lard  

6.  63 
100.00 

Stationery,  printing,  ami  binding  

223.  93 
929.  92 
117.  40 

30.  25 

254.  18 
5,  429.  89 

Oil  oo 
-"ill, 

4,  499. 97 
547. 29 

149.53 

Water  

229.  40 

229.  40 
95.00 

Weights  and  balances,  adjusting  and 
repairing  

95.00 

Total  

6,705.13 
22,  550.  00 
14,  295.  50 

3,  273.  27 
11.200.  00 
11, 111.50 

51,028.  90 

Gl.007.36 

$5,  500.  00 

"Wages  of  workmen  

Total  

45,  309.  29 

70,  716.  29 

43,  550.  63 

25,  584. 77 

5,  500.  00 

96,938.25  171,573.65 
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XXXIII. —  EXPENDITURES   at  THE  Assay  OFFICES  OF  THE    UNITED  STATES  AT 

Charlotte.  Boise,  St.  Louis,  and  Dhadwood  fob  the  Fisoal  Year  ended 
Junk  80,  WM. 


Expenditures  for  supplies. 


Acids  

Advertisements  for  supplies 

Assuror's  balanc  es  

Assuror's  materials  

Barrels  


Charlotte. 


$1.42 
4.80 


30.  02 


lioiso. 


$108.72 
4.80 


150.  TK) 


si.  Looia 


$4.  no 


1 1.24 


Dead 

wood. 


$16.  r>.r» 

2.20 


Total. 


$120.  <S9 
15.80 


107.70 


llolling  

Bills  paid  at  i  department. 

Charcoal  

Chemicals  

Coal  

Coko  . 


Copper  

Crucibles,  covers,  stirrers,  and  dippers. 

Dry  goods  

Electric  light  and  supplies  

Elect  rio  power  

Fire  brick  

Fluxes  

Freight  and  drayage  

Furnaces  

Furniture,  carpets,  and  repairs  

Gas  

Gloves  and  gauntlets  

Hardware  

Ico  

Iron  and  steel  

Labor  and  repairs  

Laundering  of  towels,  etc  

Load,  shoot  

Loss  on  sale  of  sweeps  

Lumber  

Machinery  and  appliances  

Metal  work  and  castings  

Oils  and  cement  

Kent  for  building  and  post-office  box. . . 
Salt  


4.41 


86. 04 

""£."66 


28.  09 


.77 


75.  50 


222.  7H 


44.77 
190.  87 
155.  28 


04.  73 
4.41 

40.  54 
200.  87 
378.  00 


84.  24 
10.  15 
120.  00 
60.  00 


24.  69 
4.00 


11.  10 
13.84 
141.79 


27. 50 
0.  33 
285.  00 


139.  47 


68.  75 
105.  50 

170.45 
131.75 


1.04 
12.  96 


13.  20 
15.80 
31.95 


24.07 


9. 18 
15.00 


64.  70 


65.  75 
19.  00 
10.  40 
701.20 
12.  00 


42.  88 
*  i.35 


9.  00 
99.  40 
15.  57 


.70 


118.30 
85.  55 


3.  25 


20. 85 


5.  55 


253.  00 
12.  00 
12.  50 


4.  95 


0.  00 
17.  50 
1,001.90 


120.  03 
33  00 
207.  79 
60.  00 
13.  20 
112.05 
144.82 
207.  96 
194.52 
314.  10 
9.  00 
175.  68 
49.57 
10.  40 
,  039.  75 
24.00 
12.  50 


123.  95 
85.  55 
6.  00 
26.  30 
1,  001.96 


Sewing  

Stationery,  printing,  and  binding  . 

Steam,  supply  of  

Sundries  

Telegraphing  

Telephone  

Tools  

Typewriter  

"Water  

Wood  

Zinc    


23.  22 


80.  99 
.25 
8.  00 


45.  42 
96.61 


62.  50 
51.00 


60.  00 
6.  65 
90.  00 
340.  00 
44.75 


5.  45 


.45 


6.55 
.45 
100.  00 


11.60 

.87 
54.  Oil 
21.25 


32. 00 
5.  03 


74.54 


195.  75 
1.57 

222. 00 
27.  90 
90.  00 

434.  50 

101.38 


Total  

Salaries  

Wages  of  workmen  . 

Total  


889. 99 
2,  750.  00 
1,  080.  00 


2,992.16  j  241.78 
3,  200.  00  2,  991.  89 
7,500.00  I  1,000.00 


2,  247.  19      6,  371. 12 

3,  098.  90  12,  040.  79 
5,  962.  00    15,  542.  00 


4,  719.  99 


13, 692. 16  '  4, 233. 67 


11,308.09  33,953.91 
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XXXIII.— Expenditures  at  the  Mint  at  Denver,  and  Assay  Offices  of 
the  United  States  at  Denver,  Helena,  and  Seattle,  for  the  Fiscal  Year 
ended  June  30,  1899. 


Expenditures  for  supplies. 


Acids  

Advertisements  for  supplies. 

Assay er'a  balances  

Assayer's  materials  

Ban  els  

Belting  

Bills  paid  at  Department  

Bullion  boxes  

Cbarcoal  

Chemicals  

Coal  


Coke  

Copper  

Crucibles,  covers,  stirrers,  aud  dippers. 

Dry  goods  

Electric  light  and  supplies  

Electric  power  

Fire  brick  

Fluxes  


Freight  and  drayage  

Furnaces  

Furniture,  carpets,  and  repairs. 

Gas  

Gloves  and  gauntlets  

Hardware  

Ice  


Iron  and  steel  

Labor  and  repairs  

Laundering  of  towels,  etc  

Lead,  sheet  

Lumber  

Machinery  and  appliances  

Metal  work  and  castings  

Oils  

Rent  of  building  

Sewing  

Stationery,  printing,  and  binding 

Steam,  supplyof,  heatingplaut  

Sundries  

Telegraphing  

Telephone  

Tools  

Water  

Wood  


Total  

Salaries  

Wages  of  workmen. 

Total  


Denver. 


$172.  88 
2.  75 


107.  73 


122.44 
191.25 


10.  97 
57.  00 
134.  40 


055. 12 


182.  98 
115.  66 


266.  42 
35.  36 


1,116.  40 


22.  07 


(i  595.  04 
87.16 


157.  00 


203.  54 


622.  09 
25.  79 
127.  50 


117.28 


5,  128.  83 
12, 350.  00 
19,898. 85 


37,  377.  68 


Helena. 


$25. 40 


176.  55 


102.  41 
153.  00 


78.41 
315.00 


346.  00 
233. 15 
104. 15 
351.95 


148.  50 
9.  50 
135.  50 


571.  49 


65.70 
36.  00 
6.50 
809.  99 
24.00 


206.  85 
210.  70 
12.75 


10.  75 


12.  40 
11.16 
99.  90 
11.03 
88.  29 
45.  00 


4,  402.  03 
7,  250. 00 
13,  937.  50 


Seattle. 


$225. 73 
2.50 
2,  039.  75 
1,  289.  97 
30.25 
54.  04 
645. 15 


14.  25 
414.77 
81.30 
1.25 

2.45 
,  133.  20 
100.  09 


275.  79 
10.15 
143.  37 
799.  55 
1,  372.  75 
1,209.25 

1,  095.  60 

3.  75 
108.  89 
13.  20 
94.98 

2,  076.  82 

19.  00 
150.  00 
270. 65 
1, 328.  53 
821.  38 
7.  60 
1,  260.  00 
129.  55 
217.  90 
395.  32 
220.  51 
41.80 
97.  15 
401.  88 


18,  600. 13 
4,  006.  (10 
17,044.75 


25, 589.  53      39,  650.  88 


a  Includes  $132  paid  from  the  appropriation  for  "repairs  and  preservation  of  public  buildings." 
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XXXIV.— COINAOH  OF 


ran  Mints  OF  THE  UNITED  Statks 
zation,  17!»L>,  TO  JUHK  30,  1899. 


E  ItOM  TIIKIK  (  tIKiANl- 


Denominations. 


HOLD. 


Double  eagles  

Kagles  

Half  eagles  

Three-dollar  pieces  (coinage  discontinued  under  act  of  September 

20, 18U0)  

Quarter  eagles  

Dollars  (coinage  discoutiuued  under  act  of  September  26,  18UU)  


73,  016,  (108 
29,  728,  182 
60,  307,  498 

689,  792 
11,  Of)  1,848 
19,  490,  837 


Total  gold  !  184,043,325 


Dollars  (coinage  discontinued,  act  of  February  12, 1873,  and  resumed 

under  art  of  February  28, 1878)  

Trailo  dollars  

Half  dollars  

Half  dollars,  Columbian  souvenir  

Quarter  dollars  

Quarter  dollars,  Columbian  souvenir  

Twenty-cent  pieces  (coinage  discontinued,  act  ot  May  2. 1878)  

Dimes  

Half  dimes  (coinage  discontinued,  act  February  12, 1873)  

Three-cent  pieces  (coinage  discontinued,  act  February  12, 1873)  


0  488,282,469 
35,  965,  924 
279,  287, 301 
5,002,  105 
235,  788,  517 
40,  023 
1,355,  000 
332,  157, 628 
97,  604.  388 
42,  736,  240 


Total  silvor . 


MINOR. 


Fire-cent  pieces,  nickel  

Three-cent  pieces,  nickel  (coinage  discontinued,  act  September  26, 
1890) . 


Two-cont  pieces,  bronze  (coinage discontinued,  act  February  12, 1873) 
One-cent  pieces,  copper  (coinage  discontinued,  act  February  21, 1857). 

One-cent  pieces,  nickel  (coinage  discontinued,  act  April  22, 1864)  

One-cent  pieces,  bronze  

Half-ceutpieces,  copper  (coinage  discontinued,  act  February  21, 1857). 

Total  minor  


Total  coinage 


1,518,219,595 


328.  596,  170 

31.378,316 
45,  601,  000 
156,  288,  744 
200,  772,  000 
936,  724,  098 
7, 985, 222 


1,  707,  345,  550 


3,  410,  208,  470 


Value. 


$1,460,  333,  3(H).  00 
297,281,820.00 
251,537,490  00 

1,619,376.  00 
28,  879.  620.  00 
19,409,337  00 


2,059,  151,003.00 


488,  282, 
35,  965, 
139,  643, 
2,  50], 
58,  947, 
10, 
271, 
33,  215, 
4,  880, 
1,  282, 


469.  00 
924. 00 
050.  50 
052.  50 
129.  25 
005. 75 
000.  00 
762.  80 
210.  10 
087.  20 


764,  999,  300.  40 


16,  429,  808.  50 

941,  349.  48 
912,  020.  00 

1,  562,  887.  44 

2,  007,  720.  00 
9,  367,  240.  98 

39,  926. 11 


31,  260,  952.  51 


2, 855, 411,255.  91 


o  Silver-dollar  coinage  under  act  of— 

April  2, 1792   $8,031,238 

February  28, 1878  $378, 166,  793 

July  14, 1890   97,005,966 

March  3, 1891   5, 078, 472 

  480,  251, 231 
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XXXV. — Coinage  of  Silver  Coins,  by  Acts  and  Denominations,  from  1792 

to  June  30,  1899. 


Denominations. 


Dollars  

Trade  dollars . 


Total  dollars. 


1792  to  1853. 


$2,  506, 890.  00 


2,  500,  8U0.  00 


Half  dollars   60,280,040.50 

Halt' dollars,  Colombian  

Quarter  dollars  |     3,  994,  040.  50 

Quarter  dollars,  Columbian  

Twenty-cent  pieces  

Dimes   3,890,230.10 

Halt  dimes  I  1,825,126.40 

Three-cent  pieces  '        744,  927.  00 


Total  subsidiary  ,    76,  734,  964.  50 


Total  silver   79,241,854.50 


1853  to  Feb. 
12,  1873. 


Feb.  12, 1873,  to 
June  30, 1899. 


Total  silver. 


$5,524,348.00  $480,251,231.00  $488,282,469.00 
35,905,924.00  35,965,924.00 


5,  524,  348.  00 


32, 666,  832,  50 
i7,'879,"790.50 


4,  908,  520.  00 
3,  055,  093.  00 
537,  160.  20 


516,217,155.00  524,248,393.00 


40,  696, 177. 50 
2,  501,  052.  50 
37,  073,  298.  25 
10,  005.  75 
271,000.00 
24,417,012.  70 


139,  643,  650.  50 
2, 501,  052.  50 
58,  947, 129.  25 
10,  005. 75 
271,000.  00 
33, 215,  762. 80 
4,  880,  219.  40 
1, 282, 087. 20 


59,  047,  396.  20 


64.571,744. 20 


104,968,546.70  240,750,907.40 


621,185,701.70  704,999,300.40 


Fractional  silver  coinage.  1792  to  1853   $76,  734,  964.  50 

Subsidiary  silver  coinage,  1853  to  February  12, 1873    59, 047,  396.  20 

Subsidiary  silver  coinage,  February  12,  1873,  to  June  30, 1899   104,  968,  546.  70 


Total 


240,  750,  907.  40 


i84  REPORT  OP  THE  DIRECTOR  OP  THE  MINT. 

XXXVI. — Coinage  of  the  Mints  of  the  United  States 


[Coinage  of  the  mint  at  Philadelphia  from 


( lalendar  3  cars. 

GOLD  COINAOK. 

Double 
eagles. 

1'  a  '  1 1  ■  • 

Half 
eagles. 

Three 
dollars. 

Qnartor 
eagles. 

1  )f»l  1  n  vn 

1793  to  1795   

Ann  nr.  a 

I'll  .MM 

Ol  77(1 

7<i  7IH 
Itf,  (4U 

1(4,  OoU 

"".it   t  <\n 
ZD!*,  "OU 

O  (1*)    "  1  1 

iou,  yuu 
ey,  t  aU 

Q7  Qt^A 

y i , yju 

$43,  535 

1790   

$165.  00 
4,390.00 
1, 535.  00 
1,  200.  00 

1797   

32,  030 
124.335 
37,  255 
58,  110 
130,  030 

1  fl7    f^'i  f\ 

152, 375 

1798   

1799   

1800   

1801  

1802   

6,  530. 00 
1,057.50 
8,317.50 
4,  452.  50 
4, 040.  00 
17,  030.  00 
6,775.  00 

1803  

1804   

1805  

165,  915 
320,  465 
420,465 
277,  890 
169,  375 
501,  435 
497,  905 
290.  435 
477, 140 
77,  270 
3, 175 

1800   

1807   

1808   

1809   

1810  

1811  

1812  

1813  

1814  

1815  

1816  

1817  

1818  

242.  940 
258,  615 
1,319,  030 
173, 205 
88,  980 
72,  425 
86.  700 
145,  300 
90,  345 
124,  565 
140, 145 
287, 210 
631,  755 
702,  970 
787, 435 
968,  150 
3,  660.  845 
1.857,670 
2, 765.  735 

1,  035.  605 
1,432,940 

590.  715 
086,910 
79, 165 
137.  890 
3,  056,  025 
1,701,650 

2,  085.  495 
1,979,710 
4, 579,  905 
1,303,875 

665,  350 
322,  455 
1,887,  525 

2,  869.  505 
1,528.850 

803,  3T5 
585.  490 
989.  950 
490.  940 
75,  680 
84,  070 
99.  125 

3,  199.  750 

22,  325 
12,  360 
21, 100 
6,  475 

1819  

1820   

1821  

16, 120.  00 

1822  

1823   

1824   

6,  500.  00 
11,085.  00 

1,  900.  00 

7,  000.  00 

1825   

1826   

1827   

1828   

1829   

8,  507.  50 
11,350.00 
11, 300.  00 
11,  000.  00 
10,  400.  00 
293,  425.  0 ) 
328,  505,  00 
1,  369, 965.  00 
112,  700.  00 
117,575.  01) 
67,  552.  50 
47,147.50 

1830  

1831  

1832   

1833   

1834   

1835   

1836  

1837   

1838   

72,  000 
382,  480 
473,  380 
631,310 
815.  070 
754,  620 

63,  610 
261,  530 
200,  950 
8,  622,  580 

1,  454,  840 
6,  536.  180 

2,  914,510 
1,  763.  280 
2.631,060 
2. 012, 530 

542, 500 
1,217,010 
604, 900 
166,  060 
25,  210 
160,  930 
117, 830 
1,132,  330 
109,950 
12,  480 
35,  800 
40,  050 

1839   

1840   

1841  

1842   



7,  057.  50 
251,  365.  00 
16,  96(i.  (HI 
227,  627.  50 
53,  995.  00 
74, 535.  00 
22,215.00 
58,  235. 00 
632,  307.  50 
3,  431,870.00 
2, 899,  202.  50 
3,511,670.  00 
1,490,  645. 00 
588,  700. 00 
960,  600.  00 
535,  325.  00 
118, 442.50 
98,  610.  00 
56,  687. 50 
3, 181,  295. 00 
280, 882.  50 
75.  00 
7, 185.  00 
3,  862.  50 

1843   

1844   



1847   



1848   

1849   

$688.  567 
481,953 
3,317.  671 
2,  045,  351 
4,  076, 151 
1,  639,  445 
758,  269 
1,  762,  936 
774.  789 
117,  995 
168.  244 
30.  608 
527, 499 
1,  326,  865 
6.250 
5, 950 
3,  725 

$23,  4(15,  220 

1851  

41.  743. 100 
41,  060.  520 

1852   

1854   

15,  157.980 

7,  293.  320 
(i,  597.  560 

8,  787.  500 
4.  234.280 

871,940 
1 1 .  553, 400 
59,  529,  060 
1,842,660 
2, 855,  800 

$415,  854 
151,  665 
78,  030 
62,  673 
6,  399 
46,914 
21,465 
18.216 
17.  355 
15,117 
8,  040 
3,495 

1855   

1856  

1857   

1858   

1859   

1860   

1861  

1862   

1863   

1864   

1865   

Carried  forward  

4, 085,  700 
7,  024,  000 

261,268,  560 

35,  080.  900    50.  967.  775 

1    845, 223 

20,  996,  875.  00 

17,  738,  228 

Note.— Not  susceptible  or  exact  statement  by  years  or  actual  date  of  coin,  the  registry  or  annual 
coinage  being  of  coin  delivered  by  coiners  or  mints  within  the  given  year,  and  these  deliveries  not 
having  been  invariably  completed  within  the  year  of  the  date  of  coin,  as  now  required. 
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FROM  Til  Kilt  OlUiANI/ATloN,  HY  (Ja  I. KM  »A  It  YKAK8. 

itn  organisation,  1793,  to  Juno  80,  1898.] 


HII.VICIl  eillNAHK. 


1  ratio 
dollars. 

1  tailors. 

Half  dollars, 

Quart)  t 

dollars. 

'I'l.'.ititir 
1  \\  t  II  uj 

( *  ( '  1 1 1  rt . 

1  Mines. 

Hair  dimes. 

||,  ,  |  , 

C(*  11  tM. 



$20-4,  71)  1 
•  72,  920 
7,  77(1 
327,  53(1 
423,  515 
220, 1)20 
54,  454 
4 1 ,  050 
66,  004 
IB,  570 
321 

$161,572. 00 

$4,  320.  80 
511.5(1 
2,  2^0.  35 

(L,  473.  50 
03.  (10 

$2,213.50 
2,520.  10 
2,  755.  (Mi 

1,959.  00 

2,  170.  00 

3,  404.  HO 
1,  097.  50 
3, 304.  00 

820.  50 
12,  078.  00 

1 ,  200.  00 
1,695.50 
650.  50 
1,892.  50 

15,  144.  50 
14, 1145.  90 
15,857.50 
78,  259.  50 
105,  861.00 
119,  788.00 
525,  788.  00 
084,  300.  00 
702,  905.  oo 
638,  138.  00 
001,822.  0(1 
814,029.50 
620,951.  50 
519,  537.  50 

I,  084.  50 
30,  348.  50 
51,  531.  00 
55,  100.  75 

780.  00 

10,  500.  Hi' 

4,  471.00 
035.  50 
6.  518.  00 

42, 150.  00 

17,  308.  00 
5, 000.  75 

23,  575.  00 
007,  783.  50 
980,  101.00 

1,  104,000.  00 
375,  501.  00 
652,  898. 50 
779,  786.  50 
847, 100.  00 

1,752,477.00 
1,471,583.00 

2,  002,  090.  00 
2,  740,  700.  00 
1,537,600.00 

1 ,  856,  078.  00 

2,  382,  400.  00 
2,  936,  830.  00 
2,  398,  500.  00 

2,  603,  000.  00 

3,  206,  002.  00 
2,  070,  003.  00 
3,273.  100.00 
1,814,910.  00 
1,  773,  000.  00 
1,667,  280. 00 

717,  504.  00 
155,  000.  00 
1,000,  382.  00 
1, 922,  000. 00 
883,  000.  00 
294,  500.  00 
1, 105,  000.  00 
578,  000.  00 
290,  000.  00 
626.  000.  00 

90,  293.  50 
36,  000.  00 
31,801.00 
54,  212.  75 
10,  020.  00 
4,  450.  00 

94,  258.  70 
118,  051.20 
10,  000.  00 
44,  000.  00 

42,  000.  00 

51,  000.  00 

1,  000.  00 
25,  500.  00 

121,  500.  00 
12,  500.  00 
77,000.00 

51,  000.  00 
77,  135.  00 

52,  250.  00 
18.  50(1  00 

01,  500.  00 
62,  000.  00 

02,  135.  00 
48,  250.  00 
68  501)  nil 

99,  500.  00 
80,  000.  00 

39,  000.  00 
71,  500.  00 

488,  000.  00 
118,  000.  00 
63,100.00 
208,  000.  00 
122,  786.  50 
47,  031.  75 
30,  000.  00 

22,  000  00 
161,  400. 1)0 
105,  300.  00 
230,  500.  00 
127,  500.  00 
183,  500.  00 

36,  500.  00 
85,  000.  00 
47,  700.  00 

40,  000.  00 
44.  265.  00 

3,  813,  555.  00 
3,  095,  000.  00 

714,  250.  00 
1,816,  000.  00 
2,411,000.00 
1,842,  000.  00 

336,  000.  00 

201,  350.  00 
1,213,650.  00 

233, 137.  50 
48,015.00 

23,  517.  50 
14,  825.  00 

63,500.00  74,000.00 
141.  000.  00        138  000  1)11 

1,  000 

119,  000. 00 
104,  200. 00 
190,  250.  00 
105,311.50 
135,  858.  00 
102,  250.  00 
188,  750.  00 
137,  000.  00 
7,  250.  00 
175,  500.  00 
3,  130.  00 
24,  500.  00 
45,  150.  00 

83,  900.  00 
193,  150.00 
102,  650.  00 
153,550.00 

1,217,301.00 
447,  000.  00 
207, 500.  00 
578,  000.  00 
558,  000.  00 
154,  000.  00 
43,  000.  00 
60,  700.  00 
192,400.  00 

84,  755.  00 
1,  446.  00 
3,  907.  00 
1,  050.  00 

95,  000.  00 
113.  800.  00 

112,750.  00 
53,  457.  50 
67,  204.  25 

57.  500.  00 
40,  750.  00 

58,  250.  00 
21,  500.  00 
78,  200.  00 

1,  350.  00 
63,  700.  00 
33,  400.  00 
65,  450.  00 
47,  750.  00 
39,  050.  00 
50,  025.  00 
667,  251.  00 
287,  000.  00 
87,  500.  00 
244,  000.  00 
364,  000.  00 
175,  000.  00 
17,  000.  00 
39,  950.  00 
164,  050.  00 
74,  627.  50 
923.  00 
23.  50 
675.  00 

300 

61,  005 
173,  000 
184,618 
165, 100 

20, 000 
24,  500 
110,  600 
140,  750 
15,  000 

62.  600 

7.500  i  113.500.00 

1,300 
1, 100 
46, 110 
33, 140 
26, 000 
63,  500 
94,  000 

100,  375.  00 
38,  565.  00 

1,  766,  354.  00 

1,491,000.  00 
379,  750.  00 
469,  000.  00 
994,  000.  00 

2, 113,  000.  00 
374.  000.  00 
151,  850.  00 

1,  444,  200.  00 
126, 175.  00 
251,830.  00 
189, 785. 00 
255,  950.  00 

$163. 422.00 
559, 905. 00 
qj.9  (win  on 

ot^!  uuv/,  \J\J 

20, 130.  00 
4, 170.  00 
43,  740.  00 
31.  260. 00 
48, 120.  00 
10,  950.  00 
8,  610.  00 
14,  940.  00 
10,  906.  50 
643.  80 
14.10 
255.  00 

256,  500 
218, 930 
78,  500 
12,  090 
27,  660 
31, 170 
47,  000 

3, 342, 490 

65,  225,  996.  50 

18, 676, 790. 50 

6, 552, 468. 50 

3,  648,  798.  90 

1,  259,  066. 40 

ISC 
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XXXVI. — Coinage  of  the  Mints  ok  the  United  States 

[Coinage  of  the  mint  at  Philadelphia  from 


Calendar  years. 


Brought  forward  . 
I860   

1867   

1868   

1869   

1870   

1871  

1872   

1873  

1874   

1875   

1876   

1877   

1878   

1879   

1880   

1881  

1882   

1883   

1884   

1885   

1886  

1887   

1888   

1889   

1890   

1891  

1892   

1893   

1894   

1895   

1896   

1897   

1898  

Januaryl  to  Juno  30,  1899 

Total  


GOLD  COINAGE. 


Double 
eagles. 


$261,208,560 
18,  975,  500 
5,021,300 
1,972,000 
3,503,  1UU 
3, 103,  700 
1,603,000 

5,  037,  600 
34,  196,  500 

7,  336,  000 
5,914,  800 
11,  678, 100 
7,  953,  400 
10,872,900 
4,  152,  600 
1,  029,  120 
45, 200 
12,  600 
800 
1,420 
16,  560 
22,  120 
2,  420 
4,  525,  320 
882,  220 
1,  519,  900 
28,  840 
90,  460 

6,  886,  780 
27, 379,  800 
22,293,120 
15,  853.  200 
27,665.  220 

3,  409,  400 
33,  386,  660 


Eagles. 


Half 
eagles. 


985,  080,  900 
37,  800 
31,  400 
106.  550 
18.550 
25,  350 
17.  800 
16,  500 
8,250 
531,600 
1,  200 
7,  320 
8,170 
738,  000 
3,  847,  700 
16,  448.  760 
38,  772,  600 

23,  244,  800 
2,  087,  400 

769, 050 
2,  535,  270 
2,  361,600 

536,  800 
1,  329,  960 
44.  850 

580,  430 

918.  680 
7, 975.  520 
18,  408,  950 

24,  707, 780 
5,  678,  260 

763,  480 
10,  001,590 
8, 121,  970 
2, 858.  290 


$50,  967, 775 
38,  600 
34,  600 
28,  625 
8,925 
20,  175 
16,  150 
8,  450 
562,  525 
17, 540 
1,100 
7,385 
5.  760 
658,  700 
1,  509,  750 
15,  832. 180 
28,  544.  000 
12,  572,  800 
1, 167,  200 
955,  240 
3.  007,  530 
1,  942,  160 
435 
91,480 
37,  825 
21.640 
307,  065 

3,  767,  860 
7.  640,  985 
4, 789,  775 
6,  729,  680 

295, 315 

4,  339,415 
3, 167,  475 
7, 539,  930 


Three 
dollars. 


522,  640,  280  208,  623.  130  156,  631,  050 


$845.  223 
12,  090 
7, 950 

14,  625 
7,575 

10,  605 
3, 990 
0,  090 
75 

125,460 
60 
135 
4,  464 

246, 972 
9.090 
3, 108 
1,650 
4,  620 
2,  820 
3,318 

2,  730 

3,  426 
18,  480 

15,  873 
7,387 


Quarter 
eagles. 


$20,996,875.  00 
7,  775.  00 
8, 125.  00 

9,  062.  50 

10,  862.  50 

11,  387.  50 
13,  375.  00 

7, 575. 00 
445,  062,  50 
9,  850.  00 
1,  050.  00 
10,  552.50 
4,  130.  00 
715,  650.  00 
222,  475.  00 
7, 490.  00 
1, 700. 00 
10, 100.00 
4, 900.  00 
4,  982.  50 
2, 217.  50 

10,  220.  00 
15, 705.  00 
40,  245.  00 
44, 120. 00 
22,  032.  60 
27, 600. 00 

6,  362. 50 
75,  265.  00 
10, 305.  00 
15. 297.  50 
48,  005.  00 
74,  760.  00 
60,  412.  50 
140.  00 


Hollars. 


$17,738,  228 

7,  180 
5,  250 

10,525 
5,  925 
0,  335 
3,930 
3, 530 
125, 125 
198,  820 
420 
3,245 
3,920 
3,020 
3.030 
1,636 
7,660 

5,  040 
10, 840 

6, 206 
12,  205 

6,  016 

8.  543 
16,  080 
30,  729 


1,357,716  22,955,667.50  18.223.438 
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prom  thbir  oi{(«a nizatk in,  bt  Oai.knuak  Ykaks.— -Continued. 
Us  organization,  1798,  to  June  BO,  1899.| 


Trade 

dollai  3 


mi 

987,  800 
218,  !K)0 

456,  1  r.it 
089,710 
900 
1,541 
1,987 
900 
1,097 
979 


5, 107,  524 


SII.VEK  (,'OINAfllC. 


Hollar*. 


$8,842, 
40, 
60, 
182, 
424, 
433, 
1,  115, 
I.  106, 
998, 


■too 

636 
:i25 

700 

800 

000 
7till 
450 
(inn 


10,  509, 
14,  807. 
12,001, 
9,  103, 
U,  mi, 
12, 291, 
14,  070, 
17,  787, 
in  or,:;, 

20,  290, 

19,  ts:t, 

21,  720, 
16,  802, 

8,  694, 

1,  037, 
378, 
110, 

12, 

9,  976, 

2,  822, 
5,  884, 

290, 


550 
100 
355 
975 
100 
039 
875 
707 
880 
710 
833 
811 
590 
206 
245 
792 
972 
880 
702 
7111 
735 
374 


Ealf  dollara. 


236,  517,  538 


$05,  225, 
372, 
212, 
189, 
397, 
800, 
082, 
440, 
1,808, 
I,  180, 
3,013, 
4.  209, 
4,  152, 
689, 
2, 
4, 
5. 
2, 
4, 
2, 
3, 
2, 
2, 
6, 
6, 
0, 
100, 
a  942, 
62,939, 
571, 
917, 
475, 
1,  240, 
1,478, 
492, 


990.  50 
812.  50 
102.  50 
100.  00 
950.  00 
450.  00 
080.  00 
775.  00 
750.  00 
150. 00 
750.  00 
575. 00 
255.  00 
200.  00 
950.  00 
877.  50 
487.  50 
750.  00 
519.  50 
637.  50 
065.  00 
943.  00 
855.  00 
410.50 
355.  50 
295.  00 
300.  00 
622.  50 
448.  50 
486.  00 
609.  00 
381.00 
365.  50 
367.  50 
187.  00 


91,  487,  525.  50 


Quarter 
dollars. 


$18,67G, 
4, 
6, 
7, 
4, 
21, 
42, 
45, 
871, 
117, 
1,073, 
4,  454, 
2,  727, 
565, 
3, 
8, 
3, 
4, 
3, 
2, 
3, 
1, 
2, 
2, 
3, 
20, 
980, 
2, 059, 
a  1,371, 
858, 
1.110, 
968, 
2,  035, 
2,  775, 
751, 


790.  60 
381.  25 
156.  25 
500.  00 
150.  00 
850.  00 
808.  00 

737.  50 
075.  00 
075.00 
375.  00 
287.  50 
927.  50 
200.  00 
675.  00 

738.  75 
243.  75 
075.  00 
859.  75 
218. 75 
632.  50 
471.  50 
677.  50 
708.  25 
177.  75 
147.  50 
150.  00 
311.  25 
203.  75 
243.  00 
220.  00 
690. 50 

182.  75 

183.  75 
093.  50 


Twenty 
cents 


41,  082,  118.  00 


$7,  940 
8,  L80 

102 
120 


Dime*. 


11,  342 


56,  552,  468. 
872. 
662. 
46,  625. 
25,  660. 
47, 150. 
75,  361. 
239,  645. 
394,710. 
294,  070. 
1,  035,  070. 
1, 140,  115. 
731,051. 
107,  880. 
1,510. 
3, 735. 
2, 497. 
391,  110. 
767,571. 
336,  638. 
253,  342. 
637,  757. 
1, 128,  393. 
549,  648. 
738,  071. 
991,  154. 
1,  531,060. 
1,212,  124. 
334,  079. 
133,  097. 
09,  088. 
200,  070. 
1,086,  926. 
1,  632,  073. 
565,  037. 


Half  dimes. 

Three 

ceiltB. 

$3,  048,  798.  90 

$1,259,000.40 

536.  25 

081.75 

431.25 

138.75 

4,  295.  00 

123.00 

10,430.  00 

153.00 

26,  830.  00 

120.00 

74,448.  on 

127. 80 

147,  397.  50 

58.50 

35,  630.  00 

18.00 

23,  322, 332.  60 


3,  948,  791.  90  1, 260,  487.  20 


a  Includes  Columbian  souvenir  half  dollars,  1892,  $475,000. 

b  Includes  Columbian  souvenir  half  dollars,  1893,  $2,026,052.50. 

c  Includes  Columbian  souvenir  quarter  dollars,  1893,  $10,005.75. 
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XXXVI. — Coinage  ok  the  Mints  of  thk  United  States 

[Coinage  of  the  mint  :it  Philadelphia  from 


1796. 
1797. 
1798. 
1799. 
1800. 
1801. 
1802. 
1808. 

ISO  i. 
1805. 
1806. 
1807. 
1808. 
18091 
1810. 
1811. 
1812. 
1813. 
1814. 
1815. 
1816. 
1817. 
1818. 
1819. 
1820. 
1821. 
1822. 
1823. 
1824. 
1825. 
1820. 
1827. 
1828. 
1829. 
1830. 
1831. 
1832. 
1833. 
1834. 
1835. 
1836. 
1837. 
1838. 
1839. 
1840. 
1841. 
1842. 
1843. 
1844. 
1845. 
1846. 
1847. 
1848. 
1849. 
1850. 
1851. 

1S.VJ. 

1853. 
1854. 
1855. 
1856. 
1857. 
1858. 
1859. 
1860. 
1861. 
1802. 
1803 
1864 


1867 
1868 
1869 


Calendar  years. 

MINOR  COINAGE. 

Five  cents. 

Thre  cents. 

Two  cents. 

-1795  

..............  -  .... 





$390,  950.  00 
272.  800.  00 
63,  540.  00 
58,  775.  00 
50.  075.  00 
30,  930.  00 

$341,  460.  00 
144,030.00 
117.450.00 
97.  560.  00 
48, 120.  00 

$737,125.  00 
1,545.  475. 00 
1.440,  850. 00 
819, 750.00 

4.  543,  200.  00 

748,  620. 00 

879,  070.  00 

REPORT  OK  THE  DIRECTOR  OK  THE  MINT 


ISO 


FKom  THJUB  (  htci.wi/.ATioN,  nv  OaLBNDAJB  Vkakh— Contiiiiuxl. 
tttotgflOlssUODi  ITO8,  to  John  80  L8B9.] 


MINOH  COINAOK. 

ctMits.        Half  cents. 


(10,660.  33 
0.  747.00 
*,  H7.r>.  10 
9,707.00 
it,  046.  86 
88,881.76 
13, 688.  :i7 
84,861.00 
24,713.53 
7,  868.  :)H 

0,41..  1 0 

3,  480.  00 
7,  272.21 

11,000.(10 

2,  228.  67 

14,686.  nil 
2, 180.  25 

10,  T55.  on 

I  180.00 

3,  578.  30 


28,200.82  I 
39,484.00 
31,070.00 
20,710.00 
44,  075.  50 

:s,  son.  00 
20,  723.  39 


12,  020.  00 
14,611.00 
15, 174.  25 
23,577.32 

22,  000.  24 

14,  L45.  OH 
17,115.00 
33,592.  on 

23,  620.  00 
27,  300.  00 
18,  551.00 
38,  784.  00 
21,  110.00 
55,  583.  00 

63,  702.  00 
31,  286.  61 

24,  627.  00 

15,  973.  07 

23,  833.  00 

24,  283.  20 
23,  987.  52 
38,  948.  04 
41,  208.  00 
61,836.  60 

64,  157.  00 

41,  785.  00 
44,  268.  44 
98,  897.  07 
50,  630.  94 
66,411.31 

42,  361.  56 
15,  748.  29 
26,  904.  63 

177,  834.  56 
246,  000. 00 
364,  000.  00 
205,  600.  00 

101,  000.  00 
280,  750.  00 
498,  400.  00 
529,  737. 14 
354,  292.  86 

98,  265.  00 
98,  210.  00 

102,  665.  00 
64,  200.  00 


4,680,577.44 


$712.67 
577. 40 
535.  24 


60.88 
1,057.65 


71.83 
489.  50 
5,  270.  50 

4,  072.  32 
1,780.00 
2,  380.  00 
2, 000. 00 

5,  772.  80 
1,075.00 

315.  70 


31."..  00 
1,  170.  00 


3,  030.  00 
2,  435.  00 


11.00 


770.  00 
COO.  00 
706.  00 
1,  990.  00 


199.  32 
190.  06 
738.  36 


648.  47 
276.  79 
282.  50 
202. 15 
175.  90 


39,  926. 11 


Gold. 


$71,485.  no 
77.  00(1.  nil 

128,  ion.  1111 
205,  010.  00 
213,285.00 
317,  700.  00 

422,  570.  00 

423,  310.  00 
258,  377.  50 
268,842.80 
170,307.50 
324,  5(15.  (ill 
437,  405.  00 
284,005.  00 
160,  375.  00 
501,435.  00 
497.  005.  00 
290,  435.  01) 
177,  140.  00 
77,  270.  00 

3, 175.  00 


242, 
258, 

I,  310, 
189, 

88, 
72, 
03, 
156, 
92, 
131, 
1411. 
295, 
643, 
714, 
70S. 
978, 

3,  954, 
2,  186, 

4,  135, 
1, 148, 
1,  622, 
1,  040, 
1,  207, 

710, 
960, 
4.  062, 

1,  782, 

2,  574 
2,  234, 

13,  277, 

2,  780, 
7,  048, 

27,  756, 
52,  143, 
51, 505, 
36,  355, 
20,  049, 
10,  594, 
10,  993, 
10,  817, 
4,  578, 
1,430, 

II,  885, 
67,  588, 

3,  600, 

2,  902, 
4, 163, 
7,081, 

14, 073, 
5, 108, 
2, 141, 

3,  554, 


940.  00 
615.00 
030.  00 
325.  00 
980.  00 
425.  00 
200.  00 
385. 00 
245.  00 
565.  00 
145.  00 
7 1 7.  50 
105.  OH 
270.  00 
435.  00 
550.  (10 
27(1.  ml 
175.  00 
700.  00 
305.  00 
515.00 
747.  50 
437. 50 
475.  00 
017.50 
010.  00 
220.  00 
652.  50 
655.  00 
020. 00 
930.  00 
332.  00 

445.  50 

446.  00 
638.  50 
621.  00 
799.  00 
454.  00 
976.  00 
287.  00 
006.  50 
708.  00 
175.  50 
150.  00 
037.  50 
082.  00 
775. 00 
607. 50 
945.  00 
625. 00 
387.  50 
937.  50 


411,  776,  456.  00 


TOTAL  COINAflE. 

Silver. 


$370,  083.  80 
77,  118.50 
14,  550.  45 
330.201.00 
423,515.00 
224,  206.  00 
74,  758.  00 
58,  343.  00 
87,  118.  00 
Kill,  340.  50 
140,  388.  50 
471,  319.  00 
597,  448.  75 
OKI,  300.  00 
707,  370.  no 
638,  773.  50 
608,  340.  00 
814,  020.  50 
620,  051.50 
501,  687.  50 
17,  308.  00 
28,  575.  75 
607,  783.  50 
1,  070,  454.  50 

1,  140,  000.  00 
501,080.  70 
825,  762.  45 
805,  806.  50 
895.  550.  00 

1,752,  477.00 
1,504,583.00 

2,  002,  090.  00 
2, 800,  200.  00 
1,575,  600.  00 
1.994.57K.  00 

2,  405,  400.  00 

3,  175,  00(1.  (10 
2.  579,  000.  00 

2,  759,  000.  00 
3, 415,  002.  00 

3,  443,  003.  00 
3,606,  100.00 
2,  096,  010.00 
2,  293,  000.  00 
1,040,  135.  50 
1,028,  603.00 

577,  750. 00 
1,442,  500.  00 

2,  443,  750.  00 
1,037,050.  00 

803,  200.  00 
1,  347,  580.  00 
990,  450.  00 
420,  050.  00 
922,  950.  00 
409,  600.  00 
446,797.00 
847,  410.  00 
7,  852,  571.  00 
5,  373,  270.  00 
1,  419, 170.  00 

3,  214,  240.  00 

4,  452,  260. 00 
4,  332, 120.  00 
1,  037,  450.  00 

681,  390.  00 
3,  107,  740.  00 
541,691.50 
330,  517.  80 
248,  417. 10 
319,  755.  00 
428,  909.  25 
278, 876.  25 
430,  343.  00 
862,  643.  00 


100,  706,  382.  30 


Minor. 


$11,373.00 
10,324.40 

9,610,  94 
9,  797.  00 
9, 100.  08 
29,  270.  40 
13,  628.  37 
34,  422.  83 
25,  208.  03 
12,844.04 
13, 483.48 

5, 260.  oo 

9,  652.  21 
13,000.  00 

8,  001.53 
15,000.  00 

2, 495.  95 
10,755.  00 

4,180.  00 

3, 578.  30 


28,  209.  82 
39,  484.  00 
31,  670.  00 
26,  710.  00 
44,  075.  50 
3,  890.  00 
20,  723.  39 


12,  020.  00 

14,  926.  00 
16,  344.  25 
23.  577.  32 
25,  636. 24 
16,  580.  00 
17,1)5.  00 
33,  603.  60 
23,  620.  00 
28,  160.  00 
19,  151.00 
39,  489.  00 

23,  100.  00 
55,  583.  00 
63,  702.  00 
31,  280.  61 

24,  627.  00 

15,  973.  67 

23,  833.  90 

24,  283.  20 
23,  987.  52 
38, 948.  04 

41,  208.  00 
61,  836.  69 
64,157.99 
41,984.  32 
44,467.50 
99,  635.  43 
50,  630.  94 
67,  059.  78 

42,  638.  35 
16, 030.  79 
27, 106.  78 

178, 010. 46 
246,  000.  00 
364,  000.  00 
205,  660.  00 
101,  000.  00 
280,  750.  00 
498,  400.  00 
926,  687. 14 
968, 552. 86 
1,  042,  960.  00 
1,  819,910.  00 
1,  697, 150. 00 
963, 000.  00 


10,  891, 393. 55 


TOTAL  VAMJK. 


$453,541.80 
105,  402.  90 
152,250.  79 
545,  608.  00 
645,  906.  68 
57 1 ,  335.  40 
510,  050.  37 
510,075.  83 
370,  608.  53 
371,827.94 
333,  230.  48 
Kill,  084.  00 
1,044,505.  96 
982,  055.  00 
884, 752. 53 
1, 155,  808.  50 
1,108,740. 95 
1,  115,210.50 
1,102,  271.50 
642,  535.  80 
20,  483.  00 
56,  785.  57 
647,  267.  50 
1,345,064.50 
1,425,  325.00 
1,  864,  780.  20 
1,018,977.45 
915,  509.  89 
967,  975.  00 
1,858,  297.00 

1,  735,  894.  00 

2,  1 10,  679.  25 

3,  024,  342.  32 
1,741.  381.24 

2,  306,  875.  50 
3,155,  620.  00 

3,  923.  473.  60 
3,401,055.00 
3,765,710.  00 
7,  388,  423.  00 

5,  008,  067.  00 

7,  764,  900.  00 
3, 299,  808.  00 
3,  079,  217.  00 
3,  021,169.61 
2,  260,  667.  50 

1,  304, 108.  67 
2,426,351.40 

6,  530,  043.  20 

2,  843,  257.  52 

3,  416,  800.  54 
3,  623,  443.  00 

14,  320,  306.  69 

3,  265,  137.  99 

8,  913,  266.  32 
28,210,  513.00 
52,  689,  878. 43 
52, 403,  679. 44 
44,  275, 251. 78 
25, 465, 707. 35 
12,  029,  654. 79 

14,  235,  322.  78 

15,  447,  557.  46 
9, 156, 126.  50 
2,  832, 158.  00 

12, 772,  225.  50 
70,  796,  890.  00 

4,  422,  479.  00 
3, 730,  999. 80 

5,  338,  879. 24 
8, 369, 915.  36 

15, 545, 814. 25 
7, 207, 411. 25 
4, 268, 880. 50 
5, 380,  580. 50 


523, 374, 231. 85 
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XXXVI. — Coinage  ok  the  Mints  ok  tiik  United  States 

[Coinage  of  tho  mint  at  Philadelphia  from 


Calondar  years. 


1870. 
1871. 
1872. 
1873. 
1874. 
1875. 
1876. 
1877. 


Brought  forward . 


MINOIt  f'OINAOE. 


Five  cents. 


$4, 


543, 
240, 
28, 
301, 
227, 
176, 
104, 
126, 


200. 00 
300.  00 
050.  00 
800.  00 
500. 00 
900.  00 
850. 00 
500.  00 


Three  cents. 


$748, 620, 00 
40,  050.  00 
18, 120.  00 
25,  860.  00 
35, 190.  00 
23,  700. 00 
6,  840.  00 
4,  860.  00 


Two  cents. 


$879, 070.  00 
17, 225.  00 
14,  425.  00 
1,  300.  00 


1878  

1879  

1880  

1881  

1882  

1883  

1884  

1885  

1886  

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  

1895  

1896  

1897  

1898  :  

January  1  to  Juno  30. 1899  . 

Total  


1, 

3, 
573, 

,  148, 
563, 
73, 
166, 
763, 
536, 
794, 
812, 
841, 
584, 
668, 
270, 
498. 
442, 

,021, 
626, 
286, 


117.  50 
455.  00 
997.  75 
618.  75 
830.  00 
471.05 
697.  10 
824.  50 
514.50 
182.  60 
024. 15 
068.05 
963.  60 
717.50 
982. 10 
509.  75 
656.  60 
994.  20 
146.  00 
436.  75 
604.  35 
896.  70 


70.  50 
1, 236.  00 
74K.  85 
32.417.25 
759.  00 
318.  27 
169.  26 
143.  70 
128.70 
238.  83 
1,  232.  49 
646.  83 


16,  429,  808.  50 


941,349. 48 


912,  020.  00 
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fkom  thkik  Organization,  BY  Cai.icnuak  Yhaks— Continued, 
its  orsaiiizatiou,  1793,  to  J  un<-  30,  1809.  | 


MINOK  COlNAIilC. 


(  Vlll.H. 


14,680, 
52, 
30, 
40, 
11(1, 
III, 
135, 
70, 
8, 
57, 

102, 

380, 
802, 
385, 
455, 
232, 
117, 
I7(i, 
452, 
374, 
488, 
571. 
470, 
370, 
166, 
107, 
383 
390, 
504, 
498, 
126, 


577.  44 
750.  00 
205.  00 
420.  00 
705.  00 
875.  00 
280.  00 
410.  Oil 
525.  00 
908.  50 
B12.  no 
049.  55 
115.  75 
811.  no 
981.  09 
617.  42 
653.  84 
542.  90 
264.  83 
944. 14 
093.61 
828.  54 
723.  50 
498.  32 
421.95 
521.32 
436.  30 
572.  93 
663.  30 
230.  79 
439.  34 


12,  937,  848.  42 


Hull'  ctnitn. 


$39,  920.  1 1 


39,  920.11 


TOTAL  i  iiINAdK. 


$411, 
3, 
1, 
5, 
35, 
8, 
5, 
11. 
7, 
13, 
9, 
33, 
67, 
35, 
3, 
1, 


6, 
1, 
2, 
1, 
11, 
33, 
50, 
34, 
16, 
42, 
14, 
43, 


Gold. 

776,  450.  00 
177,  552.  50 
058,  245.  00 
070,  745.  00 
337,537.50 
210,27(1.  nil 
'.)  1 8,  630.  00 
700,  737.  50 
979,841.110 
235,  242.  00 
744,045.00 
322,  294.  00 
372,810.00 
849,  900.  00 
273.  960.  Ill) 
740,210.  50 
570,512.  50 
345,  542.  00 
582,  383.  00 
018,958.  00 
047,031.00 
144,002.  50 
282,  185.00 
840,  202. 50 
011,980.  00 
887,  660.  00 
710,357.50 
900,  060.  00 
080,  985.  00 
759, 257. 50 
785,  020.  00 


Silver. 


$100,700, 
829, 
1,891, 

1 ,  9811, 

2,  801, 
2,  579, 
5.  349, 

10,  269, 
10,  051 
11,932, 
14,816, 
12,615, 
9,  176, 
11,500, 
13,  067, 
14,412, 
18,047, 
20,  606, 
21,424, 
19,  742, 
22.  474, 
17,820, 
11,305, 
5,251, 
5,  023, 

1,  676, 

2,  109 
11,020, 

7, 185, 
11,770, 
2,  098, 


382.  30 
400.  00 
179.80 
063.  50 
283.  00 
995.  00 
035.  00 
307.  50 
045.  50 
850.  00 
770.  00 
093.  75 
163.  75 
132.  00 
968.  45 
309.  25 
807.  20 
057.  50 
636.  40 
606.  45 
415.  35 
180.  60 
716.  00 
303.  25 
523.  45 
798.  20 
797.  00 
909.  70 
205.  05 
359.  75 
091.  90 


Minor. 


930,  431,281.50 


402,  737,  659.  20 


$10,  891, 
350. 

O'.l, 
369, 
379, 
342, 
240, 
210, 
8, 
58, 
105, 
391, 
428, 
960, 
1,604, 
796, 
191, 
343, 
1,215, 
912, 
1,283, 
1,384, 
1,  312, 
961, 
1, 134, 
438, 
882, 
832, 
1,  526, 
1,  124, 
413, 


303.  55 
325.  00 
890.  00 
380.  00 
455.  00 
475.  00 
970.  00 
800.  00 
525.  00 
186.50 
003.  00 
395.  95 
151.75 
400.  HO 
770.4! 
483.  78 
622. 04 
186.  10 
686. 26 
200.  78 
408.49 
792. 14 
441.00 
480.  42 
931.70 
177.92 
430.  56 
718.  93 
100.  05 
835. 14 
336.  04 


31,  200,  952.  51 


TOTAl,  VAI.IJJt. 


$523,374, 
4,  357, 
3,  649, 
7,  429, 
38,518, 
II,  141, 
11,514, 
22, 180, 
18,639, 

25,  220. 
24,  726, 
46,  329, 
76,  977, 
48,  310, 
17,946, 
10,940, 
23,815, 
25,294, 
23,  222, 

26,  673, 
24,804, 
21,  348, 
13,  900, 
18,  052, 
39, 170, 
59,  002, 
37,  708, 
29,413, 
50,  792, 

27,  054, 
40,  297, 


231.85 
277.  50 
314.80 
188.  50 
275.  50 
740.  00 
035.  00 
845.  00 
414.50 
278. 50 
424.00 
383.  70 
125.  50 
492.  00 
098.  86 
069.  53 
941.74 
785.  60 
705.  66 
705.  23 
854.  84 
981.24 
342.  00 
986.  17 
435.  15 
636. 12 
585.  06 
688.  63 
290.  70 
452.  39 
047.  94 


1,  364,  429,  893.  21 
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XXXVI. — Coinage  of  the  Mints  ok  the  United  States 


[Coinage  of  the  mint  tit  New  Orleans  from  its  organization,  1838,  to 


Calendar  years. 

GOLD. 

B  1 L.  V  IE  K . 

Double 
eagles. 

Eagles. 

Half 

eagles. 

Three 
dollars. 

Quarter 
eagles. 

liars. 

[  M  illars. 

1838   

1839  

844,452.60 
65, 500. 00 
IS,  150.00 
49,500.00 

920,005.00 

1840  

8152,000 
11,760 
82,000 
505, 375 
1,823,000 
205, 000 
290,000 
60,000 

1811  

825,000 
274,000 

1,761.620 

1,187,000 
475,000 
817, 800 

5,715,000 
358,500 
239,000 
575, 000 

2, 630, 000 
180,000 
510,000 
525,000 
180,000 
145,000 
55,000 
200,000 
23,000 
111,000 

1842   

1843  

1844   

1845   

1840  

165,000.00 
310,000.00 

1847  . . . 

18 18  . 

1849  . 

8215,000 
14,000 
290,000 
140,000 
290,000 

1850  . 

82,820,000 
6,300,000 
3,800,000 
1,420,000 
65.000 
160,000 
45,000 
600,000 
705,000 
182,000 
132,000 
100,000 
46,500 

210, 000.00 
370,000  00 
350,000.00 

40,000 

1851  . 

205, 000 

1852  . 

1853  . 

1854 

230,000 
55,500 
50,000 
65,000 

872,000 

382,500.00 

1855 

55,000 

INfiti 

52,  750. 00 
85,000.00 

1857  . 

1858 

1859  . 

360,000 
515,000 

1800  . 

1861  a 

1879 

15,000 
92,000 
83,500 
108,200 
8,000 

2. 887, 000 
5, 305,000 
5,708,000 
6,090,000 
8,725,000 
9,  730,  000 
9,185,000 
10.710,000 
11.550,000 
12,150.000 
11,875,000 
10,701,000 
7, 954, 029 
2,744,000 
300.000 
1,723,000 
450,000 
4,900,000 
4,0j4,OO0 
4,440,000 

7,200,000 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

213, 350 

1889  

1890 

1891  

189'' 

286,880 
170,000 
1,075,000 
980,000 

50,000 
550,000 
83,000 

1893   

1894   

1895  

1896   

1897   

425,000 

1898  

January  1  to  June  30, 
1899   

Total  

16,375,500 

19, 433,850 

4, 447, 625 

72,000 

3, 023, 157.  50 

1,001,000 

139,305,529 

a  No  coinage  from  1862  to  1878,  inclusive. 
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kkom  in ki k  Oboakization,  bv  Oalbndab  Ybabs— Continued. 
Its  suspension,  L861,  im<i  from  its  reopening,  1879,  lo  June  BO,  L899.] 


Ml.VKK. 

TOTAL  COIHAOUB. 

Hall 

dollan. 

Quarter 

dollars. 

Dim  68. 

Hull 

dimes. 

Three 
eenta. 

(iolcl. 

Silver. 

£10, 243.  40 
124,827.20 
117,500.(1(1 
200,760.00 

202,  000.  (X) 
i  .  i  ii  ii  i  i  ii  i 

1.1,  UIHI.  Ill  1 

£10, 243. 40 
260,012.  70 

60S,  loo.oii 

555,000.00 
890,  2.50.  00 
1,391,000.00 

1,198,600.00 

1 ,  070,  000.  00 
1,211,000.00 

1,884,000 

1.620.  (XX).  00 

881,488 
427,660 
200, 600 
478,  5ixi 
1, 184,000 
1 , 00'.!,  600 
L,  047,000 
1,162,000 
1,292,000 
1 , 690,  ooo 
L,  166,000 

1     •)•  >W    MM!  1 

■  hi  1  mm 
JU1 ,  UUU 

I'l ,  (too 
864, 000 

'  >      .'III      1  II  li  L 

J,  OiSU,  UUU 

1           U     |      1           J     L  |     li  1 

1 ,  M  l ,  UUU 

1     '1'  Ml    i  U  It  1 

1 ,  ojy,  UUU 

1  in  1    i  inn 

4UVi  UUU 

0,  ivl  /,  UUU 

I     It"-   i  in/ 1 

1 ,  1 1  / ,  UUU 

D40j UUU 

1  rr,  MMM 
lb.),  UUU 

864,827.60 

16, 750.  00 
40, 750.  00 
17,500.  00 

844,462.60 
217,500.  (X) 
86,200.00 

405, 5(H).  (10 
3,  177,0(1(1.(11) 

8,010,000.00 

680, 000.00 
1,272,800.00 
6,085,000.00 

868.600.00 

$106, 800 
118,000 

192,250 
242,000 
L86f  000 

1 1 ,  (XX).  00 

23,  (XX).  00 

92,000 

30, 000. 00 

7   AAA  AA 
/ , UUU. UU 

' '  1     .1 II I  All 
■  i  1 ,  >  >uu.  uu 

1M   AAA  AA 
lo,  UUU.  uu 

1  M   AAII   Al  1 

lo, uuu,  uu 

1  1  U  AAA  All 
1  lo, UUU.  UU 

"u    AAA  Al  1 

/O,  UUU.  uu 

on  in  ii  i  i  ia 

oU, UUU.  uu 

AAA  All 

1 »  ),  UUU.  uu 

JU1  AAA  All 

oy,  uuu.  m  • 

uM    i  u  in   Mi  1 

oo,  UUU.  uu 

*)C    MAM  MM 

JO,  uuu.  uu 

■Vf    MMM  MM 

Do, UUU.  UU 

MA  Af  HI   I II 1 
<iU,  UUU.  UU 

' .  1    AAA  OA 
.11  ,  UUU.  UU 

1 A  AAA  AA 
-IU,  UUU.  UU 

A')   AAA  A  A 
'lo,  UUU.  UU 

1  1  A    AAA  AA 
1  IU,  UUU.  UU 

1 77   AAA  A A 
1  /  /,  UUU.  UU 

151.000.00  i  1.  192.000.00 

I  MM    111  Ml 
lUo,  UUU 

'  '■ '   111  111 

Z.  Z,  UUU 

'J  1 ,  UUU 

II  MM    i  1 1  1 1  i 
OOO,  UUU 
■  !  T  1    /  If  li  1 

a/1,  uuu 

II,  UUU 

1 IJ,  UUU 
OAK  ,  l(  , 
Z.M,  UUU 

1  Mil  AAA 

loU,  UUU 

ri:  MAA 
().),  UUU 

(17  AAA 

y  / , uuu 

'  1   i  U  K I 



3, 619,  (XX).  00 
9,  795,  nun  (ill 
4,470,  (XX).  00 
2, 220, 000. 00 
1,271,. 500.  00 
450,  500.  00 
292,  750.  00 
805, (XXI.  00 
905,  (XX).  00 
205, 000. 00 
243,000.00 
100,000.00 
61,600.00 
92,000.  00 
83,  500. 00 
108,200.00 
8,000.00 

I,  166,600.00 

327,  600.  (X) 

152,000.00 
1 ,  225,  000.  00 
3,  246,  (XH).  00 
1,918,000.00 
1,744,000.00 

927,000.00 
:;,  889,  ooo.  no 
1,918,000.00 
L,33  l.oiio.oo 

165,000.  00 
2,887,000.00 
5, 305, 000. 00 
5,  708,  000.  00 
0, 090,  000. 00 
8,  725, 000. 00 



1  1U    Ml  II  I    Al  1 

I  In,  UUU.  UU 

II  AAA  AA 

1  <Vl ,  UUU.  UU 

■XI    AAA  AA 

jy , uuu.  uu 

/4U    i  ii  in   f  III 

•to,  UUU.  UU 

A    AAA  A A 
4,  UUU.  UU 

 ■*" 



9,185,000. 00 
10,710,000.00 
11,550,000.00 
12,150,000. 00 
11,875, 000.  00 
10,701,000.  (X) 
8,425,529.00 
3,983,170.00 
2,019,500.00 
3, 577,  (XX).  00 
2,081,000.00 
5, 794,000.00 
4, 740, 300. 00 
5, 557, 000.  00 

7,742,000.00 

213,350.00 

17,000 
600, 000 
849,000 
718,000 
704,000 
873 , ooo 
353,  700 
467,000 

240,000 

454,000.00 
884,170.00 
176.000.00 
72,000.00 
44,000.00 
(il ,  000. 00 
66, 600.  00 
213,000  00 

112,000.00 

195, UUU 
694,500 
1,009,000 
883, 000 
462, 000 
316,000 
437,000 

190,000 

336, 880.  00 
720,  000. 00 
1,158,000.00 
980.  000.  00 

425, 000. 00 

28,048,038 

7,031,250 

3,109,590.60 

812, 327.50 

21,600 

44,  356, 132.  50 

178,328,335.10 

TOTAL  VALUE. 


S-io 

243.  40 

305 

095  20 

915 

6IX).  (X) 

640 

200  oo 

] 

295 

750.  00 

4 

568 

000  00 

4 

208 

.50(1.  (X) 

1 

750 

000.  00 

a 

483 

H(X).  00 

7 

169 

OOO.  00 

1 

978 

.,1  III.  00 

1 

iilo 

1100  00 

g 

075 

500  00 

10 

122 

600  00 

4 

622 

1100  00 

3 

1 15 

000  00 

4 

520 

500.  00 

2 

368 

500.  00 

2 

036 

750. 00 

] 

732 

(XX)  (X) 

Vv(/ .  \J\J 

4 

79 1 

000  00 

2 

123 

000  00 

in; 

1 

557 

000  00 

wi  i\  i .  i  n  } 

265 

000  00 

\t\J\>  .  \J\J 

2 

'.)  IS 

500. 00 

5 

397 

ill  Hi.  00 

5 

791 

500. 00 

198 

200.  00 

8 

733 

000. 00 

9 

730 

000.  00 

9 

185 

000.  00 

10 

710 

000.  00 

11 

550 

000.  00 

12 

363 

3.50. 00 

11 

875 

000. 00 

10 

701 

000. 00 

8 

425 

529. 00 

4 

320 

050.  00 

2 

7: 19 

500. 00 

4 

735 

000. 00 

3 

061 

000. 00 

6 

794 

000  00 

5 

165 

300. 00 

5 

557 

000. 00 

7 

742 

000.00 

222 

684 

467. 60 

10963  13 
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XXXVI. — Coinage  of  the  Mints  of  the  United  States  from  their  Organiza- 
tion, ky  Calendar  Years — Continued. 


[Coinage  of  the  mint  at  Charlotte,  N.  ('.,  from  its  organization,  1838,  to  its  suspension,  1861.] 


Calendar  years. 

001,1). 

TOTAL  VALUE. 

Half  eagles. 

Quarter 
eagles. 

Dollars. 

1838   

864,565 
117,335 
95,  1  H) 
107,555 
137,400 
221 , 765 
118, 155 

819, 770. 00 
45,432.50 
32,095.00 
25, 742.  50 
16,842.50 
65, 240.  00 
29,055.00 

884,335.00 
162, 767. 50 
127, 235. 00 
133,297.50 
154.242.50 
287,005.00 
147,210.00 

1839 

1840  . 

180 

1842 

1843 

181  In 

18456 

L846 

64,975 
420, 755 
322, 360 
324, 115 
317, 955 
245,880 
362,870 
327,855 
196,455 
198, 940 
142,285 
156,800 
194,280 
159,235 
74,065 
34,395 

12,020.00 
58,065.00 
41,970.00 
25,550.00 
22,870.00 
37,307.50 
24,430.00 

76.995.00 
478, 820. 00 

OIH . ooU.  UU 

361,299.00 
347,791.00 
321.454.50 
396,734.00 
339.370.00 
214,696.50 
217,935.50 
162, 067. 50 
170,080.00 
216, 920. 00 
164,470.00 
92, 737. 50 
34,395.00 

1847 

18 18  

1819 

811,634 
6,966 
41,267 
9,434 
11,515 
4 

9,803 

1850  

1851  

1852  

1853  

1854  

18,237.50 
9, 192. 50 
19, 782. 50 

1855  

1856  

1857   

13,280 

1858  

22, 640.  00 

1859  

5,235 

1860  

18,672.50 

1861  

Total  

4, 405, 135 

544,915.00 

109, 138 

5, 059, 188. 00 

a  Mint  burned  July  27,  1844.  I>  No  coinage. 
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XXXVI. — Coinage  ok  thk  Mints  ok  thb  [J kited  States  fbom  khbib  Obganiza 
tion,  n v  ( 'ai.kndah  Ykahh — Continued. 


[Coinage  of  the  mint  hi  UahioncKii,  (in.,  from  Lta  organization,  iH;is,  id  its  nupangton,  IBS!  | 


l  '  lll'llll  .1    *  1  'II' 
\  l\  H  IIIIMI    Jtt  11 

<;<>u>. 

TOT  A I,  VAI.UK. 

Half  cmkU  s. 

Three  dollars. 

Quarter 
eagles. 

Dollars. 

1102,016 
04,696 
11  1,  BO 

152,  175 
298,010 
■192,  'Jill 
111,910 

8102,915.00 
128,880.00 
123,310.00 
162,885.00 

309,617.50 
582,782.50 
488, 210.  00 
501,795.00 
449,  727. 50 
301,  185.(10 
271,752.50 
244, 130.  .50 
258,  .502.  00 
351,592.00 
473,815.00 
462,918.00 
292,  760. 00 
116,778.50 
102,575.00 
94, 673. 00 
80, 287.  00 
62, 392. 00 
74,741.00 
7,985.00 

S84, 185.00 

8,  830.  00 

10,410.00 

1 1 , 007.  50 
90,  522.  50 
43,  330.  00 

48,660.00 
48, 257. 50 
ii io.  oo 
34,427.50 

*>*7  'illO  r^A 

£.1  y  lYJ 

30, 370.  (X) 
2«,  160.  00 
10,195.00 
7,945.00 
4,  100. 00 
2,807.50 
2, 185. 00 
5,910.00 

184 1  

1812  

1848  

1811  

1846  

401,  170 

822, 025 

237,  325 

1 0P.  Kit 

LVDj  1'^" 
219,750 
313, 550 
457,260 
448, 390 
282,0(15 
112,  160 
98, 930 
85, 230 
76,810 
51,830 
73, 175 
7,985 

1817  

1818  



1849  

fOSX,  »>8o 
8, 382 
9,882 
6, 360 
6, 583 
2, 935 
L,  811 
1,  mo 
3,533 
3,477 
4,952 
1,566 

I860  

1851  

1852  

1851?  

1851  

$3, 360 

1855  

1850  

1857  

1858  

1859  

5.(110.00 

I860  

1861  

Total  

5,536,055 

3,360 

494, 625. 00 

72,529 

6, 100, 509. 00 
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XXXVI. — Coinage  of  the  Mints  of  the  United  States 


[Coinage  of  the  mint  at  San  Francisco 


Calendar  years. 

GOLD. 

SILVER. 

Double 

eagles. 

Eagles. 

Half 
eagles. 

Three 
( 1 1  >i  i  ■  1 1\ 

Quarter 
eagles. 

Dollars. 

Dollars. 

Trade 
dollars. 

1  Q\  1 

82, 829, 360 
17,593,500 
23,795,000 
19,410,000 
16,934,200 
12,728,900 
10,899,000 
L5, 860, 000 
17,083,460 
19,831,400 
15, 873, 200 
20, 850, 000 
16, 845, 000 
18,415,000 
16, 760, 000 
13,735,000 
19, 640, 000 
18,560,000 
15,600,000 
20,812,000 
24, 280, 000 
24, 600, 000 
31,940,000 
34,700,000 
34, 780, 000 
24,476,000 
16, 720,000 
14,540,000 
22, 500, 000 
23,  780, 000 
18,320,000 
13,670,000 

81,238,260 
90,000 
680, 000 
260, 000 
ll,s,000 
70, 000 
50,000 
155, 000 
125, 000 
100,000 
25,000 
167,000 
200, 000 
90,000 
135,000 
64,300 
80,000 
165, 000 
173,000 
120,000 
100,000 

81,340 
305, 000 
525, 500 
435, 000 
93,000 
66, 100 
106,000 
90, 000 
47,500 
85,000 
19,  l  lo 
138,060 
219, 600 
145, 000 
260, 000 
155,000 
85,000 
125,000 
182, 000 
155,000 
80,000 
45,000 
20,000 
133, 500 
725,500 
2,131,000 
6,744.500 
4, 845, 000 
4,845,000 
416,000 
885,000 
6,057,500 
16,340,000 
9, 560!000 
1,469,500 

8615 

814,632 

1  cf\f% 

819,800 
103, 500 
42,000 

1  e^c 

177, 800 
170, 000 
3, 000 
38, 000 
89,000 
60,000 
20.000 
27,000 

24, (XX) 
10,000 
10,000 
15,000 
13,000 

1  U-**7 

1QRO 

i  cko 

820,000 

21,000 

IDCl 

i  i '  ■  > 

1864  

58,440 
97,400 
70,000 
85,000 
73, 750 
40,000 
55, 000 
45,000 
67,500 

1866  

1867  

1868  

1869  

1870  

3,000 

1871  

1872  

9,  (XX) 
700 

1873  

8703,000 
2,549,000 
4,487,000 
5, 227, 000 

1874  

29,000 
12,500 
88,500 
445,000 
108,  750 

1876  

50,000 
170,000 
261,000 
2,240,000 
5, 062,  .500 
9, 700, 000 
1,320,000 
380,000 
1,242,500 
2,280,000 
8, 260, 000 
8^170! 000 
6,487,000 
4,  254,  000 

1877  

1878  

9, 774.000 
9,110,000 
8, 900, 000 
12,760,000 
9, 250, 000 
(i,  250, 000 
3, 200, 000 
1,497,000 

750,000 
1,771,000 

657,000 

700,000 
8,230, 373 
5,296,000 
1,200,000 

100,000 
1,260,000 

400,000 
5,000,000 
6,825,000 
4,102,000 

2,516,000 

4, 162, 000 

1879  

1880  

1881  

1882  

1883  

1884  

1885  

1886  

1887  

5,660,000 
17,192,000 
15, 494, 000 
16,055,000 
25, 762, 500 
18,603,000 
19,923,500 
20,971,000 
22,870,000 
28,078,500 
29,405,000 
51,503,500 

15,165,000 

1888  

1889  

1890  

1891  

1892  

1,155,000 
1,413,500 
250,000 
490,000 
1,237,500 
2,347,500 
4,736,000 

515,000 

1,492,000 
1,120,000 
279,500 
560,000 
777,000 
1,770,000 
6,987,000 

6,450,000 

1893  

1894  

1895  

1896  

1897  

1898  

January    1  to 
June  30,1899... 

Total 

904,034,020 

66, 227, 060 

76, 969,  ,5-10 

186, 300 

1,861,265 

90, 2S2 

98,578,073 

20, 647, 000 
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prom  thbih  < )i((i.\Niy.ATK>N,  nv  Cai.kndau  rams— Continued, 
from  its  oigaaiattlon,  1884,  to  June  80,  1899.] 


HII.VKK. 


iiaii'  dollars. 


Quarter 
dollars. 


804,976.00 
LO  i,500.00 
70,000  00 
288,000  00 
288,000.00 
lilt;,  DDI),  oo 
469,750  on 
676,000.00 
468,000.00 
829,000  mi 
387,  100.00 
527,000.00 
598,000.00 

580,000.00 

328,  000.  oo 
502  000.  oo 
1,089,000.00 
290, 000.  oo 
116,500.00 

107,000.00 
1,000,000.00 

'J0  1 ,  000.  00 
2,  (178,  000.  00 

coon.  00 


899,  100,  oo 
71,500.00 
20,600.00 
80,250.00 
20,000.  oo 
I  i.ooo.oo 

'21,000.00 

16,750.00 


6,000.00 
10,250.00 

7,000.00 

12  (ion.  oo 

21,000.00 
10,000.  oo 


7, 725. 00 
20,750.00 
:«»,  ooo.  oo 
98,000.00 
170,0(1(1.  (HI 
2, 149,000.00 
2,249,000.00 
85,000.00 


51  1,511.00 
370, 000. 00 

,024,345.00 
554,048.00 
570,  -174.00 
-100,050.00 

,179,275.00 

223, 000. 00 


19,954,820.00 


3Ui.000.00 


55-1,000.00 
241,019.75 
3(53, 633.  75 
002,205.25 
Ml.  170.2.. 
47,009.75 
135, 557. 25 
255, 148.  00 

119, 000. 00 


8,204,509.00 


T»  enl  v 
cents, 


8231,000 


231,000 


Dime*. 


87,  (KM).  00 


0,000.  (Kl 

6,000.00 
11,000.00 
17.250.00 
18,075.00 
15,750.00 
23,000.00 
17,500.00 
13,500.00 
14,000.00 
20,000.00 
45, 000.  00 
5, 000. 00 
32, 000.  00 
19,000.00 
45,500.00 
24,000.00 

907,000.00 
,  042, 000. 00 

234,000.00 


50, 490. 90 
4,309.00 

20, 652.40 
445, 445. 00 
172, 000. 00 

97, 207.80 
142,807. 00 
319,011.60 

99, 071.00 
249,140.10 
2. 40 
112,000.00 

57, 505. 60 
134,284.40 
170,250.  70 

81, 749.  30 


4,693,728. 80 


II. .11 
(limes. 


$5, 000 

4,600 

6,000 

6,000 

0,000 
I  1,000 
1 1 , 500 


8,  050 
41,850 
16,200 


119, 100 


TOTAL  OOTNAGE. 


Gold, 


81,084,207 
18,008,300 
25,300.  100 

20,827,000 

17,  158,200 
12,918,000 
11, 178,000 
15,665,000 

17,276,960 

19,543,400 

15,917,640 

21,213,500 
17,862,000 
18,720,000 
17, 230,  (XX) 
14,028,050 
19,848,000 
18,905,000 
16,000,000 
21,154,500 
21,  160,000 
24,674,000 
32,022,500 
35,092,000 
36, 209, 500 
28,955,750 
28,  527, 000 
29,085,000 
28,665,000 
2-1,576,000 
20,  117,500 
22,007,500 
24,600,000 
23, 390, 000 
25,148,500 
19, 748, 000 
16,055,000 
25, 762, 500 
21,250,000 
22,457,000 
21,500,500 
23, 920, 000 
30, 093, 000 
33,522,500 
63,226,500 

22,130,000 


1,049,368,407 


Silver. 


I, 


8164, 
184, 

99, 
274, 
329, 
264, 
51 1 , 
710, 
478, 
361, 
371, 
55:',, 
630, 
Oil. 
403, 
507, 
136, 
380, 
920, 
2, 868, 
7, 395, 
10,682, 
I  1,680, 

13,  977, 
9,110, 
8, 900, 
12,  760, 
9,250, 
6, 250, 
3,250, 
1,501, 

770, 
2,216, 
1,133, 

797, 
8, 372, 
6, 169, 
2,051, 
1,082, 
3, 946 
1,507 
5, 674 
6, 561 
5, 706 


075. 00 
000.00 

500  on 

250.00 

000  111) 

000.  on 

(100.(10 

825.  (X) 
750  oo 
:,.  III.  (Ill 
250.  00 
500.  00 
000.  00 
(KK).OO 
.500.  (X) 
000.  00 
775.00 
600.00 
900.00 
000. 00 
000.00 

ooo.oo 

000.00 
000.00 
(XX).  00 
000.00 
000.00 
000.  00 
000.  00 
496.90 
369. 00 
652.  in 
445.00 
000.00 
267. 80 
680. 60 
(ill.  60 
604.  75 
773.85 
552. 65 
213.25 
989. 35 
791.65 
673.  70 


2, 939, 749. 30 


TOTAL  VALUK. 


158,488,296.80 


81,084,207.00 
18,  172, 375.  (X) 
25,  490,  KX).(X) 

20,426,600.  (X) 
17,432,450.00 
13,  247,  (XX).  (X) 
11,442,000.00 
16,  176,  (XX).  (X) 
17,986,785.00 
20,022,  150.00 
16,279,  140.  (X) 
21,584,750.00 
17,915,500.  (X) 
19,3.50,000.  (X) 
17, 871,  (XX).  (X) 
14, 431, 550.  (X) 
20, 355, 000.  00 
20, 041,775.00 
16, 380,  600.  (X) 
22, 075.  UK).  00 
27,328,000.00 
B2, 069, 000. 00 
42, 704, 500.  (X) 
49, 772,  (XX).  00 
50, 180,  500.  00 
38, 065,  750.  00 
37,  427,  000.  00 
41 , 845, 000.  00 
37,915, 000.00 
30,826,000.00 
28,708,996.90 
23, 508, 869.  00 
25,370,652. 40 
25, 606, 445. 00 
26,281,500.00 
20, 545, 267. 80 
24,  427,080.  60 
31,932,111.60 
23, 304, 604. 75 
23, 539, 773. 85 
25, 447,052.65 
25,427,213.25 
35, 707, 989.  35 
40,084,291.65 
68, 933, 173. 70 

25, 009, 749. 30 


1,207,856,703. 80 
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[Coinage  of  the  mint  at  Carson  City 


Calendar  years. 

GOLD. 

SILVER. 

Double 
eagles. 

Eagles. 

Half  eagles. 

Dollars. 

Trade 
dollars. 

1870 

875, 780 
293, 710 
593, 000 
4-18, 200 
2, 301 , 700 
2, 223, 020 
2, 768, 820 
851,300 
203, 600 
214, 160 

859, 080 
71,850 
55,000 
45, 430 

167,070 
77, 150 
46,960 
33,320 
32,440 
17,620 

111,900 

240, 150 
67,640 

120,000 
99,250 

838,375 
103,850 

S  1,  '.II III 

37,080 
105, 990 
50,140 
34,435 
43,400 
45,270 
86, 405 
255,085 
69, 430 
414,085 
64,790 
82,010 

812,462 
1,376 
3,150 
2,300 

1871 

1872 

i,s?;i 

8124, 500 
1,373,200 
1,573,700 
509,000 
534,000 
97,000 

187-1 

1875 

1876 

1877 

1878 

2,212,000 
756,000 
591,000 
296,000 
1,133,000 
1,204,000 
1,136,000 
228,000 

1879 

1  SSI  1 

1881 

1 S8' ' 

782,800 
1,199,240 
1,622,780 

189,000 

1883  

188 1 

1885  

1886a  

1887  a  

1888  a  

18896  

618, 900 
1,824,180 
100.000 
545,300 
368,040 

350,000 
2,309,041 
1,618,000 
1,352,000 

677,000 

1890  

175,000 
1,037,320 
400,000 
140,000 

269,000 
1,040,000 
414,840 
300,000 

1891  

1892  

1893  c  

Total  

17,283,560 

2,997,780 

3,548,085 

13,881,329 

4,211,400 

a  Coinage  suspended.  6  Operations  resumed  October  1, 1889. 


RECAPITULATION. 


Calendar  years. 

GOLD  COINAGE. 

Double 
eagles. 

Eagles. 

Half  eagles. 

Three 
dollars. 

Quarter 
eagles. 

Dollars. 

827,950 
60,800 
91,770 
79, 740 
174,830 
259,650 
292,540 
150,900 
89,790 
97,950 

843,535 
16,995 
32,030 
124,335 
37,255 
58,110 
130, 030 
265,880 
167,530 
152,375 
165,915 
320, 465 
420, 465 
277,890 
169,375 
501,435 
497,905 
290,435 
477, 140 
77, 270 
3,175 

8165.00 
4, 390. 00 
1,535.00 
1,200.00 

6,530.00 
1,057.50 
8,317.50 
4,452.50 
4, 040. 00 
17,030.00 
6, 775. 00 

242,9-10 

258,615 
1,319,030 

173,205 
88,980 
72, 425 
86,700 

145, 300 
90,345 

124,565 

16,120.00 

6,500.00 
11,085.00 
1,900.00 
7,000.00 

1,325,920 

140, 145 
287, 210 

7,259,005 

8,507.50 
106,605.00 
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krom  tiiiciu  Organization,  by  Calendar  Y  kails — Continued, 
from  its  organisation,  1870,  to  June  no,  1898,] 


BILVBB. 


Half  dollars. 


827,308.50 
89,976.00 
186,000.00 
168,580  mi 
29,  B00.  oo 

. .111.(1011. no 

978,000.00 
710,000.00 
31,000. 00 


Oua  rter 
dollars, 


82,085.00 
2, 722.  50 
2,275.00 
4,118  .ii 


85,000.00 
1,286,000.00 

1,  IMS,  000.  Ill) 
249, 000.  00 


Twenty 

•  •cuts. 


820,  058 
2,000 


Dimes. 


8-2,010.00 
2,400.00 
8, 119. 10 
1,081.70 
164,500.00 
B27,  ooo.  oo 
770, 000.  00 
20,000.00 


TOTAL  COINAGE. 


Gold. 


8178,286 
469, 440 

732, 900 
f)30,710 
2,576,860 

2,359,310 

2,860,218 
928, 020 
841.810 
318, [86 
806,986 
309,  580 

1,264,525 
1,384,030 
1,804,040 
189,000 


Silver. 


811 

70, 
1 18 
302, 

1,  103, 
2  808, 
:i,5r,j, 
8,062, 

2,  009, 

766, 
591, 
290, 
1,  133, 
1,201. 
1,130, 
228, 


856.  50 
088.80 
825. 00 

684.80 

7KI.70 
858.  00 

noo  oo 
000.  00 
000.00 
OOO  00 
0011.  00 

ooo.oo 

OOO  00 

ooo.  oo 

000.01) 
1100.00 


TOTAL  VALUE. 


8216, 
545, 
870, 
833, 
3,970, 
4, '.it;:;, 
(>,  402, 
3, 990, 
2, 950, 

1,  (171, 
957, 
oo.,, 

2, 397 
2, 588 

2,  940 
417 


090.  50 
528  60 
725. 00 
274.  00 
1  11.70 
108.00 
215.00 
020.  00 
310  00 
186  00 
986.  00 

580  00 
525.  00 
030.  00 

040  oo 
000.  00 


018, 900 
2,208,180 
2,177,320 
1,300,140 

808, 010 


850,000. 00 
309, 04 1 . 00 
618,000.00 
352, 000. 00 
677,000.00 


968,900  no 
4,577,221.00 
3, 795, 320. 00 
2,712,  1  10.00 
1 ,  185, 040. 00 


2,654,818.50 


2,579,198.  00 


28, 058 


2, 090, 110. 80 


23,829, 425 


25,445,009.30 


49,274,434.30 


c  Coinage  suspended  from  May  23,  1893. 
RECAPITULATION. 


SILVER  COINAGE. 


Trade 
dollars. 

Dollars. 

Half  dollars. 

Quarter 
dollars. 

Twenty 
cents. 

Dimes. 

Half 
dimes. 

Three 
cents. 

1204, 791 
72, 920 
7, 770 
327,530 
423, 515 
220, 920 
54,454 
41,050 
00, 004 
19,570 
321 

S161.572.00 

84, 320. 80 
511.50 
2,226.35 

81,473.50 
63.  00 

82,213.50 
2,520.10 
2, 755. 00 

1,959.00 

2, 170. 00 
3,464.00 
1,097.50 
3,304.00 
820.  50 
12, 078. 00 

1,200.00 
1,695.50 
650. 50 
1, 892. 50 

15,144.50 
14,945.00 
15, 857. 50 
78, 259. 50 
105,801.00 
419, 788.  00 
525, 788. 00 
684, 300. 00 
702, 905. 00 
638, 138.  00 
601,822.00 
814, 029. 50 
620,951.50 
519, 537. 50 

1,684.50 
30, 348. 50 
51,531.00 
55, 160. 75 

780. 00 

16, 500. 00 

4,471.00 
635. 50 
6,518.00 

42, 150.  00 

17,308. 00 
5, 000. 75 

23,575. 00 
607,783. 50 
980, 161. 00 
1,104,000.00 
375,561.00 
652, 898.50 
779, 786. 50 
847, 100. 00 
1,752,477.00 
1,471,583.00 
2,002,000.  00 

90, 293. 50 
36, 000. 00 
31,861.00 
54,212.75 
16, 020. 00 
4,450.00 

42, 000. 00 

94,258. 70 
118,651.20 
10, 000. 00 
44,000. 00 

51,000. 00 

1,439,517  1 

2,746,700.00 
1,537,600.00 
1, 856, 078. 00 

22, 658, 251. 50 

1,000.  00 
25, 500. 00 

403, 907. 25 

121,500.00 
12, 500. 00 
77, 000. 00 

029, 025. 00 

01,500. 00 
74, 777.15 
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RECAPITULATION— Continued. 


Calendar  years. 


Brought  forward  

1830  

1831  

1832  

1833  

1834  

1835  

1836  

1837  

1838  

1839  

1840  

1841  

1842  

1843  

1844  

1845  

1846  

1847  

1848  

1849  

1850  

1851  

1852  

1853  

1854  

1855  

1856  

1857  

1858  

1859  

1860  

1861  

1862  

1863  

1864  

1865  

1866  

1867  

1868  

1869  

1870  

1871  

1872  

1873  

1874  

1875  

1876  

1877  

1878  

1879  

1880  

1881  

1882  

1883  

1884  

1885  

1886  

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  

1895  

1896  

1897  

1898  

January  1  to  June  30, 1899. . 

Total  


GOLD  COINAGE. 


Double 
eagles. 


826, 225, 220 
48, 043, 100 
44, 860, 520 
26, 646, 520 
18,052,340 
25, 046, 820 
30, 437,560 
28, 797, 500 
21,873,480 
13,782,840 
22,584,400 
74,989,060 
18,926, 120 
22, 187, 200 
19, 958, 900 
27,874,000 
30, 820, 500 
23, 436, 300 
18,722,000 
17, 238,100 
22, 819, 480 
20, 456, 740 
21,230,600 
55,456,700 
33, 917, 700 
32,737,820 
46, 386, 920 
43,50-1,700 
45, 916,500 
2S.NN9.260 
17,749,120 
14,585,200 
23, 295. 400 
24,980.040 
19, 944.200 
13,875.560 
22, 120 
5, 662, 420 
21,717,320 
16,995,120 
19, 399, 080 
25,  89 1.3-10 
19, 238, 760 
27,178,320 
48, 350, 800 
45, 163. 120 
48,981,760 
57, 070, 220 
54,912,900 
48,551,660 


Eagles.    Half  eagles. 


81,325,920 


72,000 
382,480 
473, 380 
656, 310 
1,089,070 
2, 506, 240 
1,250,610 
736, 530 
1,018,750 
14,337,580 
1,813,340 
6,  775, 180 
3,489,510 
4, 393, 280 
2,811.060 
2, 522, 530 
2, 305, 760 
1,487.010 
1,429,900 
481 , 060 
343,210 
253,930 
278, 830 
1,287,330 
234,950 
112,480 
60.  SOU 
207, 050 
237,800 
121, -100 
241,550 
S2.S50 
164,430 
254, 650 
244, 500 
173, 680 
799, 270 
78,350 
104,280 
211.  190 
1,031.440 
6, 120, 320 
21,715,160 
48, 796, 250 
24, 740, 640 
2, 595, 400 
2, 110, 800 
4,815,270 
10,621,600 
8,706,800 
8,030,310 
4,298,850 
755, 430 
1,956,000 
9,817,400 
20, 132, 450 
26,032,780 
7, 148, 260 
2,000,980 
12, 774,090 
12,857,970 
3,373,290 


1 , 460, 333, 360  297, 281 , 820 


$7, 259, 005 
631, 755 
702, 970 
787,435 
968, 150 
3, 660, 845 
1,857,670 
2, 765,  735 
1,035,605 
1,600,420 
802,745 
1,048,530 
380,945 
655,330 
4,275, 425 
4,087,715 
2, 743, 640 
2, 736, 155 
5, 382, 685 
1,863,560 
1,184,645 
860, 160 
2,651,955 
3, 689, 635 
2,305,095 
1,513,235 
1,257,090 
1,806,665 
1,232,970 
439, 770 
361,235 
352,365 
3,332,130 
69,825 
97,360 
40,540 
144,535 
253. 200 
179,600 
288, 625 
163, 925 
143,550 
245.000 
275, 350 
754,  605 
203, 530 
105, 240 
61,820 
182, 660 
1,427,470 
3,727,155 
22,831,765 
33, 458, 430 
17, 831,885 
1,647,990 
1,922,250 
9, 065,030 
18,282,160 
9,560,435 
1,560,980 
37,825 
290,  640 
1,347,065 
5,724,700 
9, 610, 985 
6,152,275 
7, 289, 680 
1,072,315 
6,109,415 
10, 154,475 
13, 989, 930 


Three 
dollars. 


251,537.490 


§491,21-1 
171,465 
181,530 
104, 673 
6,399 
46,914 
42, 465 
18,216 
17,355 
15,117 
8,040 
3,495 
12,090 
7,950 
1  1.625 
7, 575 
10, 605 
3,  990 
6,090 
75 

125,460 
60 
135 
4,464 
246, 972 
9,090 
3, 108 
1,650 
4,620 
2,820 
3,318 
2,730 
3, 426 
18,480 
15,873 
7,287 


Quarter 
eagles. 


SI 06,  605. 00 
11, 350.  00 
11,300.00 
11,000.00 
10, 400. 00 
293, 425. 00 
328, 505. 00 
1,369,965.00 
112,700.00 
137,345.00 
191,622.50 
153,572.50 
54, 602. 50 
85,007.50 
1,327,132.50 
89, 345. 00 
276, 277. 50 
279, 272. 50 
482, 060. 00 
98,612.50 
111,147.50 
895, 547. 50 
3,867,337.50 
3,283,827.50 
3, 519, 615. 00 
1,896,397.50 
600, 700. 00 
1,213,117.50 
796,235.00 
144,082.50 
142, 220. 00 
164,360.00 
3.  2 1 1.295,  (HI 
300, 882. 50 
27, 075. 00 
7,185.00 
62, 302. 50 
105,175.00 
78,125.00 
9-1,062.50 
84,612.50 
51,387.50 
68, 375. 00 
52, 575.  00 
512, 562. 50 
9,850.00 
30, 050. 00 
23,052.50 
92, 630. 00 
1,160,650.00 
331,225.00 
7,490.00 
1,700.00 
10,100.00 
4,900.00 
4,982.50 
2, 217.50 
10, 220. 00 
15, 705. 00 
40, 245. 00 
44,120.00 
22, 032. 50 
27, 600.  00 
6,362.50 
75, 265.  00 
10, 305. 00 
15, 297. 50 
48, 005. 00 
74,760.00 
60,412.50 
140. 00 


1 , 619, 376  28, 879,  620. 00 


a  Includes  $475,000  in  Columbian  coins. 


/>  Includes  82,026,052.50  in  Columbian  coins. 
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EROM  their  Ou< i a nization,  by  Oalbndae  Yhaun — Continued. 

RECAPITULATION— Continued. 


SILVER  COINAGE. 


Trade 
dollars. 


Dollars. 


81,439,517 


1,000 


300 
01,005 
173,000 
184, 618 
165, 100 
20,000 
24,500 
169, 600 
140, 750 
15,000 
62,  (100 
47, 500 
1,300 
1,100 
46, 110 
33, 140 
•26,000 
(■,:;,  5oo 
94,000 


Half  dollars. 


$1,225,000 
4, 910, 000 
6, 279, 600 
6, 192, 150 
13, 092, 710 
4, 259, 900 
1,541 
1,987 
960 
1,097 
979 


35,965,924 


936, 500 
733, 930 
78,500 
12,090 
27, 660 
31, 170 
47, 000 
49, 625 
60, 325 
182, 700 
424,300 
445, 462 
1,117,136 
1, 118, 600 
296, 600 


22, 495, 550 
27, 560, 100 
27, 397, 355 
27, 927, 975 
27, 574, 100 
28, 470, 039 
28,136,875 
28,697,767 
31, 423, 886 
33,611,710 
31,990,833 
34,651,811 
38,043,004 
23, 562, 735 
6, 333,245 
1,455,792 
3, 093, 972 
862, 880 
19, 876, 762 
12,651,731 
14, 426, 735 
10,006, 374 


488,282,469 


822, 658, 251. 50 
2,382,400.00 
2,936,830.00 
2, 398, 500. 00 
2,603,000.00 
3, 206, 002. 00 
2, 676, 003. 00 
3, 273, 100. 00 
1,814,910.00 
1,773,000.00 
1,748,768.00 
1 , 145, 054. 00 
355, 500. 00 
1, 484, 882. 00 
3, 056, 000. 00 
1,885,500.00 
1,341,500.00 
2,257,000.00 
1,870,000.00 
1,880,000.00 
1,781,000.00 
1,341,500.00 
301, 375. 00 
110, 565. 00 
2, 430, 354. 00 
4,111,000.00 
2,288,725.00 
1,903,500.00 
1, 482, 000. 00 
5, 998, 000. 00 
2, 074,000.00 
1, 032, 850. 00 
2, 078, 950. 00 
802,175.00 
709, 830. 00 
518,785.00 
593, 450. 00 
899, 812. 50 
810, 162. 50 
769, 100. 00 
725, 950. 00 
829, 758. 50 
1,741,655.00 
866, 775. 00 
1, 593, 780. 00 
1,406,650.00 
5, 117, 750. 00 
7, 451,575.00 
7, 540, 255. 00 
726, 200. 00 
2, 950. 00 
4, 877. 50 
5,487.50 
2, 750. 00 
4, 519. 50 
2, 637. 50 
3, 065. 00 
2,943.00 
2,855.00 
6, 416. 50 
6, 355. 50 
6, 295. 00 
100, 300. 00 
a  1,652, 136. 50 
b  4, 003, 948. 50 
3,667,831.00 
2,354,652.00 
1, 507, 855. 00 
2,023,315.50 
3,094,642.50 
905, 187.  00 


142, 144, 703. 00 


Quarter 
dollars. 


$463, 907. 25 


1. 


99, 
80, 
39, 
71, 
488, 
118, 
63, 
208, 
122, 
153, 
143, 
214, 
403, 
290, 
230, 
127, 
275, 
36, 
85, 
150, 
62, 
68, 
4, 146, 
3, 466, 
857, 
2, 129, 
2, 726, 
2,002, 
421 , 
312, 
237, 
249, 
48, 
28, 
25, 
11, 
17, 
31, 
23, 
23, 
53, 
68, 
414, 
215, 
278, 
7,839, 
6, 024, 
849, 
3, 
3, 
3, 
4, 
3, 
2, 
3, 
1, 
2, 
306, 
3, 
20, 
1,551, 
2, 960, 
C2, 583, 
2, 233, 
2, 255, 
1, 386, 
2, 524, 
3,497, 
1,110, 


1, 


500. 00 
000. 00 
000.  00 
500. 00 
000. 00 
000. 00 
100.00 
000. 00 
786. 50 
331.75 
000. 00 
250. 00 
400. 00 
300. 00 
500. 00 
500. 00 
500. 00 
500. 00 
000. 00 
700. 00 
000. 00 
205.  00 
555. 00 
000. 00 
350. 00 
500. 00 
500.00 
250. 00 
000. 00 
350. 00 
650. 00 
887.50 
015. 00 
517. 50 
075.00 
381. 25 
156.  25 
500. 00 
150. 00 
935. 00 
255.  50 
762.  50 
190. 50 
975. 00 
375. 00 
287.50 
927. 50 
200. 00 
675. 00 
738. 75 
243. 75 
075. 00 
859. 75 
218. 75 
632.  50 
471. 50 
677.  50 
708. 25 
177. 75 
147. 50 
150. 00 
331. 00 
837. 50 
448. 25 
390. 25 
700. 25 
440.00 
331. 75 
093. 50 


Twenty 
cents. 


$265, 598 
5, 180 
102 
120 


58, 957, 135. 00 


271,000 


Dimes. 


$629 
51 
77 
52 
48 
63 
141 
119 
104 
239 
229 
253 
363 
390 
152 
7 

198 
3 
24 
45 
113 
244 
142 
196 
1,327 
624 
207 
703 
712 
189 
97 
78 
209 
102 
17 
26 
18 
14 
14 
72 
70 
52 
109 
261 
443 
319 
2,406 
3, 015 
1, 735 
187 
1 
3 
2 
391 
767 
393 
257 
658 
1,573 
721 
835 
1,133 
2,304 
1,695 
759 
205 
225 
318 
1,287 
2,015 
758 


,625.00 
,000.00 
,  135.00 
,  250.  00 
,  500. 00 
,  500. 00 
,  000. 00 
,000.00 
,  200. 00 
,  493. 40 
,  638.  70 
,  358. 00 
,  000. 00 
,  750. 00 
,  000. 00 
,  250. 00 
,  500. 00 
,  130. 00 
, 500. 00 
,150.00 
,  900. 00 
,  150. 00 
,  650. 00 
,  550. 00 
,301.00 
, 000. 00 
,  500. 00 
, 000. 00 
,  000. 00 
,  000. 00 
,  000. 00 
,  700. 00 
,  650. 00 
,  830. 00 
,  196. 00 
,  907. 00 
,  550. 00 
,  372. 50 
,  662. 50 
,  625. 00 
,  660. 00 
,  150. 00 
,371.00 
,  045. 00 
,  329. 10 
,151.70 
, 570. 00 
,115.00 
,051.00 
,  880. 00 
,  510. 00 
,  735. 50 
, 497. 50 
,  110. 00 
,  571. 20 
, 134. 90 
,  711. 70 
,  409. 40 
,838.90 
, 648. 70 
,  338. 90 
,461.70 
, 671. 60 
,  365. 50 
,  219. 30 
,  099.  60 
, 088. 00 
,581.80 
, 810. 80 
,  324. 20 
,  786.  70 


Half  dimes, 


33,215,762.80 


$74 

777 

15 

62 

000 

00 

62 

135 

00 

48 

250 

00 

68 

500 

00 

74 

000 

00 

138 

000 

00 

95 

000 

00 

113 

800 

00 

112 

750 

00 

108 

285 

00 

113 

05  1 

25 

98 

250 

00 

58 

250 

00 

58 

250 

00 

32 

500 

00 

78 

200 

00 

1 

350. 

00 

63 

700 

00 

63 

400 

00 

72 

450. 

00 

82 

250. 

00 

82 

050. 

00 

$185, 022. 00 

63 

025. 

00 

559, 905. 00 

785 

25 1 

00 

342, 000. 00 

365 

000. 

00 

20,130.00 

117 

500 

00 

4,170.00 

299 

000. 

00 

43, 740. 00 

433 

000. 

00 

31,260.00 

258 

000. 

00 

48, 120. 00 

45 

000. 

00 

10, 950. 00 

92 

950. 

00 

8,610.00 

164 

050. 

00 

14, 940. 00 

74 

627. 

50 

10, 900. 50 

5 

923. 

00 

643. 80 

4 

523. 

50 

14.10 

6 

675. 

00 

255.00 

6, 

536. 

25 

681. 75 

6 

431. 

25 

138. 75 

18 

295. 

00 

123.00 

21, 

930. 

00 

153.00 

26 

830. 

00 

120.00 

82 

493. 

00 

127. 80 

189 

247. 

50 

58.50 

51 

830. 

00 

18.00 

4,880,219.401,282,087.20 


c Includes  $10,005.75  in  Columbian  coins. 
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ouieiiuur  veiirs. 

MINOR  COINAGE. 

Five  cents. 

Three  cents. 

Two  cent*;. 

1793-1795   

179(i  

1797   

1798   

1799   

1800   

1801  

1802  . . 

1803   

1804  . . 

1805 

1806 

1807 

1808   

1809   

1810  

1811  

1812  

1813  

1814  

1815  

1816  

1817  

1818  

1819  

1820  

1821    

1822  

1823  

1824   

1825  

1826  

1828  

1832  

8396,950.00 
272,800  00 
68,640.00 
58, 775. 00 
56,075.00 
30, 930. 00 

8341.400.00 
144,030  00 
117,450  00 
97  560.00 
48, 120. 00 

1.545,475.00 
1,  140,850.00 
819,750.00 

4, 543. -'00. 00 

748,620.00  I  879.070.00 

REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


203 


from  tiikir  Organization,  by  Calendar  Years — Continued. 

RECAPITULATION— Continued. 


MINOR  COINAGE. 


Cents. 


810,660.88 
9, 747. 00 
8,975. 10 
9, 797. 00 
9, 045. 85 
28,221.75 
13,(128.37 
34, 351 . 00 
24,713. 53 
7,568.38 
9,411.16 
3, 480. 00 
7, 272. 21 
11,090.00 
2, 228. 67 
14,585. 00 
2, 180. 25 
10, 755. 00 
4,180.00 
3, 578. 30 


28, 209. 82 
39, 484. 00 
31, 670. 00 
26, 710. 00 
44, 075. 50 
3, 890. 00 
20, 723. 39 


12, 620. 00 
14,611.00 
15, 174. 25 
23, 577. 32 
22, 606. 24 
14, 145. 00 
17,115.00 
33, 592. 60 
23, 620. 00 
27, 390. 00 
18, 551. 00 
38, 784. 00 
21,110. 00 
55, 583. 00 
63, 702. 00 
31, 286. 61 
24, 627. 00 
15, 973.  67 
23,833.90 
24, 283. 20 
23, 987. 52 
38,948.04 
41, 208. 00 
61,836.69 
64, 157. 99 
41, 785. 00 
44, 268. 44 
98, 897. 07 
50, 630. 94 
66,411.31 
42, 361. 56 
15, 748.29 
26,904.63 
177,834.56 
246, 000, 00 
364,000.00 
205, 660. 00 
101,000.00 
280, 750. 00 
498  400.  00 
529, 737. 14 
354,292.86 
98, 265. 00 
98, 210. 00 
102, 665. 00 
64,200.00 


Half  cents. 


4,680,577.44 


$712. 67 
577. 40 
535. 24 


00.83 
1,057.65 


71.83 
489. 50 
5, 276. 56 
4,072.32 
1, 780. 00 
2, 380. 00 
2,000. 00 
5, 772. 86 
1,075.00 
315. 70 


315, 00 
1,170.00 


TOTAL  COINAGE. 


Gold. 


Silver. 


3,030. 00 
2,435. 00 


11.00 


770. 00 
600. 00 
705. 00 
1,990.00 


199.  32 
199. 06 
738. 36 


648. 47 
276. 79 
282.50 
202. 15 
175. 90 


39,926.11 


571,485. 00 
77, 960. 00 
128, 190. 00 
205, 610.00 
213, 285. 00 
317, 760. 00 
422, 570. 00 
423, 310. 00 
258, 377. 50 
258, 642. 50 
170, 367. 50 
324, 505. 00 
437,495.00 
284, 665. 00 
169, 375. 00 
501,435.00 
497, 905. 00 
290, 435. 00 
477,140.00 
77,270. 00 
3, 175. 00 


242, 940. 00 
258, 615. 00 
1,319,030. 00 
189, 325. 00 
88, 980. 00 
72, 425. 00 
93, 200. 00 
156, 385. 00 
92, 245. 00 
131,565.00 
140, 145. 00 
295, 717. 50 
643, 105. 00 
714, 270. 00 
798, 435. 00 
978, 550. 00 
3,954,270.00 
2, 186, 175. 00 
4, 135,  700. 00 
1, 148, 305. 00 
1,809,765.00 
1, 376, 847. 50 
1, 675, 482. 50 
1,091,857.50 
1,829,407.50 
8, 108, 797. 50 
5, 427, 670. 00 
3, 756, 447. 50 
4, 034, 177. 50 
20, 202, 325. 00 
3, 775, 512. 50 
9,007,761.50 
31,981,738.50 
62, 614, 492. 50 
56, 846, 187. 50 
39, 377, 909. 00 
25, 915, 962. 50 
29, 387, 968. 00 
30,857,768. 50 
32, 314, 040. 00 
22, 938, 413. 50 
14, 780, 570. 00 
23,473,654. 00 
83, 395, 530. 00 
20, 875, 997. 50 
22, 445, 482. 00 
20,081,415.00 
28,295,107.50 
31,435,945.00 
23, 828, 625. 00 
19, 371, 387. 50 
17,582,987.50 


729,047,572.50 


8370,683.80 
77,118.50 
14,550. 45 
330,291.00 
423,515.00 
224,296.00 
74, 758. 00 
58, 343. 00 
87,118. 00 
100, 340. 50 
149,388.50 
471,319.00 
597, 448. 75 
684,300.00 
707,376.00 
638, 773. 50 
608, 340. 00 
814,029.50 
620,951.50 
561,687.50 
17, 308. 00 
28, 575. 75 
607, 783. 50 
1,070, 454.50 
1, 140, 000. 00 
501,680.  70 
825, 762. 45 
805, 806. 50 
895, 550. 00 
1,752,477.00 
1,564,583.00 
2, 002, 090. 00 
2,869,200.00 
1,575,600.00 
1, 994, 578. 00 
2, 495, 400. 00 
3, 175, 600. 00 
2, 579, 000. 00 
2, 759, 000. 00 
3,415,002.00 
3, 443, 003. 00 
3, 606, 100. 00 
2, 096, 010. 00 
2,333,243.40 
2, 209, 778. 20 
1,726,703.00 
1,132,750. 00 
2, 332, 750. 00 
3, 834, 750. 00 
2, 235, 550. 00 
1,873,200.00 
2, 558, 580. 00 
2, 374, 450. 00 
2, 040, 050. 00 
2, 114, 950. 00 
1,866, 100.00 
774, 397. 00 
999, 410. 00 
9,077,571.00 
8, 619, 270. 00 
3. 501,245.00 
5, 142, 240. 00 
5,478,760.00 
8, 495, 370. 00 
3,284,450.00 
2, 259, 390. 00 
3, 783, 740. 00 
1, 252, 516. 50 
809, 267. 80 
609, 917. 10 
691, 005. 00 
982, 409. 25 
908, 876. 25 
1,074,343. 00 
1,266, 143. 00 


Minor. 


136, 478, 368. 40 


811,373.00 
10,824.40 
9, 510.34 
9, 797.  00 
9, 106. 68 
29, 279. 40 
13,628.37 
34,422.83 
25, 203. 03 
12, 844. 94 
13,483. 48 
5, 260. 00 
9, 652. 21 
13, 090. 00 
8,001.53 
15, 660. 00 
2, 495. 95 
10,  755. 00 
4, 180. 00 
3, 578. 30 


TOTAL  VALUE. 


28, 209. 82 
39,484.00 
31,670.00 
26, 710. 00 
44, 075. 50 
3,890. 00 
20, 723. 39 

i2,"620. 66 
14, 926. 00 
16,344.25 
23, 577. 32 
25, 636. 24 
16, 580. 00 
17, 115. 00 
33, 603. 60 
23, 620. 00 
28, 160. 00 
19, 151. 00 
39, 489. 00 
23, 100. 00 
55, 583. 00 
63, 702. 00 
31,286. 61 
24,627.00 
15,973. 67 
23, 833. 90 
24, 283. 20 
23, 987. 52 
38, 948. 04 
41,208.00 
61,836.69 
64, 157. 99 
41, 984. 32 
44,467.50 
99, 635. 43 
50, 630. 94 
67,059. 78 
42, 638. 35 
16,030. 79 
27, 106. 78 
178,010.46 
246, 000. 00 
364,000.00 
205, 660. 00 
101,000. 00 
280, 750. 00 
498, 400. 00 
926, 687. 14 
968, 552. 86 
1,042,960. 00 
1, 819, 910. 00 
1,697,150.00 
963, 000. 00 


10,891,393.55 


$453,511.80 
165,  102. 90 
152, 250.  79 
545, 098. 00 
645, 906. 68 
571,335.  40 
510, 956. 37 
516, 075. 83 
370, 698. 53 
371,827.94 
333, 239.  48 
801,084.00 
1,044,595.  96 
982. 055.  00 
884, 752. 53 
1,155, 868.50 
1,108, 740.95 
1, 115, 219.  50 
1,102,271.50 
642, 535. 80 
20, 483. 00 
56, 785. 57 
647, 267. 50 
1,345,064.50 
1,425, 325. 00 
1,864,786.20 
1,018,977.45 
915, 509. 89 
967, 975. 00 
1,858,297.00 
1,735,894.00 
2, 110, 679. 25 
3, 024, 342. 32 
1,741,381.24 
2, 306, 875. 50 
3, 155, 620. 00 
3, 923, 473.  60 
3, 401,055.00 
3, 765, 710. 00 
7,388,423.00 
5, 668, 667. 00 
7, 764, 900. 00 
3, 299, 898. 00 
4, 206,  710. 40 
3, 617, 912. 31 
3, 426, 812. 50 
2, 240, 581. 17 
4, 185, 991. 40 
11,967,830.70 
7, 687, 207. 52 
5, 668, 595. 50 
6, 633, 965. 54 
22,638,611.69 
5, 879, 720. 49 
11, 164, 695. 82 
33, 892, 306. 00 
63,488,524.93 
57,896,228.44 
48,522,539.  78 
34,577,870.85 
32,905,243. 79 
42,027,115.28 
37,870,810.46 
31, 679, 783.  50 
18, 429, 020. 00 
25, 938, 704. 00 
87,280, 270.00 
22, 409, 264. 00 
23, 753, 149. 80 
21,618,019.  24 
29,954,665.36 
33,461,314. 25 
26,557,411.25 
22, 142,880.50 
19,812,130.50 


876,417,334. 45 
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"                 Oil li 'lulu r  mufeXfl 

MINOR  COINAGE. 

Five  cents. 

Three  cents. 

Two  cents. 

Brought  forward  

1870  

84,543,200.00 
240, 300. 00 
28,050.00 
301,800.00 
227, 500.  00 
176, 900. 00 
104, 850. 00 
126, 500. 00 

$748,620.00 
40, 050. 00 
18, 120. 00 
25, 860. 00 
35, 190. 0(1 
23, 700. 00 
6, 840. 00 
a  ^*;m  fin 

4,  oOU.  UU 

C07Q   M7M  nA 

ipo/y,  U/U.  UU 

1  /  ,  £l£0,  UU 
14,  4 -SO.  UU 

1    QAI )  MM 
1 ,  OUUi  uu 

1871  

1872   

1873   

1874   

1875   

1876   

1877   

1878  

117.50 
1,455.00 
997.75 
3, 618. 75 
573,830.00 
1,148,471.05 
563, 697. 10 
73,824.50 
166,514.50 
763. 182. 60 
536, 024. 15 
794,06)8.05 
812,963.60 
841,717.50 
584,982.10 
668, 509. 75 
270, 656.60 
498,994.20 
442, 146. 00 
1,021,436.75 
626,601.35 
286,896.  70 

/u.  ->u 

1,  ZOO.  UU 
1AA  ii=i 
QO  A"\  7  0\ 
*7R0  MM 

oio. -/ 
KIO  Oft 
luy.  —U 

140. /U 

128.  70 
238.  S3 
1,232.-19 
G4G.83 

1879   

1880  

1881  

1882   

1883  .   

1884   

1885 .   

1886 .   

1887   

1888  

1889   

1895   

January  1  to  June  30,1899  

16, 429.80M.  50 

941,348.  48 

912,020.00 
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RECAPITULATION — ( iontinued. 


minor  COINAGE. 


Cclils. 


84,680 
52 
39 
40 
110 
HI 
135 
79 
8 
57 
162 
389 
392 
385 
•155 
232 
117 
170 
452 
374 
488 
571 
470 
376 
166 
167 
383 
390 
504 
498 
126 


,677.  1 1 
,  750. 00 
,296.00 
,  420.  00 
,  765. 00 
,  875.  00 
,  280. 00 
,  1 10.  00 
,  525.  00 
,998.50 
,312.00 
,649.65 
,  115. 75 
,811.00 
,981.09 
,617.42 
,  053. 84 
,  512.  90 
,  204.  83 
,944.14 
,  09:?.  61 
,  828.  5  I 
,  723.  50 
,  498.  32 
,421.95 
,  521. 32 
,  436. 30 
,  572. 93 
,  063. 30 
,  230.  79 
,  439. 34 


12,937,848. 42 


Half  cents. 


639,926. 1 1 


39, 920. 11 


TUT  A  1 1  COINAGE. 


Gold. 


8729 
23 
21 
21 
57 
35 
32 
46 
43 
49 
39 
62 
96 
65 
29 
23 
27 
28 
23 
31 
21 
20 
29 
34 
56 
79 
59 
47 
76 
77 
65 


017 

1 98 
032 
812 
022 
25 1 
951 
579 
999 
786 
oso 
308 
850 
887 
24] 
991 
773 
945 
972 
380 
413 
407 
222 
787 
997 
54(1 
016 
053 
028 
985 
915 


572. 50 
787. 50 
085.  00 

645.00 
747.50 

(130.  00 

940.00 
152. 50 
864.00 
052.  00 
080.  00 
279.  00 
890.  00 
085.  00 
990.  00 
750. 50 
012.50 
542.  00 
383. 00 
808.  00 
931.00 
182.50 
005.  00 
222.  50 
020.  00 
100.  00 
357. 50 
060. 00 
485. 00 
757. 50 
020. 00 


2,059,151,003. 00 


Silver. 


8186,478, 
1,378, 
3,101, 
2,504, 
4,021, 
6,851, 
15.:;  17, 
24,503, 
28, 393, 
28, 518, 
27, 569, 
27,411, 
27,940, 
27, 973, 
29, 240, 
28,534, 
28,962, 
32,086, 
35,191, 
33, 025, 
35,490, 
39,  202, 
27,518, 
12,641, 
8,802, 
9, 200, 
5, 098, 
23,089, 
18,487, 
23, 034, 
12,  780, 


868.40 
255.  50 
038.  30 
188,  60 
717.00 
770.  70 
893.  00 
307. 50 
015.50 
850. 00 
770. 00 
093. 75 
163. 75 
132. 00 
908. 45 
866. 15 
176.20 
709. 90 
081.40 
000.45 
688. 15 
'jos.  20 

850.00 
078.  00 
797.  30 
350.  85 
010.  25 
899.  05 
297.30 
033. 45 
441.20 


764, 999, 300. 40 


m  [nor. 


#10, 801, 

860, 
99, 
369, 
379, 
342, 
246, 
210. 
8, 
58, 
165, 
391, 
428, 
960, 
1,604, 
790, 
191, 
343, 
1,215, 
912, 
1,283, 
1,384, 
1,312, 
961, 
1,134, 
438, 
882, 
832, 
1, 526, 
1,124, 
413, 


393. 55 
325.  00 
800.00 
380.  00 
455. 00 
475.00 
970. 00 
800. 00 
525.  00 
180.50 
003.  00 
395.  05 
151.75 
400. 00 
770. 41 
483.  78 
022.01 
186. 10 
oso.  26 
200.  78 
408. 49 
792. 14 
441.00 
480. 42 
931.70 
177.92 
430.  56 
718.93 
100.05 
835. 14 
330. 04 


31,260,952. 51 


TOTAL  VALUE. 


$870,417, 
24,927, 
24,236, 
24, 686, 
61,426, 
42,448, 
48, 546, 

71,203, 
72,401, 
78, 303, 
66,814, 
90,111, 

125, 219, 
94, 821, 
60, 093, 
53, 323, 
56, 920, 
61,375, 
60, 379, 
65, 318, 
58, 194, 
61,0.54, 
58, 053, 
48, 389, 
06,934, 
89, 184, 
66, 196, 
70, 975, 
96,041, 

102, 144, 
79, 108, 


331.45 
868.00 
618.80 
513.50 
950.10 

881.  70 

803. 00 
500. 00 
434.50 

088.  50 

859. 00 
308.  70 
205. 50 
217.00 
728. 86 
100.  48 
810.  74 
438. 00 
150. 66 
615.23 
022. 64 
882. 8  1 
302.  00 
780. 92 
749. 00 
688.  77 
798. 31 
677. 98 
882. 35 
626. 09 
797.  24 


2, 855, 411,255. 91 
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XXXVII.— IMPORTS  AND  EXPORTS  OF  THE  PRECIOUS  METALS  OF 
THE  PRINCIPAL  COUNTRIES  OF  THE  WORLD. 


Table  Showing  the  Value  of  the  Gold  and  Silver  Coin  and  Bullion 
Imported  into  and  Exported  from  the  Principal  Countries  of  the  World, 
also  the  Excess  of  Imports  over  Exports  or  Exports  over  Imposts,  for 
a  Series  of  Years. 

UNITED  STATES. 

Value  of  GOLD  COIN  and  BULLION  imported  into  and  exported  from  (he  (  nihil 

S(ates,  fiscal  years  since  1825. 


Year  ending — 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  ( >ver 
imports. 

September  30 — 

1825  

8529,277 
678, 740 
1,110,448 
808, 220 
816, 666 
821,146 
932,029 
716, 686 
611,852 
3, 766, 172 
2,325,196 
7,231,862 
2,431,814 
11,674,883 
1,164,580 
3,085,157 
1,269,449 
757,294 

17,066,437 
1,613,304 
818,850 
910, 413 
21, 574, 931 
3,408,755 
4,068,647 
1,776,706 
3,569,090 
3,658,059 
2,427,356 
3, 212, 719 
1,092,802 
990,305 
6,654,(536 
11,566,068 
2, 125,397 
2,508,786 
42,  291, 930 
13,907,011 
5,530,538 
11, 176, 769 
6, 498, 228 
8, 196, 261 
17,024,866 
8,737,443 
14,132,568 
12,056,950 
6,883,561 
8,717,458 
8, 682, 447 
19,503,137 
13, 6%,  793 
7, 992, 709 
26,246,234 
13,330,215 
5,624,948 
80, 758, 396 
100,031,259 
34,377,054 
17, 734, 149 
22,831,317 

8315, 672 
1,056,088 
1,872.  189 

I,  635,084 
1,573,258 
1,422,664 
2, 979, 529 
2,049,406 

889,505 
690,180 
1,355,280 
647,455 
3,213,735 
1,213,201 
4,800,668 
3, 703, 373 
3,589,869 
2,304,756 

407, 687 
1,366,521 
3,055,425 
2,053,199 
1,037,921 
11,071,197 
1,972,233 
4,560,627 
22,836,913 
40,073,979 
25,442,858 
40,554,464 
55, 109,215 
45,000,977 
65,232,653 
50,002,804 
61,108,053 
58,446,039 

Zl,  4ZO,  y/o 

35,439,903 
62, 162, 838 
100,661,634 
58,381,033 
71,197,309 
39, 026, 627 
73, 396, 344 
36,003,498 
33,635,962 
66, 686, 208 
49,548,760 
44,856,715 
34,042,420 
66, 980, 977 
31,177,050 
26,590, 374 
9,204,455 
4,587,614 
3,639,025 
2,565, 132 
32,587,880 

II,  600,888 
41,081,957 

8213, 605 

1826   

8377,  348 
762,041 
826, 864 
756, 592 
601,518 
2,047,500 
1,332,720 
277,653 

1827   

1828  

1829   

1830  

1831  

1832   

1833  

1834  

3, 075, 992 
969, 916 
6,584,407 

1835  

1836   

1837   

781,921 

1838  

10,461,679 

1839   

3, 636, 088 
618,216 
2,320,420 
1,547,462 

1840  

1841  

1842  

June  30— 

1843  a  

16,658, 750 
246,783 

1844  

1845   

2,236,575 
1,142,786 

7,'662,"442 

1846   

1847   

1848   

20,537,010 

1849   

2,096,414 

1850  

2, 788, 921 
19,267,828 
36,415,920 
28,015,602 
87,341,745 
54,016,413 
44,010,672 
58,578,017 
38,436,736 
58, 982, 656 
55,937,253 

1851  

1852  

1853   

1854   

1855   

1856   

1857   

1859   

1860   

1862   

21,532,892 
56  632  300 
89, 484, 865 
51,882,805 
63,001,048 
22,001,761 
64,658,901 
21,870,930 
21,579,012 
59,802,647 
40,831,302 
36,174,268 
14,539,283 
53,284,184 
23,184,3-11 
344,140 

1864  

1865  

1866  

4, 125, 760 
1,037,334 
77,119,371 
97, 466, 127 
1,789,174 
6, 133, 261 

18, 250, 640 

6:55,736,973  1,487,123,556 

263,383,540 

1,114,770,123 

(i  Nine  months. 
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Value  of  QOLD  COIN  and  BULLION  imported  into  and  exported  from  the  United 

States,  fiscal  years  since  1825 — Continued. 


Year  ending' — 

Imports, 

Exports. 

Excess  of 

Kvf'CKS  of 

exports  over 
imports. 

Amount  ln'outHit  forward 

rune  :i0 — 

1 885 

8635, 736, 973 

26,691,696 
20, 743, 349 
42,910,601 
43,934,317 
10, 372, 145 

lo,  UVf  /  ,  140 

18,516,112 
50, 162, 879 
22, 069, 380 
72, 989, 563 
36,384,760 
33,507,853 
85,021,992 
120, 402, 195 
88, 978, 882 

81, 487, 123, 556 

8, 477, 892 
42,952,191 

9,701,187 
18, 376, 234 
60,033,246 

1  /  ,  OtJV,  J  J*> 

86, 462, 880 
50, 305, 533 

108, 966, 655 
77, 162, 228 
66,502,136 

112,412,465 
40,412,151 
15, 533, 719 
37, 550, 783 

8263, 383, 510 
18, 213, 804 

81,114,770,123 

1 886 

22, 208, 842 

i|  SS7 

88,209,414 
25, 558, 083 

1888 

1881) 

49,661,101 
4  9,1'!  047 

67,946,768 
142, 65-1 

86, 897, 275 
4, 172, 665 

30,117,376 

78,904,612 

1890  

1891  

1892  

1893  

1894  

1895  

1896   

1897   

44,609,841 
104,868,476 
51,428,099 

1898  

1899  

Total  

1,321,519, 843 

2,239,323,049 

541,271,257 

1, 459, 074, 463 

Note.— There  were  no  exports  of  domestic  gold  previous  to  1826,  the  exports  of  domestic  gold  not- 
being  separately  stated  from  1826  to  1861,  and  in  1863  were  included  in  the  exports  of  domestic  silver 
by  the  Bureau  of  Statistics  (Statistical  Abstracts,  1879-1891) .  In  the  Abstracts  for  1892-93  this  item 
is  omitted  entirely,  while  in  the  Abstracts  for  1894-95  it  is  included  in  the  gold  exports,  with  the  fol- 
lowing note  appended:  "  Gold  and  silver  can  not  be  separately  stated  prior  to  1864,  but  it  is  probable 
that  the  greater  portion  of  the  exports  was  gold." 


Value  of  SILVER  COIN  and  BULLION  imported  into  and  imported  from  the  United 

States,  fiscal  years  since  1821. 


Year  ending- 


Imports. 


Exports. 


Excess  of 
imports  over 
exports. 


Excess  of 
exports  over 
imports. 


September  30— 

1821  

1822  

1823  

1824  

1825  

1826  

1827   

1828   

1829  

1830  

1831  

1832  

1833   

1834  

1835  

1836  

1837   

1838   

1839  

1840   

1841  

1842  

June  30— 

1843  a  

1844  

1845   

1846   

1847   

1848  

1849   

1850  

1851  

1852  

1853   

1854   

1855  

1856   

1857   

1858  


88 

064 

890 

3 

369 

846 

5 

097 

896 

8 

378 

970 

5 

621 

488 

6 

202, 

226 

7 

040, 

682 

6 

681, 

521 

6 

586 

946 

7 

334, 

818 

(i 

373 

916 

5 

190 

818 

6 

458 

516 

14 

145 

460 

10 

806 

251 

6 

169 

019 

8 

084 

600 

6 

072 

233 

4 

430 

596 

5 

797, 

656 

3 

719 

184 

3 

329 

722 

5 

253 

898 

4 

217, 

125 

3 

251 

392 

2 

867 

319 

2 

546 

358 

2 

951, 

529 

2 

582 

593 

2 

852 

086 

1 

884 

413 

1 

846 

985 

1 

774 

026 

s, 

726 

623 

2 

567 

010 

3 

217 

327 

5 

807 

163 

7 

708 

428 

810, 478, 059 
10, 810, 180 
6, 372, 987 
7,014,552 
8,481,383 
3,648,475 
6, 142, 391 
6, 608, 392 
3, 350, 762 
756, 109 
6,035,402 
3, 606, 934 
1,722, 196 
1, 386, 578 
5, 122, 495 
3, 676, 881 
2,762,514 
2,294,842 
3,976,075 
4, 713, 641 
6,444,463 
2,508,783 

1,113,104 
4,087,693 
5,551,070 
1, 852, 069 

869, 103 
4,770,419 
3,432,415 
2, 962, 367 
6,635,839 
2,600, 156 
2,044,017 

727,040 
1,138,128 

744,508 
3, 904, 269 
2,630,343 


81,364,418 


2,553,751 
898, 291 
73, 129 
3,236,184 
6, 578, 709 
338, 514 
1,583,884 
4, 736, 320 
12,758,882 
5, 683, 756 
2,492,138 
5, 322, 086 
3, 777, 391 
454, 521 
1,084,015 


820, 939 

4, 140, 794 
129,432 


1,015,250 
1,677,255 


2, 999, 583 
1,428,882 
2,472,819 
1, 902, 894 
5,078,085 


82,413,169 
7, 440, 334 
1,275,091 


2, 859, 895 


2, 725, 279 


2, 299, 678 


1,818,890 
849, 822 
110, 281 

4, 751,426 
753, 171 
269,991 


a  Nine  months. 
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Value  of  SI LY ER  COIN  and  BULLION  imported  into  and  exported  from  the  United 

States,  fiscal  years  since  1821 — Continued. 


Year  ending — 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Eypcks  of 
exports  over 
imports 

June  30— 

1869   

$5, 309, 392 
6,041,349 
4,047,681 
2, 508, 041 
4,053,567 
1,938.843 
3,311,844 
2, 503, 831 
5, 045, 609 
5, 450, 925 
5, 675, 308 
14,362,229 
14,386,463 
5, 026, 231 
12, 798, 490 
8,951,769 
7.203,924 
7,943,972 
14,528,180 
16,491,099 
14,671,052 
12,275,914 
10,544,238 
8, 095, 336 
10, 755, 242 
14,594,945 
16, 550, 627 
17,850,307 
17,200,191 
20, 514,232 
24,682,380 
27,524, 147 
26^  278^910 
28, 764, 734 

19,965,713 
20,211, 179 
27,314,015 
30, 588, 438 
30, 929, 451 
31,120,518 

82,779,358 
8, 100,200 
2,367, 107 
1,447.737 
1,993,773 
4,734,907 
9,  262,193 
14,846,762 
21,841,745 
21,387,758 
21,134,882 
24, 519, 704 
31,755,780 

82,530,034 

"'"82,058,851 

1860  

1861  

1,680,571 
1.000.304 
2,059,794 

1862  

1863   

1864  

2,796,061 
5,950,349 
12,342.931 
16.796,136 
15,936,833 
15.459.574 
10, 157  475 
17,369,317 
25, 302, 543 
26,953.369 
23,036,216 
17,917,241 
17,385.280 
15, 043, 683 
8,0<14,5"1 
5, 738, 7~5 
1,227,980 
6, 297, 477 
8,734,203 
9, 464,203 
11,450, 481 
17,203,000 
11,000,912 
9,030,313 
7, 032, 278 
12,034,403 
8, 545,  155 

1865  

1866  

1867  

1868  

1869   

1870   

1871  

1872   

30, 328, 774 
39,751,859 
32,587,985 
25,151,165 
25  329, 252 
29, 5~1 , 863 
24, 535, 670 
20, 409, 827 
13, 503, 894 
16,841,715 
16,829,599 
20,219,445 
26,051,426 
33,753.033 
29,511,219 
20, 296, 504 
28,140,510 
36, 716, 783 
36  009.602 
23,533,551 
33.NHI.502 
41  947,812 
51 !  007, 072 
47,842,968 
60, 576, 273 
63, 225, 273 
55,751,597 
50,094,335 

1873   

1874   

1875   

1876   

1877   

1878   

1879   

1880   

1881  

1882  

1883   

1884   

1885  

1887   

1888  

1889   

1890   

2,745,305 

1892   

5, 035, 828 
7,  (>53,813 
31,011,359 
27,031,789 
33, 202, 258 
32, 636, 835 
24,822,146 
25,573, Si  7 

792,375,850 

1,265,131,708 

84,077,993 

557.436.S51 
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Value  of  GOLD  COIN  and  BULLION  imported  into  and  exported  from  Australasia 

since  1851. 


I  in  |  torts. 

Exports. 

Kxccss  of 
imports  ovsi 
ex  ports. 

Excess  of 
exports  over 
imports. 

1851  

$4,365,251 
46,105,221 
50, 640, 799 
49, 925, 424 
53, 857, 556 
61,050,243 
55, 137, 445 
55, 575, 430 
56, 650, 927 
49, 575, 036 
53,127,581 
50,884,124 
55,813,889 
43,925,029 
46,397,211 
46,805,997 
42,815,467 
45,506,642 
50,528,870 
40, 090, 227 
37, 009, 733 
86,970,801 
45,024,858 
36,615,546 
33,423,122 
27, 247, 534 
36,527,949 
28,542,023 
13, 193, 081 
22,059,845 
33,014,336 
26,931,211 
24,765,619 

5, 732, 737 
25, 612, 390 
16,429, 304 

9,251.217 

1  f i  LA  i\  r-\1A 

25,821,649 
27, 364, 330 
31,004,472 
20, 148, 254 
24, 431, 771 
26, 106, 806 
25, 300, 685 
27, 828, 360 
85, 620, 732 

$1,365,251 
46,105,221 
50,640,799 
49,925,421 
58,857,666 
61,050,2!:; 
55,137,415 
55,575,430 
5(i,650,927 
49,  575,  086 
53, 127, 581 
50,884,124 
55, 813, 889 
43,925,029 
46,397,211 
46,805,997 
42,815,467 
45, 506, 642 
50, 528, 870 
40, 090, 227 
37, 009, 733 
36, 970, 801 
45, 021, 858 
36, 615, 546 
33, 423, 122 
27, 247, 534 
36,527,949 
28,542,023 
13, 193, 081 
22, 059, 845 
33,014.336 
26,931,211 
24,765,619 

5, 732, 737 
25, 612, 390 
16,429,304 

8,251,217 

25,821,649 
27,364,330 
31,004,472 
20, 148,254 
9, 215, 545 
26,106,806 
25, 300, 685 
27,828,360 
58, 772, 247 

1858   

1854   

1855   

1850   

1857   

1858  

1859  

1860   

1861  

1862   

1863   

1864  

1865   

1866   

1867   

1868   

1869   

1870  

1871  

1872  

1873   !  

1874  

1875   

1876   

1877   

1878  

1879   



1880   

1881  

1882   

1883   

1884  

1885   

1886   

1887   

1888   

1889  

1890   

1891  

1892   

1893   

$15, 216, 226 

1894   

1896   

1897   

26, 848, 485 

Total  

42. 064, 711 

1,727,103,308 

1 . 685, 038, 597 

10963  14 


210  REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 
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Value  of  GOLD  COIN  and  BULLION  imported  into  and  exported  from  Great  Britain 

and  Ireland  since  1858. 


1  ear. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

1858 

8110,922,748 
108, 511,74* 
61,243,365 
59,195,799 
96,861,375 
93, 157, 779 
82, 248, 478 
70,494,026 
114,409,668 
76, 891,474 
83, 393, 205 
67, 015, 657 
91,522,942 
105,208,494 
89, 881,539 
100,304,234 
87,991,279 
112, 614, 868 
114,245,832 
75, 148,420 
101,5-0, 717 
65.058,657 
46, 012, 081 
48,484,969 
69, 963, 524 
37, 743, 601 
52,287,662 
65, 09/, 034 
65, 173,415 
48,447.594 
/(>,  830,  29/ 
87,178,671 
114,693,910 
147,472,002 
103, 413, 125 
120,978,231 
134,590,674 
176.  197.803 
119,664,282 
150, 648, 060 
230, 260, 646 

861,157,500 
87,991,863 
76, 119, 739 
59, 071,387 
77, 922, 217 
74, 473, 407 
64. 625, 850 
41,332,800 
62,009,230 
38, 393, 911 
61,845, 954 
41,237,256 
48, 730, 800 

100,  728,155 
96, 108, 100 
92, 810, 092 
51,787,522 
90,751,932 
80, 3"3, 888 
99, 088, 685 
72,844,239 
85,547,318 
57,564,962 
75, 425, 090 
58, 513, 842 
34, 510, 128 
58,460,481 
oh,  061, 32o 
67,078,405 
45, 373, 368 

70, 346, 805 
69, 623, 497 
117,634,800 
75,187,425 
94.959,241 
76.298,306 
104,094,683 
146,628,706 
1  19.970,551 
178.101,062 

S49,  765, 248 
20^519,884 

1859 

I860 

SI  4  876  374 

1801 

124,412 
18, 939, 158 
18  684  372 
17,622,628 
29  161  ">26 
52, 400, 438 
38^  497 [  563 
21,547,251 
25, 778, 401 
42, 792, 142 
4, 480, 339 

18(1'' 

1863 

1864 

1865 

1866 

1867 

1868 

1869 

1870 

1871 

1872 

6,226,561 

1873 

7,494,142 
36, 203, 757 
21,862,936 
33, 871,944 

1874 

1X75 

1  X7li 

1X77 

23, 940, 266 

1X78 

28, 726,478 

1X7Q 

20, 488, 661 
11,552, 881 
26, 940, 121 

1XXO 

1XX1 

1  XX'> 

11,449, 682 
3,233,473 

18X'< 

1 

6,172,819 

/,  two,  /uy 
""8,074,226" 

4,  1U4,  oJ.) 
16,831,866 
45,070,413 
29,837,202 
28, 225, 700 
26,018,990 
58,292,368 
72,103.120 

1,904,990 

26,964,  174 

677, 509 
52,159,584 

3, 8C>3, 029. 834 

1 

3, 175, 510. 194 

820, 586, 786 

139, 007.140 

REPORT  OB'  THE  DIRECTOR  OF  THE  MINT.  'ill 


Value  of  SILVER  ( HUN  and  BULLION  imported  hUo  awl  exported  from  (treat.  Britain 

and  Ireland  xince  IS.r>S. 


Years. 

Imports. 

Kxporls. 

Kxcess  (if 

Imports  over 
exports. 

Kxcess  nf 
exports  OTd 
imports. 



182,605,861 
71,890, 100 
50, 580, 020 
82,086,695 
57, 194,805 
52,987,080 
52,091,  177 
33,951,823 
52,  1  Is,  09 1 
39, 033, 051 
37,551,948 
32, 752,410 
51,823,000 
80,403,841 
54, 205, 851 
03,200,423 
59, 849, 039 
49, 208, 227 
00, 078, 646 

105, 055, 070 
50,215,594 
52, 494, 209 
33,087.  Ill 
33, 585, 673 
44,980,095 
16,076,032 
46,881,403 
45, 908, 639 
36, 360, 731 
37,853,295 
30, 240, 139 
44, 700, 749 
50, 541,810 
03, 663, 240 
60, 222, 938 
72, 912, 463 
65,431,903 
60, 428, 333 
76,043,209 
94,711,400 
77,000,055 

834, 366, 425 
85,087,097 
48,115,209 
40, 588, 348 
64,798,693 
54, 702, 725 
47,947,  188 
32,114,908 
13,295,070 
31,318,297 
30, 555, 717 
38, 403, 984 
43,3-11,871 
63,568,150 
51,521,308 
47, 828, 278 
59, 429, 489 
43, 099, 934 
63,013,007 
94,588,861 
57, 025, 837 
58,561,  15(1 
34,360,804 
84,084,878 
43, 030, 382 
45, 309, 630 
18, 598, 733 
47, 940, 155 
35, 154,131 
37,994,732 
37, 060, 480 
51,907,007 
52, 866, 658 
64, 993, 889 
68, 495, 988 
08,219,872 
00,979,318 
52, 209, 705 
74,182,191 
91,810,411 
70, 984, 253 

1  ,  /  1  HI,  •  Hl-I 

IR  7<I7  Wtf 

1800  

82, 434, 817 

1801  

1  1,551,053 

1   PiOK  V>f. 

J  ,  i  L'fy  \y»<> 

1862   

4, 743, 689 

1865   

1866   

9, 153, 624 
7,715,35-1 
996, 231 

1868  

1869   

n  tii   i^i  :u 
O,  i  i  1 ,  <>or> 

1870   

O   HQ  4  AQO 

lt  uoi,  4oo 

I  rt  otu   1  <  r: 

10,  OYOj  i  tO 
419,550 
5, 568,293 

o,  UOo.  D79 

I I  a/ 'i'  uj  r. 
J 1,  Uoo,  Si  •> 

1871  

1873   

1874   

1875   

1876   

1878   

Will    • >  1  " 

1, 000,887 
1,273,303 
499,  205 

1879   

1880   

1881  

1 , 3o0, 313 
700, 402 

1883   

1,717,330 

O  AO  "7  sit: 
2,  0t>7,  OlO 

1886  

1,200, 000 

111.1:1/ 

6, 820, 341 
/,  200, 808 
2,324,848 
1,330,043 
8, 273, 050 

1889   

1890   

1891  

1892   

1893   

4,092,591 
4,452,585 
8, 218,  028 
1,861,018 
2, 894, 989 
21, 802 

1894   

1895  

1896  

1897  

1898   

Total  

2,205,501,188 

2, 168, 413, 447 

115, 785, 249 

78,037,508 

Note— The  imports  and  exports  of  gold  and  silver  were  not  registered  at  the  enstom-house  before 
1858. 
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I  VDIA. 


Valueof  GOLD  COIN  and  BULLION  imported  into  <  index  ported  from  Indiasince  18S5. 


Fiscal  years. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

1885-36 

SI,  022, 486 
2, 052, 174 
2,251,184 
1,297,073 
1,125.247 
671,012 
809, 591 
1,033,844 
1,980,850 
3, 501 , 218 
2, 686, 142 
4, 150. 341 
5,103,878 
6,821.607 
5, 642, 940 
5,622, 316 
6, 515, 163 
6,526,532 
5, 249, 532 
4,295,762 
12,206.900 
10,589,514 
13.  772,004 
21,594,310 
20, 867, 732 
20, 645, 839 
25, 257, 767 
33, 489. 045 
IS,  131.  117 
48,055,743 
31,013,698 
22, 295, 723 
23,242,144 
25,193,763 
27, 692, 321 
13, 541,486 
17,391,790 
12,761,768 
8,023,918 
10.167,256 
8, 936, 648 
7.025,824 
7. 683.  S47 
7,119,988 
9,  978.  237 
17, 870. 070 
23, 633, 531 
24.795.404 
20,017,111 
23.  252, 973 
15,044,974 
13,789,410 
15.  748,251 
15,179,040 
24,078.152 
30.  794. 441 
19.511.300 
8,  440. 334 
10. 207. 343 
5, 097.372 
16,314.949 
14.509.385 
23,620,284 
28,666,186 

S16, 940 
'.i.  5*7 
154,355 
37,015 
22,288 
2,783 
3,587 
6,229 
2, 506 
45, 516 
36, 450 
28, 604 
47, 020 
257, 097 
207, 094 
9, 811 
346, 324 
821,529 
84,020 
736, 939 
10,259 
412,621 
228, 779 
52, 977 
18,508 
48,042 
29, 233 
162, 590 
131,912 
170, 659 
3,155,525 
3,597,143 
810, 062 
&5, 768 
578, 283 
2, 435,454 
41,043 
384,496 
1,295,311 
1,049.709 
1,417,358 
6,010.755 
5, 405,  098 
11.481,159 
1.  159,398 
82, 044 
60,383 
799, 390 
33, 831 
516,997 
1,599,152 
3,194,823 
1,185,313 
1,485.031 
2,217,780 
4,095,894 
8,077.234 
21,7lM,013 
8, 127, 141 
21 , 833, 333 
8, 120, 700 
7, 137,257 
7, 697, 146 
7, 580, 080 

SI, 605, 546 
2,042,587 
2,096,829 
1,260,058 
1,102,959 
668, 229 
806,004 
1,027,615 
1,978,344 
3, 455, 702 
2, 649, 092 
4,121,677 
5, 056, 858 
6,564,510 
5, 435, 846 
5, 612,505 
6, 168, 839 
5,  705, 003 
6,165,512 
3, 558, 823 

12,190,641 

1837-38 

1 838-39 

1839— 10 

1  £40-41 

1841—42 

1  R49    1  'X 

1  ft4'*_44 

1 844—4^ 

1>*4ll_47 

1  KIT— IK 

1 R4M-4Q 

1 k 1 0 





1 RK1  ^0 

1  ft  ^9 

1  R<ffi  ^4 

1  ftfVl 

1  c>   fV7 

13,543,825 
21,541,333 
20,849,224 
20, 597, 797 
25, 228, 53 1 
33,326,455 
43, 302, 505 
47,885,084 
27,868,178 

18,698.5811 
22, 432, 08'J 
25, 107. 995 
27,114,088 
11,106,082 
IT,  :;:.(>.  717 
12, 377, 272 
6, 728, 607 
9, 117.547 
7,519,290 
1,009,069 
2, 278, 1 19 

1  QKfi  f\Q 

1  s^o  fin. 

i  vi'.n  r.  i 

i  vc.i  f  > 

1  QAOl-AQ 

"1  QUO  £j( 

1  it|',r,  An 

i  or.*; 

1  W  i  *  ~   * '  D 

i  miu  fin 

1  >.,■>!  TA 

10/U-/1   

1  OT1  'TO 

1  v"~"    T  I 

1  Q*7  I 

1875-70  

1876-77   

1877-78   

1878-79   

94)001)  221) 

1879—80   

8, 518, 839 
17,788,026 
Z.},  D7B,  148 
23, 996, 074 
26,  jvvj,  280 
•22, 735,976 
13, 445, 822 
10,594,587 
14,562,908 
13,694,009 
22, 460, 372 
26, 698, 547 
11,434,132 

1880-81   

1881-82   

1882-83   

1883-84  

1884-85   

1886-87   

1  HO*  DO 

188/-88   

1888-89   

1889-90   

1890-91   

1891-92   

1892-93   

13,323,079 

1893-94   

2, 080. 202 

1894-95   i  

16,135.901 

1895-90   

8,194.189 
7,432,128 
15, 923, 138 
21,075,056 

189(5-97  

1897-98   

1898-99   

Total  

909,360,705  j      148, 962, 128 

794,219,443 

33, 820. 800 

NOTE.— Rupee  calculated  at  coining  rate. SO. 4 737. 1835-30  to  1892-93.  Rupee  calculated  at  10  pence  — 
$0.32448828  I  India,  act  of  June  26. 1893)  from  1893-94. 
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Value  of  SILVER  COIN  and  BULLION  imported  into  mid  exported  from  India  since 

18S5. 


Fiscal  yours. 

j  mporta. 

Kxports. 

Bixcess  of 

imports  over 
exports. 

]i]  s;  ( \QRtt  ()f 
(•VI  if  n*t  <  f  1  vi  *  r 

l    A  1) W 1  111  IM  LI 
1  111  lil  1  T "  1 

L885-36 

58,923,570 
8,014,347 
10,779,395 
13,871,374 
9,  126,517 
8,  309.  466 
8, 166, 405 
15,713,181 
23,085,410 
15, 450,288 
9,252,954 
10, 156, 785 
4,487,813 
18,  61 9,  528 
10,880,481 
12,927,847 
18,070,677 
26,718,190 
18, 349, 834 
5, 572, 809 
42, 790, 127 
59,554,743 
63, 193, 118 
40,779,77] 
58, 733, 428 
31,313.981 
47,504,340 
66,317,742 
68,312,034 
55,907,812 
98, 227, 383 
42,121,504 
34,062,580 
48,502,804 
40,218,703 
12, 955, 596 
38,932,000 
9, 310, 588 
20,165,316 
29,451,085 
16,859,016 
48, 628, 015 
76,776,337 
27, 221 , 736 
46, 742, 742 
25, 871 , 073 
31,468,682 
40, 674,314 
36,053,494 
44,288,435 
60, 277, 734 
40,001,467 
51,535,276 

52, 197, 456 
fin  oca  ^no 

73, 109, 219 
50, 229, 883 
/z,  135,  13o 
49, 680, 971 
25,384,063 
27, 050, 795 
27,S76,938 
42,981,037 
29, 376, 232 

(EL,  079, 278 
1,498,677 
1,207,261 
998, 8  19 
1,891,500 
1,  188,239 

1.921,576 
1,375, 107 
5,101,542 
5, 778, 905 
5,006,981 
:;.  1 19,586 
6, 892, 794 

12,091,909 
4,682,473 
2,621.872 
4,126,417 
4,287,840 
7, 128, 931 
5, 428, 761 
2, 912, 201 
5, 666, 786 
3, 729, 608 
3, 169, 795 
4,483,813 
5, 385, 269 
8,  2S5,  374 
5,242,194 
6,036,  Hi? 
6,859,332 
7, 376, 154 
8, 236, 064 
(i,  839, 866 
6, 706, 037 
4.594, 463 
8, 871, 840 
7,142,562 
5, 932, 750 
8,019,505 
6, 859, 818 
929, 015 

13.594,568 
5, 354, 123 
7,898,329 
8,444,351 
6, 927,463 
5,291,345 
4,271,789 
4,882,559 
9, 072, 616 
3, 794, 079 
5, 177, 956 
6, 623, 306 
7, 198, 493 

5, 961,600 
7,491,797 

1 1     OAA    A AA 

11,  200,  409 
5, 173, 881 
4, 852, 044 
5, 698, 067 
8, 879, 980 
15, 493,065 
16, 462, 569 

$7, 8-14, 292 
6,515,670 
9,572,134 

12,872,525 
8,032,017 
6,821,227 
6,244,829 

14,868,074 

17,983,868 
9, 677,333 
4,245,973 
6, 707, 249 

1887  38 

1 888-39 

I 839-40 

1 840-  1 1 

Iftdl  -  l*> 

1842-48 

I CMD  I! 

1  S.I  1- 

1846- 16 

1  X  1C.-J7 

1847-48 

82, 404, 981 

1,527,61  1 

6, 19s.ni;' 
10,803,  175 
18,944,260 
22,430,350 
11,220, 903 
144,048 
39, 877, 926 
53, 887, 957 
59, 463, 510 
37,609,976 
54,249,615 
25,928, 712 
14,218,966 
61 , 075, 518 
62, 275, 627 
49,0  is,  Isu 
90,851,229 
33,885,440 
27,222,714 
41,856,767 
35,624,240 

4,583,750 
31,789, 438 

3, 377, 838 
12, 145, 811 
22,591,267 
15, 930, 001 
35, 033, 447 
71,422,214 
19,323,407 
38, 298, 391 
18,943,610 
26, 177, 337 
36, 402, 525 
31,170,935 
35, 215, 819 
56,483,655 
34,823,511 
44,911,970 
44,998,963 

•JO,  lit 

67,147,619 
42, 738, 086 
60,934,  726 
44,507,090 
20, 532, 019 
21,352,728 
18,996,958 
27, 487,972 
12,913,663 

1  S  l't-"iO 

1  SSfURI 

1861-62 

1  bro_>;q 

1853  54 

1 S54  55 

1855-56 

1 856-57 

1857-58 

1  858-50 

ISRQ-fiO 

18fi0-fi1 

18fil-fi9 

1862-63 

1  SI  18-64 

1  Si,  1- fifi 

1 865-fifi 

1 866-67 

1807-08 

18fiS-fiQ 

1  869-70 

1 870-71 

1871-72 

1872-73 

1 873-74 

1 874-75 

1875-70 

1x7(1-77 

1877-78 

1878-79 

1879-80 

1880-81 

1881-82 

]88')_83 

1883-84 

1884-85 

188.5-86 

1886-87 

1887-88  . . 

1888-89   

1889-90   

1890-91 

1891-92   

1  Of\C%  AO 

1893-94   

1894-95   

1895-96   

1896-97   

1987-98   

1898-99   

Total..:  

2, 216, 936, 030 

372, 116, 525 

1,847,194,486 

2,404,981 

Note.— Rupee  calculated  at  coining  rate,  $0.4737.  1835-36  to  1892-93  rupee  calculated  at  16  pence— 
$0.32443328  (India,  act  of  June  26, 1893) ,  from  1893-94. 
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Value  of  GOLD  COIN  awl  BCLLIO.X  imported  into  and  exported  from  France  since 

1815. 


\  ears. 

Imports. 

Exports. 

Excess  of 

imports  over 
exports. 



Excess  of 
exports  over 
imports. 

1815-1821  a 

£124,214,000 
1,146,420,000 
1,587,232,000 
61,525,891 
92, 774, 135 
73, 515, 630 
89, 745, 193 
109,  757,556 
106,837,852 
140,274,330 
90, 802, 254 
47,099,141 
77,552,611 
71.  35s.  469 
89,551,228 
80,944,200 
156, 967, 479 
114,570.976 
95, 234, 885 
87,737.028 
59. 896, 006 
27,  765, 366 
27,379,173 
33.xs9.642 
99, 7X9, 685 
117,346.70° 
115,473,251 
103,196,521 
70,824,668 
37,443,737 
37, 605, 278 
45, 059, 710 
54,703,341 
12,462,010 
24,598,043 
47.018,553 
50.351.659 
17,982,216 
19.514,968 
65,161,124 
22,528,197 
69,462,688 
74,379,010 
58.890,873 
xs,.v,s..y>i 

48,872,298 
58,249,195 
56,  745, 469 
38, 470, 692 

3522,837,000 
1,186,950,000 
1,198,144,000 
5,737,504 
12, 462.  .589 
31,394.731 
17,321,364 
23,713,910 
12, 826, 587 
36,181,131 
30, 644, 347 
51.679.803 
45, 700, 277 
69,047,101 
65, 398, 822 
51,835,168 
67, 173, 843 
35, 696, 894 
54,152,326 
34, 790, 566 
36,781,168 
69, 031 , 468 
37,587,522 
54,856,969 
16,558,435 
26,571.749 
18,268,415 
19, 099, 473 
24,698,596 
69,774,711 
78, 737, 824 
43,054,440 
37,068,545 
26,028,762 
15,806,983 

38.816,  IS" 
38.233,403 
49, 809, 821 
37,135,702 
24,974,151 
48,153,115 
45,430, 120 
'20, 837, 982 
22,556,169 
20, 767, 201 
47, 165, 473 
60, 003, 829 
25,448,764 
60,381,777 

i>AO     POO  AAA 

£98, 623, 000 

Af\     Clin  AAA 

40,  o30, 000 

1822-1886  </ 

1X37-185° a 

S3x9.tks,66o 

55, 788,387 
80, 311,546 
42, 120, 899 
72, 423, 829 
86, 043, 646 
94,011,265 
104, U93, 199 
DO,  LOY,  90  ( 

1 853 

1 85 1 

1855 

185(i 

1 857 

1858 

1859 

1860 

1861 

4,580,662 

186° 

31,852,334 

24,152,406 
29,109,032 
89, 793, 636 
78,874,082 
41,082,559 
52, 946, 462 
23,114,838 

1863 

1M6-1 

1 865 

1X66 

1X67 

l.S(J8 

1  SfiQ 

1X70 



1X71 

41,266,102 

i  c\  ortii  ')  10 
1U,  ^Uo,  o-i\) 

*)/!   OC7  0»7 

1  87" 

1X7'! 

1874 

83,231,250 

U(l  771  GVi 

1X75 

1  R7fi 

07  Oil  1  vif. 

X  I,  097,018 

f\,)ti  (\7-> 

''i'665,'276' 

17,634,796 

1877 

1878 

187') 

QO  O0A  (17  1 
41,  J  o_,  ->  41) 

1 88(1 

1  881 

1  88" 

188'} 

Ti  7J'> 

1  88  1 

0,  till ,  uou 
8,202,071 

10  191  OKA 

188^ 

1  BBA 

1887   :  

81,827,605 
17, 620, 734 

1888  

1889  

40,1X6.973 

1890  

23,024,918 

1891  

24,032,518 
53,541,028 
36,334,701 
67,771,353 
1,706,825 

1892  

1893   

1894  

1895  

1896   

1,754,034 

1897   

31,296,705 

1898  

21,911.085 

Total  

6.327,216.337 

4.067.330.002 

2.061.831,013 

401,941.  678 

a  For  the  periods. 
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Value  Of  SILVER  COIN  and  BULLION  imported  into  and.  exported  from.  Fro,, re  since 

1815. 


Imports. 

Kx  ports. 

Excess  of 
imports  over 

exports. 

Excess  of 
exports  over 

Imports. 

1815-1821  a  

§60,602,000 
79,323,000 
186,824,000 
200,527,000 
515,696, 000 
21,725,817 
19, 270, 664 
23,331,963 
21,209,  928 
18, 965, 917 
31,002,555 
40, 633, 641 
25, 206, 765 
33,230,740 
25, 368, 885 
31,073,000 
51,672,276 
45,574,441 
48,  260. 036 
49,095.533 
37,260,00] 
37,213,102 
20,465,720 
30, 337, 863 
16,488,  682 
75,083,562 
83, 842, 095 
51..488, 926 
39, 601 , 863 
28,594,108 
34, 555, 492 
26, 602, 927 
19,487,017 
25, 112, 195 
24,713,071 
15,717,920 
19, 500, 720 
45,505, 290 
35, 518, 423 
34,354,592 
31, 669, 988 
21,350,913 
26, 614,436 
34, 030, 365 
24,020,020 
31, 689, 656 
18, 326, 887 
27, 227, 348 
30, 217, 696 
30, 603, 944 
36, 874, 144 

J74.691.000 
9,264,000 

84,584,  1 

71,410,000 

202, 071 , 000 
44,284,622 
50,863,606 

$14,089,000 

1822-1824  a   

970, 059, 000 
102,290,000 
129,117,000 
313, 625, 000 

1825-1829  a  

1830-1830  a  

1837-1852  a  

1853   

22, 558, 805 
31,592,942 
88,051,880 
54,739,239 
69,445,260 

2, 883, 420 
33,103,939 
30, 347, 899 
11, 929, 909 
16,631,003 
13,189,813 

8, 197, 482 

1854  

1855   

1856   

75,949,  167 
88,411,177 
33, 885, 975 
73,737,580 
55,554,664 
45,160,649 
41,999,888 
44,262,813 
59, 869, 758 
31 , 565, 343 
39,581,791 
12.493,276 
16,  169,926 
15,708,077 
13,620,589 
27, 343, 082 
26, 754, 432 
40, 054, 448 
14,181,833 
15,717,920 
12,501,575 

8, 143, 828 
11,620,530 
11,999,968 
12, 000, 933 
15,251,246 
30, 348, 092 
18,517,192 

8, 938, 602 
26,581.1  13 
25, 923, 836 
26, 738, 827 
21,021,915 
19,818,847 
20, 822, 832 
28, 055, 497 
20, 739, 863 
24,561,540 
21,201,693 
17,163,361 
18, 771,262 
50, 655, 735 
36, 657, 513 

1857   

1860  

1862   

1863   

1864   

1865  

14,009,098 
8,678,245 
36, 602, 257 
21,090,075 
21,505,025 
6, 845, 131 
2,994,781 
lit,  734,250 
35, 029,114 
69, 660, 262 
35,771,006 
27, 100, 288 
20, 450, 280 
22, 934, 962 
14, 602, 959 
7,486,084 
9, 860,  949 

1866   

1867   

1868  

1869   

1870   

1871  

1872   

1873   

1874   

1875  

1876   

1877   

1878   

1879   

1880   

1881  

1882   

5,635,021 
2, 799, 272 

1883   

1884   

10,562,118 
18,924.117 
9,594,587 
7, 615,  765 
10,648,073 
1,532,066 
5,791,604 
5, 974, 868 
3, 280, 157 
7,128,116 

1885   

1886   

1887   

1888   

1889   

1890   

1891  

1892   ;  

1893  

1894   

2,874,806 

1895  

10, 063, 987 
11, 446, 434 

1896  

1897  

14,051,791 

1898   

216, 631 

Total  

2,578,663,127 

1,858,560,289 

1,092,224,319 

372,121,481 

a  For  the  periods. 
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BELGIUM. 


Value  of  GOLD  COIN  and  BULLION  imported  into  and 

1852. 


r parted  from  Belgium  since 


Years. 


18ft2-1855«. 
1856-1860  ft. 
1861-1865  a. 
1866-1870 «. 
1871-1875  a. 
'1876-1880  a. 
1881  

1882   

1883   

1884   

1885   

1886  

1887   

1888  

1889  

1890   

1891  

1892   

1893   

1894   

Total 


Imports. 


ft  832, 
6  61, 
6  36, 
6  72 

6192, 
8, 

3, 

1, 

2, 
2, 

1, 
13, 
9, 


3, 


295,892 
901, 100 
100,885 
521,380 
250,550 
022, 250 
250, 740 
169, 602 
476, 808 
302,424 
950, 557 
W5.  316 
764,845 
157, 699 
5.-.O.  14S 
202,507 
356, 479 
512,378 
546, 675 
904,676 


443,332,911 


Exports. 


6  844,691,920 
6182,089,520 
6  129, 583, 765 
623,035, 185 
6  17, 445, 265 
896, 295 
11,966 
3, 689, 539 
3, 227, 60S 
4,037,622 
779, 767 
522, 993 
34, 741 
66, 477 
466, 673 
195,444 
2,517 
10. 534 
32,450 
325, 100 


411,145,381 


Excess  of 
imports  over 
exports. 


849,486,195 
174, 805, 285 
7, 125, 955 
238, 774 


2,170,  790 

1,572,323 
730, 104 

1,091,222 
13, 083, 475 

9,007,063 
353, 962 
501,814 
514,225 

3, 579, 570 


Excess  of 
exports  over 
imports. 


812,390,028 
120,  l.ss.  120 
93,482,880 


519, 937 
2, 750, 800 
2,735.198 


264,260,793  I  232,073,263 


a  For  the  periods. 


6  Gold  and  silver. 


Value  of  SILVER  COIN  and  BULLION  imported  into  and  exported  from  Brlqium  siner 

1852. 


Years. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

1852-1855   

1856-1860   

1861-1865   

1866-1870   

1871-1875   

1876-1880  a  

830,651,950 
4,426,007 
6,897, 347 
16,850, 216 
7,116, 601 
579, 886 
2,595,119 
267, 046 
1,757,497 
10,391,231 
10,595,251 
297,911 
3&3.179 
362, 453 
1,004,219 

83, 763, 675 
3, 385, 085 
433, 119 
3,516,753 
1,890, 570 
62, 731 
168,891 
175, 512 
760, 231 
1,510,060 
1,179,518 
13, 823 
25, 379 
50,419 
3, 864, 205 

826, 888, 275 
1,040, 922 
5,464,228 
13,333,403 
5,226,031 
517, 1&5 
2,426,228 
91,634 
997, 266 
8,881,171 
9, 415,  733 
284,088 
307, 800 
312, 034 

1881  

1882   

1883  

1884   

1885  

1886  

1887  

1888  

1889  

1890   

1891  

1892  

1893  

1894   

82, 859, 986 

Total  

93,125,913 

20,799,971 

75.185,928 

2,859,986 

a  For  the  period. 
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Value  of  GOLD  COIN  and  BULLION  imported  into  and  exported  from  Switzerland 

dim  1878. 


i  on  rs. 

Imports. 

Exports. 

Excess  of 
Imports  over 
exports. 

J  JA  V    ^   ISO    1  '  J 

t ' y i m >rt ^  over 

i  '  1  1  1  M  )  1  '  1  - 

1878     

Jl,  861, 876 
2,991,496 

2, 858,  Ml 
2,  127,28(1 
2,  792,  0(13 
4,985,827 
2,52(1,  152 

2,523,493 
2,949,616 
2, 877, 819 
0,594,579 
6,118,551 
2, 553, 554 
4,548,749 
4, 802. 720 
9, 275, 749 
7, 742, 375 
3, 727, 475 
9, 210,170 
8,315,572 

SI,  794, 898 
864,210 

1 . 528, 987 
(101,778 
531,822 

1 , 203,  O"7!! 
182, 955 

1 1  j  1  i'i'i  (I  \> 

1,931,777 
2,234,979 
1,8*9, 324 
1,007,900 
1,220,808 
1,124,854 
1,485,931 
2,120,080 
4,059,009 
4, 030, 768 
5,093,332 
4,484,135 
4,228,718 

360,477 
2,127,28(1 
1,329,551 
1,402,508 
2,260,241 
3, 722, 751 
2,393,197 

187!)    

1B80 .. 

1881  .. 

1882 

l.ssr,   

1881 

1885  a  

f(U5 

■in '  i* ')  '  '(■  i 

1886  

591,710 
714,03(1 
998,  195 
5,526,673 
4,891,743 
L,  428, 700 
3, 062, 818 
2,  (182,  (140 
5, 210, 080 
3,711,007 

1887   

1888  

1889   

1890   

1891  

1892   

1893   

1894   

1895   

189(1  

1,365,857 

1897   

4,720,035 
4,086,854  ' 

1898   

Total  

90, 930, 947 

47, 948, 077 

51,000, 611 

2,011.741 

a  Gold  and  silver. 


Value  of  SILVER  COIN  and  BULLION  ii>>/>i>rlr</  into  <md  exported  from  Switzerland 

since  1878. 


Years. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

1878   

82, 985, 037 
3, 040, 792 
5,240, 970 
4, 880, 707 
4,696,286 
3,898,561 
2, 993, 615 

81,130,544 
192, 998 
471, 773 
450, 329 
1,518,251 
1,037,901 
802, 014 

81,848,493 
2,847,794 
4, 769, 197 
4, 430, 378 
3, 178, 035 
2,860,000 
2, 191, 001 

1879   

1880   

1881  

1882   

1883   



1884   

1885  

1886   

5, 342,358 
6, 187, 818 
6, 500, 132 
8, 877, 855 
8, 522, 390 

10, 570, 093 
7, 340, 632 
8,076,938 
6, 312, 702 

10, 835, 343 
9,787,265 

14, 523,709 

16, 657, 880 

3, 427, 045 
3, 589, 979 
3, 528, 862 
2, 844, 575 
3, 843, 796 
6,030, 421 
5, 398, 789 
8,760,037 
6,771,227 
5, 025, 086 
5,531,494 
7,423,417 
8,307,405 

1,915, 313 
2,597,839 
2, 971, 270 
6,033,280 
4, 078, 594 
4, 539, 672 
1,941,843 

1887   

1888  

1889  

1890   

1891  

1892   

1893   

8683, 099 
458, 525 

1894   

1895  

5, 810, 257 
4,255,771 
7,100,292 
8, 350, 475 

1896   

1897  

1898   

Total  

147,271,083 

76,091,943 

72, 320, 764 

1,141,024 
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ITALY. 


Value  of  GOLD  COIN  ami  BVLLTON  imported  into  and  exported  from  Italy  mice  1862. 


i  cu  rs. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

1862  a  

$29,857 
40, 452 
29, 805 
6, 652 
263,285 
286, 002 
281,329 
291, 951 
260, 668 
432, 786 
791,629 
4,918,051 
1,804,050 
1,619,190 
3,887,505 
2,841,419 
1,517. 775 
1,824,846 
2, 979, 063 
14,351,731 
12,344,261 
8, 120, 475 
3, 942,  758 
2, 257, 849 
2, 063, 595 
1, 500, 479 
1,432,639 
3, 086, 186 
1,913,325 
2. 316, 000 
4,173,109 
2, 899, 208 
3, 579, 320 
1,030, 427 
1,106,006 
670. 521 
346, 5.50 

$202, 065 
77, 666 
36, 624 

143, 484 

905, 363 
1,496,472 

284, 426 
30,309 

188, 088 
2, 097, 918 

953,115 

340, 794 
1,403,096 
2, 198, 594 
1,612, 785 
3, 709, 674 
3, 945, 680 
6, 411, 120 
3, 063, 200 
3, 957, 098 

222, 934 
1,616, 124 
2,271,243 
19,558,195 
1,798,  7i;o 
4, 705, 456 
4,372,936 
3,515.090 
3,817,212 
3, 184,500 
6,710,037 
14,954,167 
4, 578, 867 
3,262,472 
2,748.610 
1,655,052 
2, 407, 868 

$1(2,208 
37,214 
6.  sill 
136,832 
642, 078 
1,210, 470 
3,097 

1863  a  

:::::::::::::: 

186-1  a  

1865  a  

1866  a  

1867  a  

1868  a  

8201.642' 
72,580 

1869  a  

18"0a  

18"la.. 

1, 665, 132 
161, 486 

1872  a. 

1873  a 

4, 577, 257 
400, 954 

1874  a 

1875  a 

579, 404 

1876  a 

'}    •>—  1     ~  •  )l  i 

J,  £i%  t  JU 

1877  a 

868, 255 
2, 427, 905 
4,586,274 
84,137 

1878 

1879 

1880 

1881 

1U,  oVH,  boo 
i  •>  fOI  'JOT 
i'    zi\  <  OKI 

0,  OU4,  .Sol 
1   ATI    n.1  ™ 
1,071  j  DID 

1882 

1883 

1884 

1885 

17,300,346 

1886 

oat  uq^ 

1887   

;;.  204,977 
2,940,297 

428, 904 
1,903,887 

868,500 
2, 536, 928 
12, 054, 959 

999,547 
2, 232, 045 
1,642,604 

984, 531 
2,061,318 

1888 

1889   

1890   

1891  

1892   

1893   

1894   

1895   

1896   

1897   

Total  

91 , 240. 754 

114,437,094 

38,543,814 

61,740, 151 

a  Gold  and  silver. 


Value  of  SILVER  COIN  and  BI  LLION  imported  into  and  exported  from  Italy  since 

1878. 


Years. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

1878   

$737, 937 
997, 378 
4,638,937 
3,654,990 

10, 703,056 

10,037,549 
1,091,724 

20,414,016 
8,809,527 

15, 676, 915 

11.504,228 
6, 489, 085 
9,212,739 
8. 163, 900 

10, 653, 251 
8. 920, 296 

17,358,980 
432, 127 
1,045, 445 
1,137,785 
318, 103 

$5,067,962 
375,020 
2,498,  174 
1,442,156 
985, 155 
1,919,564 
3,713,730 

16,822,841 
8,845,808 

16,622,411 

10, 194, 453 
7, 111, 124 
9,047,222 
8, 916, 600 

$4,330,025 

1879   

$622,358 
2, 140, 763 
2, 212, 834 
9, 717,901 
8, 117, 985 

1880  

1881  

1882   

1883   

1884  

2,622,006 

1885  

3,591.175 

1886  

36.281 
945, 496 

1887   

1888  

1,309,775 

622,039 

165,517 

752.  700 
1,579,884 

6, 901, 927 
4,433, 107 
1,655, 940 
1,717,291 
3,816,249 
2,  754.  443 

2,018,369 
12,925,873 

1,223,813 
671,846 
2, 678,  464 
2, 436, 340 

Total  

151.997.968 

127,074.312 

42. 822, 550 

17,898,894 

Note.— From  1862  to  1878  silver  was  included  with  gold  in  the  reports. 
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PORTl  K  i-Ali. 


Valid1  of  (iOLD  COIN  and  HVLLION  imporhd  into  and  r.r/jarhd  from  I'orUujal  sum 

1869. 


V 

1  Oiirs. 

[mporta, 

Exports. 

Excess  of 
Imports  over 
ex  jk  ti'ts. 

Excess  of 
exports  over 
imports. 

1869   

1825,712 

1,232,768 
3,878,716 
1 , 938, 875 
4,221,001 
1,566,802 
2,698,037 
4,071,213 
779,127 
3,513,650 
1,343,520 
2,779,705 
3,248,640 
2, 950, 220 
21,044,080 
2,932,122 
4,177,000 

4,702,970 
4,800,877 
lo,  8 1 1 
15, 878, 704 
4,018, 788 
1,59(1,  11  1 
1,010,664 
3,830 
979, 274 
15, 120, 000 
18, 258 
70, 391 

$136, 358 
74, 264 
48,197 
2, 829 
35, 527 
42,9(1:: 
71,771 
1 , 780, 325 
1,520,081 
1,828,424 
2,838,240 
30, 489 
135, 000 
2, 795, 007 
2,425, 351 
295, 704 
847, 000 
3  737 
8, 123 
572, 297 

O  f»0"7 

2,  Uo/ 
11,284,488 
462, 988 

$189,354 
1,158,501 
3,830, 519 
1,930,040 
4,186,537 
1,522,339 
2,021,200 
2,881,918 

1870   

1871  

1872   

1873   

•  874   

'875   

1876   

1877  .  .   

$741,554 

1878   

1,090,220 

1879  a   

1,494,720 

1880   

2,749,210 
3,113,040 
180,558< 
18, 618,  729 
2, 636, 358 
3, 330, 000 
<l  111  0''7 
4, 759, 847 
4,294,580 
,s ,  ,s(  i  / 
4,594,216 
3,555,800 

1881  a   

1883   

1884   

1885o  

1886   

1887   

1890   

1891  

1892   

8, 209, 079 
5, 220, 444 
01 

1,288,203 

1893   

6,237,108 
3,891 
2,207,537 
3,450,000 
37, 794 
1,101,225 

1894   

1895   

1896   

11,004.000 

1897   

19, 536 
1,030,834 

1898   

Total  

121,085, 859 

50, 147,  80s 

88, 949, 082 

18,011,091 

a  Gold  and  silver. 


Vahif  <>f  SILVER  COIN  and  BULLION  imported  into  and  exported  from  Portugal  since 

1869. 


Years. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

1869  

$7, 747 
2,984 
33, 026 
346 
24, 632 
62, 387 
47, 537 

173, 774 
63, 818 

362, 572 

$371,232 
244, 858 
129, 0~8 
41,891 
39, 701 
76, 842 
64,007 
30, 467 
111,718 
216, 391 

$363, 485 
241,874 
96, 052 
41,545 
15,069 
14,455 
7,070 

WO  

1871  

1872  

1873   

18?4  

1875   

1876  

$143,307 

1877   1  

47, 900 

1878  

146, 181 

1879  

1880  

47, 181 

33, 035 

14, 146 

1881  

1882   

06, 006 
500,  713 
79, 669 

16,417 
107, 888 
23, 869 

49,589 
392, 825 
65, 800 

1883   

1884  

1885   

1886   

•  637, 189 
338, 959 
99, 936 
487 
495, 720 
4,911,840 
2, 465, 264 

3,886 
2,118 
102, 948 
109 
204, 984 
5, 338, 440 
271, 793 
166,536 
302 
218, 933 

633,303 
336,841 

1887   

1888   

3,012 

1889   

378 
290, 736 

1890  

1891  

426, 600 

1892   

2, 193,471 

1893  

166, 536 
4 

1894   

298 
255, 199 

1,537,920 
175, 094 

1,579,349 

1895   

36, 266 
1,537,920 

1896   

1897   

a  1,651, 148 
458, 175 

1,476,054 

1898   

i,  121, 174 

Total  

13, 909, 647 

9. 917, 366 

6,951,937 

2, 899, 656 

o  Gold  and  silver  not  separated. 


Note.— 1879-1881  and  1885,  silver  was  included  with  gold  in  the  reports. 
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Value  of  ( WLB  COIN  and  /-'  I  rLLION  imported  into  and  exported  from  Austria-Hungary 

since  1S59. 


Years. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

813, 358, 460 
6, 933, 771 
6, 646, 000 
7,500,011 
10,498,022 
5,677,013 
1,252,111 
6,284,458 
8,491,594 
7,672,142 
13,313,267 
16,115,885 
26, 986, 083 
15, 656, 646 
12,380, 169 
4, 699, 387 
1,998,452 
10,285,350 
8,671,036 
(i,  760, 976 
10,454,823 
10, 562, 488 
9,412,065 
8,411,178 
6, 420, 701 
4,  745, 244 
3,833,413 
3, 156, 850 
3, 329, 646 
10, 559, 829 
9, 958, 366 
18,973,001 
17, 149, 500 
30, 107, 622 
68, 933, 160 
22,292,000 
27,645,892 
•J!.  711,751 
42,637,823 
10, 663, 773 

89, 768, 955 
8, 345, 382 
6,124,289 
8, 090, 176 
8, 199, 170 
5, 940, 195 
4,644,889 
5, 027, 699 
4, 383, 702 
2,662,388 
3, 946, 395 
7,217,556 
9,710,471 
5, 930, 225 
2, 108,  111 
296, 412 
1, 609,  661 
2,845,817 
2,758,755 
1,860,S80 
1,452,816 
1,516, 617 
998, 220 
1, 995, 129 
968, 322 
1,384,362 
1,935,980 
451,263 
1,497,344 
4,533,237 
3, 468, 547 
1 , 733, 941 
4,072,418 
1,153,446 
6,291,269 
18,951,806 
11,617,791 
13, 672, 619 
20, 412, 091 
24,984,689 

83,589,505 

1 

81,411,611 

1  ftftl 

521,711 

590,165 

i  vr," 

2, 298, 852 

iAfiA 

263, 182 
392, 778 

i  w.*;^ 

1  v*;i ; 

1,256,  759 
4, 107, 892 
5,009,751 
9, 366, 872 

1  W»i7 

1  V  i  '  w 

i  vi  :ti 

1  err* 

lo/U  -  

8, 898, 329 
17,275,  612 
9, 726, 421 
10,272,058 
4,402,975 
388, 791 
7, 439, 533 
5, 912, 281 
4,900,096 
9,002, 007 
9,045,871 
8,413,845 
6,  116,049 
5,452,379 
3, 360, 882 
±,o9/,4cw 
2, 705, 587 
1,832,302 
6,026,592 
6,489,819 
17,239,060 
13,077,082 
28,954,176 
62,641,891 
3, 340, 194 
16,028,101 
11,039,135 
22, 225, 732 

1  WT1 

,  0*7O 

1  t"70 

18/4  

lo/o  

18/7  

1878   

1881  

1882  

1885   

1886   

1887   

1888  

1889   

1890   

1891  

1892  

•1893   

1894  

1895   

1896   

1897   

1898   

14,320,916 

Total..  

538, 139, 961 

224,563,035 

330, 555, 578 

16, 978, 652 
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Value  of  SILVER  COIN  and  BULLION  imported  into  and  exported  from  Auntric 

llnnijanj  since  1850. 


Yours. 


1869   

1860   

1861  

1802  

1803  

1804  

1805   

1806  

1807   

1808   

1809   

1870   

1871  

1872   

1873  

1874   

1875   

1870   

1877   

1878   

1879   

1880   

1881  

1882   

1883   

1881  

1885   

1880   

1887   

1888   

1889   

1890   

1891  

1892   

1893   

1894   

1895   

1890  ....... 

1897   

1898   

Total 


I  iii|>orls 


if  1 I 1 
9, 
7, 
4, 
5, 
3, 
0, 
7, 
4, 
8, 
6, 
4, 
4, 
3, 
8, 
5, 
4, 
6, 
5, 
38, 
20, 
3, 
7, 
1, 
3, 

1, 

1, 
1, 
1, 
2, 
1, 
1, 
3, 
3, 
4, 
1, 
3, 
2, 


321, 
800, 
380, 
570, 
128, 
229, 
410, 
007, 
511, 
599, 
814, 
621, 
225, 
148, 
221, 
130, 
950, 
922, 
019, 
478, 
774, 
015, 
905, 
502, 
180, 
882, 
011, 
354, 
348, 
524, 
010, 
329, 
852, 
099, 
099, 
729, 
395, 
032, 
205, 
434, 


743 
505 
002 
629 
338 
170 
I  10 
029 

:>ll 

096 
801 
514 
114 
mil 
807 
1112 
710 
317 
820 
532 
473 
928 
793 
781 
013 
859 
073 
090 
450 
265 
721 
588 
808 
472 
I  it  i,S 
927 
730 
310 
005 
100 


209,894,155 


Expoi  tf 


$22, 
16, 
7, 
6, 
3, 
6, 
3, 
18, 
5, 
6, 
2, 
0, 
11. 
20, 
10, 
7, 

5< 
12, 

4, 
6, 
2, 
8, 

23, 


i  in, 
127, 
573, 
358, 
097, 
L93 
037, 
508, 
850, 
659, 
782, 
210, 
861. 

579, 
153, 
379, 
698, 
940, 
780, 
524, 
687, 
231, 
051, 
157, 

90, 
737, 
870, 

12, 
407, 
404, 

55, 

II, 
974, 
738, 
865, 
073, 
097, 
470, 
352, 
541, 


111 

816 
140 
703 
130 
978 
996 
343 
409 
682 
691 
931 
133 
081 
939 
931 
304 
818 
771 
303 
500 
457 
495 
024 
627 
890 
907 
812 
921 
379 
940 
511 
004 
080 
102 
648 
257 
300 
442 
351 


239,057,852 


Excess  of 
imports  over 

exports. 


SI,  431, 202 
"27778,126 


2,939,414 
4,032, 110 


839, 055 
12,951,  L69 
18,080,913 


7,254,298 
'3,"089,'980 


1,341,848 
880, 632 
1,119,870 
1,984,781 
1,285, 077 
878, 204 
1,901,380 
1,834,500 
1 , 050, 279 
298, 479 


Excess  of 
exports  over 
imports. 


00, 040, 295 


Note.— The  above  is  at  United  States  silver-dollar  coining  rate. 
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Value  of  GOLD  COIN  and  BULLION  imported  into  and  exported  from  Germain/  since 

1872. 


Years. 

 — —  

Imports. 

Exports. 

Excess  of 
imports  over 
•exports. 

Excess  of 
exports  over 
imports. 

1  Q"70 

38, 396, 640 
84,262.000 
4,176,900 
3,665,200 
20,991,600 
17,374,000 
40, 126, 800 
20, 658, 400 
4, 962, 300 
3, 350, 564 
6, 816, 558 
4,963,252 
4,384,912 
10, 127, 138 
11,152,204 
13, 193, 054 
31,943,646 
17,375,404 
26,471,145 
56, 647, 846 
45, 612, 162 
35,551,259 
74, 130, 690 
23, 193, 328 
52,421,909 
36,822,654 
77,637,405 

524,247,440 
12,598,530 
8, 353,  800 
6.664,000 
5,331,200 
11,067,000 
333, 200 
1,332,800 
7.064,554 
10,863,510 
9, 335,  788 
10,027.416 
7, 873, 754 
5,837,664 
5,522, 790 
3,993,878 
23,868,544 
13, 678, 146 
10,816,886 
31,689,457 
38,897,709 
24,175,031 
12, 689, 947 
19, 574, 609 
47,000,480 
28,239,437 
52,780, 811 

815, 850, 800 

1  QTO 

V71.658.470 

,  C7  f 

4,176,900 
2,998,800 

i  C7i; 

15,660,400 
6,307,000 
39, 793, 600 
19, 325, 600 

"1  QT"7 

2,102,254 
7,512,946 
2,519,230 
5,064,164 
3,488,842 

4,289,474 
5,629,414 
9, 199, 176 
8,075,102 
3, 697, 258 
15,654,259 
24,958,389 
6,714,453 
11,376,228 
61,440  743 
3  618  719 
5,421,429 
8,583,217 
24,856,594 

1886   •  

1888  

1889  

1890   

1891  

1892   

1893   

1894  

1895   

1896   

1897   

1898   

Total  

736, 398, 970 

433, 858, 381 

346,254,525 

43,713,936 

Value  of  SILVER  COIN  and.  BULLION  imported  into  and  exported  from  Germany 

since  1872. 


Years. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

1872   

840,698,000 
35,057,400 
12,052,320 
7,216,160 
5,  483, 520 
7,100.680 
9, 520. 000 
7,794,500 
4,866,348 
8, 142.  790 
1,551.284 
1,502,018 
1.356.838 
710.906 
2,310,980 
2,060,842 
2, 603, 958 
2, 254, 669 
3, 141 . 743 
4,05(5,672 
3,904,687 
2,401,328 
4,251,407 
2, 389, 088 
3,163, 429 
3, 177, 552 
2,657,135 

517, 157, 420 
31,915,800 
17,080,308 
9,253,440 
8,  409, 492 
4,678,128 
6,645,912 
9, 567. 600 
5,017,992 
4, 165,714 
3,418,156 
4,917,556 
7,468,202 
4,618, 86(5 
10.141,894 
9, 0(53, 278 
11,056,290 
13,931,329 
13,442,240 
18,168,  707 
3, 029. 225 
11,89-1,183 
8,450,850 
5,547.817 
7, 260,  B25 
7, 670. 089 
7, 445,  693 

823,510,580 
3,141,600 

1873   

1874   

85, 027, 988 
2,037.280 
2, 925, 972 

1875  



1876   

1877  

2, 428, 552 
2,874,088 

1878   

1879   

1,773,100 
651,644 
1,022,924 
1,866, 872 
3,415,538 
6,111,364 
3, 907, 960 
7,830,914 
7,002.436 
8,  452, 332 
11,6-9,6(50 
10, 300.  197 
9, 110.035 

1880   

1881  

1882   

1883   

1884   

1885   

1886   

1887  

1888   

1889   

1890   

1891  

1892   

875  462 

9,  429. 855 
4. 199,443 
3, 158.  729 
4,097,  196 
4,492.537 
4.788,558 

1898   

175,995,2.54 

256,418.106 

32, 860,  282 

113.283, 134 
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NETHERLANDS. 


Value  of  (,'OIJ)  CO  IS'  <iml  llt'LIJON  'imported  into  and  exported  from  Urn  Netherlands 

since  IS'51. 


i  08  rs. 

Imports. 

Expoi  ts, 

Excess  of 
imports  out 
exports. 

Kxrcss  of 
ox  ports  over 
imports. 

6822,655,250 
6  34,469,490 
6  26, 803, 055 
6  42,527,210 
6  50, 747,505 
22, 539, 255 
2,608,641 
4,014,018 
11,398,703 
5,658,021 

0,  0;M,  •  »■ '  1 

11,212,074 
1,248,992 
3, 766, 457 

988, 855 
2, 623, 952 
3, 707, 284 

852, 155 
7,044,546 
3,258,790 
1,385,000 
1,956, 695 
8,568,577 
12,645,380 

6820,  375,265 
26,  990, 020 
6  36, 969, 725 
6  26,139,410 
618,602,135 
4,538,920 
3,183,004 
1,852,411 
308, 645 
805, 809 

770,212 
608 

82, 279, 985 
7, 479, 470 

1(V>6- 1800(1 

1801-1865(1 

810, 100,070 

1806-1870(1 

16,387,800 
32, 145, 370 
18,000,335 

1871-1875(1 

1870-1880(1 

514.168 

1881 

1 88  ' 

2, 161,607 
1 1 , 085,  058 
4,852,212 
fi  17",  r,7 1 

L0,  Wl,8o2 
1,248, 389 

1883 

1 88  1 

1885   

1  881  i 

1887   

1888   

1, 786, 978 

1889   

822, 894 
228, 158 
891 , 636 
97,464 
943, 333 
263, 713 
305, 124 
84,098 
33, 338 
427, 908 

165,901 
2, 395, 794 
2,815,648 

751,691 
6,101,213 
2, 995, 077 
1,079, 876 
1,872,597 
8, 535, 239 
12, 217,472 

1890  .'  

1891  

1892   

1893   

1894  

1895   

1896   

1897   

1898   

Total  

289, 331 , 039 

150, 609,223 

151,189,227 

12,467.411 

a  For  the  periods.  6  Gold  and  silver. 


Value  of  SILVER  COIN  and  BULLION  imports!  into  mid.  exported  from  the  Nether- 
lands since  1851. 


Years. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

1851-1855   

1856-1860   

1861-1865  

1866-1870   

1871-1875    

1870-18S0O.."  

813, 273, 625 
976, 851 
1,061,238 
926, 065 
706, 709 
950, 119 
572, 811 
309, 492 
387, 338 
264, 797 
551, 823 
4,802,292 
5, 255, 793 
951,392 
2,466,758 
1,128,354 
639, 381 
1,058,263 
502, 864 

88, 520, 980 
19, 507 
26, 745 
111,256 
425, 125 
286, 444 
11,619 
47, 430 
1,631,316 
6, 668, 657 
3, 083, 943 
625, 512 
2, 241, 753 
318, 143 
630, 403 
22, 310 
247, 981 
3, 922 
640, 320 

84,752,645 
957, 344 
1,034,493 
814,809 
281,584 
663,675 
561,192 
262, 062 

1881  

1882   

1883   

1884   

1885   

1886     

1887   

1888   

81,243, 978 
6,403,860 
2, 532, 120 

1889   

1890   

1891  

4, 176, 780 
3, 014, 040 

633, 249 
1,836,355 
1,106,044 

391, 400 
1,054,341 

1892   

1893   

1894   

1895   

1896   

1897   

1898  

137, 456 

Total  

36, 785, 965 

25, 563, 366 

21,540,013 

10,317,414 

a  For  the  period. 
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SPAIN. 


Value  of  GOLD  and  SILYKH  coin  a,,,/  BILLION  imported  into  and  exported  from 

Spain  since  1S71. 


Years. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
import  s. 

1871  

820,  705, 642 
20, 538,288 
20,342,972 
12,228,800 
17,800,197 
2,318,123 
9,505,250 
7,504,226 
6,577,247 
17,241,848 
2,021,289 
7,896.981 
9,502.355 
8,718,196 
5,243,810 

10   1Q1  TCT 
lZj  lol ,  /o/ 

3, 801,158 
540, 383 
2,011,809 
8, 359, 988 
22, 601,095 
8,948,997 
5,026,068 
4,866,595 
4,680,687 

81,648,799 
482, 880 
1,229,790 
1,245,230 
832, 988 
820, 030 
402,019 
441,198 
590, 773 
2, 458, 048 
1,252,570 
1,370,879 
1,399,057 
458, 375 
1,888,119 
ouy, ozt 
886, 642 
820, 250 
2. 555, 706 
1,027,918 
4,028,875 
8,380,253 
2,528,135 
690,223 
8, 142, 978 

819,116,843 
20,055,402 
19,113,176 
10,983,630 
16,967,209 
1,497,487 
9,103,231 
7, 063, 028 
5, 980,  474 
14,783,800 
768,719 
6,520,102 
8, 103, 298 
8,259, 821 
3, 355, 691 
11,  bll,  4(>U 
2, 974,510 

1872  

1873   

1874   

1875   

1876   

1877   

1878   

1879   

1880   

1881  

1882  

1883   

1884   

1885  

1887   

1888   

8273. 867 

1889   

56,163 
7, 332, 070 
18, 632, 220 
568, 744 
2,497,933 
4, 176, 372 

1890   

1891  

1892   

1893   

1894   

1895   

3. 462, 291 

Total  

241,899,917 

46,091,080 

199, 514, 389 

3.736, 15b 

SCANDINAVIAN  UNION. 


Value  of  GOLD  and  SILVER  COIN  and.  BULLION  imported  into  and  exported  from 

Norway,  Sweden,  and  Denmark  since  1871. 


Years. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

1871  a  

82, 896, 008 
3,461,220 
7,014,364 
3, 424, 772 
5, 966, 484 

10, 659, 432 
6, 223, 496 
6,982,472 
9,207,944 
7,203,572 
4,030,884 
3, 152, 484 
4,043,852 
2,927,090 
2, 379, 481 
2,519,987 
4, 959, 684 
1,656,650 
2,911,368 
1,374,770 
1,966,988 
1,672,238 
657, 388 
3,073,305 
3, 329, 967 
780,  620 
2, 956, 106 
5. 099. 397 

8558, 780 
30, 284 
4,843,832 
2,234,584 
3,348,928 
10, 956, 644 
4, 402, 007 
3,091,916 
5,361,876 
2,399,940 
3,252,448 
2,179,108 
1.836,068 
1,079, 236 
1,813, 154 
322,813 
2, 387, 880 
705, 486 
1,353,802 
746, 136 
933, 893 
389, 821 
953,819 
781,238 
654, 459 
1,407,293 
92, 743 
627, 724 

82, 337, 228 
3,430,936 
2,170,532 
1, 190, 188 
2, 617, 556 

1872  a  

1873  a  

1874  a  

1875  

1876   

8297,212 

1,821,489 
3, 890, 556 
3,816,008 
4,803.632 
784,436 
973, 376 

2, 207, 78 1 
1, 847,800 

506,327 
2,197.  171 
2,571,804 

951,164 
1,557,506 

628, 634 
1,033,095 
1,282,  117 

296, 431 

2,292,007 
2, 675, 508 

626, 673 

2, 863, 363 
4,471,673 

• 

112,538,029 

58,745,912 

55,012,433 

1,220,316 

a  Exclusive  of  imports  and  exports  of  Denmark. 
b  Exclusive  of  imports  and  exports  of  Norway. 


REPORT  OF  THE  DIRECTOR'  OF  THE  MINT. 


225 


itirssiA. 


Value  of  (i  OLD  COIN  and  BULLION  imported  into  and  exported  from.  Rum  in  since  1S71. 


Years. 

Imports. 

Kx  ports. 

Excess  of 
imports  over 
exports. 

Excess  of 
export!!  over 
imports. 

$1,897,071 
6,260, 070 
1,929,500 
6,056,884 
1,328,268 
1, 148,  138 
7,257,235 
7,910,  178 
5, 702,058 

5,  i:;s,  nr. 

4,145,338 
3, 464,610 
2,326,205 
1,861,582 
1,921,010 
1 . 853, 092 
L.  691,03  I 
16,213,203 
2,074,598 
12,195,212 
65,818, 120 
89,497,051 
10,225, 426 
84,527,216 
19, 486, 233 
69, 720, 678 
71,871,486 

813,013,320 
4.992.771 
11.043.080 
13,102,277 
21,283,157 
78,603.971 
10,490,306 
5,252,871 
4,493,420 
19,971,097 
51,652,715 
52, 957, 057 
14,827,822 
3,884,409 
4,118,325 
11,031,337 
14,579,302 
27,013,772 
13,408,082 
13,054,997 
475, 429 
195, 950 
134,451 
29,085, 329 
185,070 
180,715 
3,084,139 

88,110,249 

9,114,186 
8, 105, 443 
19,951,889 

77,455,688 
3,233,071 

(»')/  ,  QUI 

1,  2U8,  t>.x5 

1A   <VtO  <  M j  i 

AH    f^fl*7  'ill 

An    AGO  AA*1 
ftiftS,  \'\  4 

1Z,  .>UI  ,  Ij  !  / 

O   ~1  (1*7   01  r4 

Z, 197, olo 
y,  178,  z4;> 
12,888,288 
10, 800, 569 
11,394,084 
859,785 

1885  

1887  

1889  

1890  

1891  

55, 342, 091 
89,301,098 
10,090, 972 
55,441,887 
19,301,163 
69, 539, 903 
68, 787, 297 

1892  

1893  

1894  

1895  

1896  

1897  

Total  

495, 819, 782 

422,230,449 

372, 938, 312 

299, 354,979 

Value  of  SILVER  COIN  and  BULLION  imported  into  and  exported,  from  Russia  since 

1871. 


Years, 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

1871  

8830, 457 
3, 803, 430 
13, 932, 534 
7, 778, 200 
3,642,896 
3,038, 577 
1,193,975 
4,842,273 
5, 697, 428 
4, 124, 499 
3,530,985 
4,078,963 
2, 732,944 
2,654,220 
3, 323, 371 
3, 669, 137 
3,143,541 
1,471.051 
6,541,777 
5  693, 569 
8,145,577 
9, 019,503 
17, 570, 074 
19,076,853 
21,536,271 
41,498,492 
76, 659, 089 

802S, 245 
969, 381 
273, 989 
341,136 
354,256 
1,087,466 
4,367,616 
5. 672, 730 
3,369, 679 
2,240,535 
1,592,223 
9, 110, 327 
2, 115, 504 
1.779,771 
2, 479, 793 
1,880,877 
2, 235, 133 
3,127,334 
2,333,151 
3,101,864 
4,131,445 
4,157,443 
6, 190, 134 
5,844,742 
1, 762, 512 
2, 708, 233 
7, 333, 495 

8202, 212 
2,834,049 
13.658,545 
7,437,064 
3, 288, 6 10 
1,951,111 

1872  

1873   

1874   

1875  

1876   

1877  

83,173,641 
830, 457 

1878   

1879   

2, 327, 749 
1,883,964 
1,938,702 

1880  

1881  



1882   

5, 031,304 

1883  

017,410 
874, 449 
843  578 
1,788,260 
908, 408 

1884   

1885  

1886   

1887   

1888   

1,656, 283 

1889   

4,208,626 
2,591,705 
4,014,132 
4,862,060 
11,379,940 
13,232,111 
19,773,759 
38, 790, 259 
69, 325, 594 

1890    

1891  

1892  

1893      

1894     

1895   

1896    

1897   

Total  

279, 229, 686 

81,189,014 

208, 732, 417 

10,091,745 

10963  15 
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Value  of  GOLD  COIN  and  B  ULLJON  imported  into  and  exported  from  Japan  since  1872. 


Years. 

i  exports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

1  Q7'> 

5129,951 
2, 013, 907 
2,  700 
26,515 
621,464 
162,280 
242 
913,392 
137, 934 
468, 580 
530, 132 
564,212 
326, 600 
608, 919 
1,165,237 
1,259  527 
1,203,253 
749, 923 
360, 243 
283, 141 
395, 493 
490, 730 
555,  966 
1,029,912 
10,217,458 
32, 156,  796 
18, 456, 372 

82, 684,  786 
2,614,055 
8, 126,290 
10,603,345 
5, 872,  356 
0,221,776 
4,601,083 
5,694,814 
7,030,479 
2,699.911 
1,489,983 
1,211,483 
1 , 708, 384 
599, 539 
377, 149 
111,874 
450,285 
268,010 
1,687„605 
230, 446 
8,544,523 
2, 302,678 
3,5-17,138 
2,791,952 
1,996,575 
4,431,899 
23, 068, 797 

82,554,835 
600,148 
8.123,590 
10,576,830 
5, 250, 892 
C,  059, 196 
4,600,841 
4,781, 122 
6,892,545 
2,231,411 
959,851 
647,271 
1, 381,  784 

1  «7'i 

1  £7  1 

1  err; 

1  STf'. 

1  tt"77 

1  B7  Q 

-  ..... 

1  C'll 

1  ccn 

1  cci 

1  oco 

1  ce-? 

1  CC  1 

1  QC.^ 

89,  3.N0 
788, 088 
1,147,653 
752, 968 
481,913 

i  oci: 

1  Oct 

1  ceo 

1889  

1890   

1,327,362 

1891  

52,698 

1892   

8, 149, 030 
1,805,948 
2,991, 172 
1,762,040 

1893   

1894   

1895  

1896   -.  

8, 220, 883 
27, 724, 897 

1897   

1898  

4,612,425 

Total  

71,836,832 

110,967  215 

39, 178,  180 

75, 308, 893 

Value  of  SILVER  COIN  and  BULLION  imported  into  and  exported  from  Japan  since 

1872. 


Years. 

Imports. 

Exports. 

EXCCSS  of 

imports  over 
exports 

Excess  of 
exports  over 
imports. 

1872   

S3, 695, 570 
1,066,635 
1,069,041 
271 , 806 
7,545,  776 
2,011.217 
2, 188, 858 
2,414,046 
3,670,515 
1,902,506 
6,516,345 
6,016,878 
5,930,581 
8,031,835 
9, 882,875 
9,713,811 
7,529.239 
13,423,322 
840.  364 
13,605.382 
22, 488, 264 
10,689,757 
26, 227, 687 
4,844,252 
28,924,750 
8, 576,610 
2,759,417 

82, 976,127 
2,508,862 
5, 688, 91 1 
4,060,626 
4,803.314 
3,219,491 

'2, 727. 569 
8, 029, 229 
7,334,822 
5,243,660 
8,184, 162 
2. 1 16,995 
8,681,418 
3, 763.  Mi'.) 
9, 323, 906 

10,949,251 
7,383,159 
4,920,519 

12,090,926 
1.222,518 
1.185,230 
9,986, 510 

30,831,973 

24,509,747 
9, 602, 307 
5, 147, 733 

20, 289, 853 

8719, 443 

1873   

81,442,227 
4,619,870 
3, 788, 820 

1874   

1875  

1876   

2, 742, 432 

1877   

1,208,277 
538,711 
5,615, 183 
8,664,807 
8, 3  It,  154 

1878  

1879   

1880  :  

1881  

1882  

8,331, 188 
3,869,883 
2,349, 163 

1883   

1884   

1885  

4,268,026 
58, 969 

1886   

1887   

1,205,407 

146,080 
8,502,803 

1889  

11,250,562 

12,382,861 
21,303,034 
703, 247 

1892   

4,604,286 
19, 665, 495 

19,322,443 
3, 428, 877 

17,530,436 

Total  

211,366,372 

206,712,660 

83, 128, 447 

78,474,735 
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CHIN"  TV. 


Value  of  (/OLD  COIN  and  I!  I'LL/ON  imported,  into  and  exported  from  China  time  1881. 


Years. 

Imports. 

Exports, 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 

import-. 

1881  

182,812,280 

82,  11)7,337 
84,658,679 
7, 349,  858 
03,  599, 002 

819,935,880 

21,424, 170 
29, 750,  408 
21, 182,426 
11S,  589, 656 

812,870,350 
10,  773,  101 
4,897, 170 

1882   

1883   

818,782,778 

51,910,051 

1885   

Total  

170,011,801 

207, 788,511 

28, 540, 087 

05,  723, 427 

Value  of  SILVER  COIN  and  BULLION  imported  into  and  exported  from  china  since 

1881. 

Years. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 

exports  over 
Imports. 

1881  

833,119,840 
51,809,079 
30, 473, 707 
34,514,153 
27, 700, 407 

824, 725, 084 
37, 342,013 
28,241,947 
24,133,372 
34,278,347 

88,394,102 
14,407,000 
7,231,820 
10, 380, 781 

1882   

1883   

1884   

1885   - 

$0,577.  N.SU 

Total  

177,017,912 

143, 721,303 

10,474,429 

6, 577, 880 

Note. — The  above  is  United  States  silver-dollar  coining  value. 


MEXICO. 


Value  of  GOLD  and  SILVER  COIN  and  BULLION  imported  into  and  exported  f  mm 

Mexico  since  1879. 


Years. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

1879   

$21,835, 872 
22, 388, 570 
19,507.  1  1  1 
17,337,024 
30, 103, 004 
34,008,508 
34, 314, 384 
30, 384, 496 
34, 097, 970 
31,502,096 
39, 405, 560 
41, 847, 008 
20, 912, 328 
49, 250, 763 
51, 769, 745 
47, 320, 215 
56,781,075 
44, 919, 693 
77, 877, 391 

$21,835,872 
22, 388, 570 
19, 567, 144 
17,337,024 
30, 103, 004 
34,008,508 
34,314,384 
30, 384,496 
34, 097, 976 
31,502,096 
39, 405, 500 
41,847,00S 
20, 912, 328 
49, 250, 763 
51,709,  745 
47,320,215 
50,781,075 
44,919,093 
77, 877,391 

1880   

1881  

1882   

1883   

1884   

1885  

1880   

1887   

1888   

1889   

1890   

1892   

1893   

1894   

1895   

1890   

1897   

Total  

705, 022, 978 

705, 022, 978 

Note. — The  above  is  United  States  silver-dollar  coining  value. 
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G- KIST  PI  TsT^. 


Value  of  GOLD  and  SILVER  COIN  and  BULLION  imported  into  and  exported  from 

Argentina  since  1881. 


Years. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

£1,180, 324 
2, 700, 908 
2,309,986 
4, 778, 903 
6, 130, 057 

20,084,040 
9, 489, 675 

43,613,573 

11,436,275 
7, 088, 401 
9, 007, 891 
6,510,898 
4,524,885 
3,186,952 
4,  730, 000 
6, 063, 345 
671,000 
7, 298, 901 

53,007,497 
2,238,590 
4,774,037 
4,389,583 
8,219,519 
8, 130, 788 
9,011,338 
8, 501 , 770 
27, 670, 919 
775, 529 
1,659,470 
1,974,477 
1,910, 700 
204,007 
119, 000 
2,179,000 
4,949,000 
1,572,772 

81,172,827 
462,318 

82,404,051 

389, 320 

2,082,862 

1886   

11,947,258 

1887   

121,663 

1888  

35,  111,  797 

16, 234,6-14 

1890   

6, 312,872 
7,3-18,415 
4,536, 421 
2,614,185 
2, 922, 885 
4,611,000 
3,884,345 

1891  

1892  

1893   •  

1894   

1895  

1890  

1897  

4,278,000 

1898   

5, 726, 129 

Total  

153,872,020 

91,9-54,008 

87, 039,  772 

25,121,220 

CHILi 

Value  of  GOLD  and  SILVER  COIN  and  BULLION  imported  into  and  exported,  from 

Chile  since  1878. 


Years. 


1873   

1874   

1875   

1876   

1877   

1878   

1879   

1880   

1881  

1882   

1883   

1881  

1885   

1886   

1887   

1888   

1889   

1890   

1891  

1892   

1893   

1891  

1895   

1896   

1897   

Total 


Imports. 


! '  ■ 


11, 


547, 
126, 
345, 
330, 
321, 
180, 

53, 

43, 
116, 

29, 
345, 

58, 
155, 
311, 

87, 
199, 
452, 
199, 
116, 
162, 
314, 
272, 
217. 

95, 

41, 


547 
529 
522 
922 
189 
060 
531 
799 
790 
199 
521 
398 
728 
456 
597 
527 
585 
527 
790 
336 
000 
521 
505 
000 
000 


Exports. 


85, 
4, 
6, 
5, 
1, 
1, 
2, 
4, 
2, 
3, 
6, 
6, 
7. 
7, 
9, 
8, 
6, 
5, 
5, 
5, 
5, 
5, 
6, 
5, 
4, 


007,  629 
326, 319 
535, 710 
(161.  160 
771 , 406 
854, 137 
501.381 
070. 707 
919,099 
990,530 
647,689 
214.521 
620, 939 
509,010 
105.222 
895, 962 
117,190 
615.  1  10 

868,160 
713.680 
917,000 
035, 407 
437,865 
800, 000 
887.000 


Excess  of 
imports  over 
exports. 


17, 124, 594 


130.173,803 


84,779,610 


Excess  of 
exports  over 
imports. 


83, 460, 082 
4,199,790 
6, 190, 188 
4,730,2:58 
1,450,217 
1,074,077 
2, 447,850 
4,032,908 
2,8X2,  303 

8,961,881 
6,302,  118 
6, 156, 123 
7,465,211 
7,197,554 
9,017,625 
8, 696, 435 
5, 66 1 , 0(i5 
6,445,618 
5,236,354 
5,551,344 
5,603,000 
5, 362, 883 


5,  705, 000 
1.810,000 


4,779,640 


123.828,819 
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C^lI^ih:  coiiONTT. 


Value  of  GOLD  COIN  and  It VI, I, ION  imported  into  and.  exported  from  Cope  Colon;/ 

x'mce  IS.lo. 


Yours. 

Imports. 

Kx  ports. 

Excess  of 
imporisover 
exports. 

Excess  of 

exports  ores 
Imports. 

1825-1865 u  

810, 600, 980 
48, 666 
170,327 
488, 303 
121, 002 
908, 433 
3, 220, 333 
8,848,410 
1,511,389 
810,608 
95, 758 
1,303,682 
L,  376, 129 
2,123,575 
2,825,811 
1,798,171 

$5, 190, 147 
57, 872 
93, 252 
57, 989 
195,  1  is 
140, 505 
252,113 
303, 830 
485, 087 
1,211,080 
880,  705 
059, 747 
127, 721 
372, 029 
1,274, 774 
710, 430 

1860  

£9, 207 

1867  

77,075 
430, 374 

1869   

73, 786 

1870   

827, 928 
2,968,190 
8,544,586 
1,020,302 

1871  

1872   

1873   

1874   

401,072 
78-1, 947 

1875  

1876   

643, 935 
1,248,408 
1,751,546 
1,551,037 
1,081,735 

1877   

1878   

1879   

1880   

1882   

1,290,737 

249, 233 

1,041,504 

1885   

97'.), '.II  1 
842, 391 

3, 339, 378 

.  1,893,818 
871,970 
228, 580 

2, 510, 509 
12,685,544 

9, 132, 849 
12,115,726 
20,927,541 
25,915,270 
35,838,390 
40, 654, 318 
38,944,  134 
66,288,232 
81,606,323 

913, 904 
29,579 

1886   

1887 

3  110  798 

1888   

2,516,509 
12,685,544 

5,482,974 
12,115,726 
20, 926, 704 
25, 915, 276 
34,694,762 
13,304,539 
34, 953, 904 
66,287,745 
81,606,323 

1889   

1890   

3,649,875 

1891  

1892   

837 

1893   

1894   

1,143,628 
27, 349, 779 
3, 990, 530 
487 

1895   /  

1896   

1897   

1898   

Total  

84,905,858 

361,894,168 

35, 714, 251 

312,702,561 

a  For  the  period. 
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Value  of  SILVER  COIN  and  BULLION  imported  into  and  exported  from  Cape  Colony 

since  1825. 


Years. 

Imports. 

Exports. 

Excess  of 
imports  over 
exports. 

Excess  of 
exports  over 
imports. 

SI , 367, 389 

8587,240 
9,387 
9,991 
8,331 
0,:>'.r, 
23,554 
12,531 
49, 910 
18, 186 
30, 182 
23,130 
7,504 
10, 375 
501 
638 
3,100 

$780, 149 

$9,387 
9,991 
7, 81 1 
6,395 

23, 554 

487 

52, 072 
837, 524 
164,716 

39,511 
787, 584 
146,530 

1873   

:;o,  182 

56, 680 
26,016 
74,477 
2,998 
15, 621 
278, 899 

33, 550 
18,512 
64,102 
2,497 
14, 983 
275, 799 

1876   

1878   

1879   

1880  

1882  

109, 594 

17, 734 

91, 860 

1885   

89, 329 
2,433 
239,485 

202, 285 
127, 176 
82, 794 

112,956 
124, 743 

1886  

1887   

156, 691 

18S9  



1890  

297,830 
51,093 
20,488 
228, 725 
529, 047 
386, 463 
806, 184 
297, 479 
476, 722 

35,263 
768 
429, 164 
452, 122 
344, 383 
243, 082 

65, 440 
159, 529 
164,507 

262, 667 
50,330 

1891  

1892   

408,676 
223,397 

1893   

1894   

184, 664 
143, 3S1 
740, 744 
137,950 
312, 215 

1895  

1896   

1897   

1898   

Total  

6,411,756 

3, 125, 232 

4,243,649 

957, 125 

a  For  the  period. 
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XXXVIII.— COINAGE    OF    THE    PRINCIPAL   COUNTRIES    OF    TDK  WORLD,  BO  FA1 

REPORTED,  SINCE  1873. 

ATJSTRA.  LABIA. 


Gold. 

Si  Ivor. 

tPina  ounces. 

Value. 

Illli-  1  111  IK*<'S 



Coining 
value. 

.  

541,  102 
799,917 
944,022 
879,  753 
733,  795 
822,311 
977, 087 
1,071,571 
952,  915 
901,707 

902,  si:; 
1,073,737 
1,049,  188 
1 , 089,  627 
1,166,91 1 
1,  181,087 
1,418,022 
1,213,363 
1,270,570 
1,489,189 
1,550,871 
1,702,970 
1,629.996 
1,673,910 
1,803,898 
1,908,558 

$11,253,781 
16,636,367 

1871  

18,186,  111 

15,  168,881 

16,  998,  68  1 

22,151,334 
19,699,  115 
18,701,959 
L9, 903, 722 
22,196,100 
21,694,857 

1887   

21,  122,267 
24,415,230 
29, 325, 529 
25, 702, 600 
26,389,011 
30,784,262 
32,059, 351 
35, 203, 648 
33, 695, 008 
34,602,786 
37, 289, 873 
39, 453, 387 

1889 

]8'J0  

1891  

1892   

189;  J  

1891  

1895   

1896   

1897   

1898   

Total  

30,852,789  j  637,783,739 

AUSTRIA-HUNGARY. 


1873   

1874   

1875   

1876   

1877   

1878   

1879  

1880   

1881  

1882   

1883   

1884   

1885   

1880   

1887   

1888   

1889   

1890   

1891  

1892   

1893   

1894   

1895   

1896   

1897   

1898   

Total 


120,312 
LOO,  424 
92,  156 
118,694 
180,239 
125, 802 
119, 988 
119, 391 
117,551 
130, 881 
104, 219 
lis, 229 
135, 061 
129, 845 
129, 149 
132, 917 
159, 395 
136, 357 
139, 589 
679, 123 
702, 601 
954, 130 
880. 847 
639,852 
627, 362 
695, 021 


12,595, 435 


82,487,073 
2, 075, 949 
1,911,237 
2, 453, 622 
3, 725, 861 
2, 600, 563 
2,480,372 
2,468,029 
2, 429, 998 
2, 829, 590 
2, 154, 390 
2, 444, 004 
2,791,958 
2,684,139 
2, 669, 750 
2, 747, 633 
3,294,987 
2, 818, 750 
2, 885, 501 
14,038,714 
55,867,730 
40, 395, 450 
18,«08,728 
33, 898, 739 
33, 640, 553 
14,367,363 


260, 370, 749 


4,158, 616 
3, 704, 421 
5, 340, 848 
7,078,041 
0,215,416 
10, 755, 621 
24,857,273 
6, 476, 428 
6,983,113 
2, 415, 305 
4, 294, 273 
3,857,737 
3, 207, 955 
3,391,085 
4,297,524 
4, 266, 428 
3, 502, 325 
2,983,240 
2,595,961 
4,110,874 
14, 284,357 
8, 308, 445 
7, 004, 395 
6,113,954 
4,425,864 
1,059,108 


85, 376, 797 
4, 789, 554 
6, 905, 339 
9,151,407 
8,030,093 
13, 906, 258 
32, 138, 697 
8, 373, 563 
9, 028, 671 
3, 122. 819 
5, 552, 191 
4, 987, 781 
4, 147, 659 
4, 381, 433 
5, 556, 395 
5, 516,190 
4,528,259 
3,857,118 
3, 356, 394 
5,315,069 
18, 468, 664 
10, 742, 232 
9, 056, 188 
7,904,911 
5, 722, 330 
1,309,352 


155, 688, 607 


201,294,364 
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BKLGIUM. 


Calendar  years. 

Gold. 

Silver. 

in 

1'  1  lie  (  M1IH  VS. 

Value. 

Fine  ounces. 

Coining 
value. 

1873  

16, 674,558 
1,791,281 
2,224,877 
1,612,067 

821,559,025 
2,316,000 
2, 876, 608 
2,084,289 

1874  

568. 837 
771,979 
386, 462 
1,102,826 
477,163 

§11,758,911 
15,958,217 

7,988,883 
22. 797.430 

9,863,844 

1875  

1870  

1877  

1878  

1879  

1880  

116,511 
32, 763 

150, 640 
42,360 

1881 . . . 

1882  

97,530 

■i.oio,  in 

1888  . 

1884 . . . 

1885  

1886 . 

712,930 
451,403 

921,768 
583,632 

1887  

1889  

1892  

1893  

1894   

1895  



1896  

1897   

1898   

74, 637 

96,500 

Total  

3, 404, 797 

70, 383, 402 

23,691,027 

30, 630, 822 

BRITISH  INT3I-A.. 


1873   

a  7, 485 

o  8154,730 

a  14, 983, 945 

a  819, 373, 181 

1874   

a  3, 648 

a  75, 421 

a  8, 920, 549 

a  11, 533, 639 

1875   

a  3, 304 

a  68, 290 

a  18, 431, 540 

0  23,830,686 

1876   

o  4, 037 

a  83, 460 

a  9, 598, 851 

a  12, 410, 636 

1877   

a  23  004,087 

(130,518,  115 

1878  

a  3, 681 

a  76, 093 

a  60, 901, 672 

tt 78, 741,556 

1879   

a  20 

(1414 

a  31, 304, 425 

a  40, 551, 984 

1880  

a  3, 370 

a  09, 070 

a  30, 939, 181 

0  40,002,173 

1881  

a  3, 144 

a  04, 992 

a  15, 990, 718 

a  20, 682, 625 

1882   

8.250 

170,543 

22, 728, 483 

29, 386, 322 

1883  

3,243 

67,044 

19,279,786 

24,927,400 

13,421,872 

17,353,531 

1885  

5,175 

106,987 

37,501,752 

48,487,114 

20, 976,719 

27,121,414 

206 

4,249 

34, 141, 088 

44,142,013 

1888   

5,235 

108,216 

28,073,563 

36,297,132 

5,337 

il0,328 

29, 342, 528 

37,937,814 

44,806,258 

57,931,323 

5,680 

117,411 

25, 268, 588 

32,670,498 

40,418,875 

52, 258, 748 

30,585,  270 

39, 544, 591 

1,770,015 

2, 288, 504 

3, 128, 504 

4,044,935 

4,315,543 

5, 579,  692 

19, 512, 278 

25, 227, 996 

20, 640, 057 

26, 686, 134 

61,815 

1,277,854 

610,652,153 

789, 530, 056 

a  Fiscal  year. 
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1878—  Continued. 

EGYPT, 


Calendar  years. 

Gold. 

Silver. 

Fine  ounces. 

Value. 

Fine  ounces. 

09, 997 
HI,  llll 
122,513 
130,311 
180, 329 
184,850 
2 10,  992 
243, 608 
70, 070 
3 

Coining 

Vllllle. 

1873   

7,700 
9, 025 
15,220 
16,808 
1,140 
300 
103 
1,851 
2,  lti(i 

•i'M 
oZ  I 

1,877 

8159, 173 
180,559 
314,022 
320,  722 
23,50s 
0,203 
2,  130 
38, 270 
11,771 
0,  701 
38, 804 

890,  501 
101,858 

158,  i  io 
176,240 
233,152 
239,  000 
319,313 
314,901 
90, 595 
4 

1871  

1875  

1878   

1880   

1881  

1882   

1883   

2,  178,211 
1,070,385 
1,104,535 

8,204, 151 
2,159,090 
5, 306,  874 

11,917 
12,440 

246, 354 
257,154 

1888   

249, 409 
502,390 
415,424 

322,  108 
6-19,  555 
537,114 

1893   

30, 129 

022,  818 

435, 267 
402, 056 
062, 151 

562, 770 
519, 830 
856,114 

1897   

1898   

Total  

109, 997 

2, 273, 855 

12,265,633 

15,815,006 

FRANCE. 


1873  

23,084,995 
8,955,811 

11,195,508 
7, 800, 930 
2, 457, 680 
271,889 

829, 847, 206 
11,579,230 
14,475,000 
10,103,034 
3, 177, 607 
351,534 

1874   

227, 058 
2,193,227 
1,047,800 
.    2, 382, 407 
1,730,199 

265, 813 

84,693,702 
45,338,010 
34,003,180 
49, 249, 900 
35, 766, 393 
5,494,834 

1875  

1876  

1877   

1878  

1879  

1880  

1881  

20, 232 
34,937 

418,231 
722, 206 

1,005,124 
173, 136 

1,299,554 
223, 853 

1882  

1883   

1884   

17,913 

23, 160 

1885  

2.  702 
215. 546 
230, 311 
5,174 
163, 179 
192, 355 
162, 659 
42, 145 
475, 626 
91,786 
1,008,383 
1,050.099 
2, 066, 882 
1,655,587 

55, 854 
4,455,733 
4,760, 960 
106,949 
3, 373, 215 
3, 976, 340 
3,362,450 
871,225 
9, 832, 068 
1,897,395 
20, 845, 337 
21,719,880 
42,720,251 
34,224,022 

1886   ;  

23, 044 
1,330,113 
800, 356 

55 

29, 795 
1,719, 742 
1,112,379 
71 

1887   

1888  

1889   

1890  

1891  

1892  

1893   

1894   

597, 094 
1,1^4,187 

772, 000 
1,544,000 

1895   

1896  

1897   

6,508 
5, 970, 937 

8,492 
7, 720, 000 

1898   

Total  

15, 864.783 

327,954,201 

65, 005, 346 

84,047,317 

234 
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GTCR-IVrAINnr. 


Calendar  rears. 


1873   

1874  

1875   

1876  

1877   

1878   

1879  

1880  

1881  

1882   

1883   

1884   

1885   

188G  

1887   

1888  

1889  

1890   

1891  

1892  

1893   

1894   

1895   

1890   

1897   

1898   

Total 


Gold. 


Fine  ounces. 


1, 


790, 
070, 
910, 
835, 
295, 
438, 
534, 
322, 

79, 
153, 
010, 
003, 

93, 
411, 
301, 
001, 
330, 
153, 
081, 
428, 
271, 
810, 
237, 
215, 
458, 
004, 


200 
574 
012 
491 
095 
811 
211 
282 
051 
208 
015 
874 
821 
48S 
041 
232 
042 
043 
449 
790 
301 
829 
830 
832 
296 
407 


Value. 


$140, 490,0-11 
22,254,750 
39. 608, 103 
37,943,031 
26,784,401 
29, 742, 879 
11,043, 120 
6,662,168 
1,034,189 
3,107,085 
21,002,897 
13, 723, 49 1 
1,939, 443 
8, 500, 210 
28, 135, 270 
34, 340, 722 
48,100,245 
23,835,512 
14,080,800 
8,803,874 
26, 280, 188 
37,433, 154 
25,588,334 
25, 133,470 
30, 145, 050 
42, 675, 087 


Silver. 


Fine  ounces. 


432, 038 
8, 528, 638 
13, 822, 259 
25,408,144 
5, 577, 094 
1,208, 407 


4, 955, 535 
459, 858 
88,419 
440, 787 
892,518 
553, 273 
765, 028 
136,900 


881, 110 
957,410 
1,019,350 
825. 989 
1,412.320 
2, 102, 488 


2,805,270 


34, 300, 879 


709, 180, 120 


73, 999, 003 


Coining 
value. 


3559, 370 
11,020,926 
17,871,203 
32,928,509 
7,210,788 
1,562,463 


6,407, 157 
594,561 
114,319 
577, 604 

1,153,903 
715,313 
989, 127 
177,079 


1,139,252 
1,237,804 
2,093,713 
1,007,945 
1,820,038 
2,  718, 308 


3,704,000 


95, 070,255 


GREAT  BRITAIN. 


790, 785 
344,077 
57, 268 
1,105,071 
231,054 
501,967 
8,251 
970,993 

816,471,000 
7,112,700 
1,183, 841 
22,856.238 
4,776,314 
10, 376, 571 
170,571 
20,196,228 

330, 458 
547, 112 
694, 988 

6,831,109 
11,309.819 
14,366, 677 

470,010 

478, 592 
1,705,810 
1,808,039 
1,582,801 
3,274,141 
.2,181,432 
1,330,785 

897, 222 
1,132,099 

418, 674 
•  1,364,385 

9,728,498 
9,893,375 
36,502,536 
37,375,479 
32,720,633 
67, 682, 503 
45,094,210 
27,633,807 
18,547,229 
23, 402, 560 
8,654,764 
28, 204, 336 

22,305,280 

461,091,007 

1873 
1874 
1875 
1870 
1877 
1878 
1879 

ISM  I 
18S1 
18S2 
1883 
18S4 
1885 
1880 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1891 
1895 
1890 
1897 
1898 


4,071,349 
3,352.174 
2, 235,  770 

836, 926 
1,584,420 
2,312, 658 
2,060,002 
2, 800. 205 
3,753,123 

789, 97 1 
4, 790, 486 
2,478.731 
2.738,525 
1,571,002 
3, 203, 083 
2, 847,  709 
8, 374,474 
0, 441,401 
3, 970,  702 
2,931,849 
4,090,088 
3, 095, 805 
4,407,827 
6, 004,413 
3, 515,190 
4, 795, 490 


$5, 2f>3, 906 
4,334,124 
2,890,701 
1,082,086 
2,018.543 
2,990,  104 
2,671,971 
3,  705. 878 
4,862,628 
1,021.381 
6,201  617 
3,204,824 
3,540,719 
2,031, 194 
4,142,136 
3, 681,886 

10,827,602 
8,882,282 
5,141.594 
3, 790, 073 
6, 290, 728 
4,002.657 
5,776.584 
6, 470, 352 
4, 583, 688 
6, 200, 237 


88,238,314 


114,085,900 
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IT-AJ  iY. 


Cold. 

Silver. 

Fine  ounces. 

Value. 

Fine  ounces. 

Coining 
value. 



190,501 
65, 200 
20,  955 
20,  L16 
46,  L96 
69, 242 
27,319 
24, 187 

157,412 
1,302,039 
37,970 
3,  007 
30,  von 
11,018 

937,  999 
1,142,448 
433, 177 
415,830 
951,950 
1,224,689 
565, 355 
499,  997 
3, 253.  988 
26,927,947 
785, 027 
62,165 
635, 873 
227,771 

0,310,875 
8,  050,  100 
7,468,672 
5,878,844 

2,  086, 922 
1,313,  101 
2,985,469 

18,128,809 

1 1,580,000 
9,650,01 «) 
0,9  IS,  OHO 
3,471,000 
1,737,000 
3,860,000 

1879  

1880   

1881  !  

1,280,221 
853,007 

1,045,723 
1,011.  L98 

"ITU  KQQ 

1,388,811 
4,830, 459 

1, 60S,  3:0 
J,  108,  CM 

1,852,046 
2, 121,953 

ZoU,  ool 

1,795,031 
6,253,200 

1884  <  

1885  

1880  

1887   

1888   

22, 724 

469, 750 

1889   

40, 507 
■110.1)12 
146, 284 

17,787 

60, 208 
568,905 
189,135 

22, 997 

1890  

12,739 
0, 130 
0,294 
7,090 

263, 329 
126,  70s 
130,  H  i.-, 
159, 080 

1891  

1892  

1893   

1894  

1895   

1890   

1897   

7,158 

147, 905 

238, 185 
408, 878 

307, 957 
528, 650 

1898   

Total  

2,049,305 

42,864,116 

47, 598, 414 

61,5-11,385 

1873   ,  

al,  104, 010 
a  510, 908 
61, 609 
18, 467 
33, 408 
19, 161 
24, 668 
22, 270 
23, 732 
27, 363 
26, 330 
27,545 
48, 509 
43, 545 
43, 413 
47, 133 
85, 866 
57, 762 
52, 425 
63, 832 
63, 181 
76, 260 
73, 288 
54, 422 
1,528,670 
774, 128 

a  822, 822, 034 
a  10, 085, 440 
1,273,580 
381, 744 
690, 602 
396, 087 
509, 942 
400,  365 
490, 585 
565, 645 
544,290 
509, 415 
1,004,005 
900, 105 
897, 420 
974, 335 
1,775,010 
1, 194, 050 
1,083,725 
1, 319, 525 
1,300,070 
1,576,440 
1,515,000 
1,125,000 
31,000, 410 
16,002,641 

a  2, 672,494 
a  2, 842, 935 
1,029,307 
1,518,280 
3, 012, 044 
3, 497, 570 
1,800.441 
1,  GOO,  394 
3,491,330 
3,377,900 
2, 413,815 
2, 784, 307 
4, 888, 842 
7,027,518 
7, 950, 593 
7, 900, 102 
7, 300, 309 
5, 643,499 
0, 592, 707 
9, 518,  743 
9, 513, 827 
18, 664, 101 
18, 472, 398 
10, 363, 337 
3, 299, 506 
6,311,139 

a$3,455,346 
a  3, 675, 714 
1,330,821 
1,963,037 
3, 895, 136 
4,522,118 
2, 327, s  17 
2, 076, 955 
4,511.018 
4, 367,393 
3, 120, 892 
3, 599,912 
6, 320, 927 
9, 086, 077 
10, 279, 555 
<  10,222,108 
9, 516, 359 
7, 296,645 
8, 523, 904 
12,307,002 
12, 300, 705 
24,131,363 
23, 883, 505 
13, 399, 062 
4, 266, 028 
8, 159, 857 

1874   

1875   

1870   

1877   

1878  

1879  

1880  

1881  

1882   

1883   

1884   

1885   

1886   

1887   

1888  

1889   

1890  

1891  

1892  

1893   

1894   

1895   '.. 

1890   

1897   

1898  

Total  

4,917,971 

101, 663, 525 

153, 560, 114 

198,542,371 

a  Fiscal  years. 
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A I  ECXICO. 


187)i  . 

1874  . 

1875  . 
1876 . 
1S77 

1878  . 

1879  . 
1SS0 
ISM 
1882  , 
188:: 
lss  I 
1885  , 

issi; 

1887 

1888  . 
1889 

1890  . 

1891  . 

1892  . 

1893  . 
1891  . 
1895 
1890 
1897  , 
1898 


Calendar  years. 


Gold. 


Fine  ouncea 


30, 
100, 

41, 
39, 
33, 
33, 
31, 


802 
714 
923 
010 
057 
■175 
841 


Value. 


S03G, 738 
2,081,949 
800,019 
800,417 
095, 750 
091,998 
058, 200 


Silver. 


Fine  c  unees. 


499, 817 
10-1,992 
994.000 
051,528 
563, 203 
080,  751 
141,085 


21, 
21, 
19, 
15, 
20, 
•17, 
19, 
14, 
15, 
13, 
13, 
13, 
23, 
20, 
24, 
27, 
20, 
23, 


220 
80  1 

718 
901 
475 
777 
284 
530 
470 
780 
572 
313 
857 
805 
390 
380 
181 
998 


1:18.778 
452, 590 
407, 000 
328, 696 
423, 250 
367,490 
398,647 
300, 480 
319,907 
284,859 
280,505 
275, 203 
493, 107 
554,107 
504, 193 
505, 985 
417,176 
599, 442 


L8 
19 
18 
19 
19 
20 
20 
20 
L9 
18 
is 
20 
21 
22 
19 
16 
15 
17 


670,020 
449,000 
027, 408 
627,815 
986,  1 87 
870,473 
762, 180 
619,042 
503,880 
025, 297 

01.",,  800 

714, 761 
600, 423 
801,7:10 
200, 271 
313, 051 
320, 004 
067,016 


Total. 


609,985 


13,819,812 


400, 332, 305 


NETHERLANDS. 


187? 
1874 
1875 
1870  . 
1S77 
1878 
1879, 

18S0 

1881 

1882 

iss:; 

188  1  , 

1885  , 
1880 
1887 
1888 

1880 

1890. 
1891 
1892 
1893 
1894 

1805 
1890 
1897 

1808 


4, 318, 884 
10,020,403 

85,584,011 
12,955,673 

a  9, 452 
799, 214 
312, 396 
217, 123 
9, 639 
116, 256 
12, 545 

a  8195, 400 
16,521,210 
6, 457,800 
4, 488, 341 
199,250 
2,403,223 
259, 336 

49,414 
44,983 
44,983 
34, 655 

310,922 
62, 184 

470,  491 
C2, 722 

310, 922 

621,844 

03, 889 
58, 160 
58, 160 
44,806 

402,000 
80, 400 

G08, 312 
81,095 

402, 000 

804, 000 

22, 018 
10, 529 
7,925 
6,920 
39,858 

455,145 
217,647 
103,831 
143, 052 
823, 943 

59, 075 

76, 380 

102, 604 
153,914 
283, 852 
1,212,595 
435,291 
124,369 
108,823 
331,132 
710.213 
435, 291 

132, 660 
199, 000 
367, 000 
1,507,800 
502, 800 
160,800 
140, 700 
428,130 
964,800 
562. 800 

12 

245 

3, 430 
6,564 

70, 897 
135, 692 

21,152             .  437,259 

Total  

1,595,033 

32,972,271 

20, 345. 500 

26, 305, 370 

a  1873  and  1874. 
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Coinage  ok  THE  PRINCIPAL  Countkiks  of  the  WORLD,  BO  FAB  AS  Uki-okted,  BINGE 

1873— Continued. 

FOIBTTTGkAJL.. 


Calendar  years. 

Gold. 

Silver. 

Fine  ouiio  s. 

Value. 

Fine  0011068, 

( !oin  i  ii,r 

vy i si  1 1  i 

value. 

1877   

4,310 

1 1,  a  i 

12, 696 
15,464 
1 1 , 860 

7,  837 
JLUj  0U1 

9,038 
11,912 
.8, 689 
L3.061 

4,963 

4,650 
19,696 

8, 202 

§89,  KM) 
293, 762 
262,  151 
319,680 
245, 160 
162,01 10 

oit  /tun 
- 1 / ,  UoU 

186,  Mil 

246, 240 

179, 626 

270, 000 

102, 600 

96, 120 

407, 160 

169, 560 

41,348 
8,:',  11 
307,019 
103,579 

853, 460 
1(1,716 
396,951 
133,920 

1878   

1879  

1880  

1881  

1882   

1883   

1881  

1885   

1886  

231,819 
742, 593 
1,  186, 144 
526, 247 
417,650 
5,628,330 
2, 378, 970 
1,092,589 
370, 043 
92, 720 
1,470,150 
088, 250 
851, 433 

299, 765 
960,120 
1,533,600 
680, 400 
5-10,000 
7,277,040 
3,075, 840 
1,412,040 
478,440 
119, 880 
1,900,800 
864, 000 
1, 100, 844 

1887   

1889   

1890  

1891  

1892   

1893   

1891  

1895   i  

1897   

1898   

Total  

157, 090 

3, 247, 379 

16, 137, 237 

20, 838, 449 

RUSSIA.. 


1873   

1874  

1875   

1876   

1877   

1878   

1879   

1880   

1881  

1882   

1883   

1884   

1885  

1886   

1887   

1888   

1889   

1890   

1891  

1892   

1893   

1894   

1895   

1896   

1897   

1898   

Total 


585, 
954, 
829, 
072, 
278, 
333, 
348, 
168, 
013, 
8  IS, 

618, 
900, 
000, 
714, 
972, 
989, 
912, 
051, 
102, 
26, 
112, 
112, 
866, 

253, 
568, 


723 
091 
278 
507 
671 
444 
758 
013 
440 
832 
889 
504 
078 
098 
780 
770 
115 
007 
119 
892 
012 
011 
812 
497 
488 
790 


35, 635, 837 


§12, 107, 964 
19, 722, 820 
17, 142, 093 
42,842,525 
26,432, 484 
27, 564, 735 
27,881,306 
24, 157, 383 
20, 949, 779 
17,546,908 
12, 793, 575 
18,615,074 
20, 685, 852 
14,761,717 
20,109,276 
20,460,491 
18, 855,097 
21,720,239 
2,110, 981 
555, 909 
2,315,493 
2,315, 481 
38, 590, 432 
10, 284 
170, 614, 861 
135, 788, 949 


736, 658, 308 


3,104,686 
2, 970, 373 
2,950,513 
6,019,049 
3,149,571 
4,620,(547 
4,987,417 
4,486,157 
2, 153, 771 
259, 675 


958, 093 
746, 189 
1 , 008, 641 
1,200, 151 
899, 005 
892, 276 
1,248,655 
2, 081 .  2 15 
2,258,812 
1,933,496 
180,877 
2, 858, 774 
23, 965, 399 
27, 373, 881 
16, 530, 825 


118, 848, 778 
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Coinage  of  the  Pmncipal  Countbibb  of  the  Would,  so  for  as  Reported,  since 

1 873 — Continued. 

SCANDINAVIAN   UNION    (DENMARK,   NORWAY  AND 

SWEDEN).  , 


Calendar  years. 

Gold. 

Silver. 

Fine  ounces. 

Value. 

Fine  ounces. 

Coining 
value. 

1873   

29, 810 
117,005 
112,730 
109,  608 

91,178 
107, 877 
114,719 
30,420 
16,401 

J016,979 
2,418,700 
2, 330, 344 
2,265,685 
1,891,009 
3,470,327 
2,991,612 
752, 992 
340, 275 

1,543,231 
168,416 

1,744,505 

3, 320, 499 
195,213 
291,050 

1 , 503, 872 
172, 935 
246, 778 
67,588 
222, 740 
102, 700 

81,995,288 
217, 750 
2,255,521 
4,293, 170 
252,397 
376, 815 
1,944,401 
223, 593 

1871  

1875   

1870   

1877   

1S78  

1S79  

1880   

319,067 

1,929 
30, 411 

39, 870 
629, 327 
1,022,  120 

87, 387 
287, 988 
132, 784 

1881  

49,460 
a  1,119,  704 

1880   

73,011 
15,230 

a  23, 140, 332 
1,521,672 
314,830 

no,  668, 697 
10,537 
105,500 
102, 710 
203,925 
289, 627 
214, 822 
341,707 
134,240 
223, 242 
62,181 
136,130 
632, 851 
770, 554 

a  7  3^9  225 
13, 624 
136, 482 
132, 797 

1887   

1888  

52,247 
66,823 

1,080,040 
1,381,363 

203, 060 
374, 407 
277, 750 
441,803 
173.571 
288, 636 
80,400 
176,007 
818, 232 
996, 272 

1890   

1891  

1892   

1893   

7, 993 
43,389 

1895   

165, 239 
896, 921 

1890   

1897   

1898   

94,189 

1,947,008 

Total  

2,381,16-1 

40,223,011 

18,476,325 

23, 888, 587 

aDenmark  from  1873  to  1885:  Gold,  $23,112,832;  silver,  87,197,344— equivalent  to  1,118,083  ounces  of 
gold  and  55,666,957  ounces  of  silver. 


SOUTH  AMERICAN  STATES. 


1873   

1874   

1875   

13,712 
894 
16,192 
2,821 

8283, 462 
18, 480 
334, 720 
58, 320 

2,898,  121 
140,309 
877,  990 
239, 745 

83,  747, 457 
181,  110 
1,135,179 
309, 973 

1876   

1877   

1878   

1879   

1880   

22,413 
7,108 
1,284 
221,703 

463,322 
146, 939 
25, 508 
4,583,011 

1,721,975 
3,860, 213 
1,310,868 
3,123,255 
1,083,546 
1,471,415 
3,271, 400 
3, 437, 558 
5,702,556 
2, 365, 088 
2,198,519 
4,141,170 
5, 741,793 
4,211,883 
4,409.718 
8, 058, 048 
3,914,052 
1,257,589 
1,135,478 

2,226,892 
4, 990. 983 
1,694,859 
4,038, 148 
1,400,919 
1,902,  186 
4,229,089 
4,444,,rv_'0 
7, 373,002 
3, 058, 667 
2,842,580 
5, 354.210 
7,423.733 
5, 445, 607 
5,701,492 
10,419,262 
5, 060, 593 
1 , 625, 974 
1,468,094 

1881  

1882   

1883  

1884   

1885  

54,195 
100, 305 
444,988 
437, 556 

1,120,318 
2,073,498 
9, 198, 730 
9,045, 077 

1886   

1887   

1888   

1889   

1890   

1891  

1,271 

26, 279 

1892   

1893   

1894   

1895   

■104,087 
262. 419 
2 

9,441 

8,353,212 
5,424,686 
49 

195,161 

1896   •.  

1897   

1898  

Total  

2. 000. 341 

41,350,772 

00, 573, 822 

86, 075, 249 
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COIKAGB  0*  THB  Principal  COUNTRIES  OF  THE  Would,  BO  kak  as  REPOBTBD,  since 

1878— Continued. 


SI  'A  I  N. 


1ST:',  . 
1ST  I  . 

is;;. . 

1876  . 

1877  . 

1878  . 

1879  . 
isso . 
L881  . 
L882  . 
1888  . 
1884 
1885  . 

1SS0  , 

1887  . 

1 888  . 

1889  . 
L890  , 

IS!) I  . 

1892  . 
1898 . 
1894  . 
1895 . 
1896  . 

IS!  17  . 
1898  . 


Calendar  wars. 


Gold. 


■  lye  ounces. 


a  1,704, 097 
934,955 
1 ,  !)20, 668 
807,819 
1,601,876 
1,019, 122 
96,  571 

1(50,  955 
241,058 
117,798 
114,637 


168,441 
437,  778 


■153, 809 


189,828 


Value 


<l  $35,  220,  81  I 
19,827,287 
89,  vo:i,  72ii 
16,699,099 
:::!,  113,719 
•21, 007, 127 
L,  996, 810 
3,327,235 
4,983,001 
2,485,108 
2,869,765 


8,878,681 
9,049,  569 


9,381,002 


2, 890, 407 


Silver. 


Kille  ounce: 


5,122,259 
8,  200, 999 
L0,  180,557 
7,010,707 
6, 215,086 
6, 820, 293 

11,790,808 
208,020 
2,382,337 
8,251,00:; 

8,  '  39, 208 
5,212,  173 
2,844,946 
8,911,665 

8,809,000 
3,  131,591 

8,814,544 
1,111,032 

9,  -108,  122 
0, 897,  107 
2,5-15,000 
3,052,  158 

159, 057 
4, 166, 468 
5, 200, 070 


<  Joining 

value. 


86,622,719 
10,608,812 
13,  102,711 
9, 103,136 
0,712,  738 
8,818,  150 
15,244,758 
208, 956 

3,080,193 
10,071,812 
10,523,421 
0,738,971 
8,678,81 1 
5, 057, 500 
11, 38!), -II  I 

4,486,804 
4,981,986 
1,479,152 
12,242,000 
8,917,800 
3,290,591 
8,946,225 
205,019 
5, 380, 9 12 
0, 724, 100 


Total. 


9,914,397 


204, 948, 813 


134,011,5:17 


173,207,441 


a  1873  to  1876,  inclusive. 


XXXEK.— MONETARY  STATISTICS  OF  FOREIGN'  COUNTRIES. 

[For  the  interrogatories  addressed  to  the  representatives  of  the  United  States  in  foreign  countries 

see  page  105  of  this  report.] 

TRANSCRIPTS. 


ARGENTINA. 

Legation  of  the  United  States  ok  America, 

Buenos  Ayres,  April  25,  1899. 
Sir:  I  have  the  honor  to  acknowledge  the  receipt,  through  the  Department  of  State, 
of  your  circular  of  January  3  lasf^  making  inquiries  regarding  coinage,  etc.,  in  this 
Republic  and  to  submit  herewith  answers  in  their  order  to  such  of  the  questions  con- 
tained in  said  circular  as  I  find  it  possible  to  do. 

I  have  the  honor  to  be,  sir,  very  respectfully,  yours, 

William  I.  Buchanan. 

Hon.  Geo  roe  E.  Roberts, 

Director  of  tlie  Mint,  Washington,  D.  C. 


Answers  to  interrogatories,  1S9S. 

(1,  2,  and  3)  Gold  and  silver  coined,  and  coinage  executed  for  other  Governments 
during  the  year  1898:  None. 

,  (4,  5,  6,  and  7)  Weight  of  fine  gold  and  fine  silver,  new  and  old,  used  in  the  indus- 
trial arts,  during  the  year  1898:  No  statistics  of  any  kind  are  to  be  had. 

Import  and  export  of  gold  during  the  calendar  year  1898:  No  figures  obtainable  at 
this  moment  as  to  the  kind  imported  or  exported,  nor  as  to  the  countries  from  which 
it  came  nor  to  which  it  went.    It  may,  however,  be  taken  as  a  safe  statement  that  in 
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the  case  Loth  of  imports  and  exports  the  pound  sterling  comprised  75  per  cent  of 
the  total,  the  remainder  being  very  probably  divided  as  follows:  French,  15  per 
cent;  German  and  Spanish,  10  per  cent.  The  total  imports  of  gold  amounted  to 
$7,298,901,  expressed  in  Argentine  gold;  the  exports  to  $1,572,772,  expressed  like- 
wise in  Argentine  gold. 

(9)  Import  and  export  of  silver  during  the  calendar  year  1898:  None. 

(10  and  11)  Total  import  of  United  States  gold  coin  and  gold  from  the  United 
States  direct  in  1898:  Custom-house  statistics  show  none,  but  undoubtedly  some  small 
Bums  have  found  their  way  here  with  other  gold,  as  it  is  not  difficult  to  secure  United 
States  "eagles"  in  limited  amounts  at  the  different  banks. 

(12^  Amount  of  United  States  gold  coin  depoisted  at  the  mint  and  melted:  None. 

(13)  Weight  and  value  of  gold  produced  from  the  mines  of  the  country  during 
1898:  No  statistics;  not  above  $10,000. 

(14)  Gold  produced  from  the  colonies  of  the  country:  None. 

(15)  "Weight  and  value  of  silver  produced  from  the  mines  of  the  country  during 
1898:  No  statistics,  except  of  ore  exported,  values  at,  say,  $10,000. 

(10)  Silver  produced  from  the  colonies  of  the  country:  None. 

(17  and  18)  Weight  and  value  of  the  output  of  gold  and  silver  from  the  refineries 
of  the  country  during  1898:  None. 

(19)  Approximate  stock  of  gold  coin  and  bullion  in  the  country  at  the  close  of  the 
year  1898:  Approximately  $25,000,000. 

(20)  Approximate  stock  of  silver  coin  and  bullion  in  the  country  at  the  close  of 
the  year  1898:  Difficult  to  answer.  Practically  not  used  as  currency;  only  exists  in 
very  limited  quantities  in  money  changers'  shops  and  a  small  amount  kept  on  hand 
by  banks. 

f21  and  23)  Amount  of  Government  notes  outstanding:  $294,046,815. 

(22  and  24)  Amount  of  bank  notes  outstanding:  There  are  no  bank  notes  (prop- 
erly speaking)  outstanding,  as  all  the  old  provincial  bank  notes  have  been  stamped 
as  good,  and  reissued  by  the  nation. 

(25)  Actual  currency  of  the  country:  Inconvertible  paper. 

(26)  Gold  is  at  a  premium.  Highest  premium  on  gold,  1.78;  lowest,  1.02;  average 
for  the  year,  ]  .58. 

(27)  Rate  of  exchange  on  London:  Highest  London  rate,  49T\;  lowest,  47$;  aver- 
age, 48\. 

(28)  Laws  passed  during  1898  affecting  the  coinage,  issue,  or  legal-tender  character 
of  the  currency:  None. 

(29)  Report  published  on  the  operation  of  the  mint:  Sometimes,  but  is  usually 
only  referred  to  by  the  minister  of  hacienda  (treasury)  in  his  annual  report;  none 
issued  by  the  department  of  mines. 

It  may  be  of  interest  to  add  that  nickel  fractional  currency  (5,  10,  and  20  centavo 
pieces)  to  the  nominal  value  of  $1,239,168.55  was  minted  by  the  Argentine  mint 
during  1898.  This  coinage  has  largely  taken  the  place  of  the  fractional  paper  cur- 
rency heretofore  in  circulation.  No  gold  has  been  coined  here  since  1889,  with  the 
exception  of  $982,715  coined  in  1896.  This  coinage  was  of  $5  pieces,  or  an  "Argen- 
tino"  (5  pesos).  No  silver  has  been  coined  here  since  1884.  Copper  coins  of  the 
nominal  value  of  1  and  2  centavos  are  coined  in  varying  quantities  each  year.  The 
amount  of  Argentine  gold  coin  coined  is  $31,716,545. 

With  a  very  small  exception  of  "one-half  Argentines"  this  is  wholly  in  "Argen- 
tines." The  amount  of  Argentine  silver  coined  is  $2,805,839.  As  I  have  said  above, 
in  answer  to  the  question  referring  to  this  branch  of  the  subject,  there  is  practically 
none  of  this  silver  in  circulation.  It  is  shipped  abroad  by  the  banks  immediately 
upon  the  accumulation  of  a  reasonable  sum. 

The  amount  of  copper  coins  (nominal  value)  coined  up  to  the  end  of  1898  was 
$882,703.59. 

GOLD  STANDARD  IX  AKOKNTINA. 

The  executive  has  introduced  a  bill  into  congress  fixing  the  conversion  of  the 
currency  at  the  ratio  of  44  gold  centavos  to  a  paper  dollar.  The  conversion  will  be 
effected  as  soon  as  the  reserve  permits.  The  reserve  will  be  formed  by  means  of 
various  measures,  including  a  1  per  cent  reduction  in  the  salaries  of  all  officials. 
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AUSTRALASIA. 

Roy  a  r,  Mint, 

Metb&arne,  April  7,  1899. 

Sir:  I  have  the  honor  to  acknowledge  the  receipt  of  your  letter  of  the  28th  of  Febru- 
ary, requesting  to  be  supplied  with  the  yield  of  silver  in  Australasia  since  1851. 

In  reply  I  beg  to  inclose  the  usual  tabular  statements  sent  you,  showing  Hie  total 

gold  and  silver  yields  of  Australasia,  from  1861  to  December  81,  18W8. 
1  have  the  honor  to  he,  sir,  your  obedient  servant, 

ROBERT  I'akton, 

The  Director  ok  the  Mint,  Deputy  Master. 

Wnifhinijton,  1>.  < '. 


Estimated  Production  ok  Gold  in  Australasia  kor  L898, 
[From  returns  furnished  by  the  government  of  each  colony.] 


Colony. 


New  South  Wales. 

New  Zealand  

Queensland  

South  Australiaa. 

Tasmania  

Victoria  

Western  Australia 

Total  


Ounces. 


340,  494 
280, 175 
920, 048 
49, 372 
09,549 
837,258 
1,050,183 


3,547,079 


a  Quantity  received  at  Sydney  and  Melbourne  mints. 

Estimated  Production  ok  Silver  in  Australasia  for  1898. 
[From  returns  furnished  by  the  government  of  each  colony.] 


Colony. 


New  south  Walesa 

New  Zealand  

Queensland  

Victoria  b  

Total  o  


Ounces. 


533, 059 
293,851 
101,021 
83, 756 


1,014,687 


a  In  addition,  silver  lead  and  silver  ore  were  raised,  the  quantities  for  1898  being:  New  South  Wales, 
398,568  tons,  £1,644,777;  Tasmania,  15,320  tons,  £188,892. 
b Extracted  at  Melbourne  mint. 


Estimated  Production  ok  Gold  in  Australasia  to  the  Year  1898,  Inclusive. 
[From  returns  furnished  by  the  government  of  each  colony.] 


Year. 


1851-1884,  in- 
clusive   

1885   

1886   

1887   

1888   

1889   

1890   

1891  

1892   

1893   

1894   

1895   

1896   

1897   

1898   

Total... 


New  South 
Wales. 


Ounces. 
9, 596, 642 
103, 736 
101,416 
110, 288 
87,503 
112, 948 
127, 460 
153, 335 
156, 870 
179, 288 
324, 787 
360, 165 
296, 071 
292, 217 
340, 494 


12, 343, 220 


New 
Zealand. 


Ounces. 
10,552,279 
237, 371 
226, 668 
203, 869 
201,219 
203, 211 
193, 193 
251,996 
237, 392 
226,811 
221,615 
293, 491 
263, 722 
251,645 
280, 175 


13, 844, 657 


Queens- 
land. 


Ounces 
4, 529, 280 
310, 941 
340.  998 
425, 923 
481,643 
739, 103 
610, 587 
561,  641 
605, 612 
616, 940 
675, 000 
623,000 
638, 000 
807, 928 
920, 048 


12, 886, 644 


South 
Aus- 
tralia.a 


Ounces. 

154, 628 
18, 327 
21,115 
37, 371 
16, 763 
20, 833 
24,831 
28, 700 
38, 974 
33, 820 
35,844 
47, 343 
29,004 
29, 764 
49, 372 


586, 689 


Tas- 
mania. 


Ounces. 

378, 413 
37, 317 
31. 014 
41, 751 
39,610 
33  050 
20, 510 
48, 769 
43, 278 
37, 687 
57, 873 
59, 964 
62, 586 
60, 646 
69, 549 


1,022,017 


Victoria. 


Ounces. 
53,023, 985 
735, 218 
665, 396 
617, 751 
625, 026 
614,839 
588,560 
576, 399 
654, 456 
671, 126 
716,955 
740, 086 
805, 087 
812. 765 
837, 258 


62,684,907 


Western 
Australia. 


Ounces. 


302 
4,873 
3,493 
15,493 
22,806 
30, 311 
59, 548 
110,891 
207, 131 
231,513 
281,265 
674, 994 
1,050,183 


2, 692, 803 


Total. 


Ounces. 
78, 235, 227 
1,442,910 
1,386,909 
1, 441, 82« 
1,455,257 
1, 739, 477 
1, 587, 947 
1,651,161 
1, 796, 130 
1, 876, 563 
2,239,205 
2, 355, 562 
2,375,735 
2,929,959 
3, 547, 079 


106, 060, 937 


a  Quantity  received  at  Sydney  and  Melbourne  mints. 

10963  16 


242 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Estimated  Production  of  Silver  Bullion  in  Australasia  to  the  Year  1898, 

Inclusive. 

[From  returns  furnished  by  the  government  of  eacli  colony.] 


Year. 


1851-1884,  inclusive 

1885  

1886  

1887  

1888  

1889  

1890  

1891  

1892  

1893  

1894  , 

1895  

1896  , 

1897  

1898  

Total  


New  South 
Wales,  o 


Ounces. 
935, 384 
794, 173 

1,015,433 
177, 307 
375, 063 
416, 895 
496, 552 
729, 590 
350, 661 
531,972 
846, 822 
550, 142 
202, 789 
150, 005 
533. 059 


New  Zea- 
land. 


8, 105, 8-17 


Ounces. 
447, 923 
16, 624 
12,108 
20,809 
403 
24, 105 
32, 627 
28,023 
22,053 
63, 076 
54, 177 
85, 024 
94,237 
183,892 
293, 851 


1,378,932 


Queens- 
land. 

South  Aus- 
tralia. 

Tasma- 
nia, a 

Victoria,  b 

Total,  a 

Ounces. 

Ounces. 

Ounces. 

Ounces. 
280, 991 
28, 951 
26, 422 
26, 321 
27,331 
30. 281 
25, 966 
30, 039 
35, 857 
40, 911 
50, 909 
50, 647 
52, 975 
69,  633 
83. 756 

Ounces. 

1,664,298 
839,  748 

1,053,963 
224,437 
402, 797 
483, 281 
555, 145 

1,000,449 
789, 696 
975, 256 

1,115,318 
909, 572 
629, 301 
637, 595 

1,014. 687 

12,000 

10, 000 

202, 797 
177,445 

203, 680 
339, 267 
168.410 
223, 759 
279, 300 
234, 065 
104, 021 



1,547,502 

10,000 

C392, 242 

cSO  1,020 

12,295,543 

a  In  addition,  silver  lead  and  silver  ore  were  raised,  the  quantities  for  1898  being:  New  South 
Wales,  398,568  tons,  £1,644,777;  Tasmania,  15,320  tons,  £188,892. 
b  Extracted  at  Melbourne  mint. 
cQuautity  received  at  Melbourne  aud  Sydney  mints. 


Estimated  Production  of  Silver  Lead  and  Silver  Ore  in  Australasia  to  the 

Year  1898,  inclusive. 

[From  returns  furnished  by  the  government  of  each  colony.] 


Year. 

New  South  Wales. 

Queensland. 

Tasmania. 

Total. 

1861-1884,  inclusive. . 
1885  

Tons. 
9,507 
2,286 
4,802 
12,530 
29, 842 
81,544 
129,039 
147, 780 
133, 355 
214,620 
180,326 
219, 880 
286,  736 
189, 018 
398, 568 

£249, 400 
107, 626 
294,  485 
541,952 
1 , 075, 737 
1 , 899, 197 
2, 667, 144 
3,484,739 
2, 420, 952 
2,953,589 
2,195,  339 
1,560, 813 
1,758,933 
1,681,528 
1,644,777 

Tons. 
10, 159 
3,787 
1,631 
2,183 
1,190 
1,104 
1.913 
875 

£117,957 
•  63,711 
52,  797 
80, 092 
44,015 
61,500 
56, 639 
21,879 

Tons. 

Tons. 
19. 666 
6,073 
6,433 
14,713 
31,032 
82, 648 
130,952 
148,655 
133,355 
230, 330 
200, 898 
240, 433 
307, 903 
207, 382 
413,888 

£367,357 
171,337 
347,282 
622,044 
1,119,752 
1,960,697 
2, 723, 783 
3,506,618 
2, 420, 952 
3,142,109 
2, 442, 203 
1,807,449 
1,988,595 
1,888, 123 
1,833,669 

1886   

1887  

1888  

1889   

1890   

1891  

1892   

1893   

15,710 
20, 572 
20, 553 
21, 167 
18, 364 
15, 320 

£188.520 
246, 864 
246, 636 
229. 662 
206, 595 
188,892 

1894  

1895  

1896   

1897   

18W  

Tot*l  

•>,039,833 

24, 536, 211 

22,842 

498, 590 

111,686 

1,307,169 

2, 174,361 

26, 341, 970 

AUSTRALIA. 

Consulate  of  the  United  States, 
Newcastle,  Neiv  South  Wales,  May  25, 1899. 

Sir:  According  to  instructions  received  from  the  Department  of  State,  I  have  the 
honor  to  inclose  a  report  on  coinage  of  Queensland,  furnished  by  the  United  States 
consular  agent  at  Brisbane. 

I  have  the  honor  to  be,  sir,  your  obedient  servant, 

F.  W.  Godding, 

United  States  Consul. 

The  Director  of  the  Mint, 

Washington,  D.  C, 


REPOBT  OK  TIIK   DIKMTOK  OK  THK  MINT. 


243 


CoNSUI.ATK  OF  THE  UNITED  STATES  OF  AlUKKICA, 

.Brisbane,  Queensland,  May  2$,  1899. 
Sir:  In  reply  to  the  Interrogatories,  Nos,  l  i<>  29,  propounded  by  the  Treasury 
Department,  Bureau  of  the  Mint,  in  circular  dated  January  S,  1899,  I  have  the  honor 
to  report  as  follows. 

******  * 
I  have  Hit-  honor  to  be,  sir,  your  obedient  servant, 

W.  J.  Weathebill. 
United  States  tonsillar  Agent, 

Dr.  F.  W.  Godding, 

United  States  Consul,  Newcastle,  New  South  Wales. 


Answers  to  interrogatories,  1898. 

(1,  2,  and  3)  There  is  no  mint  in  Queensland;  consequently  there  is  no  metal 
coined  in  this  colony. 

(4,  5,  6,  and  7)  Fine  gold  and  fine  silver  (new  and  old)  used  in  the  industrial  arts 
during  calendar  year  1898:  No  information  obtainable. 

(8  and  9)  Gold  imported:  Gold,  unmanufactured,  6,364  ounces — value,  £23,125; 
gold  coin,  53  packages — value,  £260,100;  gold  ore,  31  tons,  9  hundredweight,  1  quar- 
ter and  14  pounds — value,  £493. 

Silver  imported:  Silver,  unmanufactured,  662  ounces — value,  £75;  silver  coin,  55 
packages — value,  £10,968;  silver  ore,  459  tons,  5  hundredweight — value,  £5,197;  silver 
an<l  lead  bullion,  1  hundredweight — value,  £10;  silver  precipitates,  1  quarter — value, 
£37. 

Gold  exported:  Gold  in  dust  and  bars,1  944,906  ounces — value,  £2,855,781;  gold 
coin,  92  packages — value,  £218,033;  gold  ore,  716  tons,  13  hundredweight,  3  quarters, 
and  2  pounds — value,  £13,850;  gold  concentrates,  19  tons,  8  hundredweight — value, 
£1,313. 

Silver  exported:  Silver  bullion,  6,397  ounces — value,  £738;  silver  and  gold  bullion 
(Dore),  62,714  ounces — value,  £41,213;  silver  coin,  2  packages — value,  £514;  silver 
ore,  203  tons,  19  hundredweight,  3  quarters — value,  £7,874. 

(10,  11,  and  12)  Import  of  United  States  gold  coin  or  gold  from  the  United  States 
direct,  and  United  States  gold  coin  deposited  at  the  mints  and  melted:  Nil. 

(13)  Weight  and  value  of  the  gold  produced  from  the  mines  of  the  country  during 
ing  1898:  920,048  ounces;  commercial  value,  £2,750,349. 

(15)  Silver  produced  from  the  mines  of  the  country  during  1898:  104,021  ounces; 
commercial  value,  £10,585. 

(14  and  16)  Gold  and  silver  produced  in  the  colonies  of  the  country:  Queensland 
has  no  colonies. 

(17  and  18)  Output  of  gold  and  silver  from  the  refineries  of  the  country:  No  refin- 
eries in  Queensland. 

(19  and  20)  Approximate  stock  of  gold  and  silver  in  the  country  at  the  close  of  the 
calendar  year  1898:  Gold  and  silver  coin  and  bullion,  banks,  £1,826,622;  government, 
£655,933. 

(21  and  23)  Government  notes  outstanding  at  the  end  of  the  year  1898:  £1,148,282. 
None  uncovered. 

(22  and  241  Bank  notes  outstanding  at  the  end  of  the  year  1898:  Nil. 

(25  and  26)  Actual  currency  of  the  country,  and  premium  on  gold:  Gold  is  the 
standard  currency  of  the  country;  £3,630,837. 

(27)  Rate  of  exchange  on  London:  The  selling  rate  fluctuated  during  1898  from  35 
to  25  per  cent  for  an  on-demand  currency,  and  15  to  12.6  for  a  currency  of  sixty  days, 
while  the  buying  rate  fluctuated  from  a  premium  of  5  to  a  discount  of  7.6,  according  to 
currency  and  prevailing  conditions. 

(28  and  29)  Laws  passed  affecting  the  coinage,  issue,  or  legal-tender  character  of 
the  currency  during  1898,  and  report  published  on  mint  operations:  None. 


1  Includes  7,355  ounces — value,  £25,228  foreign  gold. 
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Consular  Service,  United  States  of  America, 

Melbourne,  June  5,  1899. 
Sir:  I  am  in  receipt  of  your  communication  of  March  1  last,  and  in  reply  thereto 
beg  to  inclose  herewith  communications  from  the  department  of  mines  of  New  South 
Wales,  the  registrar-general  of  Tasmania,  and  the  United  States  consular  agent  at 
(Queensland,  in  which  the  .yield  and  value  of  silver  for  each  of  those  colonies  since 
the  date  of  discovery  is  given. 

I  am  authoritatively  informed  that,  practically,  no  silver  is  produced  by  the  colo- 
nies of  Victoria,  South  Australia,  and  West  Australia,  and  that  the  figures  given  for 
New  South  Wales,  Tasmania,  and  Queensland  constitute  the  total  yield  of  Australia. 
Trusting  this  is  the  information  desired,  and  in  accord  with  your  wishes, 
I  am,  sir,  your  obedient  servant, 

John  P.  Bray, 

Untied  States  Consul-Geneml. 

The  Director  of  the  Mint, 

Treasury  Department,  Washington,  D.  C. 


Royal  Mint, 
Melbourne,  July  S,  1899. 
Sir:  In  reply  to  your  letter  of  May  22  last,  1  have  the  honor  to  inclose  a  table 
showing  the  gross  weight  of  all  gold  received  at  this  branch  and  the  average  fineness 
of  the  same  for  the  years  1896,  1897,  and  1898. 

I  regret  that  I  am  unable  to  give  you  the  fineness  for  each  colony  separately,  but 
the  figures  given  include  gold  received  from  Victoria,  Tasmania,  South  Australia 
(including  Northern  Territory) ,  West  Australia,  and  New  Zealand. 
I  have  the  honor  to  be,  sir,  your  obedient  servant, 

Robert  Barton,  Deputy  Master. 

The  Director  of  the  Mint, 

Washington,  D.  C. 


Return  Showing  the  Gross  Weight  and  Average  Assay  of  Gold  Received  at  the 
Melbourne  Branch  of  the  Royal  Mint  during  the  Years  1896,  1897,  1898. 


Year. 

Weight. 

Assay. 

1896   

Ounces 
1,186,851 
1,380, 364 
1,514,269 

Gold. 
924.  1 
912.  3 
903.4 

Silver. 
50.3 
66.7 
61.5 

Base. 
25.6 
31.0 
35.1 

1897   

1898   

Royal  Mint, 
Sydney,  July  19,  1899. 

Sir:  In  reply  to  your  letter  of  May  22  last,  I  have  the  honor  to  subjoin  for  your 
information  a  statement  of  the  decimal  fineness  of  gold  received  for  coinage  during 
the  years  1896,  1897,  and  1898,  from  each  of  the  colonies  indicated: 


Colony. 

1890. 

1897. 

1898. 

0.8783 
.8438 
.9695 

0. 8727 
.  8032 
.9645 

0.8619 
.8422 
.9589 

As  only  a  small  amount  of  Western  Australian  gold  reaches  Sydney,  the  figures  for 
that  colony  are  not  available,  and  it  may  be  pointed  out  that  much  of  the  New 
Zealand  bullion  sent  to  this  branch  of  the  mint  has  been  refined  previous  to  export. 
I  have  the  honor  to  be,  sir,  your  obedient  servant, 

E.  H.  S.  von  Arnheim,  Deputy  Master. 

The  Director  of  the  Mint, 

Washington,  D.  C. 
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W ESTERN  AlTHTRA  I.I  A . 

DEPARTMENT  OK  MlNES, 

Perth,  August  !>,  1899. 

Sir:  I  am  directed  to  acknowledge  receipt  of  your  letter  of  May  Tl  last,  addressed 
to  the  right  honorable  the  premier/and  which  has  been  referred  to  this  department 
for  attention. 

As  this  colony  was  not  provided  with  a  mint  during  the  years  referred  to  by  you, 
of  which  you  desire  to  know  the  fineness  of  Western  Australian  gold,  communication 
was  made'  w  itli  the  Melbourne  mint  authorities  requesting  them  to  supply  the  infor- 
mation, and  I  attaeli  a  ropy  of  their  reply.  I  regret  that  I  can  not  (supply  you  with 
the  information  you  require.  A  mint  has,  however,  recently  been  established  in  this 
colony,  and  after  a  few  months  we  shall  be  in  a  position  to  give  you  a  correct  estimate 

Of  the  fineness  of  the  gold  produced. 

I  have  the  honor  to  be,  sir,  your  obedient  servant, 

Z.  T.  Chock ett, 
For  Under  Secretary  of  Mines. 

The  Director  of  the  Mint, 

Treasury  Department,  Washington,  D.  C. 


Royal  Mint,  Victoria, 

Melbourne,  July  26,  1899. 

Sir:  I  have  the  honor  to  acknowledge  receipt  of  your  letter  of  the  13th  instant. 
In  reply  I  regret  to  inform  you  that  I  am  unable  to  give  you  the  information  you 
require. 

The  average  assay  of  Western  Australian  gold  received  here  has  never  been  taken 
out,  and  in  view  ot  the  large  number  and  variety  of  the  deposits  received,  to  do  so 
now  would  involve  an  immense  amount  of  clerical  work. 
I  have  the  honor  to  be,  sir,  your  obedient  servant, 

Robert  Barton,  Deputy  Master. 

The  Under  Secretary  for  Mines, 

Perth,  Western  Australia. 


Government  Statistician's  Office, 

Sydney,  June  6,  1899. 

Sir  :  In  reply  to  your  letter  of  March  1,  I  have  the  honor  to  inform  you  that  it  is 
impossible  to  obtain  accurate  figures  as  to  the  production  of  fine  silver  in  the  Austral- 
asian colonies.  Taking,  however,  the  results  obtained  by  the  largest  mining  com- 
panies, it  is  possible  to  eliminate  the  value  of  lead  from  the  total  production  of  silver 
and  silver-lead,  and  thus  to  arrive  at  an  approximation  which,  it  is  believed,  is  fairly 
near  the  truth.  This  has  been  done  for  the  four  years — 1894  to  1897 — and  the  results 
are  as  appended  : 

Production  of  Fine  Silver. 


Colony. 

1894. 

1895. 

1890. 

1897 

New  South  Wales  

Ounces. 
13,9(14.300 
38, 100 
134, 700 

Ounces. 
9, 818, 900 
45,400 
179, GOO 

Ounces. 
10,  008, 900 
42,  500 

Ounces. 
10, 337, 900 
50, 200 
152, 900 
9,300 

Victoria  

Queensland  

191 , 100 

South  Australia  

8, 000 

Western  Australia  

Tasmania  

1,787,400 
40, 800 

1,302,400 
03, 800 

1.324.700 

62, 900 

1,200,  COO 
127,100 

New  Zealand  

Total  Australasia  

15,  905,300 

11,470,100 

12,238,700 

11,878,000 

The  corresponding  figures  for  1898  will  be  forwarded  to  you  so  soon  as  they  are 
available. 

I  have  the  honor  to  be,  sir,  your  obedient  servant, 

J.  R.  Martin, 

For  Statistician. 

George  E.  Roberts,  Esq., 

Director  of  the  Mint,  Washington,  D.  C. 
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Government  Statistician's  Office, 

Si/dneif,  Octolu  r  SO,  1899. 
Sir:  la  continuation  of  my  letter  of  June  6,  1899,  I  have  the  honor  to  send  you 
the  subjoined  figures,  which  show  the  approximate  production  of  line  silver  in  the 
Australasian  colonies  during  the  year  1S9S.  The  present  figures  are,  in  the  same 
manner  as  those  previously  will  to  you,  an  estimate  based  on  the  results  obtained 
by  some  of  the  largest  mining  companies. 

Production  op  Fink  Silver. 

Ounces. 

New  South  Wales   8,802,600 

Victoria.    57  100 

Queensland.    M' m 

South  Australia   4  900 

Western  Australia  

Tasmania.   i : :  1 1 1 : :  1 1 : :  1 1 : ;  1 1 :  i ; ;  i : : :  i : ; : ; ; "  i;4o6;666 

New  Zealand   171  200 

Total  Australasia   10.491,100 

I  have  the  honor  to  be,  sir,  your  obedient  servant, 

.).  II.  Martin, 

Assistant  Statistician. 

Georok  E.  Roberts,  Esq., 

Director  of  the  Mint,  Washington,  1>.  C. 


COO  LG  A  RIME  GOLD  FIELD   (VALUE  OP  THE  GOLD). 

Geological  Survey  Office, 

Perth,  September  SO,  1899. 

Sir:  In  reply  to  your  letter  of  August  16  last,  with  reference  to  the  value  of  the 
gold  as  shown  in  the  Bulletin  on  the  Geology  of  the  Coolgardie  Gold  Field,  I  have 
to  inform  you  that  the  figures  therein  are  those  furnished  to  the  Government  under 
one  of  the  regulations  of  the  gold  fields  act  of  Western  Australia. 

The  regulation  gives  practical  expression  to  the  generally  recognized  principle  that 
among  statistics  in  connection  with  the  mining  industry  of  any  country  it  is  essential 
that,  inter  alia,  not  only  the  quantity  but  the  value  of  the  minerals  raised  should  be 
recorded. 

Under  the  regulations  in  question  merely  the  value  of  the  gold  (bullion)  per  ounce 
was  asked  for.  Unfortunately  there  was  nothing  insisting  upon  the  coining  value 
being  furnished.  There  are,  however,  good  grounds  for  believing  that  by  far  the 
larger  number  of  the  earlier  figures  merely  set  forth  the  value  received  for  the  crude 
bullion.  Latterly  the  schedule  has  been  modified  to  the  extent  of  asking  for  the 
coining  value  of  the  bullion  produced  from  each  lease  or  claim. 

Owing  to  the  fact  that  until  within  the  last  few  months  practically  all  the  gold  left 
this  colony  to  be  minted  in  Victoria,  New  South  Wales,  or  Great  Britain,  it  has  not 
been  possible  for  the  lessees  to  furnish  this  information,  and  they  have  contented 
themselves  with,  in  most  cases,  giving  a  mere  approximation.  The  records  of  the 
mints  in  the  above-mentioned  countries  should  contain  the  data  for  arriving  at  the 
actual  value  of  the  gold  transmitted,  but  this  information  is,  however,  not  available. 

The  opening  of  a  branch  of  the  royal  mint  in  this  colony  a  few  months  ago, 
together  with  a  further  contemplated  modification  in  the  schedule  upon  which  min- 
ing statistics  art"  in  future  to  be  furnished,  should  afford  the  means  of  accurately 
arriving  at  the  value  of  the  gold  of  Western  Australia,  expressed  in  such  a  way  as  to 
present  all  the  elements  for  exact  or  scientilic  calculations  and  for  comparison  with 
that  of  other  countries. 

Up  to  the  present  there  are  no  means  of  distinguishing  (unless  in  exceptional 
cases),  in  the  figures  furnished  in  accordance  with  the  law,  between  the  net  value  of 
the  crude  bullion  and  the  coining  value,  and,  virtually,  it  may  be  said  that  the  figures 
up  to  the  present  date  showing  the  value  of  the  gold  produced  in  this  colony  are 
only  an  approximation. 

I  hope  the  information  will  answer  your  queries. 

I  have  the  honor  to  be,  sir,  your  obedient  servant, 

A.  Gibb  Maitland, 
Government  Geologist. 

The  DIRECTOR  OK  THE  MlNT, 

Washington,  1).  C. 
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Nkw  Zealand. 

Consulate  ok  thh  United  States, 

AucEand,  April  15,  1899. 

Sir:  I  have  tho  honor,  at  the  request  of  the  honorable  the  Secretary  of  State,  to 
hand  herewith  answers  to  questions  asked  in  circular  from  I  he  Treasury  Department, 
of  January  3,  1899. 

lam,  sir,  your  obedient  servant,  Fbank  Dillingham, 

United  State*  Con  ml. 

The  Director  ok  thh  Mint, 

Washington,  1).  < '. 


Answers  to  interrogatories,  189$. 

(1  to  3)  Amount  of  gold  and  silver  coined,  and  coinage  for  other  Governments:  Nil. 
(4  to  7)  Weight  of  fine  gold  and  silver,  new  and  old,  used  in  industrial  arts  during 
the  calendar  year  1898:  No  statistics. 

(8)  Imports  of  gold:  £550;  exports  of  gold,  251,489  ounces,  value  £976,199;  exports 
of  gold  coin,  £273,242. 

(9)  Imports  of  silver:  £59,317;  exports  of  silver,  200,434  ounces;  exports  of  silver 
coin,  £2,529. 

(10  to  12)  Import  of  United  States  gold  coin,  total  import  of  gold  from  the  United 
States  direct,  and  amount  of  United  States  gold  coin  deposited  at  mints  and  melted:  Nil. 

(13)  Weight  and  value  of  gold  produced  from  the  mines  of  the  country  during  cal- 
endar year  1898:  251,492  ounces,  value  £976,198. 

(15)  Weight  and  value  of  silver  produced  from  the  mines  of  the  country  during 
calendar  year  1898:  In  1897,  183,892  ounces,  value  £20,872,  commercial. 

(19)  Approximate  stock  of  gold  coin  and  bullion  in  the  country  at  the  close  of  the 
calendar  year  1898:  £2,752,245  in  hands  of  banks. 

(22)  Amount  of  bank  notes  outstanding  at  the  end  of  the  year  1898:  £1,074,143. 

(25)  Actual  currency  of  the  country:  Gold. 

(27)  Highest,  lowest,  and  average  rate  of  exchange  on  London  during  the  year 
1898: 


Demand,  SO  at  sight 

Demand,  80  at  sight 
Demand,  90  at  sight 


Buying. 


Per  *cnl. 


Rates  unchanged  throughout  the  year. 

(28)  Laws  passsed  during  the  year  1898  affecting  the  coinage,  issue,  or  legal-tender 
character  of  the  metallic  or  paper  currency:  None. 

(29)  Report  published  on  the  operations  of  the  mint:  None 


New  South  Wales. 

Department  of  Mines  and  Agriculture, 

Sydney,  May  19,  1899. 
Sir:  With  reference  to  the  communication  from  the  consul-general  of  the  United 
States  for  Victoria,  forwarded  under  cover  of  your  letter  dated  the  4th  instant,  ask- 
ing to  be  supplied  with  certain  information  concerning  the  production  of  silver  in 
this  colony  since  1851,  I  am  directed  to  inform  you  that  our  silver-mining  industry 
dates  from  1881,  and  to  forward  the  attached  table  showing  the  quantity  and  value 
of  that  metal  exported  from  1881  to  the  end  of  1898,  which  it  is  hoped  will  give  the 
information  desired. 

******* 
I  have  the  honor  to  be,  sir,  your  obedient  servant, 

D.  A.  W.  Lachland, 

Under  Secretary. 

Colonel  Bell, 

United  States  Consul,  Sydney. 
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Quantity  and  Value  of  Silver,  Silver  Lead  and  Ore  Exported. 


Years. 


1881  

1882   

1883   

1884   

1885   

1886   

1887   

1888   

1889   

1890   

1891  

1892   

1893   

1894   

1895   

189C  

1897   

1898   

Total 


Silver. 


Quantity. 


Ounces. 
720,779  M 
88  618  00 
77,0(15  90 
98,660.25 
794,173.80 
1,015,488  10 
177,307.  75 
375, 003.  70 
410,895.35 
490, 552.  80 
729, 590  05 
350,001.50 
531,972  00 
846, 822. 00 
550, 142  00 
202, 789.  00 
150, 005. 00 
533, 059  00 


8, 106, 590. 34 


Value 


£178,405 
9, 024 
10,488 
19,780 
159,187 
197, 5 14 
32.  458 
06, 668 
72, 001 
95.410 
134,850 
56,884 
78,131 
94,150 
81,858 
26, 518 
16.711 
59, 278 


1,395,345 


Silver  lead  and  ore. 


Quantity. 


Ore. 


Tom. 

191 
11 

105 
4,008 
2.  095 
4,802 
12, 529 
11,739 
40, 905 
89,  719 
92,383 
87. 504 
155, 859 
137,813 
190,192 
207, 363 
270, 913 
388, 460 


CWt.  (/;•. 

13  0 

19  0 

17  0 

1  0 
10  0 

2  0 

3  2 


15  0 

11  0 

15  0 

1  0 

8  0 

19  0 

1  0 

14  0 

4  0 


1,703,319   15  2 


Silver  lend. 


Tons,  cwt. 


190 


18, 102 
34, 579 
41.319 
55, 396 
45,850 
58, 401 
42,513 
29.  687 
19, 573 
18, 105 
10, 108 


5 
17 
18 
3 
4 
8 
2 
7 
4 
7 
13 


373, 827  11 


Value. 


£5, 025 
360 
1 , 625 
123,174 
107,626 
294,485 
541,952 
1,075,  737 
1,899,197 
2,667,144 
3,484,739 
2, 420, 952 
2, 953, 589 
2,195,339 
1,560,813 
1,758,933 
1,681,528 
1,644,777 


24,416,995 


Total 
value. 


£183, 430 
9,384 
18,113 
142, 954 
266, 813 
492, 029 
574,410 
1,142,405 
1,971,198 
2,  702, 554 
3,019,589 
2,477,836 
3,031,720 
2, 289, 489 
1,042,071 
1,785,451 
1,098,239 
1,704,055 


25,812,340 


Note.— The  bulk  of  the  silver  is  exported  in  the  form  of  silver  lead. 


Queensland. 


Consulate  of  the  United  States  of  America, 

Brisbane,  May  24,  1899. 
Sir:  In  reply  to  your  letter  of  May  2,  asking  me  to  give  you  the  figures  of  this 
colony  for  the  amount  of  silver  produced  annually  since  1851,  I  have  the  honor  to 
inform  you  that  there  is  no  record  of  the  product  of  silver  from  Queensland  mines 
prior  to  the  year  1874,  and  that  since  then  the  amount  produced  and  value  thereof  is 
as  follows: 

*  *  *  *  *  *  * 

I  have  the  honor  to  be,  sir,  yum-  obedient  servant, 

W.  J.  Weatherill, 

United  States  Consular  Agent. 

John  P.  Bray,  Esq., 

United  States  Consul- General,  Melbourne,  Victoria. 


Silver  Ore. 


Years. 


1874. 
1875. 
1870. 
1877. 
1878. 
1879. 
1880. 
1881. 
1 8S2 . 
1883. 
1884. 
1885. 
1886. 


Quantity. 


Tons 


12 
112 

383 
2 

5,263 
4,386 
3,787 
1,031 


Value. 


£60 


285 
2,  459 
13, 494 
140 
66, 192 
35,327 
63,711 
52. 797 


Years. 

Quantity. 

Value. 

Tons. 

1887   

2,183 

£80, 092 

1888   

1, 190 

44,015 

1889  

1,104 

65, 500 

1890   

1,913 

56,639 

1891  

875 

21,879 

Ounces. 

1892   

224, 810 

36, 436 

1893   

339, 267 

42,  108 

1894   

183, 158 

22, 077 

1895   

225,019 

30, 042 

1896   

279, 284 

32, 162 

1897   

234,065 

25,118 

1898   

104.021 

10, 5S5 
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Tasmania. 

Consulate  of  thb  United  States  op  America. 

Hobart,  March  139,  1899. 

Sir:  tn  accordance  with  the  instructions  from  the  Department  of  State,  I  hand  you 
the  , subjoined  replies  to  your  inquiries  dated  the  3d  of  January.  The  estimates  given 
are  purely  guesses,  there  being  no  data. 

I  am,  sir,  your  obedient  servant,  A.  G.  Wkhstkk, 

United  States  <  'onmd, 

The  Directok  ok  tiih  Mint, 

Washington,  D.  C. 


Answers  t<>  interrogatories,  1898. 

(1  to  3)  Amount  of  gold  and  silver  coined,  and  coinage  for  other  governments: 
There  is  not  a  mint  in  this  colony. 

(4  to  7)  Weight  of  fine  gold  and  fine  silver,  new  and  old,  used  in  industrial  arts 
during  the  calendar  year  1898:  There  are  no  means  of  arriving  at  an  estimate.  The 
quantities  would  be  small  in  a  community  of  170,000,  not  wealthy. 

(8)  Import  and  export  of  gold  coin,  bullion,  and  ore  during  the  year  1898:  Gold 
coin  imported  in  1898,  value,  $9,777;  gold  and  bullion  exported  in  1898,  value, 
$899,645;  gold  coin  exported  in  1898,  value,  $316,322;  gold  ore  exported  in  1898, 
value,  $17,582  (1,056  tons). 

(9)  Import  and  export  of  silver  coin,  bullion,  and  ore  during  the  year  1898:  Silver 
coin  imported  in  1898,  value,  $57,060;  silver  ore  exported  in  1898  (galena),  value, 
$815,125  (13,940  tons) .    Proportion  of  silver  not  ascertainable. 

(10,  11,  and  12)  Import  of  United  States  gold  coin;  total  import  of  gold  from  the 
United  States  direct,  in  1898;  and  amount  of  United  States  gold  coin  deposited  at 
the  mints  and  melted:  Nil. 

(13  and  14)  Weight  and  value  of  gold  produced  from  the  mines  of  the  country  and 
the  colonies  of  the  country  during  1898:  1,521.4  kilograms;  value,  $899,645.  No 
colonies. 

(15  and  16)  Weight  and  value  of  silver  produced  from  the  mines  of  the  country 
and  the  colonies  of  the  country  during  1898:  Vide  No.  9. 

(17)  Weight  and  value  of  the  output  of  gold  from  the  refineries  of  the  country 
during  1898:  Vide  No.  13. 

(18)  Weight  and  value  of  the  output  of  silver  from  the  refineries  of  the  country 
during  1898:  Vide  No.  9. 

(19  and  20)  Gold  and  silver  coin  and  bullion  held  by  banks,  $3,293,861,  of  which 
silver  estimated  at  $175,194.  None  in  public  treasuries.  Coin  in  circulation  esti- 
mated at— gold,  $24,332;  silver,  $218,993. 

(21  and  23)  Amount  of  Government  notes  outstanding  (covered  and  uncovered): 
None  issued. 

(22  and  24)  Bank  notes  outstanding  at  the  end  of  the  year  1898:  $590,949, 
uncovered. 

(25)  Actual  currency  of  the  country:  Gold  and  silver. 

(26}  Is  gold  at  a  premium  as  compared  with  the  actual  currency  of  the  country?  No. 

(27)  Highest,  lowest,  and  average  rate  of  exchange  on  London  during  the  year  1898: 
January  to  April,  at  60  days,  selling  1  per  cent;  May  to  December,  at  60  days,  selling 
three-fourths  per  cent. 

(28)  Report  published  on  the  operation  of  the  mint:  No  mint. 


General  Register  Office, 

Hobart,  May  10,  1899. 
Sir:  I  have  the  honor  to  acknowledge  the  receipt  of  your  letter  of  10th  of  May 
last,  and  in  reply  thereto  beg  to  inclose  a  return  giving  the  quantity  of  silver-lead 
ore  exported  since  first  discovery. 

Under  the  special  circumstances  the  exports  are  a  better  guide  than  the  returns 
from  the  several  mines. 

You  will  note  that  I  have  also  given  the  blister  copper  exported  from  Mount  Lyell 
in  1899.    This  gave  122  ounces  of  silver  to  the  ton. 

I  have  the  honor  to  be,  sir,  your  obedient  servant, 

R.  M.  Johnston,  Registrar- General. 

John  P.  Bray,  Esq., 

United  ^States  Consul-Qeneral,  Mr/lion  rne,  Victoria. 
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Consulate  or  toe  United  States  op  America, 

Hobart,  August  24,  1899. 
Dear  Sir:  Adverting  to  my  letter  of  the  26th  of  July,  I  find,  as  far  as  I  have  heen 
able  to  elicit  information,  that  (50  ounces  per  ton  of  galena  may  be  taken  as  a  fair 
average  yield.    This  would  give  the  export  in  1898  as  836,400  ounces  of  silver 
I  am,  yours,  faithfully, 

A.  G.  Webster,  United  Slut,  *  <  hnsul. 

The  Director  ok  the  Mint, 

Treasury  Department,  Washington,  D.  C. 


South  Australia. 

Consular  Service,  United  States  ok  America, 

Melbourne,  August  2S,  1899. 
Sir:  I  have  the  honor  to  inclose  herewith  the  report  requested  in  your  circular  of 
January  3,  1899.  It  was  impossible  to  obtain  these  figures  until  the  publication  of 
the  banking  returns  of  1898,  which  are  only  now  to  hand.  I  inclose  also  the  report 
of  the  consular  agent  at  Adelaide,  South  Australia,  on  the  same  subject,  who  also  has 
had  considerable  difficulty  in  obtaining  the  desired  information. 
I  am,  sir,  very  respectfully, 

John  F.  Bray, 
United  States  Consul- General. 

The  Director  ok  tiie  Mint, 

Treasury  Department,  Washington,  D.  C. 


Answers  to  interrogatories,  1898. 

(1)  Gold  and  silver  coinage:  No  mint  in  South  Australia. 
3)  Coinage  executed  for  other  governments  during  1898:  None. 
_  4,  5,  6,  and  7)  Weight  of  fine  gold  and  fine  silver,  new  and  old,  used  in  the  indus- 
trial arts  during  the  calendar  year  1898:  Can  not  ascertain;  no  records  are  kept  by 
manufacturers. 

(8  and  9)  Import  and  export  of  gold  and  silver  during  the  year  1898: 


Gold  Imports  and  Exports,  1898. 


Description. 

Imports,  1898. 

Exports,  1898. 

Quantity. 

Value. 

Quantity. 

Value. 

Produce  of 

South 
Australia. 

Produce  of 

other 
Australian 
colonies. 

Produce  of 

South 
Australia, 

Produce  of 

other 
Australian 
colonies. 

Ore  

Tons. 
6,812*3 
Ounces. 
75 

£114,874 

300 
800 

Tons. 

Ounces. 
2,798 

£45 
10, 676 

Ounces. 
16, 273 

£64,014 
0 224, 500 

a  Also  specie  to  the  value  of  £242,000  from  United  Kingdom  was  reexported. 
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Silvhr  Imports  and  Exports,  1898. 


I  ascription, 

Imports,  1898. 

Ex  ports,  1898. 

Quantity. 

Value. 

Quantity. 

Value. 

Produce  of 

South 
Australia. 

Produce  of 

other 
Australian 
colonies. 

Produce  of 
South 

Australia, 

Produce  of 

other 
Australian 
colonies. 

Ore  

Metal  

Tun*. 
409,312,",, 
3, 402„'u 
Ounces. 

328 

£1,271,329 
121,337 

37 
8,  100 

Tons. 
182|8 

Tons. 
137, 186A 
20, 679JJ 
Ounces. 
5,  103, 324 

£950 

£954,932 
a 588, 927 

634,101 

Bullion   

1 

a  Estimated  to  contain  1,620.169  ounces  silver  nnd  15,800  ounces  gold. 

/)  Specie  to  the  value  of  £2,100  from  the  United  Kingdom  was  reexported. 


(10)  Total  import  of  United  States  gold  coin  during  the  year:  English  minted 
gold  coin  only  is  imported. 

(11)  Total  import  of  gold  from  the  United  States  direct  in  1898:  Nil. 

(12)  Amount  of  United  States  gold  coin  deposited  at  the  mints  and  melted:  No 
mint  in  South  Australia, 

Weight  and  value  of  gold  produced  from  the  mines  of  South  Australia  during 


(13) 


1898:  No  records;  the  only  information  obtainable  is  from  the 


the  calendar  year 
export  returns. 

(14)  Weight  and  value  of  silver  produced  from  the  mint's  of  South  Australia  dur- 
ing the  calendar  year  1898:  The  commercial  value  only  is  given  in  the  returns. 

(15  and  16)  Weight  and  value  of  the  output  of  gold  and  silver  from  the  refineries 
of  the  country  during  1898:  No  other  information  obtainable  than  what  appears  in 
the  export  returns. 

(17)  Approximate  stock  of  gold  coin  and  bullion  in  SouthAustraliaattheclo.se 
of  the  year  1898:  Stock  in  banks,  £1,546,000;  stock  in  public  treasury,  £723. 

(18)  Approximate  stock  of  silver  coin  and  bullion  in  South  Australia  at  the  close 
of  the  year  1898:  Stock  in  banks,  £39,358;  stock  in  public  treasury,  £500. 

(19  and  22)  Amount  of  Government  notes  (covered  and  uncovered)  outstanding 
at  the  end  of  1898:  No  Government  notes  have  yet  been  issued. 

(20  and  22)  Amount  of  bank  notes  (covered  and  uncovered)  outstanding  at  the 
end  of  1898:  £396,656;  amount  uncovered  can  not  be  ascertained. 

(25)  Actual  currency  of  South  Australia:  Banks  can  not  give  the  information; 
private  checks  are  largely  utilized  as  a  means  of  currency. 

(26)  Premium  on  gold:  As  gold  forms  part  of  the  currency  of  the  province, 
together  with  bank  notes  and  checks,  it  is  not  at  a  premium. 

lowest,  and  average  rate  of  exchange  on  London  during  1898: 


(27)  Highest, 


Months. 


1898 

January  and  February  

March  and  April  

May  to  September  

October  

November  

December  


Buying. 

Selling. 

Per  cent. 

Per  cent. 

Par 

a  10 

Par 

a  12. 6 

Par 

a  15 

6  2.6 

a  12. 6 

65 

a  12. 6 

6  7.6 

a  10 

a  Premium. 


6  Discount. 


(28)  No  laws  were  passed  during  1898  affecting  the  coinage,  issue,  or  legal-tender 
character  of  the  metallic  or  paper  currency. 

(29)  No  report  on  mines  is  published. 

Charles  A.  Murphy, 
United  Stales  Consular  Agent,  Adelaide,  Australia. 
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Victoria,  Australia. 


Answers  to  interrogatories,  1898. 

(1)  Gold  coined  during  the  calendar  year  1898  :  The  deputy  master  of  the  Royal 
Mint  in  Melbourne  reports  that  the  coinage  of  that  mint  in  1898  was  £5,509,138 
($26,810,220.07),  all  in  sovereigns,  of  which  £148  ($720.24)  were  light  gold  coins 
recoined.    No  half  sovereigns  were  struck  during  the  year. 

(2)  Silver  coined  during  the  calendar  year  L898:  the  silver  coins  issued  by  this 
branch  of  the  Royal  Mint  are  obtained  from  the  Royal  Mint,  London,  tin;  branches 
of  the  Royal  Mint  in  the  colonies  not  being  permitted  to  coin  silver. 

(3)  No  coinage  was  executed  for  other  governments. 

(4,  5,  0,  and  7)  Weight  of  fine  gold  and  fine  silver,  new  and  old,  used  in  the 
industrial  arts  during  the  calendar  year  1898  :  Can  not  be  ascertained. 

(S)  Import  and  export  of  gold  during  1898  :  The  collector  of  customs  furnishes  me 
with  the  follow  ing  return  : 


Imports : 

Gold  bullion. 

Gold  specie. . 
Exports : 

Gold  bullion 

Gold  specie.. 


Ounces. 


664,551 


67, 801 


Value. 


Knglish. 

United  States 
equivalent. 

£2,617,544 

812, 738, 277. 87 

7,559 

36, 785. 87 

271,048 

1,319,055.09 

5, 650. 727 

27,499,262.94 

It  is  not  possible  to  give  the  information  with  regard  to  gold  ores. 
(9)  Import  and  export  of  silver  during  1898: 


Value. 


Imports: 

Silver  bullion 
Silver  specie.. 

Exports: 

Silver  bullion 
Silver  specie. . 


Ounces. 


10,029 


296 


English. 


t'nited 
Stales 
equivalent. 


£1,347 
68, 848 

41 

24,460 


86,555.17 
335, 048. 79 

199.52 
119,031.59 


It  is  not  possible  to  give  information  with  regard  to  silver  ores. 

(10)  Total  import  of  United  States  gold  coin  during  the  year:  Practically  nil. 

(11)  Total  import  of  gold  from  the  United  States  direct  during  1898:  Nil. 

(12)  Amount  of  United  States  gold  coin  deposited  at  the  mints  and  melted:  Nil. 
(13  and  14)  Weight  and  value  of  gold  produced  from  the  mines  of  the  country 

during  the  calendar  year  1898:  The  secretary  of  mines  for  the  colony  informs  me 
that  837,257  ounces  of  gold,  valued  at  £3,349,028  ($16,298,044.76),  were  produced  by 
the  mines  of  Victoria  during  1898.    There  are  no  colonies. 
(15  and  16)  No  silver  produced.    Victoria  has  no  colonies. 

(17  and  18)  Weight  and  value  of  the  output  of  gold  and  silver  from  the  refineries 
of  the  country  during  1898:  Contained  in  amount  of  gold  produced  by  the  colony. 
See  answers  to  Nos.  13,  14,  15,  and  16. 

(19)  Approximate  stock  of  gold  coin  and  bullion  in  the  country  at  the  close  of  the 
calendar  year  1898:  £6,705,524  ($32,632,432.54),  nearly  all  gold. 

(20)  Approximate  stock  of  silver  coin  and  bullion  in  the  country  at  the  close  of 
the  calendar  year  1898:  Can  not  ascertain. 

(21  and  23)  Amount  of  Government  notes,  covered  and  uncovered,  outstanding  at 
the  end  of  the  year  1898:  There  are  no  such  notes  in  circulation. 

(22  and  24)  Amount  of  bank  notes  outstanding  at  the  end  of  the  year  1898:  Can 
not  ascertain. 

(25)  Actual  currency  of  the  country:  Gold,  with  subsidiary  coins  of  silver  and 
copper. 

(26)  No;  gold  is  not  at  a  premium. 
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(27)  Highest,  lowest,  and  average  rate  of  exchange  on  London  during  the  year 
1808: 


Months. 


January  l  

February  i . . . 

March  1  

March  8  

March  29  

April  26  

Mav  10  

October  10  ... 
November  17. 
December  8 .  - 


1 898. 


Buying  at  sixty  days'  Bight. 


Par  to  86  cents  premium. 

 do  

 do  

Par  to  86  cents  premium. 

 do  

Par  

 do  

3(1  cents  discount  

SI. 21  discount  

$1.82  premium  


Belling  at  sixty  days. 


S3 


48  to  |2.92  premium. 

DO. 

Do. 

Do. 

Do. 

Do. 
65  premium. 
92  premium. 

Do. 

48  premium. 


(28)  No  laws  were  passed  during  1898  affecting  the  coinage,  issue,  or  legal-tender 
character  of  the  currency. 

(29)  No  report  is  issued  by  the  mint  here,  it  being  contained  in  that  of  the  Royal 
Mint  at  London.  A  copy  of  the  report  of  the  department  of  mines  of  Victoria  will 
be  forwarded  when  issued. 

John  P.  BKAY, 
I  ■nil <'d  States  Consul-General,  Melbourne,  Australia. 


Estimated  Production  of  Gold  in  Australia  to  the  Year  1898,  Inclusive,  from 
Returns  Furnished  by  the  Government  of  each  Colony. 


Year. 


1851    to  1884, 
inclusive. . . 
188o  

1886   

1887   

1888   

1889   

1890   

1891  

1892   

1893   

1894   

1895  

1896   

1897   

1898   

Total... 


New 

South 

Wales. 


Ounces. 
9, 596, 642 
103, 736 
101,416 
110, 288 
87, 503 
112, 948 
127, 460 
153, 335 
156, 870 
179, 288 
324, 787 
360, 165 
296, 071 
292, 217 
340, 494 


12, 343, 220 


New 
Zealand. 


Ounces. 
10, 552, 279 
237, 371 
226, 668 
203, 869 
201, 219 
203, 211 
193, 193 
251, 996 
237, 392 
226, 811 
221, 615 
293, 491 
263, 722 
251, 645 
280, 175 


13, 844, 657 


Queens- 
land. 


Ounces. 
4,529,280 
310, 941 
340, 998 
425, 923 
481,643 
739, 103 
610, 587 
561, 641 
605, 612 
616, 940 
675, 000 
623, 000 
638, 000 
807, 928 
920, 048 


12, 886, 644 


South 
Aus- 
tralia.a 


Ounces. 

154,628 
18, 327 
21, 115 
37, 371 
16, 763 
20, 833 
24, 831 
28, 700 
38, 974 
33, 820 
35, 844 
47, 343 
29, 004 
29,  764 
49, 372 


586, 689 


Tasma- 
nia. 


Ownct  8. 

378, 413 
37, 317 
31,014 
41, 751 
39, 610 
33, 050 
20, 510 
48, 769 
43, 278 
37, 687 
57, 873 
59, 964 
62, 586 
60, 646 
69, 549 


1,022,017 


Victoria. 


Ounces. 
58, 023, 985 
735, 218 
665, 396 
617, 751 
625, 026 
614, 839 
588, 560 
576, 399 
654,  456 
671,126 
716, 955 
740, 086 
805, 087 
812, 765 
837,258 


62, 684, 907 


Western 
Aus- 
tralia. 


Ounct  s. 


302 
4,873 
3,493 
15, 493 
22, 806 
30, 311 
59, 548 
110, 891 
207, 131 
231,513 
281,265 
674, 994 
1, 050, 183 


2, 692, 803 


Total. 


Ounces. 
78,235,227 
1,442,910 
1, 386, 909 
1,441,826 
1, 455,  257 
1, 739, 477 
1,587,947 
1, 651 , 151 
1,796,130 
1,876,563 
2, 239, 205 
2, 355, 562 
2, 375, 735 
2, 929, 959 
3, 547, 079 


106, 060, 937 


a  Quantity  received  at  Sydney  and  Melbourne  mints. 

Robert  Barton,  Deputy  Master. 


Royal  Mint,  Melbourne,  February  15,  1899. 


AUSTRIA-HUNGARY. 

United  States  Legation, 

Vienna,  December  3, 1898. 
Sir:  I  have  the  honor  to  inclose  to  you  herewith,  for  your  information,  a  copy, 
with  a  translation,  of  an  official  announcement  of  the  Austrian  ministry  of  finance,  by 
which  notice  is  given  that  it  is  the  intention  of  the  Austro-Hungarian  Government 
to  coin  at  the  mint  at  Vienna,  in  honor  of  the  jubilee  of  Emperor  Francis  Joseph, 
ducats  bearing  the  portrait  and  title  of  the  Emperor  and  dates  from  1848  to  1851,  sim- 
ilar to  the  coins  of  that  denomination  issued  during  those  years.  The  date  1898  is 
also  to  be  stamped  upon  these  coins. 


254 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


They  are  to  be  issued  from  the  mint  in  exchange  for  other  ducats  of  full  weight 
upon  payment  of  the  usual  cost  of  coming,  for  a  period  of  three  months,  beginning 
with  the  2d  of  December,  1898.  * 

The  Austrian  ducat  is  a  gold  coin  valued  at  5.71  florins  ($2.31) . 
I  have  the  honor  to  be,  sir,  your  obedient  servant, 

Charlemagne  Towek, 

TT  United  States  Minister. 

Hon.  John  Hay, 

Secretary  of  Slate,  Washington,  D.  C. 


[Translation.] 

A  decree  by  the  imperial  royal  ministry  of  finance  for  the  coinage  of  imperial  royal  ducats 

of  the  years  1848  to  1851,  inclusive. 

Under  a  decree  of  His  Majesty  the  Emperor  dated  the  12th  of  July,  1898,  there 
will  be  coined  at  the  imperial  royal  chief  mint  at  Vienna,  in  celebration  of  the  jub- 
ilee of  His  Imperial  and  Royal  Apostolic  Majesty,  ducaia  bearing  the  likeness  and 
title  of  His  Majesty,  and  the  dates  1848  to  1851,  inclusive,  in  conformity  with  the 
type  of  ducat  of  that  period.    The  year  1898  is  also  to  appear  upon  these  ducats. 

The  said  coins  will  be  issued  at  the  said  mint  during  a  period  of  three  months,  be- 
ginning with  the  2d  of  December,  1898,  in  exchange,  at  their  par  value,  for  other 
imperial  royal  ducats  (the  same  to  be,  however,  of  full  weight) ,  and  upon  payment 
of  the  ordinary  cost  of  coinage. 

Applications  for  the  coinage  of  larger  numbers  of  these  ducats  will  be  received  at 
the  imperial  royal  chief  mint  on  and  after  the  15th  of  November. 

Vienna,  October  21,  1898. 


The  director  of  the  mint  at  Vienna,  under  date  of  February  4,  1899,  sent  the  fol- 
lowing detailed  statements  of  the  coinages  of  the  mints  at  Vienna  and  Kremnitz  in 
1898:  t 

Table  showing  the  Coinage  of  the  Royal  Mint  at  Krkmnitz  in  the  Year  1898. 


Description. 

Number  of 
pieces. 

Gold  coins. 

Bronze  coins. 

Value. 

Gold  pieces: 

20-crown  

1,281,373 
217, 506 

14,972,860 
1,419,348 

Kilograms. 
8,681.389 
736. 809 

Kilograms. 

Crowns. 
25,627,460.00 
2,175,060.00 

299, 457. 20 
14, 193. 48 

10-crown  

Bronze  pieces: 

2-heller  

50,  OOG.  414 
2, 348.  707 

1-heller  

Total  



17,891,087 

9,418. 198 

52. 355. 121 

28,116,170. 68 

Table  showing  the  Coinage  at  rrnE  Imperial  Royal  Mint  at  Vienna  in  1898. 


Description. 


20-crown  pieces  

Quadruple-ducat  pieces  . 
1-ducat  pieces  

1-  crown  pieces  

2-  heller  pieces  

1-heller  pieces  


Total  

Levantine  thalers  

Servian  1-dinar  pieces. 


Gross  weight. 


Gold  coins.    Silver  coins.  Bronze  coins. 


Kilograms. 
12, 695. 049 
605. 710 
1,137.146 


14, 437. 905 


Kilograms. 


29, 277. 415 


29,277.415 
5, 284. 978 
3, 717. 680 


Kilograms. 


35,854.900 
11,303.950 


47,158.850 


Number  of 
pieces. 


1,873,789 
43, 378 
325, 746 
5, 855,500 
10, 720, 500 
6,780,000 


25, 598. 913 
a  188, 300 
a  743, 536 


Value. 


Crowns. 
37,475,780.00 
1,958, 950.48 
3,677,672.34 
5, 855, 500. 00 
214,410.00 
67,800.00 


49,250,112.82 


a  Without  fixed  value. 


J.  MijLLER. 
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Legation  of  the  United  States  of  America, 

Vienna,  May  $5,  1899, 

Sir:  In  accordance  with  instructions  received  from  the  Department  of  State,  under 
date  of  the  2d  of  February,  IK!)!),  I  have  tlie  honor  to  iliclose  herein  translations  of 
two  notes  received  from  the  ministry  of  foreign  affairs  of  Austria- Hungary  in  reply 
to  certain  questions  submitted  by  the  treasury  Departmenl  in  relation  to  the  coinage 
of  precious  metals  and  the  circulation  of  state  and  bank  notes  in  Austria  and  Hungary 
for  the  year  1898. 

I  have  the  honor  to  be,  sir,  your  obedienl  servant, 

Addison  C.  Harris, 

United  States  Minister. 

The  Director  op  the  United  States  Mint, 

Washington,  1>.  C. 


[Translation.] 
Austria. 

Imperial  and  Royal  Ministry  of  the  Imperial  and 

Royal  HOUSE  and  of  Foreign  Affairs, 

Vienna,  April  22,  1899. 

In  compliance  with  the  request  expressed  in  the  esteemed  note  of  the  charge* 
d'affaires  of  the  United  States  of  America,  Mr.  Charles  V.  Hewliska,  of  the22dof 
February  of  the  current  year,  F.  O.  No.  102,  the  imperial  and  royal  ministry  of  for- 
eign affairs  has  the  honor  to  transmit  to  the  legation  of  the  United  States  herewith 
the  replies  to  the  interrogatories  of  the  Director  of  the  Mint  at  Washington  as  far  as 
they  relate  to  Austria.  The  data  relating  to  Hungary  will  be  transmitted  to  the  lega- 
tion upon  their  arrival. 

For  the  minister: 

Welsersheimb. 

To  The  Legation  of  the  United  States  of  America. 

9 


Answers  to  interrogatories,  1898. 


(1  and  2)  Gold  and  silver  coinage:  The  number  of  gold  pieces  coined  in  1898  at 
the  principal  mint  in  Vienna  was — 


Denominations. 

Pieces. 

Florins. 

20-crown  pieces  

1,873,789 
43, 378 
325, 746 

18,737,890.00 
979, 475. 24 
1,838,836. 17 

Quadruple  ducats  

Total  ... 

2,  242, 913 

21,556,201.41 

For  this  coinage  there  were  used,  aside  from  gold  bars — 

Kilograms. 

Kilograms 
(1.000  fine). 

867. 3411 
8, 273. 9562 

852. 4928 
7, 450. 5285 

Total  

9,141.2973 

8, 303. 0213 

The  number  of  silver  pieces  coined  in  1898  at  the  principal  mint  in  Vienna  was: 
One-crown  pieces,  5,855,500,  value  2,927,750  florins;  Levant  dollars  (trade  coins), 
without  fixed  value,  188,300  pieces.  For  this  coinage  there  were  used,  aside  from 
silver  bars,  domestic  silver  coins,  5,000  kilograms,  equal  to  1,970  kilograms  1,000  fine. 

(3)  Coinage  executed  for  other  governments:  Besides  the  above  there  were 
coined  for  Servia  1-dinar  pieces,  743,000,  equal  to  743,000  francs. 
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(4  and  5)  Fine  gold,  new  and  old,  used  in  the  industrial  arts  during  the  calendar 
year  1898:  The  jewelry,  fancy  articles,  wire,  etc.,  brought  to  the  imperial  stamoing 
office  in  Vienna  during  the  year  1898  to  be  stamped  show  the  domestic  consumption 
of  gold  to  have  been  as  follows: 


In  fine 
gold. 

Domestic  articles  of  gold,  4,271.849  kilograms,  gross  weight;  582.941  at  the  average  stand- 
ard of  1897   

2,488.527 
3.083 

37. 741 

2,529.351 

Domestic,  double  (plated)  wares  (that  is,  the  gold  placed  on  the  same)  

Wire,  (that  is  the  amount  Of  gold  placed  upon  the  silver  wire,  shown  in  the  reply  to  in- 

Total   

No  data  are  given  as  yet  showing  the  amount  of  gold  consumed  during  the  year 
1898  for  other  industrial  uses,  especially  in  the  gilding  by  tire  and  galvanism. 

Of  the  articles  of  gold  brought  to  the  imperial  stamping  office  in  Vienna  to  be 
stamped,  as  shown  in  the  reply  to  interrogatory  No.  4,  it  is  assumed  that  26  percent 
were  manufactured  of  old  articles  of  gold,  and  this  assumption  would  show  that  there 
were  used  in  the  year  1898,  1,871.720  kilograms  1,000  fine  new  gold,  and  657.631 
kilograms  old  gold. 

(6  and  7)  Fine  silver,  new  and  old,  used  in  the  industrial  arts  during  the  calendar 
year  1898:  The  articles  brought  to  the  imperial  stamping  office  in  Vienna  during 
the  year  1898  to  be  stamped  show  the  domestic  consumption  of  silver  to  have  been 
as  follows: 


In  tine 
silver. 

Domestic  articles  of  silver,  55,823.146  kilograms,  gross  weight:  794.821  at  the  average  stand- 
ard of  1897   

44,369. 409 
2, 590. 423 

Total  

46, 959. 832 

No  data  are  given  as  yet  showing  the  amount  of  silver  consumed  during  the  year 
1898  for  other  industrial  uses. 

Of  the  articles  of  silver  brought  to  the  imperial  stamping  office  in  Vienna  to  be 
stamped  during  the  year  L898,  it  is  assumed  that  20  percent  were  manufactured  of 
old  articles  of  silver,  and  this  assumption  would  show  that  there  were  used  37,567.866 
kilograms  1,000  fine  new  silver,  and  9,391.966  kilograms  1,000  fine  old  silver. 

(8  and  9)  In  the  year  1898  there  were  imported  into  the  Austro-Hungarian  cus- 
toms district:  i 


Kilo- 
grams. 

Florins. 

Gold: 

15,917 
507 

21,894,830 
699, 120 

16, 424 

22, 593, 950 

Silver: 

5,470 
15,020 

262, 500 
670,575 

20, 490 

933,075 
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There  were  exported  from  the  Austro-Hungariaa  customs  district  in  the  year  1898: 


Gold: 

In  coins  

Raw,  in  bars  and  broken 
Gold  ore  

Total  

Silver: 

In  coins  

Raw,  in  bars  and  broken 
Silver  ore  

Total  


Kilo- 
grams. 


■12,  C20 
105 
13,600 


5(i,  225 


26, 130 
5,270 
1,400 


32,800 


Florins. 


69,088,059 
35, 920 
2,025 


59, 721 , 904 


918,947 
217, 795 
182 


1,136,924 


There  were  also  imported  during  the  year  1898:  Gold  scrapings,  also  molten,  7,910 
kilograms,  value  15,820  florins;  silver  scrapings,  also  molten,  3,000  kilograms,  value 
4,200  florins.  And  exported:  Gold  scrapings,  also  molten,  132,000  kilograms,  value 
925,110  florins;  silver  scrapings,  also  molten,  121,000  kilograms,  value  169,400  florins. 

Total  imports  during  the  year  1898:  Gold,  22,609,770  florins;  silver,  937,275  florins. 

Total  exports  during  the  year  1898:  Gold,  60,647,014  florins;  silver,  1,306,324  florins. 

Surplus  of  export  of  gold,  38,037,244  florins;  surplus  of  export  of  silver,  369,049 
florins. 

The  values  given  of  the  import  and  export  are  those  as  given  by  the  estimates  of 
the  permanent  commission  for  the  valuation  of  merchandise. 

(10)  Import  of  United  States  gold  coin  during  1898.  This  question  it  is  impossible 
to  answer. 

(11  and  12)  Total  import  of  gold  from  the  United  States  direct,  and  United  States 
gold  coin  deposited  at  the  mint  and  melted  during  1898:  There  was  no  direct  import 
of  gold  from  the  United  States  during  the  year  1898.  There  were  used  by  the  prin- 
cipal mint  in  Vienna  during  the  year  1898  no  United  States  gold  coins. 

(19  and  20)  Approximate  stock  of  gold  and  silver  in  the  country  at  the  close  of 
the  calendar  year  1898:  At  the  end  of  the  year  1898  there  were  deposited  in  the 
vaults  of  the  Austro-Hungarian  Bank  359,400,816  florins  and  16£  kreutzers  in  gold 
coins,  in  bars,  foreign  and  trade  coins.  At  the  various  other  imperial  royal  offices 
and  treasuries  there  were  deposited  on  the  31st  of  December,  1898,  86,536,580  florins 
and  27£  kreutzers  in  gold  coins. 

At  the  imperial  royal  central  treasury  in  Vienna  there  were  deposited,  for  mak- 
ing the  currency  reform,  59,617,820  florins  in  gold.  The  actual  amount  of  gold  coins 
at  the  end  of  1898  was,  therefore,  445,937,396  florins  and  44  kreutzers,  not  including 
the  sums  deposited  in  the  royal  Hungarian  State  treasury  vaults. 

The  remaining  portion  of  gold  coins  and  bars  in  the  countries  represented  in  the 
Reichsrath  is  not  likely  to  be  more  than  50,000,000  florins. 

Of  silver  coins  there  were  on  hand  in  the  Austro-Hungarian  Monarchy  on  Decem- 
ber 31,  1898,  200,000,000  florins;  at  the  Austro-Hungarian  Bank,  123,943,968  florins, 
and  at  the  various  Imperial  Royal  treasuries  and  offices,  8,514,007  florins. 

(21  and  22)  The  circulation  of  the  State  notes,  issued  under  the  guarantee  of  both 
parts  of  the  Empire,  was,  at  the  end  of  December,  1898,  118,540,932  florins.  The 
Austro-Hungarian  Bank,  at  the  end  of  December,  1898,  had  issued  bank  notes  to  the 
amount  of  737,475,730  florins. 

(23  and  24)  The  State  notes  still  in  circulation  at  the  end  of  1898,  amounting  to 
118,540,932  florins,  are  fully  covered  by  gold  deposited  in  the  vaults  of  the  treasury, 
destined  for  the  redemption  of  these  State  notes.  The  cash  deposits  in  the  Austro- 
Hungarian  Bank  on  the  31st  of  December,  1898,  were: 

Florins. 

In  gold  coins  and  gold  bars   359,400,816-16-1/2/100 

In  gold  bonds   6, 743, 507-25/100 

In  silver   123, 943, 968 

Total   490,088,291-41-1/2/100 

The  issue  of  notes  in  excess  of  the  cash  deposits  of  the  bank,  amounting  to 
247,387,440  florins,  was  fully  covered  by  discount  and  Lombard. 

(25)  Actual  currency  of  the  country:  The  Crown  currency  was  introduced  by  the 
law  of  August  2,  1892.  The  Austrian  currency,  however,  is  for  the  present  still  in 
use.   The  money  actually  in  circulation  consists  of  silver  florin  pieces,  1  crown 

10963  17 
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pieces,  nickel  and  bronze  coins  of  the  Crown  currency,  and  in  paper  money  of  the 
Austrian  currency,  the  redemption  of  which  against  har<l  cash  is  still  suspended. 

(26)  The  rates  of  exchange  on  London,  Berlin,  and  Paris  (for  sight  drafts)  on  the 
Vienna  Exchange  were,  during  the  year  1898,  as  follow  s: 


Average. 

Maximum. 

Minimum. 

London  (£10)  

Florins. 
120.  284 
58. 8-17 
47. 586 

Florins. 

a  121. 10 
c 59. 075 
c  47. 825 

Florins. 
6119.85 
<Z58.  70 
e  47. 475 

Berlin  (100  R.M.)  

Paris  (100  francs)  

a  April.              b  July.              e  December,              rf  March.  eJune. 

The  average  premium  on  gold  during  the  year  1898  was  0.105  per  cent. 
To  the  highest  and  lowest  rates  of  exchange  given  above  correspond  a  premium  and 
a  disagio,  as  follows: 

Highest 
rate  of 
exchange. 
Premium 
of— 

Lowest 
rate  of 
exchange. 
Disagio 
of— 

London   

Per  cent. 
0.84 
.50 
.45 

Per  cent. 
0.20 
.14 
.29 

Berlin  

Paris  

(27)  The  rate  of  exchange  on  London  for  sight  drafts  of  £10  on  the  Vienna  Exchange 
was,  during  the  year  1898,  as  follows: 


Month. 


January  

February   

March  

April  

May  

June  

July  

August  

September  

October  

November  

December  

During  the  year  1898 


Maximum. 

Minimum. 

Average. 

120.05 

119.90 

120. 000 

120. 20 

120. 05 

120.115 

120. 50 

120. 15 

•  120.  323 

121. 10 

120.  40 

120. 786 

120.90 

120.  45 

120. 708 

120.  4j 

119.90 

120. 063 

120. 00 

119.85 

119. 923 

120.  05 

120.00 

120. 002 

120. 15 

120. 10 

120. 102 

120.  7(i 

120. 15 

120. 346 

120.  00 

120. 45 

120. 521 

120.70 

120. 40 

120. 575 

121. 10 

119. 85 

120. 284 

(28)  Laws  passed  during  the  year  1898  affecting  the  coinage,  issue,  or  legal-tender 
character  of  the  metallic  or  paper  currency:  No  such  laws  have  been  passed  in  the 
year  1898.  Under  a  decree  issued  by  the  minister  of  finance,  dated  the  21st  of  Octo- 
ber, 1898,  there  were  coined,  in  celebration  of  the  jubilee  of  His  Majesty  the  Emperor, 
ducats  bearing  the  dates  1848-1851,  inclusive. 

(29)  No  report  of  the  coinage  of  Austria  is  published.  Data,  however,  relating  to 
the  work  done  by  the  chief  mint,  in  Vienna,  during  the  years  1895,  1896,  and  1897, 
appear  in  the  eighth  volume  of  the  second  edition  of  the  tables  of  statistics  upon 
coinage,  compiled  and  published  by  the  ministry  of  finance. 
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Hungary. 

Imperial  and  Royal  Ministry  op  the  Imperial 

and  Royal  House,  and  ok  Foreign  Afkairs, 

Vienna,  May  12,  1899. 

To  the  legation  of  the  United  States  of  America: 

Supplementary  to  its  note  of  the  22d  of  April,  1899,  the  ministry  of  foreign  affairs 
has  the  honor  to  transmit  to  the  legation  of  the  United  States  herewith  the  replies 
given  by  the  Royal  Hungarian  ministry  of  finance  to  the  interrogatories  of  the 
Director  of  the  Mint  at  Washington. 

For  the  minister: 

Szecsen. 


[Copy  of  a  note  dated  April  24,  1899,  addressed  to  the  ministry  of  foreign  affairs 
by  the  Royal  Hungarian  ministry  of  finances.] 


Answers  to  interrogatories,  1898. 

(1)  Gold  coinages:  There  were  coined  in  1898  20-crown  pieces,  weighing  8,681.389 
kilograms,  1,281,373,  at  a  value  of  25,627,460  crowns;  10-crown  pieces,  weighing 
736,809  kilograms,  217,506,  at  a  value  of  2,175,060  crowns. 

There  were  used  for  the  coinage  of  the  above — 

Kilograms 
(1.000  fine). 


Gold  on  hand  from  the  year  1897    1,807.8184 

Depurated  gold  from  the  separating  division  of  the  mint   2,810.6434 

Domestic  gold  coins   1, 950. 21238 

Foreign  gold  coins   2, 266. 58459 

Among  the  foreign  coins  were — 

(a)  20-franc  pieces  (chiefly  coined  in  France) ,  15,336   88.555 

lb)  Old  Russian  imperials,  8,100    48.256 

(c)  Japanese  yens,  4, 500    33.737 

id)  Chile  condors,  6,500    88. 620 

(e)  New  Russian  imperials,  2,836   16.172 

(/)  Turkish  livres,  1,000    6. 420 

(g)  German  20-mark  pieces,  270,832    1,935.046 

(h)  English  sovereigns  (pound) ,  2,147    15. 554 

(i)  10-dollar  pieces  (United  States) ,  1,614   24. 222 


(2}  Silver  coinage:  No  silver  was  coined  during  the  year  1898. 

(3)  No  coins  were  struck  off  for  foreign  countries  in  the  year  1898. 

(4  to  7)  No  data  are  on  hand  showing  the  amount  of  gold  and  silver  used  for  indus- 
trial purposes.  There  were  presented  at  the  Royal  Hungarian  stamping  office  for  the 
purpose  of  being  officially  stamped: 


A. — Domestic  goods. 

Kilograms. 

(1)  Gold  ware   1,415.394 

(2)  Silverware   12,465.168 

(3)  Gilt  wire   516.926 

(4)  Silver  wire   265.396 


B.— Foreign  goods. 

(5)  Foreign  gilt  wire   1. 42 

(6)  Foreign  watches   248.66 

(7)  Other  foreign  gold  ware   110. 296 

(8)  Foreign  silver  watches   1,411.16 

(9)  Other  foreign  silver  ware   1, 744. 279 

(8  and  9)  The  import  and  export  of  gold  and  silver  will  be  seen  from  the  detailed 
statement  of  the  accompanying  table  of  the  Royal  Hungarian  statistical  bureau. 

(10,  11,  and  12)  Import  of  United  States  gold  coin,  total  import  of  gold  from  the 
United  States,  and  United  States  gold  coin  deposited  at  the  mint  and  melted  during 
1898:  The  Royal  Hungarian  mint,  during  the  year  1898,  received  only  1,614  10-dollar 
pieces  (eagles),  weighing  26.914  kilograms,  with  a  pure  weight  of  24.2226  kilograms. 

(13)  Gold  produced  from  the  mines  of  the  country  during  1898:  2,764.49191  kilo- 
grams, at  a  mint  value  of  4,533,766.73  florins  (1  kilogram  of  fine  gold  taken  at  1,640 
florins) . 

(15)  Silver  produced  from  the  mines  of  the  country  during  1898:  18,783.5695  kilo- 
grams, at  a  redemption  value  of  1,070,663.46  florins. 
(14  and  16)  Austria-Hungary  has  no  colonies. 
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(17)  Output  of  gold  from  the  refineries  of  the  country  during  1898:  1,129.66019 
kilograms  pure  gold,  at  a  mint  value  of  1,852,642.71  florins. 

(18)  Output  of  silver  from  the  refineries  of  the  country  during  1898:  20,185.729 
kilograms  pure  silver,  at  a  redemption  value  of  1,150,586.55  florins. 

(19  and  20)  Approximate  stock  of  gold  and  silver  in  the  country  at  the  close  of 
the  calendar  year  1898:  At  the  end  of  the  year  1898  there  were  at  the  Royal  Hun- 
garian mint  in  Kormoczbanya  1,020.3394  kilograms  of  uncoined  fine  gold  and 
25,780.927  kilograms  of  uncoined  fine  silver. 

In  the  Royal  Hungarian  State  treasuries  there  were,  at  the  end  of  the  year  189S, 
gold  coins  at  a  value  of  48,897,870  florins.  No  data  are  on  hand  to  give  the  amount 
of  gold  in  circulation,  which,  however,  is  no  doubt  much  less  than  the  amount  stated 
in  the  foregoing. 

Of  silver  coins  (florin  and  crown  pieces)  there  were  in  circulation,  including  the 
deposits  in  the  State  treasury  vaults,  about  22,500,000  1-florin  pieces  and  12,000,000 
1-crown  pieces. 

Aside  from  the  above,  the  cash  deposits  in  the  Austro-Hungarian  Bank,  common 
to  both  parts  of  the  Monarchy,  consisted,  at  the  end  of  the  year  1898,  of  359,400,000 
florins  in  gold  and  123,944,000  florins  in  silver,  which  sums  were  likewise  to  cover 
the  issue  of  bank  notes  in  circulation  in  Hungary. 

(21  and  23)  Government  notes  outstanding  at  the  end  of  the  year  1898:  118,540,932 
florins  in  both  parts  of  the  Monarchy.  The  issue  of  State  notes  is  not  covered 
separately. 

(22  and  24)  Bank  notes  outstanding  at  the  end  of  the  year  1898:  Out  of  the  bank 
notes  issued  by  the  Austro-Hungarian  Bank,  which  is  common  to  both  parts  of  the 
Monarchy,  737,475,730  florins,  and  244,924,000  florins  of  bank  notes  were  not  covered 
by  gold  or  silver. 

(25)  Actual  currency  of  the  country:  The  currency  introduced  in  the  year  1857  is 
the  same  both  in  Hungary  and  in  Austria.  In  1867  Hungary  adopted  the  so-called 
Austrian  currency,  the  unit  of  which  is  the  florin  of  one-ninetieth  kilogram  fine 
silver. 

Since  free  coinage  of  silver,  however,  has  been  discontinued  the  metallic  basis  has- 
been  abandoned,  and  the  Austrian  cnrrency  has  in  reality  become  a  paper  currency. 

The  gold  currency,  the  unit  of  which  is  the  crown,  was  introduced  in  Hungarv  by 
the  law  A  XVII  of  1892  and  in  Austria  by  the  law  2  VIII  of  1892,  on  which  occa- 
sion a  treaty  was  concluded  between  the  two  States  of  the  Monarchy  relating  to  the 
currency  and  the  gold  standard. 

The  value  of  the  crown,  i.  e.,  72Vs  kilogram  fine  gold,  was  legally  established  to 
be  50  kreuzers,  Austrian  currency. 

The  gold  system  is  at  present  in  a  state  of  transition.  Business  can  legally  be  trans- 
acted in  both  kinds  of  currency  and  the  forced  course  of  the  State  and  bank  notes 
has  not  yet  been  removed;  the  withdrawal  of  the  State  notes,  however,  is  now 
going  on. 

(26)  Premium  on  gold:  In  view  of  the  above-mentioned  relation  of  the  Crown  cur- 
rency to  the  Austrian  currency,  the  highest  average  premium  on  gold  in  the  year 
1898  was,  upon  the  crown,  0.458  per  cent  (computed  on  the  basis  of  the  average  of 
the  Vienna  quotations  of  bills  of  exchange  on  Berlin,  London,  and  Paris). 

The  lowest  average  premium  on  gold  occurred  in  the  month  of  July,  when  the 
same  was  found  to  be  0.121  per  cent  less  than  the  above-named  figures. 
The  average  premium  during  the  year  1898  was  0.072  per  cent. 

(27)  The  rates  of  exchange  on  London  (for  £10)  on  the  Budapest  Exchange  were, 
during  the  year  1898,  as  follows: 


Months. 


January ... 
February . . 

March  

April  

May  

June  

July  

August  

September 
October  . . . 
November. 
December . 


Average  (luring  the  year  1898  . 


Maximum 

Minimum. 

Average. 

120. 50 

119. 95 

120. 23f. 

120.  00 

120 

120  28(i 

120.  90 

120.10 

120. 528 

121.45 

120. 45 

120.  921 

121. 35 

120.50 

120. 525 

120. 85 

119  90 

120. 266 

120. 37.1 

119. 85 

120. 2X9 

120.  47  J 

119.  95 

120.  225 

120.55 

120. 07 J 

120.  364 

121.15 

120. 15 

120.565 

121 

120.  50 

120.  626 

121.05 

120.50 

120.  768 

120. 467 
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(28)  Laws  passed  affecting  the  coinage  issuoor  legal-tender  character  of  the  metallic 

or  paper  currency:  No  BUCh  laws  Were  paused  in  the  year  1 898. 

(•_'!>)  No  report  was  published  in  the  year  185)8  showing  the  operations  of  the 
mints. 


IMPORTS  and  Exports  ok  Precious  Metals  into  and  from  HUNGARY  DC  JUNG  the 

Year  ENDING  December  81,  1898. 


Articles. 

Name  of  country. 

Im  ports. 

Exports. 

Austria  

Meter 
centner. 
1.29 

Florin*. 
212.012 

Meter 
<  t  nl ner. 
1.14 
.26 
4.78 

Florins. 
156,180 
8,  220 
651,860 

(b)  Old  and  broken  gold  

2  (a)  Old  and  new  gold  coins  

Italy  

4.01 

.  01 

659,044 

1    CI  Q 

Total  

Austria  

Bosnia  

Gcrmanv  

Switzerland  

Italy  

.02 

2, 740 

b.  31 

872, 699 

6 

822, 000 

.  1 1 

1U,  0/0 

1 .  Uo 

i  oj  7r.o 

28. 52 
.07 

18.83 
.01 

AO 
.  Oi 

.01 

AO 

.  Oo 

.21 
.06 

1     1 A 

1.  JU 

1 , lib, uuu 
100,500 
2,8*24,500 
1,500 

o ,  UUU 

1,500 
/1,  ouu 

31,500 
9, 000 
J 00, uuu 

Lo«  'it) 

.02 
1.10 

.06 

1   KOR  QOr. 

2, 730 
150,150 
8,190 

France  

Belgium  

Roumania  

Servia   

Bulgaria  

.33 
.60 
.29 

.  UO 

.01 

.  Ul 

45,045 
81,900 
39, 585 

0,  oZO 

1,365 

1 ,  OUO 

Total  

Austria  

49.  46 

7,419,000 

15. 92 

2,173,080 

.04 
.  uo 

5, 080 
0,  oou 

.14 

17,780 

3  Gold  scrapings  

4  (a)  Raw  silver  

Germany  

Total  

Austria  

.09 

11,430 

.14 

17,780 

3.65 

1,424 

25. 87 
43.35 
10. 76 

10, 089 
16,907 
4,196 

Total  

Austria  

3. 65 

1,424 

79.98 

31, 192 

1  f\  Q7 
JO.  oi 

.02 
27. 52 

7/:  QOQ 

94 

129, 344 

JO  oo 

.49 
.53 

i    , uiy 
2,107 
2, 279 

5      Silver  coins  and  medals  

Bosnia  

Germany  

Total  

A  nQtrin 

Germanv  

Total  

Bosnia  

Germany  

Italy  

Prance  

43. 91 

206, 377 

43.35 

180, 405 

.77 

3,080 

3.52 
.09 

14, 080 
360 

• 

3,080 

3. 61 

14,440 

72.  76 
5.14 
.89 
.07 

356, 524 
25, 186 
4,361 
343 

47.25 
.76 
56 
.04 
4.73 
.08 
.08 
.01 
.02 

231,525 
3,724 
2, 744 
196 
23, 177 
392 
392 
49 
98 

Roumania  

Bulgaria  

American  continent 

Total  

78.86 

386, 414 

53. 53 

262, 297 

Note. — A  meter  centner  is  100  kilograms. 
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Austria. 


Legation  of  the  United  States  of  America, 

Vienna,  September  25,  1899. 
Sir:  I  beg  to  inclose  the  information,  just  received,  as  requested  by  you  in  your 
communication  of  the  25th  of  August,  1899. 

I  am,  sir,  very  respectfully,  yours,  Addison  C.  Harris, 

United  States  Minister. 

Geo.  E.  Roberts,  Esq., 

Director  of  the  Mint,  Washington,  D.  C. 


Imperial  and  Royal  Ministry  of  the  Imperial 

and  Royal  House  and  of  Foreign  Affairs, 

Vienna,  September  23,  1899. 
Pursuant  to  its  note  of  the  22d  of  April  of  the  current  year,  the  ministry  of  foreign 
affairs  has  the  honor,  after  having  communicated  with  the  ministry  of  finance,  to 
reply  to  questions  13  to  18  of  the  list  of  interrogatories  issued  by  the  Director  of  the 
United  States  Mint  at  Washington  the  following: 

(13)  Weight  and  value  of  gold  produced  from  the  mines  of  the  country  during  the 
calendar  year  1898  :  During  the  year  1898  there  were  mined  in  Austria  448,060  kilo- 
grams gold  ore,  of  the  value  of  54,876  florins. 

(15)  Weight  and  value  of  silver  produced  from  the  mines  of  the  country  during 
the  calendar  year  1898:  20,886,200  kilograms  silver  ore,  of  the  value  of  1,762,595 
florins. 

(14, 16,  and  17)  In  the  smelting  houses  71.4823  kilograms  pure  gold,  of  the  value 
of  102,001  florins. 

(18)  In  the  smelting  houses  40,304.866  kilograms  pure  silver,  of  the  value  of 
18,850.54  florins. 

For  the  Minister:  Welsersheimb. 


BELGIUM. 

Legation  of  the  United  States  of  America, 

Brussels,  September  21,  1899. 

Sir:  In  compliance  with  the  request  contained  in  your  letter  of  September  9, 1899, 
I  inclose  a  duplicate  of  a  law  of  May  19,  1898,  concerning  the  coinage  in  Belgium. 
Respectfully,  yours, 

Lawrence  Townsend. 

The  Director  of  the  Mint, 

Washington,  D.  C. 


[Translation.] 

Leopold  II,  King  of  the  Belgians,  to  all  present  and  to  come,  greeting: 

The  chambers  have  adopted  and  we  sanction  that  which  follows: 

Article  1.  The  minister  of  finance  is  authorized  to  charge  to  the  fund  for  monetary 
purposes,  created  by  the  law  of  May  17,  1886,  the  cost  of  coining  subsidiary  silver 
coins  to  the  nominal  value  of  6,000,000  francs. 

Of  this  amount  the  nominal  sum  of  3,000,000  francs  shall  be  made  from  bullion  and 
the  balance  by  recoining  Belgian  5-franc  pieces. 

The  nominal  value  of  the  subsidiary  coins  struck  from  bullion  shall  be  paid  into 
the  said  fund,  as  shall  also  any  profit  which  may  result  from  the  recoinage  of  the 
5-franc  pieces  into  subsidiary  coin. 

Art.  2.  There  shall  likewise  be  paid  into  the  same  fund  the  sum  of  1,560,454  francs 
45  centimes,  the  profit  arising  from  the  minting  operations  performed  in  accordance 
with  the  laws  of  May  31  and  June  30, 1894,  and  of  March  23, 1895.  A  supplementary 
credit  of  an  equal  sum  has  for  this  purpose  been  made  to  the  budget  of  the  minister 
of  finance  for  the  year  1897.    (Under  article  41,  "  Extraordinary  expenditures.") 

Art.  3.  The  Government  may  likewise  charge  to  the  said  fund  the  expenses  nec- 
essary for  maintaining  the  monetary  circulation,  as  well  as  the  expense  which  will 
result  from  the  eventual  canceling  of  the  billon  coins  withdrawn  from  circulation. 

All  profits  which  may  arise  from  later  coinages  of  the  national  money  shall,  on  the 
other  hand,  be  added  to  this  fund. 
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"We  promulgate  the  present  law,  order  that  it  be  invested  with  the  seal  of  the 
State,  and  that  it  be  published  in  the  Moniteur. 
Given  at  Laeken,  May  19,  1899. 

By  the  King:  Leopold. 

P.  Die  Smkt  de  Naeyek, 

Minister  of  Finance. 

Examined  and  sealed  with  the  seal  of  the  State: 

V.  Bergerem, 

M  i  niMer  of  Justice. 


Legation  of  the  United  States, 

Brussels,  August  26,  1899. 
Sir:  In  accordance  with  a  circular  instruction  from  the  Secretary  of  State  relative 
to  coinage  statistics  in  Belgium  for  the  past  year,  I  have  the  honor  to  inclose  here- 
with a  translation  of  the  responses  made  to  your  questions  by  the  minister  of  finance 
of  Belgium. 
I  am,  sir,  your  obedient  servant, 

Lawrence  Townsend, 
Per  Aug.  A.  Sneyers. 

The  Director  of  the  Mint, 

Treasury  Department,  Washington,  D.  C. 


Answers  to  interrogatories,  1S98. 

(1)  Gold  coined:  In  Belgium  no  gold  coins  were  struck  off  in  1898. 

(2)  Silver  coined:  Of  silver  there  was  coined,  in  50-centime  pieces  (from  remelted 
5-franc  pieces) ,  500,000  francs. 

(3)  Coinage  executed  for  other  Governments  :  The  coinage  for  foreign  countries 
during  the  year  1898  only  consisted  of  the  following  silver  coins  struck  off  for  Russia 
and  Switzerland,  as  follows :  For  Russia,  in  rubles  (20  grams  at  900  parts  fine) , 
14,000,000  ruble  pieces;  for  Switzerland,  in  1-franc  pieces,  200,000  francs;  50-centime 
pieces,  800,000  francs. 

(4,  5,  6,  and  7)  Weight  of  fine  gold  and  fine  silver,  new  and  old,  used  in  the  indus- 
trial arts  during  the  calendar  year  1898  :  Since  the  law  of  June  5,  1898,  granting  the 
privilege  of  the  free  working  of  gold  and  silver,  it  is  impossible  to  give  the  figures  for 
the  weight  of  these  metals  used  in  the  industrial  arts. 

(8)  Import  and  export  of  gold  during  the  calendar  year  1898:  Importations  (gold, 
including  platina) — ore,  8,390  kilograms,  at  33  francs,  276,870  francs;  bullion,  1,282 
kilograms,  at  3,444  francs,  4,415,208  francs;  coined,  600  kilograms,  at  3,100  francs, 
1,860,000  francs;  jewelry  and  goldsmiths' ware,  4, 209, 184  francs.  Exportations  (gold, 
including  platina) — Ore,  45  kilograms,  at  33  francs,  1,485  francs;  bullion,  1,186  kilo- 
grams, at  3,444  francs,  4,084,584  francs;  coined,  926  kilograms,  at  3,100  francs,  2,870,600 
francs;  jewelry  and  goldsmiths'  ware,  508,019  francs. 

(9)  Import  and  export  of  silver  during  the  calendar  year  1898:  Importations — 
Silver  ore,  461,913  kilograms,  at  50  francs,  230,956  francs;  silver  bullion,  229,369 
kilograms,  at  100  francs,  29,936,900  francs;  silver  coined,  191,380  kilograms,  at  200 
francs,  38,276,000  francs;  jewelry  and  goldsmiths'  ware,  2,246,220  francs.  Exporta- 
tions— Silver  ore,  595  kilograms,  at  50  francs,  297  francs;  silver  bullion,  107,385  kilo- 
grams, at  100  francs,  10,738,500  francs;  silver  coined,  327,091  kilograms,  at  200  francs, 
65,418,200  francs;  jewelry  and  goldsmiths'  ware,  635,973  francs.  It  is  not  possible 
to  give  information  as  to  precious  metalsln  ingots  separately,  as  the  same  is  included 
in  the  commercial  movement  of  Belgium  under  the  headings  "gold  bullion"  or 
"  silver  bullion,"  in  which  are  comprised  also  dust,  filings,  and  waste. 

(10)  Total  import  of  United  States  gold  coin  during  the  year  1898  :  None. 

(11)  Total  import  of  gold  from  the  United  States  direct  in  1898;  None,  except  jew- 
elers' work,  valued  at  900  kilograms. 

12)  Amount  of  United  States  gold  coin  deposited  at  the  mints  and  melted;  None. 
13  to  16)  Weight  and  value  of  the  gold  and  silver  produced  from  the  mines  of  the 
ceuntry  and  the  colonies  of  the  country  during  the  calendar  year  1898:  These  ques- 
tions have  no  application  to  Belgium.  Two  establishments  1reat  silver  ore  imported 
from  abroad.  The  production  of  pure  silver  was  451,700  kilograms  for  the  period 
1866  to  1897  and  31,315  kilograms  for  1898,  being  483,015  kilograms  from  1866  to 
1898.  A  third  establishment  treats  argentiferous  lead  ores,  also  imported  from 
abroad.  Its  production  of  pure  silver  was  542,600  kilograms  from  1888  to  1897  and 
92,000  kilograms  in  1898,  being  in  full,  634,600  kilograms,  at  a  commercial  value  of 
100  francs  per  kilogram. 
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(17  and  18)  Weight  and  value  of  the  output  of  the  refineries  of  the  country:  There 
are  no  longer  any  refineries  in  Belgium. 

(19  and  20)  Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country 
at  the  close  of  the  calendar  year  1898:  The  amount  of  bullion  is  not  known.  Only  a 
conjecture  could  be  made  as  to  1  he  amount  of  gold  and  silver  coin  in  t  he  country. 
However,  from  a  recent  letter  of  the  National  Bank  it  appears  that  in  1881  the  stock 
of  silver  coin  (5-franc  pieces)  was  estimated  at  275,000,000  francs;  no  figures  were  given 
for  gold.  These  figures  seem  to  have  been  reduced  in  1897  to  200,000,000  francs.  The 
bank  further  states  that  the  exchange  on  Paris  having  been  unfavorable  in  1898,  the 
monetary  stock  of  Belgium,  gold  and  silver,  was  reduced  during  that  year. 

(21  and  23)  Amount  of  Government  notes  outstanding  at  the  end  of  the  year  1898: 
The  Government  does  not  issue  any  notes  of  the  kind  in  question. 

(22)  Amount  of  bank  notes  outstanding  at  the  end  of  the  year  1898:  Notes  of  the 
National  Bank  (only  bank  of  issue  in  the  country)  in  circulation  on  the  31st  of 
December,  1898,  544,652,040  francs. 

(24)  Amount  of  uncovered  bank  notes  at  the  end  of  the  year  1898:  The  notes  of 
the  National  Bank  may  be  considered  as  entirely  covered.  In  order  to  demonstrate 
it  an  extract  from  the  report  of  the  bank  on  the  operations  of  the  vear  1898  will  be 
cited: 

The  liabilities  of  the  bank,  payable  on  demand,  December  31,  1898,  comprise — 


Francs. 

Bank  notes  in  circulation   544,652,040.00 

Creditors'  balance  of  current  accounts   98]  975]  21 L  49 


Total   643,627,251.49 

The  available  assets  comprise — 

Francs. 

The  public  funds  of  the  bank  and  of  the  reserve   76,640,313  16 

Specie   117,087,292.39 

Notes  due  and  debtors   55,  703, 761. 81 

Balance  of  current  accounts: 

Notes,  current   424,795,032.14 

Loans  on  public  funds   34, 150, 000. 00 


Total   708,376,399.50 


Amount  of  bank  notes  in  circulation  on  the  31st  of  December,  1898    544,652,040.00 

Bank  notes  at  the  bank   140,457,960.00 


Amount  of  bank  notes  appearing  on  the  annual  statement  of  the  bank   685,110,000.00 


(25)  Actual  currency  of  the  country:  The  monetary  circulation  is  regulated  in 
Belgium  by  the  Latin  convention,  i.  e.,  the  monetary  law  of  December  30,  1885, 
approving  the  treaty  between  France,  Switzerland,  Italy,  and  Greece.  It  is  the 
double  standard  at  the  ratio  of  1  to  15£,  but  with  entire  suppression  of  coinage  of 
5-franc  pieces.  There  is  no  inconvertible  paper  money.  The  National  Bank  is  author- 
ized to  issue  notes  payable  on  demand  at  its  counter. 

(26)  Highest,  lowest,  and  average  premium  on  gold  during  the  year  1898:  The 
National  Bank  has  made  no  operations  in  regard  to  ingots  or  foreign  gold  specie 
during  1898.  As  to  gold  coin  of  the  Latin  Union,  the  bank  neither  buys  nor  sells 
this  currency,  therefore  it  is  impossible  to  indicate  the  premium  or  the  loss  affect- 
ing this  metal.  However,  it  is  understood  that  gold  coins  having  the  legal  standard 
are  not  subject  to  any  losses  and  that  the  premium  is  absolutely  governed  by  the 
exchange  on  Paris. 

(27)  Rates  of  exchange  on  London: 


Months. 


January   

February  

March  

April  

May  

June  

July  

August  

September  

October  

November  

December  

Total  for  1898 


Highest. 


Francs. 
25  to  28i 
25  to  34i 
25  to  42 
25  to  46 
25  to  41J 
25  to  35J 
25  to  29 
25  to  311 
25  to  38i 
25  to  484 
25  to  434 
25  to  424 


25  to  484 


Lowest. 


Francs. 
25  to  224 
25  to  244 
25  to  30 
25  to  34  J 
25  to  32 
25  to  24 
25  to  20 
25  to  254 
25  to  274 
25  to  31 
25  to  344 
25  to  264 


25  to  20 
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(28)  Laws  passed  during  the  year  1898  affecting  the  coinage,  issue,  or  legal-tender 
character  of  the  metallic  or  paper  currency:  Law  of  May  19,  1898,  herewith  inclosed. 

(29)  Report  on  the  operations  of  the  mint:  There  is  no  annual  report  published 
on  the  operations  of  t  he  mint. 


BOLIVIA. 

Legation  of  the  United  States, 

La  Paz,  May  SI,  1899. 

Sir:  I  have  the  honor  to  inclose  nerewith  a  statement  of  the  silver  production  of 
Bolivia  during  the  years  1892  up  to  1897  and  eleven  months  of  1898. 
I  have  the  honor  to  be,  sir,  your  obedient  servant, 

Gerardo  Zalles, 
United  Stale*  Consul. 

Hon.  George  E.  Roberts, 

Director  of  tlie  Mint,  Washington,  D.  C. 


BOLIVIAN  MINT. 

Amount  of  Silver  Coined  during  the  Years  1892  up  to  1897  and  Eleven 

Months  of  1898. 


Years. 

Value. 

1892  

Bolivianos. 
1,618, 480.00 
1, 678, 320. 00 
1,286,371.65 

1893  

1894  

Years. 

Value. 

1895   

Bolivianos. 
1,744, 210. 45 
1,508,087.60 
1,196,282.29 

1896   

1897   

Amount  of  Silver  Coined,  by  Months,  during  the  Years  1896,  1897,  and  1898. 


Months. 


January . . . 
February . . 

March  , 

April  

May  

June  

July  

August  

September. 
October  ... 
November . 
December . 

Total 


1896. 

1897. 

1898. 

Bolivianos. 
134,540.00 

Bolivianos. 
23,815.00 
137, 514. 00 
147, 960. 00 
45,602.81 
84,240.00 
56, 160. 00 
177, 114. 32 

Bolivianos. 
177, 260. 00 

160, 125. 80 
52, 127. 00 
109,131.85 
111,726.30 
146,888.00 
138, 966. 35- 
182,520.00 
236,520.00 
72, 774. 30 
162, 778. 00 

174, 523. 32 
46, 440. 00 
105, 210. 50 
135,000.00 
38,861.42 
174, 982. 09 
120, 532. 33 
118,800.00 
256,484.66 

277, 000. 00 
68, 057. 36 
178, 818. 80 

1,508,097.60 

1,196,282.29 

1,348,094.32 

BRAZIL. 

Legation  of  the  United  States  of  America, 

Petropolis,  March  14,  1899. 
Sir:  I  have  recently  received  instructions  from  the  State  Department,  under  date 
of  February  2,  1899,  to  procure  and  forward  to  you  certain  statistics  relating  to  the 
currency  of  Brazil.  I  have  addressed  a  communication  to  the  Brazilian  Government 
upon  the  subject.  Similar  requests  by  my  predecessors  in  former  years  have  been 
unavailing,  and  I  fear  that  official  information  can  not  be  procured,  owing  to  the  lack 
of  official  statistics.  If,  however,  I  receive  complete  answers  I  will  immediately  for- 
ward them.  In  the  meantime  I  inclose  the  most  accurate  information  I  have  been 
able  so  far  to  obtain  from  unofficial  sources. 

I  have  the  honor  to  be,  sir,  your  obedient  servant, 

Charles  Page  Bryan. 

Hon.  George  E.  Roberts, 

Director  of  the  Mint,  Washington,  1).  C. 
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Answers  to  interrogatories,  1&9S. 


Imports  inappreciable;  exports, 


Inap- 


•  (1)  (-rol (I  coined:  None  on  Government  account  or  for  circulation.  The  small  quan- 
tity coined  for  individuals  can  not  be  given  until  report  by  mint  is  prepared 

(2)  Silver  coined:  None. 

(3)  Coinage  executed  for  other  governments:  None. 

(4  and  5)  Weight  of  fine  gold  used  in  the  industrial  arts  during  1898:  No  accurate 
information  obtainable;  estimated  at  1,000  kilos.  No  information  as  to  the  amount 
ot  new  and  old  gold. 

(6  and  7)  Weight  of  tine  silver,  new  and  old,  used  in  the  industrial  arts  during 
1898:  No  information. 

(8)  Imports  and  exports  of  gold  during  1898: 
about  2,600  kilos. 

(9)  Imports  and  exports  of  silver  during  1898:  No  exports.  The  amount  of  imports 
for  use  in  the  arts  is  small;  no  figures  yet  obtained. 

(10)  Total  import  of  United  States  gold  coin  during  the  year:  Inappreciable;  con- 
sists only  of  that  brought  in  pockets  of  travelers. 

11)  Total  import  of  gold  from  the  United  States  direct  in  1898:  Inappreciable. 

12)  United  States  gold  coin  deposited  at  the  mints  and  melted:  None. 

13)  Gold  produced  from  the  mines  of  the  country  during  1898:  3,600  kilos. 
14  and  16)  Gold  and  silver  produced  from  the  colonies  of  the  country:  There  are 

no  colonies. 

(15)  Amount  of  silver  produced  from  the  mines  of  the  country  during  1898: 
preciable. 

(17  and  18)  Output  of  gold  and  silver  from  the  refineries  of  the  country  during 
1898:  There  are  no  separate  refining  establishments. 

(19  and  20)  Stock  of  gold  and  silver  coin  and  bullion  in  the  country  at  the  close 
of  the  calendar  year  1898:  Inappreciable.  Gold  and  silver  have  not  for  a  long  time 
been  in  circulation.  A  little  gold  coin  is  hoarded  in  the  interior  and  the  bullion  is 
confined  to  that  in  transit  from  the  mines  and  that  being  worked  up  by  jewelers. 
There  is  no  data  for  an  estimate. 

(21)  Amount  of  Government  notes  outstanding  at  the  end  of  the  year  1898: 
754,958,606  milreis,  value  of  $412,007,419  at  par  and  $116,434,085  at  exchange  rate  of 
December  31,  1898,  or  $110,198,615  at  average  rate  for  the  year. 

(22,  23,  and  24)  Amount  of  bank  notes  outstanding  at  the  end  of  the  year  1898: 
The  bank  notes  have  been  practically  all  withdrawn  and  replaced  by  Government 
notes.  The  few  still  outstanding  are  in  the  process  of  conversion  and  the  Govern- 
ment is  responsible  for  them,  so  they  are  outstanding  Government  notes.  All  of 
them  are  uncovered. 

(25)  Actual  currency  of  the  country:  The  currency  is  all  paper  except  the  nickel 
and  copper  subsidiary  coinage. 

(26)  Premium  on  gold:  No  premium  on  gold  is  quoted  directly  in  this  market. 
The  legal  unit  of  value — the  currency  milreis — is  quoted  in  sterling  exchange  at  so 
many  pence  per  milreis.  The  par  value  is  27  pence  and  the  quotations  in  189$  ranged 
from  5|  pence  to  8}|  pence.  The  daily  average  for  the  year  was  7^+  pence  per 
milreis.  Reducing  these  quotations  to  decimals  the  premium  on  gold  (sterling 
exchange)  varied  from  202  to  380  per  cent  and  the  average  was  275. 

(27)  Highest,  lowest,  and  average  rate  of  exchange  on  London  during  1898:  The 
following  table  gives  the  highest,  lowest,  and  daily  average  quotation  of  sterling 
exchange,  ninety  days'  sight,  by  months: 


Months. 


January  

February   

March  

April  

May  

June  

July  

August  

September  

October  

November  

December  

Year  1898 


Highest. 


Pence. 

IP 

<H4 


7rt 

m 

7iS 

i 


Lowest. 


Pence. 
61 
6H 


5 

5g 

6} 

m 

7ft 
7ft 
8ft 

I 


«4 


Average. 


Pence. 
61 
6H 
6ft 
55 
W 
74 

7| 
7| 


7ft  + 
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(28)  Laws  passed  during  the  year  affecting  Hie  coinage,  issue,  or  legal-tender 
character  of  Hie  metallic  or  paper  currency :  The  only  public  act  affecting  the  cur- 
rency was  ii  duly  authorized  executive  decree  confirming  the  loan  contract  made 
with  Rothschild  &  Sons,  June  15,  1898.  By  the  terms  of  said  contract  the  Govern- 
ment of  Brazil  has  undertaken  to  deposit  with  certain  banks  in  the  city  of  Rio  paper 
money,  equivalent  in  amount,  calculated  at  an  arbitrary  rate  of  18  pence  pre  milreis, 
to  the"  bonds  issued  under  said  contract.  These  bonds  are  for  the  purpose  of  paying 
tlu'  interest,  on  the  Brazilian  Government's  foreign  debt  and  on  the  railway  securi- 
ties guaranteed  by  it.  The  deposit  of  currency  began  January  1,  1897,  and  contin- 
ued three  years.  It  amounts  to  44,000,000  milreis  per  annum.  The  currency  so 
deposited  is  to  be  withheld  from  circulation,  and  either  destroyed  or,  if  exchange 
should  rise  to  a  point  justifying  such  action,  applied  to  the  purchase  of  sterling  bills, 
which  are  to  be  placed  to  the  account  of  Rochschild  &  Sons  as  a  trust  fund  for  the 
future  payment  in  gold  of  the  interest  on  the  guaranteed  railway  debts.  The  latter 
alternative  will  not  be  used  at  the  actually  prevailing  rates  of  exchange.  The 
arrangement,  therefore,  for  the  present  acts  to  reduce  the  outstanding  currency  at 
the  rate  of  44,000,000  milreis  per  annum. 

(29)  The  report  of  the  mint  for  1898  is  not  yet  published.  There  is  no  national 
department  of  mines. 


Legation  of  the  United  States  of  America, 

Petropolis,  April  17,  1899. 

My  Dear  Mr.  Roberts:  In  addition  to  my  letter  of  March  13  ultimo,  I  now  take 
pleasure  in  informing  you  that  the  Government  has  made  an  official  statement  of 
the  paper  money  in  circulation  February  28,  1899,  and  it  amounts  to  779,953,563 
milreis.    The  value  of  the  milreis  on  that  date  was  exactly  14  cents. 

*  * .  *  *  *  *  * 

With  sincere  personal  regards,  I  am,  yours,  respectfully, 

T.  C.  Dawson. 

Hon.  Geo.  E.  Roberts, 

Director  of  the  Mint,  Washington,  D.  C. 


THE  PAPER  MONEY  IN  BRAZIL. 

The  following  table  shows  the  quantity  and  the  value  of  the  paper  money  in  cir- 
culation in  Brazil  on  April  30,  1899: 


[From  L'Economiste  Europeen,  Paris,  August  25,  1899,  pp.  229-230.] 


Value  of  the  notes. 

Quantity  of 
the  notes. 

Total  amount 
of  the  notes. 

13, 685, 714 
16, 849, 216 
11,339,8964 
6,841,739 
7, 256, 8831 
3,708,398 
200, 502 
2,496,8501 
657, 1721 
1,042, 1534 
264, 945 

Milreis. 
6, 842. 857 
16,849,216 
22, 679, 793 
34,208,695 
72,568,835 
74, 167,960 
6, 015,060 

124,842,525 
65,717,250 

208, 430, 700 

132, 472, 500 

2  milreis  

10  milreis  

20  milreis  

50  milreis  

100  milreis  

500  milreis  

64,343,470^ 

764,795,391 

On  March  31  the  amount  in  circulation  was  773,802,433  milreis;  on  February  28, 
779,953,563  milreis;  on  December  31,  785,941,758  milreis. 
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Legation  of  the  United  States  of  America, 

Pelropolis,  August  8,  1899. 
My  Dear  Mr.  Roberts:  My  letter  to  you  of  March  13,  already  on  the  way,  con- 
tained all  the  information  I  had  been  able  to  gather  and  covered,  as  near  as  "practi- 
cable, the  questions  yon  asked  on  March  21. 

We  have  not  heard  from  the  Brazi  lian  Government  and  hardly  expect  to.  The  fact 
is  that  they  have  not  and  can  not  get  detailed  statistical  information  on  this  subject. 
The  further  inquiries  I  have  made  do  not  enable  me  to  add  anything  except  that  this 
Government  has  been  steadily  reducing  its  outstanding  issue  of  currency.  Up  to  the 
present  there  have  been  42,000,000  milreis  burned,  and  the  issue  has  been  reduced 
by  that  amount  from  the  figure  I  first  gave  you. 
Yours,  sincerely, 

T.  C.  Dawson. 

Hon.  Geo.  E.  Roberts, 

Director  of  the  Mint,  Washington,  D.  C. 


CANADA. 

Consular  Service,  United  States  of  America, 

Ottawa,  November  10,  1899. 
Dear  Sir:  I  have  the  honor  to  send  herewith  inclosed  a  memorandum  in  answer, 
so  far  as  Canada  is  concerned,  to  interrogatories  contained  in  circular  dated  Washing- 
ton, January  3,  1899. 

I  have  the  honor  to  be,  yours,  very  respectfully, 

Charles  E.  Turner, 

Consul- General. 

Mr.  Geo.  E.  Roberts, 

Director  of  the  Mint,  Washington,  D.  C. 


Answers  to  interrogatories,  1898. 

11)  There  was  no  gold  coined  in  or  for  Canada  during  the  calendar  year  1898. 

(2)  The  silver  coined  for  Canada  during  the  calendar  year  1898  was:  5-cent  pieces, 
$75,000;  10-cent  pieces,  $60,000;  50-cenf  pieces,  $25,000;  total,  $160,000  (nominal 
value) .  The  coinage  was  done  in  England.  No  amount  of  it  was  recoinage.  No 
silver  was  coined  in  Canada. 

(3)  No  coinage  was  executed  for  other  governments  in  Canada  during  the  calen- 
dar year  1898. 

(4  to  7)  We  have  no  information  as  to  the  amount  of  gold  or  silver  used  in  the 
industrial  arts. 

(8  and  9)  Import  and  export  of  gold  and  silver  during  the  calendar  year  1898: 
The  customs  returns  are  made  up  to  the  end  of  the  fiscal  and  not  to  the  end  of  the 
calendar  year.    The  following  figures  are  for  the  fiscal  year  ended  June  30,  1898. 


Imports: 

Gold  and  silver  coins   $4,121,030 

Gold  and  silver  bullion   269, 814 

Exports: 

Bullion  and  coin   4,623,138 

Gold-bearing  quartz,  dust,  or  nuggets   3,588,842 

Silver  ore   3,519,786 


(10  and  11)  The  total  import  of  gold  coin  from  the  United  States  during  the  fiscal 
year  ended  June  30,  1898,  was  $3,611,174.  In  addition  there  was  gold  and  silver 
bullion  imported  from  the  United  States  to  the  value  of  $269,493. 

(12)  There  is  no  mint  in  Canada,  and  consequently  there  was  no  United  States 
gold  coin  deposited  at  the  mint  and  melted. 

(13)  The  production  of  gold  in  Canada  during  1898  was  as  follows:  666,445  ounces 
(fine)  troy  (20,748  kilograms) ,  value,  $13,775,420. 

(15)  The  production  of  silver  in  Canada  during  1898  was  as  follows:  4,452,333 
ounces  troy  (138,483  kilograms),  commercial  value,  $2,593,929. 
Q4and  16)  Canada  has  no  colonies. 

(17  and  18)  There  are  no  refineries  of  gold  and  silver  in  Canada. 
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(19  and  20)  The  amount  of  specie  in  the  hands  of  the  Government  of  Canada  and 
of  the  chartered  banks  of  Canada  on  December  81,  1898,  was: 

With  Government   $13,424,347 

With  banks   8,960,421 

With  Government  and  banks   22, 390, 7G8 


There  is  no  means  of  knowing  the  amount  of  specie  in  circulation,  nor  can  the 
amount  held  by  the  banks  be  divided.  The  amount  of  gold  held  by  the  Government 
was  $13,171,920. 

(21  and  23)  The  amount  of  Dominion  of  Canada  Government  notes  outstanding  on 
December  31,  1898,  was  $24,600,009,  of  which  $17,099,882  were  in  the  chartered 
banks.    To  secure  this  issue  the  Government  held: 


Specie   $13,424,347 

Canada  debentures  guaranteed  by  the  Imperial  <  lovemment   1,940,666 

Canada  unguaranteed  debentures   17,250,000 


Total   32,621,013 


(22  and  24)  The  amount  of  notes  of  the  chartered  banks  issued  for  circulation  and 
outstanding  at  the  end  of  the  year  1898  was  $40,258,381.  These  notes  are  secured  by 
la)  being  a  first  lien  on  the  entire  assets  of  the  bank  issuing  them;  (b)  by  a  fund 
deposited  with  the  minister  of  finance  at  Ottawa  by  all  the  banks  equal  to  5  per  cent 
of  their  circulation,  and  on  the  whole  of  which  fund  the  notes  of  each  bank  are,  in  case 
of  failure,  a  charge,  and  any  deficiency  in  which,  in  consequence  of  a  failure  of  a 
bank,  has  to  be  made  up  by  the  other  banks;  (c)  by  the  double  liability  of  the  share- 
holders of  the  bank,  and  (d)  by  the  limit  of  the  total  issue  of  the  notes  of  a  bank  to 
the  unimpaired  paid  capital  of  the  bank. 

Total  assets  of  all  banks  (including  fund  with  Government  of  Canada  on  Decem- 
ber 31,  1898),  $390,470,328;  double  liability  of  shareholders,  $64,807,363;  total, 
$455,277,691. 

(25)  The  currency  of  Canada  consists  of  Canadian  silver  and  copper  coins,  British 
and  United  States  gold  coins,  and  notes  of  the  Dominion  Government  and  of  the 
chartered  banks. 

(26}  No;  gold  is  not  at  a  premium  as  compared  with  the  actual  currency  of  Canada. 
(27)  The  following  are  the  highest  and  lowest  quotations  at  Montreal  for  sixty 
days'  sight  and  demand  bills  on  London  during  1898: 


Months. 

60-day  bills. 

Demand. 

m  to  8T9S 

8}  to  8k 
8ft  to  8 

m  to  7i 

81  to  8ft 
9ft  to  8} 
9  to  8ft 
8}  to8?5 
9  to  8k 
8ft  to  8i 
8ft  to  8ft 
8ft  to  8ft 

9ft  to  9 
9|  to  9 
9    to  8$ 
9ft  to  8f| 
9i  to  8$ 
9ft  to  9ft 
n  to  8| 
9k  to  8| 
9k  to  8}g 
9ft  to  81 
9|  to8f 
9ft  to  8Jf 

February  

March  

July  

November  

(28)  No  laws  were  passed  during  1898  affecting  the  coinage,  issue,  or  legal-tender 
character  of  the  metallic  or  paper  currency. 

(29)  There  is  no  mint  in  Canada,  and  consequently  no  report  thereon.  Report  on 
mineral  production  of  Canada  annexed  hereto. 


[Extract  from  the  report  on  mineral  production  of  Canada.] 

Of  the  gold  output  the  main  feature  was  the  very  large  increase  in  that  of  the 
Yukon.  This  accounts  for  $7,500,000  of  the  enlargement,  which  is  three  times  as 
great  an  estimated  output  as  that  for  last  year.  With  the  exception  of  the  gold 
washings  of  the  Saskatchewan  River,  in  the  Northwest  Territories,  there  were  also 
increases  in  all  the  other  districts  of  the  Dominion. 
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CHINA. 

Legation  of  the  United  States  of  America, 

Pekin,  June  15,  1899. 

Sir:  Replying  to  the  Department's  circular  instructions  of  February  2  last,  I  have 
the  honor  to  report  that  I  am  unable  to  procure  replies  to  the  interrogatories  trans- 
mitted therewith,  relating  to  coinage,  etc.,  for  the  reason  that  the  inspector-general 
of  the  imperial  maritime  customs,  to  whom  the  legation  has  heretofore  applied  for 
such  information,  now  informs  me  that  he  is  no  longer  able  to  comply  with  our 
requests,  as  the  Chinese  mints  will  not  permit  their  operations  to  be  made  public. 
>  I  regret  to  add  that  there  is  no  other  source  from  which  any  of  the  desired  informa- 
tion can  be  obtained. 

I  have  the  honor,  etc., 

E.  H.  Conger. 

Hon.  John  Hay, 

Secretary  of  Stale,  Washington,  D.  C. 


NEW  CHINESE  MINTS. 
[Consular  Report,  May,  1899,  page  61.] 

Machinery  for  a  mint  at  Chengtu  has  just  been  set  up  and  tested.  It  was  furnished 
by  a  machine  company  of  Bridgeton,  N.  J.,  and  is  of  sufficient  capacity  to  turn  out 
$5,000  and  18,000  coins  smaller  than  the  dollar  per  hour.  It  is  intended  to  make 
dollars,  half  dollars,  25-cent  pieces,  dimes,  and  5-cent  pieces.  This  company  also 
supplied  the  machinery  for  a  new  mint  for  making  copper  cash  at  Wuchang.  This 
mint,  with  a  capacity  of  36,000  cash  per  hour,  has  been  in  operation  two  weeks. 

The  machinery  for  the  mint  at  Chengtu  was  delivered  by  the  company  supplying 
it  free  on  board  at  Ichang,  the  head  of  navigation  of  the  Yangtze  River,  where  it 
was  taken  in  charge  by  the  Chinese  authorities.  Its  subsequent  treatment  was  char- 
acteristic. The  machinery  was  in  boxes,  as  shipped  from  the  factory.  It  was  left 
on  the  bank  at  Ichang  for  a  month,  so  close  to  the  water  that  when  a  slight  flood 
came  the  boxes  were  underwater,  and  the  muddy  water  deposited  sediment  until 
the  boxes  were  full  of  mud.  In  this  condition  they  were  taken  to  Chengtu,  being 
about  two  months  on  the  way.  When  the  boxes  were  opened,  they  were  found  to 
be  caked  up  solidly  with  mud,  except  where  the  rats  had  dug  holes  and  made  nests 
while  the  boxes  lay  at  the  arsenal.  The  machinery  finally  was  gotten  into  condition 
to  be  put  together,  but  the  dies  were  so  badly  rusted  that  they  would  be  condemned 
in  an  American  mint.  The  Chinese,  however,  made  no  objections  to  the  imperfect 
places  in  the  coins,  apparently  thinking  them  additional  safeguards  against  counter- 
feiting. Some  parts  of  the  machinery  were  entirely  ruined  and  others  were  so  badly 
rusted  that  they  can  not  last  long. 

John  Goodnow,  Consul- General. 

Shanghai,  August  16,  1898. 


FOREIGN  TRADE. 

[Consular  Report  for  September,  1899,  page  72.] 

United  States  Consul  John  Fowler  writes  from  Chefoo,  China,  April  22,  1899,  in 
part  as  follows: 

"So  much  foreign  capital  has  been  lately  invested  in  China  that  the  condition  of 
the  external  trade  of  the  country,  as  an  index  to  the  national  resources,  is  watched 
with  a  certain  anxiety.  In  every  year  from  1886  to  1898,  the  value  of  the  imports 
has  exceeded  that  of  the  exports.  "For  the  whole  period,  the  imports  have  amounted 
to  1,921,769,180  haikwan  taels,  the  exports  to  1,484,741,501  haikwan  taels,  or  an 
excess  of  imports  over  exports  of  437,027,679  haikwan  taels,  making  an  annual 
average  of  about  34,000,000  haikwan  taels.  These  figures  have  given  rise  in  some 
quarters  to  the  strange  belief  that  China  is  being  gradually  denuded  of  silver  to 
pay  for  the  balance,  and  it  has  even  been  gravely  stated  that  the  country  is  approach- 
ing bankruptcy.  It  is  pointed  out  that  China  has  not  only  to  pay  for  her  imports, 
but  has  also  to  find  funds  to  meet  remittances  abroad  for  the  service  of  loans,  for  the 
purchase  of  war  material,  and  for  the  support  of  legations,  etc.    The  depressing 
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picture  thus  presented  to  the  imagination  has  a  tendency  to  destroy  credit  and  pre- 
vents many  people  from  investing  fa  Chinese  securities;  and  it  may  be  well  to  show 
that,  as  far  as  can  be  ascertained,  the  position  is  one  that  need  cause  no  anxiety.  It 
must  be  remembered  that  the  figures  which  come  under  the  cognizance  of  the  customs 
do  not  represent  the  whole  of  China's  foreign  trade. 

"There  is  a  junk  tariff  to  Korea  and  to  the  South,  of  which  we  have  no  statistics, 
but  which  is  certainly  profitable;  and  there  is  considerable  trade  with  Mongolia  and 
Thibet.  It  is  estimated,  for  instance,  that  20,000,000  pounds  of  tea  are  sent  annually 
into  Thibet.  The  large  income  derived  from  the  expenditure  of  foreign  vessels,  both, 
mercantile  and  national,  for  provisions  and  other  necessaries  must  not  be  forgotten; 
and  the  .sums  which  are  remitted  or  brought  back  by  emigrants  probably  reach  a 
total  which  would  be  surprising  were  figures  available,  and  which  would  alone  be 
sufficient  to  cover  all  outgoings  for  the  service  of  loans.  It  has  been  stated,  appar- 
ently upon  good  authority,  that  from  California  alone  the  remittances  amount  to 
$10,000,000  or  $12,000,000  gold  annually.  The  expenditure  of  foreign  legations  and 
consulates,  the  money  spent  by  travelers,  who  arrive  in  increasing  numbers,  and  the 
preliminary  disbursements  of  syndicates  are  all  sources  of  income  which  must  be 
taken  into  account. 

"  In  the  absence  of  definite  information,  the  above  considerations  can  only  be  put 
forward  as  presumptive  evidence  that  the  nation  is  well  able  to  pay  its  way;  but  the 
proof  is  to  be  found  in  the  fact  that  the  Government  remittances  to  Europe  for  the 
service  of  loans,  amounting,  during  1898,  at  average  rates  of  exchange,  to  nearly 
18,000,000  haikwan  taels  ($12,492,000),  are  made  through  foreign  banks  by  the 
medium  of  bills  of  exchange  against  exports.  So  far  from  silver  being  exported 
abroad,  there  was  a  net  import  during  the  year  of  4,722,025  haikwan  taels.  More- 
over, notwithstanding  occasional  tightness  at  the  treaty  ports,  information  received 
from  all  parts  of  the  country  points  to  no  scarcity  of  silver,  and  the  general  course  of 
silver  prices  indicates  that  the  metal  is  plentiful.  It  may  be  confidently  asserted 
that  China  meets  the  whole  of  her  obligations  without  any  depletion  of  her  currency, 
and  that  the  Chinese  buy  no  imports  except  such  as  can  be  obtained  in  exchange 
for  exports.  No  doubt  the  Government  is  hard  pressed  for  funds,  but  the  country 
grows  wealthier  every  year. 

"A  real  difficulty  the  Government  has  to  face  is  the  scarcity  of  copper  cash — a 
difficulty  which  is  likely  to  increase,  as  the  intrinsic  value  of  the  cash  as  metal  is 
actually  greater  than  that  of  the  silver  for  which  they  at  present  exchange.  The 
copper  money  purchasable  for  a  tael  of  silver  costs  the  Government  for  metal  (cop- 
per and  zinc)  not  less  than  1.354  taels,  which  does  not  include  the  cost  of  minting. 
This  condition  has  not  only  restricted  coinage,  but  has  resulted  in  a  serious  disap- 
pearance of  the  coins,  due  to  melting  down  for  the  sake  of  the  copper,  and  a  further 
fall  is  to  be  feared.  The  obvious  remedy  is  an  extended  minting  of  subsidiary  silver 
coins,  and  this  process  is  gradually  but  very  slowly  taking  place.  As  soon  as  the 
various  syndicates  get  to  work  China  may  be  expected  to  absorb  every  year  an 
increasing  quantity  of  the  white  metal." 

CURRENCY  IN  CHINA. 
[Consular  Report,  May,  1899,  page  61.] 

In  a  letter  to  a  correspondent  in  Tennessee  (to  whom  advance  sheets  have  been 
sent)  Consul-General  Goodnow,  of  Shanghai,  under  date  of  January  8,  1899,  says: 

"The  Mexican  dollar  is  the  coin  generally  used  in  China  among  foreigners.  A 
clean  Mexican  dollar  passes  current  in  all  the  treaty  ports  and  at  all  considerable 
towns  in  the  interior  which  trade  direct  with  the  treaty  ports.  In  the  interior  of 
China  and  in  the  smaller  towns  block  silver  is  used.  The  silver  is  cast  in  the  form 
of  the  sycee,  or  shoe,  on  which  is  stamped  the  quality,  and  in  making  purchases  a 
piece  is  cut  off  and  sold  to  the  local  bank  for  its  equivalent  in  copper  cash.  Of  this 
cash  1,800  equal  a  gold  dollar,  and  one  can  judge  of  the  standard  of  wages  and  the 
scale  of  expenditures  where  everything  is  estimated  by  cash.  Cash,  however,  is  the 
real  circulating  medium  of  the  Chinese  of  the  greater  part  of  China,  and  the  Mexican 
dollar  is  the  ordinary  circulating  medium  only  in  connection  with  foreigners.  A 
'chop'  dollar— that  is,  one  on  which  one  or  more  firms  have  stamped  their  mono- 
gram or  chop,  insuring  its  genuineness— circulates  at  a  discount  below  the  clean  dollar 
of  from  2  to  6  per  cent,  varying  at  different  times  and  in  different  places.  The  subsid- 
iary coins  are  5, 10,  and  20  cent  pieces,  but  just  now  a  dollar  is  worth  more  than  the 
smaller  coins  making  up  the  100  cents.  Why  this  is  so  is  a  mystery  to  me,  but  the 
fact  remains  that  to-day  in  Shanghai  a  clean  Mexican  dollar  is  worth  ten  10-cent 
pieces  and  18  copper  cash. 
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"There  are  Chinese  coins  imitating  Mexicans,  but  they  only  pass  current  in  the 
vieeroyalty  where  they  are  minted.  Several  of  the  banks  issue  paper  currency  based 
on  Mexican  dollars.  This  currency  varies  in  value  at  the  different  ports.  I  have  in 
my  pocket  four  bills  of  the  Hongkong  and  Shanghai  Bank  issued  by  the  Hongkong 
branch,  each  promising  to  pay  10  Mexican  dollars.  The  Shanghai  branch  of  the 
same  bank  will  only  give  me  $38.60  Mexican  for  the  four  bills,  which  are  worth  at 
par  $40,  thus  discounting  5  per  cent  the  bills  of  their  own  bank  issued  in  another 
city.  These  bills  would  be  still  further  discounted  in  Tientsin  or  Chefoo.  This  seems 
very  odd  to  an  American  who  has  never  been  obliged  to  note  what  bank  issued  the 
bills  he  has  from  time  to  time  been  fortunate  enough  to  have  in  his  pocket;  but  in  all 
this,  there  is  no  question  of  the  solvency  of  the  bank.  The  Hongkong  and  Shanghai 
Bank  is  one  of  the  great  money-making  banks  of  the  world.  The  fluctuation  in 
value  of  these  bills  seems  to  come  from  the  fluctuating  character  of  a  currency  based 
on  silver,  aggravated  in  this  country  by  the  lack  of  speedy  communication. 

"Ninety-nine  cents  gold  is  also  equal  to  1  haikwan  tael,  3  mace,  and  8  candereens 
(1.38  taels).  That  is  the  customs  tael.  It  is  never  used  for  banking  purposes,  but 
there  are  at  least  thirteen  other  varieties  of  the  tael  in  China.  Ninety-nine  cents  in 
gold  is  equal  to  1.53  Shanghai  taels,  while  it  equals  1.39  Takau  taels.  The  other 
taels  range  between  these  two  in  value.  And  yet  each  of  these  different  varieties  of 
taels  represents  a  Chinese  ounce  of  silver.  The  values  I  have  given  here  are  the 
values  fixed  by  the  United  States  Mint  for  this  quarter.  But  the  banks  and  large 
business  houses  get  the  value  of  silver  from  London  twice  a  day,  and  the  value  often 
varies  from  morning  to  afternoon;  and  the  actual  value,  especially  at  the  smaller 
ports,  varies  decidedly  from  the  value  as  fixed  by  the  great  markets  of  the  world. 
For  instance,  the  mint  declared  October  1  that  one  Fuchau  tael  equaled  65.3  cents  in 
United  States  gold,  while  in  Fuchau,  a  Fuchau  tael  October  1  equaled  64.1  cents  in 
gold. 

"Although  both  are  based  primarily  on  the  bullion  value  of  silver,  the  relation  of 
the  tael  and  the  Mexican  dollar  to  gold  does  not  always  vary  equally.  There  is  no 
coin  called  a  tael.  The  tael  is  simply  a  weight,  the  Chinese  ounce,  and  consequently 
must  vary  with  the  bullion  value  of  silver.  The  Mexican  dollar  (coin  and  bank 
bills  based  on  coin)  is  the  medium  of  exchange  in  ordinary  business,  and  an  extra 
demand  for  money  in  any  particular  place  raises  the  value  of  the  coined  dollar  tem- 
porarily in  that  place.  When  the  extra  demand  is  over,  the  dollar  sinks  to  its 
bullion  value.  It  can  be  readily  seen,  however,  that  a  scarcity  of  coined  money  at 
any  particular  place  will  add  to  the  value  of  the  amount  available  there,  although 
business  may  remain  at  its  ordinary  level.  The  banking  business  throughout  all 
the  East  is  dominated  by  one  corporation,  which  has  branches  in  all  the  prominent 
cities.  The  temptation  must  be  very  great  to  create  a  scarcity  of  money  in  particular 
localities  in  order  to  raise  the  rate  of  interest  and  increase  the  value  of  its  holdings  in 
coin.  This  can  be  more  easily  done,  from  the  fact  that  communication  is  almost 
entirely  by  water,  and  boats  are  both  slow  and  infrequent. 

"The  Japanese  yen  and  the  Hongkong  dollar  both  circulate  in  a  few  ports,  if 
chopped  by  the  local  banks,  but  they  enter  very  slightly  into  the  medium  of  exchange. 
It  seems  to  me,  once  in  a  while,  that  the  banks  deliberately  add  to  the  complications 
of  exchange.  For  instance,  at  Fuchau  the  Fuchau  tael  is  not  the  banking  standard. 
For  purposes  of  computation,  a  Yang  Ping  tael  is  used,  and  to  translate  the  value  of 
the  chopped  dollar,  which  is  the  ordinary  medium  of  exchange  there,  into  United 
States  gold,  a  somewhat  intricate  problem  in  arithmetic  is  to  be  worked  out.  One 
thousand  chopped  dollars  equal  777  Yang  Ping  taels;  100  Tang  Ping  taels  equal  133.3 
Fuchau  taels;  a  Fuchau  tael  equals  64.1  cents  in  United  States  gold.  A  European 
usually  has  nervous  prostration  before  he  finds  out  what  his  gold  is  really  worth  in 
chop  Mexicans.  When  this  bit  of  arithmetic  has  been  solved  you  still  have  not 
arrived  at  the  actual  value  of  your  gold.  It  is  not  always  easy  to  find  what  an  actual 
gold  piece  is  worth  in  the  circulating  medium  of  China.  I  sent  out  a  man  this  morn- 
ing with  $100  in  American  gold  coin.  The  bank  offered  him  $197.40  Mexican.  The 
Chinese  gold  guild  offered  $199,  while  the  Chinese  jewelry  store  said  that  they  would 
give  $200  if  the  rate  had  not  changed  since  4  o'clock  yesterday.  At  the  same  time 
the  bank  asked  me  $204.85  Mexican  for  a  draft  for  $i00  gold  on  its  branch  in  New 
York  City. 

"  The  people  who  suffer  from  this  fluctuation  in  the  circulating  medium  are  the 
wage-earners.  About  a  year  ago  silver  was  falling  in  value  very  fast,  and  the  shop- 
keepers, by  a  concerted  movement,  raised  the  price  of  commodities  10  per  cent. 
The  price  of  labor,  however,  did  not  advance.  Again  shopkeepers  raised  prices  10 
per  cent.  Still  wages  did  not  advance.  Since  that  time  silver  has  gradually  appre- 
ciated. The  price  of  commodities  has  not,  however,  been  lowered  from  the  higher 
prices  fixed  when  silver  was  at  the  bottom.    In  this  country,  with  the  value  of  the 
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medium  of  exchange  constantly  shifting,  all  business  is  gambling.  Even  those  paid 
in  gold  are  badlv  affected  by  t  hese  changes.  Ah  I  have  said,  prices  art;  now  main- 
tained at  the-  hi«rli  level  in  Silver  fixed  a  year  OgO,  when  silver  W63  lowest,  but  my 
salary,  paid  in  gold,  is  wortli  <>  per  cent  less  in  the  silver  into  which  1  must  exchange 
it  to  pay  my  bills  than  it  was  a  year  ago. 

"Throughout  the  business  uncertainties  and  troubles  arising  from  the  silver  cur- 
rency I  notice  that  the  banks  are  the  most  prosperous  institutions  here.  They  charge 
you  "for  changing  your  gold  into  taels  and  from  taels  into  silver  dollars.  V  on  must 
take  the  silver  they  give  you;  but  a  bank  may  and  often  does  refuse  to  receive  back 
the  Silver  dollars  which  only  a  few  hours  before  it  paid  out.  Merchants,  wage-earn- 
ers, and  laborers  all  suffer  by  the  uncertainty  of  exchange,  but  the  banks  thrive  on 
that  same  uncertainty." 


Department  of  State, 

Washington,  August  25,  1899. 

Sir:  I  have  the  honor  to  inclose  herewith  for  your  information  a  copy  of  a  dis- 
patch from  the  United  States  minister  to  China,  inclosing  a  clipping  from  the  Pekin 
and  Tientsin  Times  of  July  8,  1899,  containing  an  article  on  "Currency  reform  in 
China." 

I  have  the  honor  to  be,  sir,  your  obedient  servant, 

Alvey  A.  Adee, 

Acting  Secretary. 

The  Secretary  of  the  Treasury. 


Legation  of  the  United  States  of  America, 

Pekin,  July  13,  1899. 

Sir:  For  the  information  of  the  Department  I  have  the  honor  to  inclose  a  clipping 
from  the  Pekin  and  Tientsin  Times  of  July  8,  1899,  upon  the  subject  of  "Currency 
reform  in  China."  Mr.  C.  D.  Tenney,  the  author,  is  an  American  and  president  of 
the  Tientsin  University. 

I  have  the*  honor  to  be,  sir,  your  obedient  servant, 

E.  H.  Conger. 

Hon.  John  Hay, 

Secretary  of  State,  Washington,  D.  C. 


Currency  Reform  in  China. 

As  previously  announced,  the  meeting  at  the  Young  Men's  Christian  Association 
for  the  discussion  of  "Currency  reform  in  China"  took  place  on  Wednesday  after- 
noon, June  28.  Notwithstanding  the  intense  heat,  about  a  hundred  Chinese  and 
several  foreigners  were  present  to  listen  to  the  discussion.  Mr.  Wang  Chung-yu, 
president  of  the  Intercollegiate  Literary  Society,  called  the  meeting  to  order  and 
stated  in  a  few  words  the  object  of  the  society  and  the  purpose  of  the  meeting,  and 
thanking  on  behalf  of  the  society  the  gentlemen  who  had  come  to  take  part  in  the 
discussion.  Mr.  Tan  Hui-chang  then  proposed,  and  Mr.  Soo  Hoo-tong  seconded,  that 
D.  H.  Mackintosh,  esq.,  of  the  Hongkong  and  Shanghai  Bank,  be  made  chairman 
for  the  meeting,  which  was  carried  with  much  applause. 

Mr.  Mackintosh  on  taking  the  chair  said  that  he  was  most  unworthy  of  the  honor 
thus  conferred  on  him,  but  that  his  interest  in  this  discussion  and  his  desire  to  help 
spread  any  information  led  him  to  accept  the  position.  The  chairman  then  expressed 
in  a  few  forceful  words  his  convictions  concerning  the  state  of  China's  finances  and 
his  solution  of  the  problem,  which  was  that  China  should  follow  other  nations  in  the 
adoption  of  the  gold  standard.  After  the  Japan-Chinese  war  Japan  adopted  the  gold 
standard  without  financial  disturbances  or  loss  of  credit,  and  much  of  Japan's  rapid 
advance  was  due  to  this  fact. 

The  chairman  then  introduced  Mr.  Tenney,  who  read  a  paper,  putting  before  the 
meeting  in  a  clear  and  satisfactory  manner  the  whole  subject,  as  follows: 

ADDRESS  BY  MR.   C   D.  TENNEY. 

In  bringing  the  subject  of  currency  reform  before  you  to-day  I  shall  first  try  to 
describe  the  present  monetary  system  of  China,  and  show  how  it  differs  from  that 
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of  Western  countries,  and  I  will  then  consider  some  of  the  practical  questions  that 
have  arisen  lately  in  connection  with  the  irregularities  of  the  copper  cash. 

By  foreign  financiers  China  is  commonly  regarded  simply  as  a  silver-using  country, 
because  the  larger  operations  of  trade  arc  commonly  reckoned  in  the  white  metal. 
To  be  sure,  silver  commonly  goes  by  the  Chinese  ounce  or  tael,  and  is  not  coined. 
Free  coinage  of  a  precious  metal  at  a  Government  mint  and  the  use  of  bullion  of  a 
given  weight  and  fineness  do  not  differ  in  principle,  but  only  in  convenience,  since, 
under  free  coinage,  a  sovereign  or  an  American  eagle  passes  merely  as  a  certified 
quantity  of  gold,  and,  generally  speaking,  it  is  worth  just  what  it  weighs.  China's 
finances  are  therefore  on  a  silver  basis  in  the  same  manner  that  Great  Britain's  are 
on  a  gold  one,  although  there  are  no  imperial  silver  coins.  This  statement  does  not, 
however,  contain  the  whole  truth.  China's  finances  are  also  based  upon  another 
metal,  i.  e.,  copper.  The  only  imperial  coin  recognized  as  legal  tender  in  the  country 
is  the  copper  cash.  The  land  tax  is  assessed  in  copper,  and  all  retail  transactions, 
as  well  as  many  wholesale  operations  in  trade,  are  conducted  in  terms  of  copper 
cash. 

Is  China,  then,  to  be  considered  a  bimetallic  country  in  the  sense  in  which  that 
term  is  used  in  Europe,  except  that  copper  and  silver  circulate  instead  of  silver  and 
gold?  The  answer  to  this  question  will  make  plain  many  points  upon  which  there  is 
evident  confusion  in  the  minds  of  many.  China  is  a  bimetallic  country,  but  in  a 
very  different  sense  from  that  which  bimetallists  at  home  advocate.  In  China  the  two 
metals  which  compose  the  currency  circulate  independently.  No  Western  country 
ever  attempted  to  use  two  metals  as  currency  without  fixing  the  ratio  between  them. 
If  silver  and  gold  have  been  used  they  have  circulated  at  the  ratio  of  15£  or  16  to  1. 
China  admits  both  metals  as  legal  money,  but  makes  no  attempt  to  fix  a  ratio  of 
exchange.  1  have  already  shown  that  the  Chinese  use  of  silver  bullion  is  in  principle 
the  same  as  the  foreign  use  of  a  precious  metal  in  the  form  of  coin  with  free  coinage. 
To  establish  my  point  that  China  uses  two  metals  independently  of  one  another,  1 
must  show  there  is  practically  free  coinage  of  copper  cash,  i.  e.,  that  the  supply  of 
cash  under  the  present  system  of  coinage  is  practically  unlimited,  so  that  the  value 
of  copper  is  always  approximately  equal  to  the  value  of  the  copper  it  contains.  I 
conclude  that  copper  cash  are  on  the  same  basis  that  they  would  be  under  free  coinage 
in  the  West,  i.  e.,  that  they  circulate  theoretically  at  bullion  value  for  two  reasons: 
(1)  The  irresponsibility  of  the  mint  directors;  (2)  the  ease  of  counterfeiting  cash. 

(1)  Mints  are  established  in  all  the  provinces,  and  the  directors  of  the  mints  are 
at  liberty  to  issue  as  much  cash  as  they  please.  If  the  amount  of  the  cash  were  care- 
fully limited,  then  cash  might  circulate  at  a  fictitious  value  as  a  subsidiary  coin.  But 
it  is  evident  that  whenever  the  market  rate  for  cash  rises  above  the  market  price  of 
the  copper  contained  in  the  standard  cash,  the  director  of  a  mint  has  a  strong  induce- 
ment to  convert  bullion  into  coin.  He  will  continue  to  do  so  until  it  ceases  to  be 
profitable,  i.  e.,  until  the  coin  is  worth  the  same  as  the  bullion.  This  is  precisely 
what  happens  under  the  system  of  free  coinage  in  the  West,  and  it  explains  why  the 
sovereign  always  equals,  approximately,  its  weight  of  gold  bullion. 

(2)  Assisting  the  mint  directors  in  their  natural  efforts  to  keep  the  cash  at  bullion 
value  we  have  the  army  of  counterfeiters.  Cash  are  cast  and  not  minted  or  stamped, 
and  the  processes  used  at  the  Government  mints  are  so  crude  that  almost  any  coolie 
can  turn  out  coins  equal  in  finish  and  appearance  to  the  authorized  issues,  and  that 
with  the  simplest  homemade  appliances.  It  is  true  that  counterfeiting  copper  cash 
is  a  capital  offense  in  China,  but  in  any  country  elaborate  process  of  manufacture  is 
a  better  protection  to  a  bank  note  or  a  coin  than  a  severe  law.  Of  course,  the  coun- 
terfeiter not  only  helps  on  free  coinage,  but  he  also  debases  the  coin  for  his  own  profit. 
This  will  be  considered  presently.  Any  doubt  w  hich  may  exist  as  to  the  validity  of 
my  reasoning  ought  to  be  dispefled.by  Dr.  Drake's  analysis  of  the  cash,  published  in 
the  Pekin  and  Tientsin  Times  of  April  29.  Dr.  Drake  proved  that  the  cash  now 
being  issued  from  the  provincial  mint  is  in  fact  exchanging  for  silver  at  approxi- 
mately bullion  value.  I  consider  Dr.  Drake's  contribution  to  the  literature  of  the 
subject  the  most  valuable  of  anything  that  has  yet  appeared. 

In  the  Chinese  monetary  system,  then,  we  use  two  kinds  of  metallic  money, 
between  which  there  is  no  ratio  of  value.  It  is  as  if  we  had  free  coinage  of  gold  and 
silver  in  any  country  of  the  West,  with  daily  variations  in  the  relative  values  of  the 
national  coins.  The  result  of  this  system  is  that  the  uncertainty  of  trade— the  gam- 
bling element — is  doubled. 

If  gold  or  silver  is  the  only  monetary  standard,  the  fluctuations  in  relation  between 
gold  and  silver  affect  the  trade  between  two  countries  using  the  different  metals  most 
disastrously,  but  domestic  trade  feels  sucli  influences  but  slightly.  But  if  two  metal- 
lic moneys  are  used  independently  side  by  side  in  the  same  country,  especially  when 
one  of  the  metals  is  a  metal  which  ranks  only  as  a  commodity  in  the  markets  of  all 
Other  nations,  then  we  have  the  uncertainty  of  foreign  exchange  reproduced  in  every 
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domestic  retail  transaction,  [f]  bave  a  silver  dollar  in  my  hand  in  Mexico  it  rep- 
resents uncertainties  in  one  line  only,  [am  uncertain  as  to  how  much  London  prod- 
uce itwill  buy,  because  I  must  finrf  change  it  for  gold ;  but  for  Mexican  produce  a 
dollar  is  a  dollar.  Hut  it'  1  gaze  into  the  sphynx-like  lace  of  a  dollar  in  China  I  see 
other  uncertainties,  [cannotguess  how  far  it  will  go  on  that  London  bill  thatis 
coming;  and  since  I  have  to  exchange  it  for  copper  before  J  can  buy  meat  mid 
I  can  not  guess  how  far  il  will  go  toward  the  dinner  of  my  family.  Someone  may 
say,  "Why  this  second  uncertainty?  [f  copper  is  mure  valuable  you  will  gel  less 
copper  for 'the  silver  dollar,  but  more  produce  for  the  copper;  and  if  copper  is  cheaper 
you  will  gel  more  copper  for  the  silver,  but  be  able  to  buy  less  produce  for  each  cop- 
per coin."  Theoretically  this  oughl  to  be  true,  but  practically  all  political  econo- 
mists recognize  the  fact  thai   retail  trade  is  intensely  conservative.     In  the  retail 

market  prices  do  not  vary  from  day  to  day,  or  even  from  month  to  month,  with 
anything  like  the  wideness  of  range  shown  in  the  wholesale  markets.  In  course  of 
time  a  depreciation  in  the  intrinsic  value  of  the  money  will  make  itself  felt  in  the 
retail  market;  but  a  comparatively  long  period  of  time  is  required  to  produce  this 
effect. 

So  far  I  have  said  nothing  about  the  debasement  of  copper  cash,  but  have  reasoned 
as  if  the  copper  of  retail  trade  were  used  in  the  form  of  bullion  or  standard  coin.  The 
facts  concerning  the  debasement  of  the  cash  are  interesting,  and  the  effects  of  the 
debasement  need  to  be  considered  before  we  can  fully  understand  the  present  situa- 
tion. I  lind  that  in  the  reigns  of  Hsun-chih  K'ang-hai,  Yung-Cheng,  and  Oh'ien 
Lung,  i.  e.,  from  the  middle  of  the  seventeenth  to  the  end  of  the  eighteenth  century, 
the  cash  contained  usually  twelve  one-hundredths  of  a  Chinese  ounce  of  copper, 
though  there  were  some  special  issues  containing  fourteen  one-hundredths  of  an  ounce. 
I  have  not  been  able  to  find  Chinese  records  of  the  weight  of  the  coins  issued  early  in 
this  century  ;  but  1  find  that  in  the  twelfth  year  of  the  present  reign  (1886)  cash  were 
authorized  by  imperial  edict  which  contained  eight  and  one-half  hundredths  of  an 
ounce,  and  were  composed  of  copper  and  spelter  in  equal  proportions.  The  cashnow 
issued  from  the  Tientsin  mint  contains  by  analysis  about  one  and  one-half  hundredths 
of  a  (  Ihinese  ounce  of  copper  and  one-hundredth  of  an  ounce  of  spelter.  This  means 
that  the  legal  cash  of  one  hundred  years  ago  contained  eight  times  as  much  copper 
is  the  authorized  cash  of  to-day,  and  the  cash  of  thirteen  years  ago  contained  almost 
i  hree  times  as  much  copper  as  the  cash  of  this  year.  Observe  that  I  am  speaking  of 
cash  from  the  Government  mints,  not  of  counterfeit  cash. 

When  the  Government  mint  issues  new  cash  lighter  than  the  old  it  passes  for  a 
short  time  at  the  price  of  the  old,  since  the  Chinese  are  not  accustomed  to  great 
accuracy.  Anything  "  Ch'a-pu-to  "  will  pass  muster.  This  temporary  inflation  of 
the  value  of  the  new  issue  means,  of  course,  so  much  profit  in  the  hands  of  the  mint 
authorities. 

But  on  the  well-known  economical  principle  that  bad  money  drives  out  good 
money,  the  old  heavy  cash  gradually  disappear.  They  are  melted  down  to  be  con- 
verted into  lighter  cash,  and  the  average  weight  of  a  string  of  old  and  new  cash 
gradually  becomes  less  under  this  process  till  it  reaches  the  level  of  the  most  recent 
issue.  The  people  of  some  communities,  however,  are  so  conservative  that  they 
continue  to  use  the  old  cash  for  a  considerable  time  and  reject  the  new,  or  take  it 
only  at  a  discount.  This  is  true  at  present  in  some  parts  of  this  province.  It  has 
been  observed  recently  that  the  cash  current  at  Tientsin  is  not  current  at  par  over 
100  miles  from  Tientsin,  and  the  conclusion  has  been  hastily  arrived  at  that  we  are 
suffering  from  an  excess  of  counterfeit  coin.  This  is  not  the  whole  of  the  explana- 
tion nor  the  principal  part  of  it.  The  genuine  cash  of  the  past  two  years  does  not 
pass  current  in  some  sections  of  the  country  back  from  Tientsin. 

Counterfeiting  has  no  doubt  helped  and  hastened  the  depreciation  of  the  cash, 
which  the  Government  itself  has  been  bringing  about,  but  it  will  be  readily  seen  that 
the  action  of  the  Government  mints  has  made  it  profitable  for  private  persons  to  con- 
vert the  old  cash  into  counterfeit  new  ones  of  the  same  quality  and  weight  as  the  new 
( rovernment  issues.  The  rapid  deterioration  of  the  cash  during  the  past  fifteen  years 
has  been  synchronous  with  the  depreciation  in  the  value  of  silver,  and  the  desire  to 
keep  the  relation  between  the  tael  of  silver  and  of  copper  cash  somewhat  uniform 
has  no  doubt  been  a  reason  which  has  had  influence  with  the  Government  in  debas- 
ing its  own  cash.  Every  person  who  has  had  silver  to  spend  in  China  during  the 
past  fifteen  years  has  benefited  by  the  reduction  in  the  weight  of  cash,  because  he 
has  obtained  more  pieces  of  cash  for  his  silver  than  he  could  otherwise  have  done, 
and  the  inertia  or  conservatism  of  the  retail  trader  has  prevented  prices  advancing  as 
rapidly  as  the  copper  money  has  deteriorated.  Those  who  suffer  are  those  who  sell 
at  retail,  but  the  adjustment  takes  place  gradually  and  is  not  realized  by  the  victims. 
At  present  those  of  us  who  live  in  Tientsin  are  "using  lighter  cash  than  those  who 
live  100  miles  in  the  interior.    This  is  an  advantage  to  us  in  retail  purchases  of  local 
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products,  and  a  disadvantage  only  as  Ear  as  we  have  to  purchase  products  from  a  dis- 
tance, where  the  old  and  better  cash  is  still  current. 

I  come  now  to  that  which  has,  given  public  interest  to  the  cash  question  during 
the  past  few  months.  So  long  as  the  process  of  depreciating  the  cash  kept  on,  as 
I  have  just  described,  side  by  side  with  the  depreciation  of  silver,  people  were  not 
particularly  troubled.  It  was  natural  that  silver  should  gradually  lose  part  of  its 
domestic  purchasing  power,  but  the  lightening  of  the  cash  had  a  tendency  to  delay 
the  evil  day.  Users  of  silver  had  cause  to  congratulate  themselves  that,  though 
meat  and  vegetables  in  tins  put  up  in  gold  countries  might  be  dearer,  yet  fresh 
meat  and  vegetables  could  still  be  bought  for  about  the  same  amount  of  silver  as 
before.  A  few  months  ago,  however,  we  had  a  rude  awakening.  With<  ut  any 
change  in  the  foreign  exchange  rates  of  silver,  the  retail  purchasing  power  of  the 
tael  and  dollar  suddenly  fell  off  20  per  cent,  because  the  amount  of  cash  which 
could  be  obtained  for  the  dollar  or  tael  fell  off  to  that  amount,  and  retail  prices  of 
local  products  in  copper  cash,  as  usual,  remained  practically  the  same.  Now,  if  my 
argument  has  been  correct,  that  copper  cash,  under  Chinese  conditions  of  issue, 
ought  to  circulate  at  approximate  bullion  value,  we  should  look  for  the  explana- 
tion of  this  change  to  the  foreign  quotations  for  copper.  I  hope  that  one  of  the 
merchants  present  may  give  us  some  details  as  to  the  methods  by  which  the  copper 
trust  has  forced  up  the  price  of  copper.  It  is  enough  for  me  to  state  in  general 
terms  that  copper  has  been  forced  up  to  an  artificial  price,  and  that  it  happened 
at  the  time  when  the  exchange  rate  for  the  dollar  fell  in  Tientsin  and  other  ports 
in  China.    I  believe  this  to  be  the  whole  explanation  of  the  present  difficulty. 

To  restate  the  case:  There  is  practically  free  coinage  of  cash;  therefore,  cash  always 
tends  to  circulate  at  bullion  value.  The  price  of  copper  has  suddenly  risen ;  there- 
fore, the  price  of  copper  cash  has  suddenly  risen.  Retail  trade  is  always  conserva- 
tive; therefore,  prices  remain  in  cash  what  they  were  before  the  rise  in  the  value  of 
copper.  The  final  result,  then,  is  that  all  householders  who  are  paid  either  in  silver 
or  gold  have  suffered  a  shrinkage  of  income  to  the  exact  extent  that  copper  has  been 
forced  above  its  normal  price  by  the  foreign  operators.  It  is  painful  to  have  no  one 
nearer  whom  we  can  blame,  but  I  consider  that  the  copper  trust  is  solely  responsible 
for  the  so-called  scarcity  of  cash  in  China. 

Relief  for  us  in  our  present  difficulty  may  come  in  two  ways  without  any  currency 
reform:  (1)  If  copper  remains  at  its  present  price  for  a  long  time,  prices  of  native 
produce  will  slowly  fall  to  meet  the  higher  value  of  copper.  This  process  will  he 
slow  and  incomplete.  (2)  A  more  hopeful  prospect  is  that  competition  will  break 
the  trust  and  copper  fall  to  its  former  price  in  the  foreign  markets. 

It  is  evident  that  the  present  state  of  Chinese  currency  is  exceedingly  unsatisfac- 
tory. Even  if  copper  falls  in  price  so  that  we  get  a  larger  number  of  cash  for  a  dol- 
lar, it  will  still  be  unsatisfactory,  for  we  are  subjected  to  all  the  uncertainties  of 
foreign  exchange  in  domestic  transactions;  and  those  engaged  in  the  export  and 
import  trade  are  hampered  by  a  double  uncertainty — on  the  one  side  the  foreign 
and  on  the  other  the  domestic  exchange. 

A  solution  of  the  difficulty  has  been  proposed,  which  seems  very  attractive  on 
account  of  its  simplicity.  It  is  to  let  the  Government  decree  that  1,000  copper  cash 
shall  equal  $1.  If  it  is  generally  understood  that  trade  is  to  hi'  conducted  on  that 
basis,  many  things  become  easy  and  satisfactory.  The  salaried  man  gets  a  good 
quantity  of  cash  for  his  silver  dollar,  the  retail  trader  sells  for  the  same  riumber  of 
copper  coins  as  before,  and  all  parties  are  satisfied. 

Now,  this  is  simple  and  sounds  easy,  but  it  is  impossible.  We  foreigners  are  so 
accustomed  to  the  use  of  copper  coins  "as  subsidiary  coinage  in  foreign  countries  that 
it  is  hard  for  us  to  realize  the  essential  difference  between  the  Chinese  cash  and  the 
American  copper  cent  or  the  British  farthing.  In  the  United  States  a  copper  cent  is 
a  token  merely.  It  stands  for  the  one-hundredth  part  of  a  gold  dollar.  Its  intrinsic 
value  is  only  a  small  fraction  of  its  nominal  value.  In  effect  it  is  only  a  promissory 
note  of  the  American  Government  written  on  copper  instead  of  paper.  It  is  pro- 
tected from  counterfeiting  in  three  ways:  (1)  By  the  vigilance  of  the  Government; 
(2)  by  the  difficulty  of  producing  a  minted  coin;  (3)  by  the  difficulty  of  marketing 
the  counterfeit  coin  owing  to  the  fact  of  its  limited  legal-tender  quality,  copper  cents 
being  legal  tender  only  for  amounts  less  than  25  cents.  Chinese  cash,  on  the  other 
hand,  can  not  be  considered  subsidiary  coinage  in  any  sense.  They  are  theoretically 
supposed  to  circulate  at  the  value  of  the  copper  which  they  contain,  and  under  the 
condition  of  issue  they  practically  do  circulate  at  approximately  their  bullion  value. 
Any  attempt  to  fix  the  price  of  cash,  therefore,  other  conditions  of  the  currency 
remaining  the  same,  would  be  precisely  like  attempting  to  fix  the  price  of  rice,  wheat, 
or  any  other  commodity.  The  laws  of  supply  and  demand  will  rule  prices  in  spite 
of  legislation.  If  the  copper  in  1,000  cash  is  worth  more  than  $1,  dealers  will  not 
part  with  1,000  pieces  for  $1,  and  any  attempt  to  force  them  would  cause  the  cash  to 
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disappear  and  sell  in  the  form  in  which  if  is  worth  the  most.   On  the  other  hand;  if 

the  cupper  in  1 ,000  cash  w  civ  wort  h  less  than  $1  the  market  would  D6  flooded  With 
cash  and  men  would  sell  more  than  1,000  for  $1.  .So  long  as  the  value  of  copper  and 
speller  enter  into  the  problem,  ail  arbitrary  rale  of  exchange  can  not.  he  maintained. 
To  niv  mind  it  seems  clear  there  is  only  one  way  to  reform  the  currency  of  China. 
The  Govemmenl  must  abandon  entirely  the  second  of  the  two  monetary  units,  and 
base  the  finances  consistently  on  a  silver  basis.  There  must  be  no  copper  coins  in 
circulation  except  as  subsidiary  coinage  in  the  foreign  sense,  as  tokens  and  pledges 
of  silver.    To  institute  this  reform  the  following  measures  will  he  necessary: 

(1 )  The  establishment  by  edict  of  the  silver  dollar  and  its  subsidiary  silver  coins 
as  the  only  legal  tender  for  taxes,  Government  dues,  and  charges  upon  railways, 
steamers,  and  in  other  enterprises  under  Government  control,  as  well  as  in  all 
mercantile  transactions. 

(2)  The  minting  of  a  small  bronze  coin  considerably  less  valuable  than  the  present 
cash  to  pass  as  a  token  Eor  one-thousandth  part  of  a  dollar. 

I  say  the  coin  must  he  considerably  less  valuable  than  the  present  cash,  because 
the  Government  must  guard  against  the  danger  of  the  copper  token  becoming  more 
valuable  as  copper  than  its  rating  as  a  token  of  silver.  If  that  happened,  the  coins 
would  he  melted  down  and  disappear  from  circulation.  These  token  cash  should 
be  minted  by  machinery  in  order  to  increase  the  difficulty  of  counterfeiting.  It  is 
useless  to  talk  of  the  prevention  of  counterfeiting  so  long  as  the  coins  are  cast.  _ 

(3)  The  same  edict  that  makes  silver  legal  tender  for  all  dues  should  limit  the 
legal-tender  quality  of  the  subsidiary  copper  coins  to  payments  of  less  than  25  or  50 
cents. 

In  order  to  be  really  effectual  the  currency  reform  should  be  undertaken  by  the 
national  Government  and  not  by  the  provincial  authorities.  If  it  were  possible  for 
one  province  alone  to  adopt  a  new  system  of  currency  the  trade  between  that  prov- 
ince and  the  next  one  would  be  greatly  hindered  by  the  fact  that  different  kinds  of 
money  would  be  used.  However,  if  the  central  Government  refused  to  act  it  would 
probably  be  advantageous  to  have  the  currency  of  one  province  placed  on  a  satisfac- 
tory basis  for  the  improvement  of  trade  within  that  province.  Any  more  local 
scheme  than  one  which  would  include  a  whole  province  would  be  doomed  to  failure; 
and  if  by  any  possible  chance  it  did  become  established  it  would  certainly  work  mis- 
chief to  trade  by  loading  upon  domestic  trade  in  every  direction  the  burden  of  what 
would  be  practically  foreign  exchange. 

I  apprehend  that  the  difficulty  which  the  Government  would  meet  in  reorganizing 
the  currency  would  not  come  from  the  common  people,  conservative  though  they  are. 
The  Chinese  in  Hongkong  have  not  objected  to  the  rational  system  of  Hongkong,  and 
the  people  of  Kwangtung  have  made  some  attempts  to  imitate  the  foreign  system  in 
a  private  way  in  the  village  of  Kwangtung.  The  banking  and  cash  shop  interests 
would  oppose  any  reform,  but  the  mass  of  the  people  would,  I  think,  readily  and 
gladly  accept  it.  The  real  opposition  to  currency  reform  would  come  from  the  offi- 
cials. A  considerable  part  of  the  emoluments  of  the  official  class  come  from  juggling 
between  silver  and  copper.  They  could  be  counted  on  to  resist  any  change  in  the 
present  system.  Many  reforms  in  China  are  waiting  until  the  officials  of  the  country 
are  put  upon  adequate  salaries,  and  so  released  from  the  necessity  of  making  a  living 
by  trickery.  The  whole  question  of  the  practicability  of  currency  reform  resolves 
itself  into  this:  Is  the  central  Government  strong  enough  to  enforce  its  edicts,  not 
upon  the  people,  but  upon  the  officials  whom  the  central  Government  creates? 


COLOMBIA. 

Legation  of  the  United  States  op  America, 

Bogota,  May  18,  1899. 
Sir:  In  reply  to  the  communication  of  March  21,  1899,  from  the  Director  of  the 
Mint,  asking  that  I  send  him  a  statement  of  the  gold  and  silver  of  Colombia  in  1898 
and  previous  years,  I  beg  to  give  the  following  as  received  from  the  Colombian  for- 
eign office: 

"The  director  of  the  central  office  of  statistics  informs  me  that  the  production  of 
gold  and  silver  in  Colombia  from  the  year  1753  to  December  31,  1887,  was  as  follows: 
Gold,  $165,854,834.95,  and  silver,  $17,691,977.95.  Because  the  corresponding  data  is 
lacking,  the  amount  from  1888  to  1898  of  the  product  of  the  said  metals  is  not  yet 
known." 

I  am,  sir,  your  obedient  servant, 

James  C.  McNally. 

Hon.  John  Hay, 

Secretary  of  State,  Washington,  7).  C 
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COSTA  RICA. 

Legation  of  the  United  States  of  America, 

San  Jose,  March  22,  1899. 
Sir:  I  have  the  honor  to  submit  the  following  in  answer  to  the  interrogatories  con- 
tained m  the  Treasury  Department's  (Bureau  of  the  Mint)  circular,  dated  Washing- 
ton, D.  C,  January  3,  1899,  obtained  partly  in  writing  and  partly  from  personal 
interviews,  as  regards  the  Republic  of  Costa  Rica. 

As  soon  as  the  replies  to  these  same  questions  are  received  from  the  Republics  of 
Nicaragua  and  Salvador,  to  whom  the  interrogatories  were  sent  immediately  after 
their  receipt  here,  I  shall  have  the  honor  of  transmitting  them  to  you. 
With  assurances  of  my  highest  consideration, 

I  have  the  honor  to  be,  sir,  your  obedient  servant, 

Rufus  A.  Lane, 

_  Charge  d'  Affaires  ad  interim. 

Hon.  George  E.  Roberts, 

Director  of  the  Mint,  Washington,  D.  C. 


Answers  to  interrogatories,  1S98. 
(1  and  2)  Gold  and  silver  coined  during  1898:  None. 

(3)  Coinage  for  other  governments  during  1898:  There  was  no  coinage  executed 
here  during  1898. 

(4,  5,  6,  and  7)  Weight  of  fine  gold  and  fine  silver,  new  and  old,  used  in  the  indus- 
trial arts  during  1898:  Unknown. 

(8)  Importation  and  exportation  of  gold:  No  importation  of  gold  declared  in  1898. 
The  declared  value  of  gold  exported  in  1898:  Coin,  $3,000,  value  in  United  States 
gold  coin;  bars,  $14,400,  value  in  United  States  gold  coin;  ore,  $1,397,  value  in 
United  States  gold  coin. 

(9)  Importation  and  exportation  of  silver:  No  importation  of  silver  declared  in 
1898.    The  declared  value  of  silver  exported  in  1898  was,  coin,  $25,500. 

(10  and  11)  Import  of  United  States  gold  coin  and  gold  from  the  United  States 
direct  in  1898:  None  declared. 

(12^  United  States  gold  coin  deposited  at  the  mints  and  melted:  None. 

(13)  Weight  and  value  of  gold  produced  from  the  mines  of  the  country  during 
1898:  Only  data  obtainable  is  value  of  exports  declared  as  shipped  from  the  mines, 
viz:  Bars,  $14,400,  value  in  United  States  gold  coin;  ore,  $1,397,  value  in  United 
States  gold  coin. 

(14)  Gold  product  of  the  colonies  of  the  country:  None. 

(15  and  16)  Silver  produced  from  the  mines  of  the  country  and  the  colonies  of  the 
country  during  1898:  None. 

(17  and  18)  Weight  and  value  of  the  output  of  gold  and  silver  from  the  refineries 
of  the  country  during  the  year:  As  none  of  the  departments  of  the  Costa  Rican  mint 
have  been  working  during  1898,  no  gold  or  silver  has  been  refined  here  during  the 
year. 

(19)  Approximate  stock  of  gold  coin  and  bullion  in  the  country  at  the  close  of  the 
calendar  year  1898:  In  treasury,  $465,000,  value  in  United  States  gold  coin;  in  bank, 
$300,000,  value  in  United  States  gold  coin;  in  circulation,  none. 

(20)  Approximate  stock  of  silver  coin  and  bullion  in  the  country:  In  bank,  $950,000, 
silver  coin;  in  circulation,  $1,000,000,  silver  coin. 

(21)  Amount  of  Government  notes  outstanding  at  the  end  of  the  year:  $974,074. 

(22)  Amount  of  bank  notes  outstanding  at  the  end  of  the  year:  $3,989,235. 

(23)  Amount  of  uncovered  Government  notes:  None. 

(24)  Amount  of  uncovered  bank  notes:  Approximately,  $2,000,000. 

(25)  Actual  currency  of  the  country:  Silver  and  paper  (inconvertible  at  present) . 

(26)  Gold  has  been  at  a  premium"  as  compared  with  the  actual  currency  of  the 
country  during  1898,  the  highest  premium  being:  $3.14  Costa  Rican  currency  for  $1 
United  States  gold;  lowest  premium,  $2.52  Costa  Rican  currency  for  $1  United  States 
gold;  average,  $2.83  Costa  Rican  currency  for  $1  United  States  gold. 

(27)  Rate  of  exchange  on  London  during  1898,  for  ninety  days'  sight,  has  been: 
Highest,  202.85;  lowest.  143.66;  average,  171.85. 

January   143. 66  Mav   170. 16  September   184. 90 

February   152.58  June   1(19.00   October   186.67 

March   155.00  July:   169.81?   November   192.25 

April   159.67  August   175.66  December   202.85 

(28)  Laws  passed  during  1898  affecting  the  coinage,  issue,  or  legal-tender  charac- 
ter of  the  metallic  or  paper  currency :  None. 
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(29)  There  wore  no  operations  of  the  mint  in  1808,  and  there  has  been  oo  report 
published  on  mining  operations  in  t his  count ry  for  L898.  ,  . 

I  have  requested  that  the-  < iovernment  of  Costa  Iiica  ask  the  several  mining  cor- 
porations now  working  lata  this  country  for  reports  of  their  operations  in  L898-— for 
there  is  apparently  no  attempt  to  collect  such  information  and  should  they  do  SO 
they  will  advise  cue  of  the  result,  which  I  shall  have  the  honor  to  forward  to  the 
1  >epartmen1  of  State. 

There  are  several  gold  mines  being  worked  on  the  Pacific  slope  ol  this  country,  in 
some  of  which  considerable  American  capital  has  been  and  is  being  invested,  With 
prospective  very  favorable  returns.  There  is  no  placer  or  silver  mining  going  on  m 
this  country.  ,  .,  .  ^ 

On  the  Uth  of  January,  1899,  the  export  of  coined  silver  was  prohibited  by  Gov- 
ernment decree. 


DENMARK. 

Legation  of  the  TJniteo  States, 

Copenhagen,  April  20,  1899. 

Sir:  Pursuant  to  instructions  from  the  Secretary  of  State,  I  have  the  honor  to 
transmit  herewith  a  copy  of  a  letter,  with  inclosures.  from  the  Royal  Danish  minis- 
ter of  finance,  replying  to  the  interrogatories  contained  in  your  circular  of  January 
3,  1899,  relative  to  paper  currency,  coinage,  production  and  consumption  of  the 
precious  metals,  etc.,  in  Denmark  for  the  calendar  year  1898. 
I  have  the  honor  to  be,  sir,  your  obedient  servant, 

Laukits  S.  Swenson. 

Hon.  George  E.  Roberts, 

Director  of  ifie  Mint,  Washington,  D.  C. 


[Abstract  of  a  letter  from  the  minister  of  finance  to  the  minister  of  foreign  affairs,  dated  March  16, 
1899,  giving  monetary  statistics  for  the  calendar  year  1898.] 

Answers  to  interrogatories,  1898. 

(1)  Gold  coined:  10-crown  pieces,  996,440  crowns;  gold  coin  melted:  20  and  10 
crown  pieces,  2,940  crowns. 

(2)  Silver  coined:  1-crown  pieces,  200,746  crowns;  silver  coin  melted  to  the  value 
of  3,658.20  crowns. 

(3)  No  money  has  been  coined  for  foreign  countries. 

(4  to  7)  Minister  of  finance  not  able  to  give  any  information  concerning  the  amount 
of  gold  and  silver,  old  and  new,  used  in  the  industrial  arts  during  1898. 

(8)  Gold  imported:  About  8,000,000  crowns  gold  coin.  Gold  exported:  About 
2,000,000  crowns. 

(9)  Import  and  export  of  silver:  No  information  at  hand. 

(10  and  11)  No  American  gold  coin  imported  and  no  gold  imported  directly  from 
the  United  States. 

(12)  No  gold  coin  from  the  United  States  delivered  at  or  melted  by  the  Royal 
Mint. 

(13  to  18)  No  gold  mines,  silver  mines,  or  refineries  exist  in  Denmark  or  its 
colonies. 

(19)  The  stock  of  gold  coin  and  bullion  at  the  close  of  the  calendar  year  1898  was: 
Coin,  50,000,000  crowns;  gold  in  bars,  13,000,000  crowns;  total,  63,000,000  crowns. 

(20)  Stock  of  silver:  20,000,000  crowns. 

(21  and  23)  No  Government  notes  exist  in  Denmark. 

(22  and  24)  In  bank  notes:  At  the  close  of  the  calendar  year  1898,  94,000,000  crowns 
were  in  circulation,  of  which  22,000,000  were  uncovered. 

(25  and  26)  You  are  referred  to  replies  given  March  2,  1898,  concerning  the  actual 
currency  of  the  country  and  premium  on  gold: 

"The  law  of  coinage  of  May  23,  1873,  made  gold  the  standard  for  the  Danish  coin 
system,  with  use  of  silver  and  inferior  metal  as  change  money.  The  same  law  pro- 
vides the  privilege  for  everybody  to  demand  the  exchange  of  any  with  10  crowns 
dividable  amount  of  change  money  into  gold. 

"Octroi  of  July  4,  1818,  for  the  national  bank  provides  that  the  National  Bank 
shall  be  and  remain  the  only  institution  in  Denmark  privileged  to  issue  'notes  of 
demand '  as  currency.  They  bear  the  value  of  gold  coin,  and  are  to  be  paid  on 
demand  with  gold  coin  according  to  their  face  value.  Everybody  has  the  right  to 
demand  the  payment  of  the  notes  in  gold  when  presented  at  the  bank.  The  National 
Bank  is  the  only  bank  issuing  notes,  and  all  notes  circulating  in  Denmark  belong 
to  it." 
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(27)  The  average  rate  of  exchange  on  London  was  18.19,  7.  The  highest  rate  was 
18.26  (October  25) ;  the  lowest  18.14  (June  10). 

(28)  No  law  was  passed  during  1898  affecting  the  coinage,  issue,  or  legal-tender 
character  of  the  metallic  or  paper  currency. 

Amount  Coined  and  Melted  at  the  Royal  Mint  from  April  1,  1897,  to  March 

31,  1898. 


Denominations. 


Coined: 

10-crown  pieces . . 

2-crown  pieces . . . 

1-  crown  pieces . . . 

2-  ore  pieces  

Total  

5-ore  pieces  

2-ore  pieces  

1-  orc  pieces  

Total  

Grand  total 

Melted: 

20-crown  pieces  .  - 
10-crown  pieces . . 

Total  

2-  crown  pieces . . . 

1-  crown  pieces  . . . 

25-ore  pieces  

10-Oie  pieces  

Total  

5-ore  pieces  

2-  ore  pieces  

1-ore  pieces  

Total  

Grand  total 


Number. 

Value. 

99,644 

Crowns. 
996,440.00 

150,635 
200, 746 
737,567 

301 , 270. 00 
200, 746. 00 
73, 750.  70 

1,088, 948 

575, 772.  70 

396,  668 
2, 478, 800 
2,987,547 

19,833.40 
49, 576. 00 
29, 875. 47 

5,863,015 

99, 284. 87 

7, 051 , 607 

1,671,497.57 

51 

192 

1,020.00 
1,920.00 

243 

2,940.00 

882 
2,558 
6, 147 

i  ^99  nn 
882.00 
639.50 
614. 70 

10,348 

3, 658. 20 

6,460 
12, 887 
3,109 

323.0(1 
257.74 
31.09 

22,456 

611.83 

33,047 

7, 210. 03 

ECUADOR. 

Consulate-General  of  the  United  States, 

Guayaquil,  Ecuador,  November  «?6,  1898. 

Str:  I  have  the  honor  to  transmit  herewith  copy  of  original  and  translation  of  the 
new  coinage  law  of  Ecuador,  with  following  comments: 

Ecuador  has  heretofore  been  upon  a  so-called  bimetallic,  but,  practically,  a  mono- 
metallic silver  basis,  no  gold  in  circulation  and  her  silver  irredeemable.  The  gold 
coin  of  the  countrv,  the  condor,  long  since  ceased  to  circulate,  and,  in  fact,  took 
flight  as  soon  as  it  appeared.  Any  that  are  now  to  be  found  are  held  as  curios,  so 
rare  have  they  become. 

The  circulation  of  the  countrv  was  and  is  almost  altogether  paper  money,  issued 
by  the  banks  and  redeemable  in  silver  only.  (See  inclosed  bank  statistics,  showing 
coinage,  paper  issue,  metallic  reserve,  etc.)  No  city  except  Guayaquil  has  any  bank- 
ing institutions,  but  agencies  of  Guayaquil  banks  are  established  in  several  other  cities 
of  the  Republic.  The  whole  foreign  commerce  of  the  country  virtually  passes  through 
Guayaquil,  which  is,  as  it  were,  also  the  clearing  house  of  the  other  ports  of  the  Repub- 
lic, relatively  small  and  insignificant. 

The  change  by  the  world  to  a  gold  basis  has  finally  driven  Ecuador  to  adopt  the 
same  course,  and  congress  has  just  enacted  a  law  of  coinage  which,  within  t  wo  years, 
will  place  the  monetary  system  on  a  gold  basis.  Ecuador  is  the  fourth  country  of 
Latin  America  to  adopt  this  measure,  Venezuela,  Costa  Rica,  and  Peru  already  hav- 
ing taken  the  step.  Brazil,  Uruguav,  and  Chile,  while  nominally  on  a  gold  basis, 
are  reallv  subject  to  the  disadvantages  of  paper  money,  because  their  internal  finan- 
cial condition  (to  wit,  an  excess  of  paper  money  not  properly  secured)  precluded  an 
easy  conversion  of  the  currency. 

The  law  recently  enacted  was  drafted  by  bankers  and  merchants  oi  acknowledged 
ability  as  financiers,  and  is  expected  to  be  thoroughly  adequate  to  the  needs  of  the 
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country.  Her  commerce  has  been  inconvenienced,  not  only  by  the  depreciation  of 
silver,  but  also  from  the  arbitrary  H actuations  of  exchange,  sometimes  as  much  as 
40  to  (SO  per  cent  within  a  few  months,  and,  Owing  to  excessive  imports,  it  w  as  fre- 
quently impossible  to  buy  from  the  banks  a  single  draft  on  New  fork  or  London 
(even  for  $50) ;  consequently  the  foreign  t  rade  relations  of  the  count ry  suffered  great 
embarrassments,  and  finally  the  mercantile  interests  came  to  the  conclusion  that  the 
only  remedy  for  t  he  unsatisfactory  state  of  affairs  which  had  prev  ailed  for  the  last 
live  years  would  he  t  he  adoption  of  the  gold  standard  at  I  he  rate  of  30.6  to  1 .  _ 

There  was  considerable  opposition  to  tin-  measure  in  view  of  the;  recent  failure  of 
Chile's  attempt  in  the  same  direction,  for  pretended  benefits,  which  it  was  claimed 
would  accrue  to  the  banks,  as  well  as  for  partisan  reasons,  as  is  the  case  in  our  own 
country. 

The  stable  condition  of  Ecuadorian  currency,  the  financial  resources  of  the  banks 
of  issue,  relatively  as  solid  as  any  in  the  world,  and  t  he  crying  need  for  a  fixed  mon- 
etary standard,  seem  to  give  assurance  that  there  can  he  no  unwisdom  in  the  present 
measure. 

Exchange  on  New  York  has  been  arbitrarily  fixed  by  banks  and  merchants  during 
the  last  ten  months  at  105  and  108,  but  this  rate  has  not  been  strictly  adhered  to; 
110  and  more  has  been  paid.  Another  anomaly  has  been  that  American  gold  coin 
has  been  worth  10  and  15  cents  more  than  exchange. 

To  sum  up:  The  effect  of  the  present  law  will  be  to  put  Ecuador  on  a  gold  basis, 
and  while  paper  will  continue  to  be  the  money  of  circulation,  it  will  be  redeemable 
in  gold  and  not  in  silver  as  at  present.  The  condor,  which  may  be  regarded  as  the 
unit  of  value,  will  be  practically  of  the  same  metallic  value  as  the  pound  sterling, 
and  the  silver  sucre  will  possess  an  actual  value  of  about  48.6  cents  American  gold, 
10  of  them  being  equal  to  1  condor. 

Conditions  hitherto  existing  have  been  most  favorable  to  the  wealthy  cocoa,  coffee, 
and  sugar  planters,  who  sold  their  products  for  gold  and  paid  in  silver  for  all  they 
bought  in  Ecuador,  notably  labor,  which  has  been  the  chief  sufferer;  wages,  low  at 
best,  have  been  lower  still,  receivable  in  a  depreciated  money. 

Ecuador,  like  other  South  American  countries,  offers  two  significant  object  lessons: 
First,  the  utter  absurdity  of  the  claims  of  the  silver  faction  in  our  country;  second, 
iie  unwisdom  of  investing  an  ignorant  and  inferior  race  with  the  ballot,  without  at 
least  coupling  with  it  educational  qualifications. 

I  have  the  honor  to  be,  very  respectfully,  your  obedient  servant, 

Perky  M.  De  Leon, 
Consul- General  of  the  United  States. 

Hon.  David  S.  Hill, 

Assistant  Secretary  of  State,  Washington,  D.  C. 


[Translation.] 

The  Congress  of  the  Republic  of  Ecuador  decrees  the  following  law  upon  national 
money: 

Article  1.  The  coins  of  the  nation  shall  be: 

a)  The  gold  piece  of  10  sucres,  weighing  8.136  grams,  or  in  fine  gold  7.3224  grams. 

b)  The  sucre,  or  hard  dollar,  of  silver,  weighing  25  grams,  which  shall  be  con- 
sidered divisable  into  100  cents. 

(c)  The  fifth  (commonly  called  "  peseta  ") ,  of  silver,  weighing  5  grams,  equivalent 
to  20  cents  of  a  sucre. 

(d)  The  tenth  (commonly  called  "real"),  of  silver,  weighing  2.5  grams,  equiva- 
lent to  10  cents  of  a  sucre. 

(e)  The  twentieth  (commonly  called  "medio"),  of  silver,  weighing  1.25  grams, 
equivalent  to  5  cents  of  a  sucre. 

(/)  The  nickel  and  copper  coins  mentioned  in  article  12  of  this  law. 

Art.  2.  The  gold  and  silver  coins  shall  be  0.900  fine,  with  a  toleration  of  one  and 
two  thousandths,  respectively,  in  fineness  and  weight. 

Art.  3.  The  gold  coin  of  10  sucres,  which  shall  be  called  Ecuadorian  condor,  shall 
be  22  millimeters  in  diameter  and  shall  carry  the  following  stamp:  On  the  face  the 
bust  of  Gen.  Antonio  Jose  Sucre,  encircled  above  by  the  inscription,  "  Republica  del 
Ecuador,"  and  at  the  bottom  the  year  of  the  coinage.  On  the  reverse  side  the  coat 
of  arms  of  the  Republic,  toward  the  rim  on  the  left  the  weight  of  the  coin  in  num- 
bers, in  the  upper  part  the  value  expressed  in  letters,  and  at  the  bottom  the  initials 
of  the  name  and  surname  of  the  assayer  as  well  as  the  place  of  coinage. 

The  "  grafila  "  (border  on  the  edge  of  the  coin)  shall  be  formed  of  a  series  of  small 
semielhpses  in  contact  with  its  inner  diameter.  The  milled  edge  shall  be  composed 
of  alternate  prominences  and  depressions,  symmetrically  cylindrical  in  form,  and  cut 
perpendicularly. 
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Art.  4.  The  silver  and  copper  coins  shall  have  the  same  stamp,  grafila,  milled  edge, 
and  diameter  of  the  coins  of  equal  value  previously  minted. 

_  Art.  5.  The  introduction  of  foreign  silver  coin,  likewise  the  coinage  and  importa- 
tion of  national  coin,  except  when  authorized  by  this  law,  is  prohibited. 

Art.  ('•>.  The  period  of  two  years,  commencing  from  thedateof  the  promulgation 
of  the  present  law,  is  fixed  for  the  definite  conversion  of  the  monetary  system.  Dur- 
ing said  term  of  two  years  there  shall  be  recoined  at  the  mint  in  Lima,  for  the 
account  of  the  nation,  not,  more  than  100,000  sucres  in  10-ceiit  pieces  of  silver  and 
50,000  sucres  in  5-cent  pieces  of  the  same  metal.  Furthermore,  the  following  shall 
be  exported  to  London  to  be  sold  for  account  of  the  State:  Not  more  than  3,000,000 
sucres  in  silver;  all  the  Chilean  and  Peruvian  coin  ofweighl  and  fineness  equal  to 
the  national  which  circulates  in  the  provinces  of  Canar,  Azuay,  Loja,  and  Oro.  The 
Government  will  redeem  this  money  through  the  banks,  which  will  exchange  for 
national  money  at  par,  as  soon  as  the  executive,  acting  in  accord  with  the  commis- 
sion of  money,  shall  issue  the  corresponding  order.  The  value  of  the  export  shall 
be  invested  in  the  coinage  and  purchase  of  Ecuadorian  condors  in  England.  As 
regards  the  Peruvian  and  Chilean  coin,  it  shall  be  exported  according  to  the  direc- 
tions of  the  commission  of  money,  given  in  conformity  with  the  consent  of  the  banks, 
and  a  corresponding  contract  shall  be  made  between  the  Government  and  at  least 
one  of  the  banks  relative  thereto. 

The  Government  will  pay  the  cost  of  the  coinages  and  recoinages  incurred  by  the 
contracting  bank  in  England,  and  Peru  the  loss  in  metal,  the  freight,  the  insurance, 
and  incidental  expenses  attending  the  importation  of  national  gold  which  the  banks 
may  import.   For  such  operations  the  bank  will  not  collect  any  sum  for  commission. 

Art.  7.  During  the  period  fixed  for  the  conversion  the  banks  their  agencies  or 
branches,  shall  be  obliged  to  receive  on  account  of  payments  or  in  exchange  for  their 
own  notes  the  sucres,  medio  (half  sucres) ,  and  quintos  (20-cent  pieces)  which  may 
be  presented. 

Art.  8.  The  pound  sterling  shall  have  a  value  of  10  sucres. 

Art.  9.  For  the  expenses  incurred  by  the  conversion  of  money  there  shall  be 
appropriated  one-half  of  the  total  value  of  the  revenue  derived  from  the  20  per  cent 
additional  duties  on  imports.  The  collector  of  the  custom-house  shall  deposit,  every 
two  weeks,  the  product  of  this  appropriation  until  the  amount  for  which  the  Gov- 
ernment is  indebted  on  this  account  is  canceled,  together  with  (3  per  cent  interest 
for  any  advances  made  by  the  banks  to  cover  such  expenses. 

Art.  10.  After  the  expiration  of  the  two  years  it  will  not  be  obligatory  to  receive  in 
payment  more  than  5  cents  in  copper  or  nickel,  1  sucre  in  subsidiary  silver  money, 
or  more  than  10  sucres  in  silver  coin  weighing  25  .mams. 

Art.  11.  The  executive  shall  name,  in  accord  with  the  council  of  state,  a  com- 
mission of  money,  which,  composed  of  three  honorable  merchants  and  secretary, 
shall  reside  in  Guayaquil  and  fulfill,  without  remuneration,  the  following  duties: 

(1)  To  study  the  monetary  circulation  of  the  country  and  make  statistical  reports 
thereon. 

(2)  Report  upon  the  equivalent  intrinsic  value  of  foreign  gold  coins,  as  related  to 
the  national;  and 

(3)  Also  inform  the  Government  as  to  the  monetary  condition  of  the  country  and 
any  other  matters  appertaining  to  the  subject  and  suggesting  reforms  and  other  con- 
venient administrative  measures. 

Art.  12.  The  copper  and  nickel  coins  shall  have  the  value  as  stamped.  New 
importations  of  these  coins  is  prohibited. 

Art.  13.  All  laws  that  treat  of  the  same  subject  are  annulled,  even  though  they 
may  not  conflict  with  the  present  law. 

Given  in  Quito,  capital  of  the  Republic,  November  3,  1898. 

M.  A.  Larrea, 

President  of  the  House  of  Senate. 
Jose  Luis  Tamayo, 

President  of  the  House  of  Deputies. 
Enrique  Bistamente,  L., 

Secretary  if  the  House  of  Senate. 
Anpres  Duarte  Cueva, 

Secretary  of  the  House  of  Deputies. 

Government  Palace  in  Quito,  November  4,  189S. 

Eloy  Alfaro. 
A.  Yerovi, 

Minister  of  Finance. 

Thomas  Gagliardo, 

The  Subsecretary. 


Be  it  so. 
True  copy. 
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HANK  STATISTICS. 


The  following  is  a  report  of  tho  Kcuadorian  monetary  commisfflon,  December  31, 
1897,  which  Is  quoted,  m  part,  fr      the  Revista  Oomercial,  a  sheet  edited  by  the 

secretary  of  the  Guayaquil  Hoard  of  Trade: 


ECUADORIAN  SlLVKB. 


Bank  "I 
Ecuador. 


Sucres. 


( lommercia  I 
and  Agricul- 
tural Hank. 


Sucre*. 


1,513,700 
648,000 
1,820,000 
•j.  mill,  mm 


1,088,080 
7*9, 850 
2,684,000 
2,500,000 


Total. 


Sucres. 

4,790,730 

2, 551 , 730 

1,886,860 

4,464,000 

4,500,000 


Bank  statistics. 


Total  coinage  

Metallic  balance  In  banks  

Metallic  reserve  exacted  by  law- 
Paper  issue  of  banks  

Capital  paid  up  


Legation  of  the  United  States  of  America, 

Quito,  May  12,  1899. 

Dear  Sir:  In  reply  to  the  Treasury  Department  circular,  I  inclose  herewith  such 
replies  as  are  available. 

******* 
1  am,  sir,  very  respectfully,  yours, 

Archibald  J.  Sampson, 
Envoy  Extraordinary  and  Minister  Plenipotentiary  of  the  V idled  State*. 

Director  of  the  Mint, 

Washington,  D.  C. 


Answers  to  interrogatories,  1898. 

(1)  Amount,  of  gold  and  silver  coined  or  reeoined  and  amount  of  coinage  exe- 
cuted for  other  Governments  during  the  calendar  year  L898:  None. 

(4,  5,  6,  and  7)  Weight  of  fine  gold  and  fine  silver,  new  and  old,  used  in  the  indus- 
trial arts  during  1898:  Not  ascertainable.    Very  insignificant. 

(8  and  9)  Import  and  export  of  gold  and  silver  during  the  calendar  year  1898: 

Import  of  gold  coin,  1898,  custom-house  books:  Sucres. 


England   72, 500 

Peru   200 


Total   72,700 


Export  of  gold  dust,  1898,  custom-house  books: 

France   62,911 

Germany   24,430 

England   5, 230 


Total   92,571 


Import  of  silver  coin.  1898,  custom-house  books: 

Colombia   T42 


Export  of  silver,  1898,  custom-house  books: 

Melted  '   8,500 

Coin   4, 000 


Total   13,100 


(10,  11,  and  12)  Import  of  United  States  gold  coin,  total  import  of  gold  from  the 
United  States  direct,  and  amount  of  United  States  gold  coin  deposited  at  the  mints 
and  melted  during  1898:  Not  ascertainable;  insignificant  in  quantity;  none  direct. 

(13)  Output  of  gold  from  the  mines  of  the  country  during  1898:  Amount,  $92,571 
(estimated  value  export) . 

(14  to  18,  inclusive)  Gold  product  of  the  colonies  of  the  country  and  silver  pro- 
duced from  the  mines  of  the  country  and  the  colonies  of  the  country  during  1898: 
None. 

(19,  20,  and  22)  Gold  in  banks  December  31,  1898,  $1,030,000;  gold  in  circulation 
December  31,  1898,  none;  silver  in  hanks  December  31,  1898,  $2,488,273.80;  silver  in 
circulation  December  31,  1898,  $1,007,173.80;  bank  notes  in  circulation  December  31, 
1898,  $5,513,314. 
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21  and  23)  No  uncovered  or  Government  paper  in  circulation. 
(25)  Currency  of  Ecuador  is  on  gold  basis  since  law  of  November  4,  1898,  but  as 
yet  the  only  medium  of  circulation  is  silver  and  bank  notes  redeemable  in  silver, 
two  years  from  the  date  of  that  la  w  being  allowed  to  coin  the  gold  pieces  as  provided! 

(26  and  27)  Premium  on  gold  and  rate  of  exchange  on  London  during  1898:  The 
rate  of  exchange  has  been  fixed  at  100  per  cent  on  London  since  November,  1897 
(i.  e.,  $100  silver  equals  CIO) ,  and  there  has  been  no  noteworthy  deviation  from  the 
arrangement  between  banks  and  merchants  since  that  time.  It  is,  however,  easy  to 
gel  220  sueres  for  a  draft  on  the  Tinted  States  lor  $100. 

(28)  Laws  passed  during  1898  affecting  the  coinage,  issue,  or  legal-tender  character 
01  the  metallic  or  paper  currency:  Law  of  November  4,  1898. 

(29)  No  mint  operating  in  Ecuador.  I  send  you  a  copy  of  the  Revista  Comercial, 
quoting  a  report  of  the  congressional  committee  on  tinance. 

[Translation.] 
CIRCULATION. 

[From  the  Revista  Comercial,  Guayaquil,  February  28,  1899.] 
The  circulation  of  coin  in  the  hands  of  the  public  may  be  estimated  as  follows: 

Sueres. 

December  31, 189s,  coined  metal,  according  to  information  from  the  commission  of  finances 

dated  July  28, 1897    4  790, 730. 00 

Less  existings  in  the  banks  of  issue,  as  follows: 

Commercial  and  Agricultural  Bank   794,141.80 

Its  branches  in  Quito   77(  043. 70 

Bank  of  Ecuador   1,431, 270. 70 

  2,302,456.20 

Balance   2,488,273.80 

The  same  commission  of  finances  estimates  that  there  has  gone  out  of  the  coun- 
try and  been  employed  in  industries  about   869,000.00 

And  they  have  exported  in  1898   12, 100. 00 

  881,100.00 

Total  in  the  hands  of  the  public   1, 607, 173. 80 

Bank  notes:  The  issues  of  the  banks,  deducting  those  which  they  had  in  stock 
December  31, 1898,  were— 

Bank  of  Ecuador   2,118,108.00 

Commercial  and  Agricultural  Bank   3,395,209.00 

 5,513,314.00 

Total   7,120,487.80 

We  may  consider  that  there  has  disappeared  by  fire  (including  that  of  1896)  and  other 
causes,  in  twenty-nine  years,  from  the  first  issues  of  the  Bank  of  Ecuador   321,000. 00 

Remaining,  therefore   6,796,487.80 

In  the  hands  of  the  public  on  December  31, 1898,  divided  as  follows: 

In  metal   1,607, 173.80 

In  notes  5,189,314.00 

Total   6, 7%,  487. 80 

Compared  with  (in  round  numbers)  — 


Description. 

1895. 

1896. 

1897. 

1898. 

Sueres. 

700, 000 
4,100.000 

Sueres. 

a58,000 
4,316,000 

Sueres. 

1,370,000 

4,130,000 

Sueres 

1,607,000 

5,189,000 

Total  

4,800,000 

5,174,000 

5,500,000 

6,796,000 

The  increase  in  the  circulation  of  notes  is  notable,  notwithstanding  the  retiring  of 
those  of  one  Sucre.  The  issues  of  both  banks  were,  on  December  31,  1895,  4,100,000; 
1896,  4,316,000;  1897,  4,130,000;  1898,  5,189,000.  There  has  been  an  increase,  there- 
tore,  of  more  than  1,000,000  sueres  in  the  last  year,  and,  as  the  metallic  circulation 
has  also  increased  by  230,000  sueres,  they  have,  together  with  the  coin  in  the  hands 
of  the  public,  about  1,250,000  sueres  more  than  twelve  months  before,  or  nearly 
25  per  cent  of  increase. 

Notwithstanding  that  the  coin  in  the  hands  of  the  public  is  retained  only  for  the 
uses  of  the  circulation,  25  per  cent,  or  one-quarter  part  more,  of  that  represents  the 
marvelous  development  in  the  negotiations,  which  is  more  worthy  of  attention  if  we 
take  into  consideration  that  the  effects  of  the  disaster  of  1896  have  not  yet  disappeared 
ami  that  they  have  had  an  escape  of  more  than  1,000,000  sueres  annually  by  paying 


KEI'OKT  OF  'VUK   DIEEOTOB  OF  THE  MINT. 


'285 


for  securities  on  the  outside.  For  thiit  reason,  although  tin;  circulation  has  increased 
25  per  cent,  pie  paper  stock  remaining  (certificates  and  notes)  has  scarcely  increased 
200,000  sucres,  because  the  deposits  in  hanks  and  saving  institutions  have  diminished. 


Guayaquil,  April  15,  1899. 

Dear  Bra:  We  received  this  morning  your  favor  dated  the  L3th  instant. 

Exchange  on  the  United  stales  has  been  ruling  for  more  than  one  year  at  the  fol- 
lowing rates,  in  Conformity  with  a  contract  signed  by  the  hank  and  neatly  all  the 
merchants,  which  will  be  in  force  until  November  4,  moo,  when  the  new  law  intro- 
ducing the  gold  standard  comes  into  operation,  viz:  Merchants,  sixty  days,  105  per 
cent;  merchants,  three  days,  107  percent;  banks,  three  days,  108<S  percent. 

The  obi  eel  that  the  signers  of  the  above  arrangement  had  in  view  was  to  force  the 
way  lor  the  law  of  the  gold  standard,  and  the  measure  has  been  entirely  successful, 
the  rates  being  maintained  as  stated. 

The  circulating  medium  of  this  country  consists  of  notes  of  hanks  "Comercial 
Agricola"  ami  "  Ecuador"  ami  silver  coins. 

On  December  last  these  hanks  had  in  circulation:  Banco  Comercial  Agricola, 
3.522,272.00  sucres;  Banco  del  Ecuador,  2,138,170.80  sucres,  against  specie  held  con- 
sisting of  gold  ami  silver  coins:  Banco  Comercial  Agricola,  1,475,185.54  sucres;  Banco 
del  Ecuador,  1,798,258.71  sucres. 

The  banks  are  now  authorized  to  issue  in  notes  double  the  amount  of  the  specie 
held  ami  pay  their  notes  on  demand  in  silver  coins.  After  November,  1900,  they 
will  have  to  pay  in  gold  any  amount  above  10  sucres. 

We  think  the  country  will  be  able  to  maintain  the  gold  standard. 
Yours,  faithfully, 

A.  Aguirr, 

Por  el  Banco  del  Ecuador  {for  the  Bank  of  Ecuador) . 

Perry  M.  de  Leon,  Esq., 

Conml-Omeral  of  the  United  States,  Guayaquil. 


Guayaquil,  April  14,  1899. 

Dear  Sir:  In  response  to  your  favor  of  this  date  I  take  pleasure  in  stating  that,  as 
per  inclosed  printed  agreement  of  1899,  the  rate  of  exchange  between  Ecuador  and 
New  York  has  been  105  per  cent  for  sixty  days'  drafts  and  107  per  cent  for  three 
days'  drafts.  It  was  fixed  by  the  banks  and  merchants  to  avoid  the  losses  caused  by 
a  fluctuating  currency. 

From  the  very  beginning  we  have  been  able  to  maintain  the  rates,  although  some 
few  and  petty  outside  transactions  may  have  taken  place  at  higher  rates.  These  now 
have  virtually  ceased  and  the  commerce  between  our  respective  countries  is  based  on 
the  rates  stated.  The  money  of  issue  is  at  present  silver  and  paper,  issued  by  the 
banks  and  not  redeemable  in  gold. 

This  bank  had  an  issue  up  to  the  31st  of  March  of  3,539,577  sucres,  and  the  Bank 
of  Ecuador  up  to  the  same  date  2,311,853  sucres;  total,  5,851,430  sucres.  Our  country, 
as  you  are  aware,  has  adopted  a  gold  standard. 

Conditions  are  different  here  from  what  they  are  in  some  of  our  sister  Republics. 
I  am,  dear  sir,  yours,  respectfully, 

Martin  R.  ,  President, 

Por  el  Banco  Comercial  y  Agricola  (for  the  Commercial  and  Agricultural  Bank). 

Hon.  Perry  M.  de  Leon, 

United  States  Consul- General. 


[Translation.] 

AGREEMENT. 

The  banks  of  issue  and  discount  of  this  city  and  the  merchants  whose  signatures 
appear  on  this  document  have  agreed  in  extending  the  time  of  the  agreement  now 
in  force  regarding  rates  of  exchange,  which  was  signed  the  29th  of  November,  1897, 
and  reads  as  follows: 

First.  A  fterthe  31st  day  of  August,  1898,  the  hanks  can  not  sell  drafts  upon  London 
(three  days'  sight)  for  more  than  103£  per  cent  premium,  and  the  merchants  whose 
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signatures  appear  in  this  document  can  not  sell  drafts  upon  London  (ninety  clays) 
for  more  than  100  per  cent  premium,  and  for  three  days'  sight  at  more  than  102 
percent  premium.  Exchange  upon  other  markets  shall  be  fixed  as  follows:  New 
\<>rk,  at  sixty  days,  105  per  cent;  Paris,  at  ninety  days,  98  per  cent;  Hamburg,  at 
ninety  days,  96  per  cent;  at  three  days'  sight  2  per  cent  more,  and  the  banks  3*  per 
cent  more. 

Second.  In  the  same  manner,  the  undersigned  agree  not  to  buy  drafts  at  a  rate 
higher  than  that  fixed  by  the  previous  article. 

Third.  This  agreement  will  continue  irrevocably  in  force  until  Congress  of  189S 
resolves  upon  the  projected  coinage  and  banking  law,  which  is  to  be  submitted.  If 
said  project  is  accepted  and  becomes  a  law  of  the  Republic  without  substantial 
amendment,  this  agreement  will  continue  in  force,  without  renewal,  until  such  date 
as  the  new  coinage  law  comes  into  effect.  If  Congress  does  not  accept  the  project, 
another  committee  of  exporters  and  merchants  will  discuss  the  situation  and  resolve 
upon  the  measures  which  may  be  convenient  to  adopt. 

ESTABLISHMENT  OF  GOLD  CURRENCY  IN  ECUADOR. 

A  dispatch  dated  November  12  last  has  been  received  at  the  foreign  office  from 
Her  Majesty's  consul  at  Guayaquil,  reporting  that  a  gold-standard  law  has  passed 
both  houses  of  Congress,  assembled  at  Quito,  which  fixes  the  value  of  the  Ecuadorian 
sucre  at  24  pence,  or  10  sucres  to  the  pound  sterling,  to  come  into  force  in  two  years. 
A  -old  piece  of  equal  value  to  the  English  sovereign  is  to  be  coined  for  circulation  in 
Ecuador. 


Legation  of  the  United  States  of  America, 

Quito,  August  15,  1899. 
Dear  Sir:  By  this  mail  I  send  you  a  copy  of  the  law  of  November  4,  1898,  relating 
to  the  currency  of  Ecuador,  as  requested  in  yours  of  June  15,  1899. 
You  will  find  the  law  on  page  50  of  the  pamphlet  this  day  sent  you. 
I  am,  yours,  etc., 

A.  J.  Sampson. 

Hon.  Geo.  E.  Roberts,  Washington,  D.  C. 


EGYPT. 

Answers  to  interrogatories,  1898. 

X)  Amount  of  gold  coined  and  recoined  during  the  calendar  year  1898:  Nil. 
2)  Amount  of  silver  coined  and  recoined  during  the  calendar  year  1898: 


Description. 


20-piaster  pieces  

10-piaster  pieces  

5-piaster  pieces  , 

Total  

Silver  recoinage,  1898 


Value. 


Egyptian 

Pounds 

pounds. 

sterling. 

57, 384 

58,885 

60,000 

61 , 539 

55,919 

57,353 

173,303 

177,777 

17,700 

18, 154 

(3)  Coinage  executed  for  other  governments  during  1898:  None. 
(4  to  7)  Amount  of  fine  gold  and  silver,  new  and  old,  used  in  the  industrial  arts 
during  calendar  year  1898:  No  records. 

(8  and  9)  Imports  and  exports  of  gold  and  silver  during  calendar  year  1898: 


Gold  imports. 
Gold  exports. 
Silver  imports 
Silver  exports 


Egyptian 
pounds. 


2,547,738 
1,866,167 
180, 1  70 
25,346 


Pounds 
sterling. 


2,613,065 
1,914,018 
184, 790 
25, 996 
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GOLD  foiN. 


Countries  proeeeding  from 
and  destined  for. 

20-franc  pieces. 

Pounds  sterling. 

Turkish  pounds. 

Imported. 

Exported. 

imported. 

Exported. 

Imported. 

Exported. 

151 

760, 500 
98, 503 
149,272 
40,761 
638 
167,972 
567,503 
L20 

1,016,  KM 

68, 500 

488 
150,  193 

Austria  

26,311 
221,365 
50, 122 

Franc*  and  Algeria  

154,315 
1,031 

7,898 
2, 744 

9 

470 
338,971 
12,388 

Italy   

151,833 

288, 743 

66, 486 

43,111 

Total  

648, 657 

307,333 

1 , 785, 269 

1,514,328 

77, 128 

43, 120 

Countries  proceeding  from 
and  dcstiuerl  for. 

Egyptian  pounds. 

Other  coins. 

Total. 

1  in  ported. 

Exported. 

Imported. 

Fxported. 

Imported. 

Exported. 

£760, 500 
157, 253 
378,535 
93, 675 
638 
168,  112 
976,  187 
12,508 

£1,016,558 
58, 608 
154,315 
1,519 
150, 558 

Austria  

31 

32, 278 

108 

Greece  

48 

275 

81 

Italy   

Turkey  

215 

10 

3,012 

912 

484, 609 

Total  

291 

285 

35, 390 

1,101 

a  2, 5 17,  738 

61,866,167 

a  Pounds  sterling,  2,613,065.                  b  Pounds  sterling,  1,914,018. 
SILVER  COIN. 

Countries  proceeding  from 
and  destined  for. 

Egyptian  coin. 

Foreign  coin. 

Total. 

Imported. 

Exported. 

Imported. 

Exported. 

Import  ill. 

Exported. 

2, 526 
748 
2, 595 

£2, 526 
748 
2,595 

Austria  

37 

£37 

France  and  Algeria  

841 

841 

Italy  

Turkey   

Other  countries  

3,821 
174, 128 

226 

2,184 

18,410 

6,005 
174, 128 

18, 636 

Total  

177,986 

226 

2,184 

25, 120 

a  180, 170 

625,3-10 

a  Pounds  sterling,  184,790.  6  Pounds  sterling,  25,996. 


(10, 11,  and  12)  Import  of  United  States  gold  coin;  total  import  of  gold  from  the 
United  States  direct,  and  amount  of  United  States  gold  coin  deposited  at  the  mints 
and  melted  during  1898:  Nil. 

(13,  14,  15,  and  16)  Gold  and  silver  produced  from  the  mines  of  the  country  and 
colonies  of  the  country  during  1898:  Nil. 

(17  and  18)  Output  of  gold  and  silver  from  the  refineries  of  the  country  during 
1898:  Nil. 

(19)  Approximate  stock  of  gold  coin  and  bullion  in  the  country  at  the  close  of  the 
calendar  year  1898:  No  records. 

(20)  Approximate  stock  of  silver  coin  and  bullion  in  the  country  at  the  close  of 
the  calendar  year  1898:  Egyptian  pounds,  1,556,843;  pounds  sterling,  1,596,762. 

(21  to  24)  Amount  of  Government  and  bank  notes  outstanding  at  the  end  of  the 
year  1898:  Nil. 

(24)  Actual  currency  of  the  country:  Gold. 

******* 

(28)  Any  laws  passed  during  1898  affecting  the  coinage,  issue,  or  legal-tender  char- 
acter of  the  metallic  or  paper  currency:  None. 

(29)  Report  published  on  the  operations  of  the  mint,  or  for  the  department  of 
mines,  for  1898:  None. 
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FRANCE. 

Embassy  ok  the  Exited  States, 

Pons,  May  29,  1899. 

Sir:  Referring  to  a  circular  under  date  of  February  2,  1899,  received  from  the 
Department  of  State,  instructing  this  embassy  to  obtain  from  the  French  Govern- 
ment replies  io  certain  questions  touching  coinage  and  paper  currency  in  France  dur- 
ing the  year  1898,  and  to  transmit  the  same  to  you,  I  have  the  honor  of  sending  you 
the  report  herewith,  which  is  accompanied  by  copies  of  three  laws  or  decrees  relative 
to  the  matter. 

Very  respectfully,  yours,  Horace  Portek. 

Hon.  George  E.  Roberts, 

Director  of  the  Mint,  Treasury  Department,  Washington,  D.  C. 


Answers  to  interrogatories,  1898. 
(1)  Amount  of  gold  coined  and  recoined  during  calendar  year  1898: 


A.— FRENCH  COINS. 


Denomination. 

Number  of 

coins 

Value. 

8,866,327 

Francs. 
177,326,510 

Coined  from  bullion  and  from  recoinage  of  1,940,000  pieces  of  5  francs  in  gold,  value  9,700,000  francs. 

B  —COLONIAL  COINS. 

Denomination. 

Number  of 
coins 

Value. 

TUNIS. 

150,020 
SO 

Francs. 
8, 000, 100 
800 

10  francs  

(2)  Amount  of  silver  coined  and  recoined  during  calandar  year  1898: 

A.— FRENCH  COINS. 

Denomination. 

Number  of 
coins. 

Value. 

5,000,000 
15,000.000 
30,000.000 

Francs. 
10,000,000 
15,000.000 
15,000,000 

Recoinage  of  7,516,712  pieces  of  5  francs;  value,  37,583,710  francs. 

B.-COLONIAL  COINS. 

Denomination. 

Number  of 
coins. 

Value. 

I.— INDO-CHINA. 

•1,303,953 
2.50. 000 
500,000 

300 
700 
1,000 

Francs. 
23,241,846.20 
270,000.00 
270,000.00 

600. 00 
700.00 
500.00 

II.— TUNIS. 
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(3)  Coinage  executed  tor  other  governments;  during  L808: 

(',. — FOREIGN  COINS. 


I  tii In ri  

1/20  talari. 


6  0X1068  

2-1/2  onoes. 

l  onoe  

1/2  once  


1  rouble. 


Denomination. 


I.— KTIIIOIMA. 


II.—  Million  (). 


m. — RUSSIA, 


Number  of 
coins. 


200,  (MM) 

4,000,000 


160,029 
848,891 
853,  576 

1,  108, 323 


5,1  .(inn 


Value, 


Francs. 
1,040,000. 00 
1 , 010, 000. 00 


430, 998. 30 
464,262.86 
468,681.04 
322, 197. 21 


20,000,000.00 


(4  and  5)  Weight  of  line  gold,  new  and  old,  used  in  the  industrial  arts  during  cal- 
endar year  1898:  About  22,800  kilograms  of  gold.  Amount  of  new  and  old  gold,  no 
information. 

(6  and  7)  Weight  of  fine  silver,  new  and  old,  used  in  the  industrial  arts  during 
calendar  year  1898:  About  207,800  kilograms  of  silver.  Amount  of  new  and  old  silver, 
no  information. 

(8)  Import  and  export  of  gold  during  1898: 


Description. 

Weight. 

Value. 

Importation: 

Gold  coins  

Kilograms. 
'28,320 
31,150 
20,700 

84,091 
12, 013 

Francs. 
90,623,680 
108,091,541 
614, 790 

269,091,840 
43,707,110 

Gold  bullion  

Gold  and  plat  inn  ore  

Exportation: 

Gold  coins  

Gold  bullion  

(9)  Import  and  export  of  silver  during  1898: 


Description. 

Weight. 

Value. 

Importation: 

Silver  coins  

Kilograms. 
621,264 
766,118 
1,598,800 

717,348 
531,080 

Francs. 
113,040,293 
77,377,928 
639, 520 

136,296,158 
53, 639, 141 

Silver  bullion  

Exportation: 

Silver  coins  

(10  and  11)  Import  of  United  States  gold  coin  and  total  import  of  gold  from  the 
United  States  direct  during  1898:  No  information. 

12)  Amount  of  United  States  gold  coin  deposited  at  the  mints  and  melted:  None. 
13  and  14)  Weight  and  value  of  gold  produced  from  the  mines  of  the  country 
and  the  colonies  of  the  country  during  1898:  All  the  gold  comes  from  foreign  coun- 
tries or  from  the  French  colonies — Guiana,  2,311  kilograms,  fine,  value  7,960,000 
francs;  Madagascar,  601  kilograms,  fine,  value  2,070,000  francs  (1897). 

(15)  Weight  and  value  of  the  silver  produced  from  the  mines  of  the  country  dur- 
ing 1898:  16,890  kilograms;  value  1,723,000  francs  (1897). 

(16)  Silver  product  of  the  colonies  of  the  country:  Algeria,  325  kilograms;  value 
33,000  francs  (1897) . 

(17)  Weight  and  value  of  gold  output  from  the  refineries  of  the  country  during 
1898:  276  kilograms;  value  950,500  francs. 

(18)  Weight  and  value  of  silver  output  from  the  refineries  of  the  country  during 
1898:  80,351  kilograms;  value  8,196,000  francs. 

10963  19 
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(19  and  20)  Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country 
at  the  end  of  the  calendar  year  1898: 


French  coins. 

Foreign  coins. 

Total. 

Gold  

Francs. 
3,675,000,000 
1,342,000,000 

245, 000, 000 

Francs. 
625, 000, 000 
575, 000, 000 
35,000,000 

Francs. 
4,200,000,000 
1, 897, 000, 000 

280,000,000 

Total  

5,262,000, 000 

1,115,000,000 

6,377,000,000 

No  information  as  to  the  stock  of  gold  and  silver  bullion. 

(21  and  23)  Government  notes  outstanding  at  the  end  of  the  year  1898:  There  are 
no  Government  notes  in  France. 

(22)  Amount  of  bank  notes  outstanding  at  the  end  of  the  year  1898:  On  January 
26,  1897,  3,885,268,025  francs. 

(24)  Amount  of  uncovered  bank  notes  at  the  end  of  the  year  1898:  The  amount 
in  coin  held  by  the  Bank  of  France  on  January  26,  1899,  being  3,020,402,651  francs. 
The  amount  of  uncovered  notes  was  at  the  same  date  834,865,374  francs. 

(25)  Actual  currency  of  the  country:  It  is  gold,  but  pieces  of  5  francs  alone  have 
an  unlimited  purchasing  power.  Silver  coins  of  a  smaller  denomination  are  legal 
tender  to  the  amount  of  50  francs.    There  is  no  inconvertible  paper. 

(26)  The  average  premium  on  gold  bullion  in  1898  was: 


January . . 
February 

March  

April  


Per  cent. 
2.36 
1.43 
3.94 
4.89 


May  . . . 
June  .. 
July  . . . 
August 


Per  cent. 
3.50 
3.75 
2.08 
2.58 


September , 

October  

November 
December . 


Per  cent 
4.80 
6.09 
6.62 
5.42 


(27)  Highest,  lowest,  and  average  rates  of  exchange  on  London  during  the 
year  1898: 


Months. 


January... 
February. 

March  

April  

May  

June  

July  

August . . . 
September 
( ictuhcr  .  . 
November 
December 


Highest 
quotation. 


Lowest 
quotation. 


25.23 

25. 19* 

25. 27 

25.20* 

25.321 

25.26 

25. 321 

25. 26J 

25. 32 

25.27 

25.28 

25.221 

25. 21 

25. 17J 

25.221 

25.20J 

25.28 

25.24 

25.28 

25.261 

25.33 

25.261 

25.291 

25.21 

(28)  Laws  passed  during  1898  affecting  the  coinage,  issue,  or  legal-tender  character 
of  the  metallic  or  paper  currency:  Copies  of  the  following  laws  and  decrees  are  here- 
with inclosed: 

(1)  Law  and  decree  concerning  the  additional  agreement  signed  March  15,  1898,  to 
the  convention  of  November  1,  1893. 

(2)  Decree  of  February  22,  1899,  concerning  the  model  of  the  new  French  gold 
piece  of  20  francs. 

3)  Report  of  the  commission  for  controlling  the  monetary  circulation. 
29)  Report  on  the  operations  of  the  mint:  No  report  furnished. 


[Translation.] 

Paris,  August  17,  1899. 

Mr.  Director  and  Dear  Colleague:  I  have  the  honor  to  submit  the  following  in 
reply  to  the  questions  which  were  contained  in  your  letter  of  July  7,  last: 

First.  "  What  are  the  total  values  of  the  French  imports  and  exports  of  foreign  gold 
and  silver  coins  in  1898  ?  " 

It  is  not  possible  to  answer  this  question.  The  tables  of  the  foreign  commerce, 
published  bv  the  administration  of  customs,  show  where  coin  comes  from  and  whither 
it  goes,  but  fail  to  distinguish  between  French  and  foreign  coins. 
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Second.  "!)<>  the  annual  tables  furnished  consider  foreign  money  as  ingoteoras 
coins?" 

All  the  coins,  whether  French  or  foreign,  are  classed  under  the  bead  "i  "  Metallic 
moneys." 

Third.  "  What  was  the  amount  of  foreign  gold  and  silver  coin  melted  and  n 'coined 
at  the  Parismintin  L898?   Give  the  information  for  four  or  five  years." 

There  has  not  been  any  foreign  gold  or  silver  coin  remelted  at  the  Paris  mint  since 
1S80. 

Accept,  Mr.  Director  and  dear  colleague,  the  assurance  of  my  very  distinguished 
consideration. 

For  the  director  of  the  mint  and  by  delegation, 

Ajj.  Riche, 
Tlie  Director  of  Assays. 

The  Director  of  the  Mint, 

Washington,  I).  C. 


[Translation.] 
BANK  OF  FRANCE. 

I.  Metallic  reserves. 
[From  the  Bulletin  de  Statistique,  Paris,  February,  1899,  pages  1.50,  151.] 

The  reserves  of  the  bank  and  of  its  branches,  united,  amounted  to  3,150,700,000 
francs  on  December  31, 1897. 

On  December  31,  1898,  the  total  sum  of  the  reserve  amounted  to  3,023,900,000 
francs,  which  is  a  decrease  of  126,800,000  francs  of  that  for  the  year  1897  at  the  same 
date. 

We  give,  as  follows,  the  composition  of  the  reserve  in  gold  and  silver  of  the  bank  at 
Paris  and  in  its  branches  for  the  two  years  1897  and  1898: 

Composition  of  the  Reserve  Gold  and  Silver,  at  Paris  and  in  the  Branches, 
on  December  31  of  the  Years  1897  and  1898. 


Years. 

Gold. 

Silver. 

Total. 

General 
total. 

Paris. 

Branches. 

Paris. 

Branches. 

Gold. 

Silver. 

1897 

Francs. 
1, 186, 400, 000 
1,021,100,000 

Francs. 
759, 100, 000 
797, 300, 000 

Francs. 
250, 200, 000 
265, 500, 000 

Fmncs. 
955,000,000 
940, 000, 000 

Francs. 
1,945,500,000 
1,818,400,000 

Francs. 
1,205,200,000 
1,205,500,000 

Francs. 
3, 150, 700, 000 
3, 023, 900, 000 

1898 

The  decrease  in  the  reserve  devolved  entirely  upon  the  gold.  The  harvest  of  1897, 
which  in  consequence  of  its  insufficiency  necessitated  enormous  importations  of 
cereals,  was  the  principal  cause  of  it. 

The  metallic  reserve  of  the  bank  has  been  sufficient  to  satisfy  the  demands  for  coin 
and  to  maintain  the  exchange  at  a  moderate  rate. 

In  the  month  of  October,  the  tension  of  the  course  of  exchange  having  been  more 
marked,  it  was  necessary  to  raise  the  rate  of  discount  with  a  view  to  the  preservation 
of  the  reserve.  This  rise  produced  its  effect;  the  exchange  declined,  and  at  the  end 
of  the  year  it  had  returned  to  its  normal  level. 

In  consequence  of  the  previously  indicated  circumstances,  the  rate  of  the  advances, 
which  were  fixed  at  2  per  cent,  and  after  March  14,  1895,  at  3  per  cent,  were  carried 
at  3  and  3.5  per  cent,  respectively.  This  rate,  however,  is  still  inferior  to  that  of 
other  large  banks  of  Europe. 

The  number  of  the  commercial  notes  admitted  to  discount  at  Paris  in  1898  was 
5,520,786,  representing  a  value  of  5,200,392,900  francs.  In  1897  the  notes  were  of 
the  number  of  5,688,308,  representing  4,858,942,400  francs.  This  increase  was  derived 
in  large  proportion  from  bills  of  less  than  10  francs. 

The  bank,  at  the  time  of  the  renewal  of  its  charter,  having  taken  the  obligation  to 
reduce  the  limit  of  the  discount  notes  upon  its  branches  to  5  francs,  that  freedom  lias 
been  immediately  put  to  profit,  and  the  number  of  notes  of  10  francs  and  under  has, 
in  the  space  of  one  year,  passed  from  22,910  to  190,020  francs. 
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II.  The  circulation  of  notes. 

The  amount  of  notes  payable  to  bearer  issued  by  the  bank  and  its  branches  was, 
on  August  21, 1898,  3,460,376,000  francs;  this  is  the  minimum  for  the  year.  The  maxi- 
mum, on  January  4,  1898,  had  been  3,923,556,300  francs.  It  was,  January  26,  1899, 
3,855,268,025  francs,  divided  as  follows: 


Number. 

Denomina- 
tion. 

Value. 

1,275,540 
523, 181 
18,582,788 
9, 147,  246 
15,863 
69,907 
140, 342 

Francs. 
1,000 
500 
100 
50 
25 
20 
5 

Francs. 
1,275,540,000 
261,590,500 
1,858,278,800 
457,302,300 
396, 575 
1,398,140 
701,710 

29, 754,867 

3, 855, 268, 025 

In  the  last  six  years  the  average  excess  of  the  circulation  over  the  reserve  lias  been: 


Years. 

Francs. 

Years. 

Francs. 

1889  

478,000,000 
547,000,000 
530, 000, 000 
325, 000, 000 
489,000,000 

1894  

392,000,000 
235, 000, 000 
385, 000, 000 
503, 000, 000 
693,000,000 

1890   

1895  

1891  

1896  

1892   

1897  

1893  

1898  

The  greater  portion  of  the  circulation  of  the  notes  proceed  from  the  exchange  of 
coin  against  notes;  it  is  only  the  less  part  that  is  employed  in  discounts  and  advances. 


General  Statement  of  the  Productive  Transactions  made  by  the  Bank  and 

its  Branches  in  1898. 


Transactions. 

Paris. 

Branches. 

Total. 

Francs. 
5, 200, 392, 900 

Francs. 
5,831,690,300 

Francs. 
11,032,083,200 

Advances  upon  securities  

Advances  upon  securities  and  accounts  current  

Advances  upon  bullion  

Notes  to  order,  transfers,  and  checks  upon  Paris  and 

528, 555, 600 
101,959,900 
475, 416, 400 
2, 856, 000 

1,312,255,900 
78,912,000 

237,582,200 

28, 758, 800 
30, 369, 500 
772,870,100 
3,819,100 

1,956,854,400 
6, 285,900 

557,314,400 
182,829,400 
1,248,286,500 
6,675,100 

3,269,110,300 
78,912,000 

243,868,100 

Transactions  on  gold  and  silver  bullion  

Collections  through  the  medium  of  the  central  bank 
of  arrearages  on  securities  of  railroads  sent  through 
the  branches,  negotiations  of  securities,  etc  

7,937,930,900 

8, 630, 648, 100 

16,568,579,000 

The  sum  of  16,568,579,000  francs  represents  an  increase  of  about  1,260,000,000 
francs  over  the  figures  for  the  year  1897. 


[Translation.] 

DECREE  ESTABLISHING  THE  TYPE  OF  THE  20-FRANC  PIECE. 

The  President  of  the  French  Republic,  in  view  of  the  law  of  December  29,  1885; 
in  view  of  the  decree  of  December  30,  of  the  same  year,  on  the  report  of  the  minister 
of  finance  decrees: 

Article  1.  From  the  date  of  the  present  decree  the  type  of  the  gold  coins  shall 
conform  to  the  model  executed  by  Mr.  J.  0.  Chaplain,  engraver,  and  deposited  with 
the  administration  of  coins  and  medals. 


REPORT  OK  TJIK   DIRECTOR  OF  THE  MINT. 


293 


A  bt.  2.  The  minister  of  finance  is  charged  with  the  execution  of  the  present 
decree,  which  shall  be  published  in  the  Journal  Officiel  (Official  Journal)  and 
inserted  in  the  Bulletin  des  Luis  (Bulletin  <>f  the  Lawn) . 
Done  at  Paris  the  !'•_'<!  .lay  of  February,  1899. 


Law  relating  to  the  protocol  signed  March  1.5,  1898,  supplemental  to  the  monetary  agree- 
ment concluded  id  Paris  November  15,  1893,  between  France,  Belgium,  Greece,  Italy, 
kikI  >Siril:crl((i)d. 

The  Senate  and  the  Chamber  of  Deputies  have  adopted: 

The  President  of  the  Republic  promulgates  the  law  whose  tenor  follows^ 

Article  L.  The  President  of  the  French  Republic  is  authorized  to  ratify  and,  if 
there  is  occasion  for  it,  to  have  executed  the  protocol  supplemental  to  the  monetary 
agreement  of  November  15,  1893,  which  was  signed  March  15,  1898,  at  Paris. 

A  true  copy  of  this  document  shall  remain  attached  to  the  present  law. 

The  present  law,  deliberated  on  and  adopted  by  the  Senate  and  by  the  Chamber 
of  Deputies,  shall  be  executed  as  a  law  of  the  State. 

Done  at  Paris  the  28th  day  of  December,  1898. 

By  the  President  of  the  Republic. 


Decree  promulgating  the  protocol  signed  March  15,  1898,  supplemental  to  the  monetary 
agreement  established  at  Paris  November  15,  1893,  between  France,  Belgium,  Greece, 
Italy,  and.  Switzerland. 

The  President  of  the  French  Republic  on  the  proposal  of  the  minister  of  foreign 
affairs  and  of  the  minister  of  finance  decrees: 

Article  1.  The  Senate  and  the  Chamber  of  Deputies  having  approved  the  protocol 
signed  at  Paris  March  15,  1898,  supplemental  to  the  monetary  agreement  concluded 
at  Paris  November  15,  1893,  between  France,  Belgium,  Greece,  Italy,  and  Switzer- 
land, and  ratifications  of  this  act  having  been  deposited  in  Paris  December  31,  1898, 
the  said  protocol,  whose  tenor  follows,  shall  receive  full  and  complete  enforcement. 

"  Protocol  supplemental  to  the  monetary  agreement  concluded  November  15,  1893, 
between  the  French,  Belgian,  Greek,  Italian,  and  Swiss  Governments. 

"The  Italian  Government  having  decided  to  prohibit  the  export  of  fractional  Italian 
coin  during  the  life  of  the  Monetary  Union  established  by  Italy,  France,  Belgium, 
Greece,  and  Switzerland,  and  in  accordance  with  the  power  which  it  reserved  to 
itself  by  article  15  of  the  agreement  of  November  15,  1893,  and  having,  moreover, 
determined  to  make  no  change  in  its  monetary  system  during  a  period  of  five  years 
immediately  following  the  dissolution  of  the  union  that  might  hamper  the  return  of 
Italian  fractional  coin  to  the  country  in  the  ordinary  course  of  commerce  and  exchange, 
the  French,  Belgian,  Greek,  and  Swiss  Governments  have  consequently  agreed  that 
Italy  should  not  be  bound  by  the  obligation  binding  upon  the  others  to  take  back 
during  the  year  following  the  expiration  of  the  agreement  of  November  6,  1885,  those 
of  its  coins  which  should  be  found  in  circulation  among  the  monetary  allies.  This 
obligation,  which  is  imposed  upon  it  by  article  7  of  the  said  convention,  shall  continue 
obligatory  on  the  Italian  Government  only  in  case  it  is  unable  to  carry  out  its  inten- 
tions as  stated  above,  or  in  case,  by  recourse  to  article  17  of  the  agreement  of  Novem- 
ber 15,  1893,  it  shall  have  demanded  and  obtained  consent  for  its  fractional  coins 
again  to  come  within  the  normal  conditions  of  the  union. 

"It  is  understood,  moreover,  by  virtue  of  reciprocity,  that  the  other  States  of  the 
Monetary  Union  that  may  have  taken  back  their  fractional  silver  coins  from  Italy, 
under  conditions  provided  for  in  the  .second  paragraph  of  article  16  of  the  arrange- 
ment of  November  15,  1893,  shall  likewise  be  freed  from  their  obligation  to  take  back 
during  the  year  following  the  dissolution  of  the  union  such  of  their  fractional  coin 
as  shall  be  found  in  circulation  in  Italy,  provided  that  they  shall  have  prohibited  at 


Emilh  Loubbt, 

P.  Pkytkal, 

Minister  of  Wto/MUX. 


Felix  Faitre. 


Delcasse. 
Minister  of  Foreign  A ffairs. 
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the  same  time  that  they  effect  this  redemption  the  exportation  to  Italy  of  their 
fractional  coin,  and  in  the  understanding  that  they  shall  make  no  change  in  their 
monetary  systems  during  the  five  years  following  the  dissolution  of  the  union  that 
might  hamper  the  return  of  the  said  fractional  com  in  the  usual  course  of  commerce 
and  exchange. 

"In  virtue  of  which  the  subscribers,  duly  authorized  by  their  respective  govern- 
ments, have,  reserving  the  right  of  ulterior  ratification,  prepared  the  present 
protocol. 

"Made  in  quintuplicate  at  Paris  the  15th  day  of  March,  1898. 

"  G.  Hanotaux. 
"Baron  d'Anetiian. 
"N.  S.  Delyanni. 
"  g.  tornielli. 
"Lardy." 

Art.  2.  The  minister  of  foreign  affairs  and  the  minister  of  finance  are  charged, 
each  in  that  which  concerns  him,  with  the  execution  of  the  present  decree. 
Done  at  Paris  the  2d  day  of  January,  1899. 
By  the  President  of  the  Republic. 

Felix  Faure. 

Delcasse, 
Minister  of  Foreign  A jfairs. 

P.  Peytral, 
Minister  of  Finance. 


GERMANY. 

Embassy  of  the  United  States  of  America, 

Berlin,  August  80,  1899. 
Sir:  Upon  the  receipt  of  your  letter  of  June  1,  1899,  a  request  was  at  once  addressed 
to  the  German  foreign  office  to  furnish  the  embassy  with  answers  to  the  interroga- 
tories contained  in  your  annual  circular  relative  to  the  world's  production  of  gold  and 
silver.  A  reply  to  the  embassy's  note  in  this  matter  has  just  been  received,  and  I 
have  pleasure  in  inclosing  herewith  a  copy  of  the  manuscript  part  of  the  same  and 
in  appending  certain  accompanying  printed  matter. 

I  am,  sir,  your  obedient  servant,  John  B.  Jackson, 

Secretary  of  Embassy. 

Geo.  E.  Roberts,  Esq., 

Director  of  the  Mint,  Treasury  Department,  Washington,  D.  C. 


[Translation.] 
Answers  to  interrogatories,  1898. 
(1)  Gold  coinage:  The  total  coinage,  including  amounts  recoined,  was: 

Marks. 

In  double  crowns   134,473,420 

In  crowns   42, 879, 770 

Total   177,353,190 

The  following  gold  5-mark  pieces  and  other  gold  coin  of  the  Empire,  retired  as  no 
longer  fit  for  circulation,  were  recoined: 

Marks. 

Double  crowns  

Crowns   1,455,020 

Half  crowns  (5-mark  gold  pieces)   22,000,225 

Total   24,074,585 

These  yielded,  on  recoining,  17,195.024(5  pounds  of  pure  gold.  Of  foreign  gold  coin 
65,984.0313  pounds  fine  were  brought  to  the  German  mints  for  recoining  into  coins 
of  the  Empire. 
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(2)  The  silver  coinage  wa.s  as  follows: 

'  Marks. 

In  5-mark  pieces   lg.§J&  Jfjj 

In2-mark  pieces   ?'«X'Snn 

In  1-mark  pieces   1,000,000 

In  60-pfennig  pieces   1)84 

Total   18, 881,  MB 

The  above  were  recoined  from  thalers,  silver  20-pfennig  pieces, and  imperial  silver 
coins  retired  as  no  longer  lit  for  circulation. 

(3)  Coinage  executed  for  other  Governments:  Forthe  German  Easl  African  Pro- 
tectorate, for  the  account  of  the  German  East  African  Company,  the  following  were 
coined: 

Rupees. 

In  rupee  pieces   3.%,  722 

In  one-four th-rupee  pieces   12,600 

Total   3(i9,222 

For  foreign  countries  the  following  were  coined  at  the  Royal  Prussian  mint,  in 
Berlin: 

(a)  For  Morocco:  Rmls- 

fa.  one-half-rial  pieces   111,000 

In  one-fourth-rial  pieces   125,100 

Total   369,100 

(b)  For  Egypt:  Piasters. 

In  20-piastcr  pieces   5,738,380 

In  10-piaster  pieces   6, 000, 000 

In  5-piaster  pieces   5, 591 , 800 

Total   17,330,240 

(4  and  5)  Weight  of  fine  gold  (new  or  old)  used  in  the  industrial  arts  during  the 
calendar  year  1898:  Returns  thus  far  have  been  made  only  for  the  years  1896  and 
1897. 

(6  and  7)  Weight  of  fine  silver  (new  or  old)  used  in  the  industrial  arts  during 
the  calendar  year  1898:  Owing  to  lack  of  official  investigation  it  is  impossible  to 
answer  these  questions. 

(8  and  9)  The  imports  of  gold  and  silver  during  the  year  1898  were: 


Imports  of  gold: 

Coin   

Crude  and  bar  gold  

Exports  of  gold: 

Coin  

Crude  and  bar  gold  

Imports  of  silver: 

Coin  

Crude  and  bar  silver  

Exports  of  silver: 

Coin  

Crude  and  bar  silver  

Mutilated  coin  and  broken  gold  and  silver  

The  exports  were  

Exports  of  incompletely  declared  gold  and  silver 


Marks. 


151, 
175, 

208, 
13, 


3, 
27, 
18, 


116,849 
090, 734 

243, 526 
524,588 

,861,412 
,303,023 

472, 968 
811,457 
081,690 
6,700 
65, 271 


(10  and  11)  Gold  imported  from  the  United  States:  Coin,  122  kilograms;  crude 
gold,  2  kilograms. 

(12)  United  States  gold  coin  deposited  at  the  mints  and  melted:  For  recoining 
into  gold  coin  of  the  Empire  48,547.8486  pounds  of  pure  gold  in  dollars  and  eagles 
were  brought  to  the  mints  by  private  individuals. 

(13,  15,  17,  and  18)  Gold  and  silver  produced  from  the  mines  of  the  country  and 
output  of  gold  and  silver  from  the  refineries  of  the  country  during  1898.  The  refining 
works  in  the  German  Empire  produced  2,846.97  kilograms  of  pure  gold,  worth 
7,913,410  marks  at  the  works.  Of  this  amount  110.78  kilograms  were  derived  from 
domestic  ore  and  837.35  from  foreign.  Domestic  and  foreign  sweepings  and  refuse 
yielded  1,898.84  kilograms.  The  refining  works  also  produced  pure  silver  to  the 
amount  of  480,578.30  kilograms,  worth  at  the  works  38,156,646  marks.  Of  this 
amount  173,329.54  kilograms  were  obtained  from  domestic  ores  and  276,522  from 
foreign.    Domestic  and  foreign  refuse  and  sweepings  yielded  30, 726. 76  kilograms. 
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(14  and  16)  The  German  colonial  possessions  produced  neither  gold  nor  silver. 

(19)  Approximate  stock  of  gold  coin  and  bullion  in  the  country  at  the  close  of  the 
calendar  year  1898:  The  amount  of  imperial  gold  coin  at  the  end  of  December,  1898 
deducting  coins  retired  as  no  longer  at  for  circulation,  was  .'5,3S4,689,790  marks.  It 
is  impossible  to  state  how  much  this  amount  has  been  diminished  by  export,  by  use 
in  the  industrial  arts,  and  otherwise.  At  the  end  of  December  the  Imperial  Bank 
held  272,705,000  marks  in  gold  coin  of  the  Empire,  and  120,000,000  marks  in  similar 
COin  were  reserved  as  a  war  fund.  The  bar  gold  and  foreign  gold  coin  in  the  stock 
of  the  Imperial  Bank  at  the  end  of  December,  1898,  amounted  to  231 ,839,000  mark-. 

(20)  Approximate  Stock  of  silver  coin  and  bullion  in  the  country  at  the  close  of 
the  calendar  year  1898:  At  the  close  of  the  vear  1898  the  total  amount  of  silver  coin, 
after  deducting  that  retired  as  unfit  for  circulation,  was  501,898,354.10  marks.  It  is 
impossible  to  state  how  much  of  this  has  been  withdrawn  from  circulation  for  use  in 
the  industrial  arts  and  other  purposes.  There  is  also  a  small  amount,  which  can  not 
be  exactly  specified,  of  thaler  pieces  in  circulation  and  in  the  possession  of  the  hanks 
and  in  public  treasuries.  During  the  thirteenth  session  of  the  silver  commission  (p. 
353  of  the  report)  this  was  estimated  by  the  commissioner  of  the  Imperial  treasury 
to  have  been  400, 000, 000 marks al  the  end  of  April,  1894.  (Compare  Nos.  13  and  15, 
documents  of  the  silver  commission.)  Between  that  date  and  the  end  of  December, 
1898,  this  amount  was  reduced  by  more  than  27,135,117  marks  in  thalers,  which  were 
retired  and  recoined  in  silver  coin  of  the  Empire.  At  the  end  of  December,  1898, 
the  Imperial  Bank  had  in  its  possession  in  silver  coin  of  the  Empire  68,861,000  marks 
and  in  thaler  pieces  178,888,000  marks. 

(21,  22,  23,  and  24)  Amount  of  Government  notes  and  bank  notes,  covered  and 
uncovered,  outstanding  at  the  end  of  the  year  1898:  The  issue  of  Imperial  Bank 
notes  has  neither  increased  nor  diminished  since  this  question  was  answered  in  1897. 
The  circulation  of  bank  notes,  which  is  regulated  by  the  bank  law  of  March  14,  1875, 
amounted  to  1 ,551,230,000  marks  at  the  end  of  December,  1898.  Theamount  of  Impe- 
rial Bank  notes  in  circulation  is  equal  to  the  amount  of  gold  coin  which  the  Empire 
has  set  aside  as  a  war  fund  and  which  yields  no  interest.  The  amount  of  uncovered 
notes  (notes  not  protected  by  cash  reserve  in  the  banks  of  issue)  in  circulation  at  the 
end  of  December,  1898,  was  658,705,000  marks;  current  <  iernian  com,  Imperial  Bank 
notes,  notes  of  other  German  banks,  gold  in  bars,  and  foreign  coin — a  pound  tine 
being  reckoned  at  1,392  marks — constituted  the  reserve. 

(25)  Actual  currency  of  the  country:  The  true  medium  of  circulation  of  the  coun- 
try consists  of  the  coin  struck  in  accordance  with  the  coinage  laws  and  the  thaier 
pieces  still  in  circulation  (each  reckoned  at  3  marks).  The  Imperial  Banknotes, 
issued  to  the  amount  of  120,000,000  marks,  are  accepted  in  payment  at  their  par 
value  by  all  treasuries  of  the  Empire  and  of  the  German  confederation  and  are 
always  redeemed  in  coin  at  the  Imperial  treasury  for  the  account  of  the  Empire. 
Private  individuals  are  not  required  by  law  to  accept  them;  they  are  not  a  legal 
tender. 

(26)  No  premium  on  gold. 

(27)  The  rate  of  London  exchange  on  the  Berlin  Bourse  (£1,  eight  days)  averaged 
during  1898  20.43  marks.    The  following  table  shows  the  rate  by  months: 


Months. 


1898. 

January  

February  

March  

April  

May  

June  

July  

August  

September  

October  

November  

December  


Highest. 

Lowest. 

Average. 

20. 42 

20. 375 

20.39 

20. 44 

20.415 

20. 43 

20. 485 

20. 45 

20.  17 

20. 535 

20. 49 

20. 51 

20. 52 

20. 445 

20.  48 

20.44 

20. 375 

20  40 

20. 395 

20. 37 

20. 38 

20.41 

20. 395 

20.  10 

20.41 

20.38 

20.39 

20. 465 

20.385 

20. 42 

20. 45 

20. 405 

20. 44 

20. 425 

20. 40 

20. 42 

(28)  No  laws  were  passed  during  the  year  1898  affecting  the  coinage,  issue,  or  legal- 
tender  character  of  the  metallic  or  paper  currency. 

(29)  No  report  of  the  mint  has  been  published.  There  is  in  preparation  a  report 
on  the  product  of  the  mines  and  refining  works  in  the  Gennan  Empire  which  will  be 
printed  in  the  quarterly  report  of  statistics  of  the  German  Empire,  published  by  the 
Imperial  bureau  of  statistics. 
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Emhassy  ok  thb  United  Statics  of  America, 

Berlin,  February  15, 1899. 
Sm:  Referring  to  its  letter  of  February  22,  1808,  the  embassy  transmits  herewith 
for  your  use,  adornment,  which  has,  to-day,  been  received  from  Mr.  0.  Conrad,  the 
director  of  the  Prussian  mint,  which  contains  a  statement  of  the  coinage  of  the  sev- 
eral German  mints  during  the  year  L898. 

1  am,  air,  your  obedient  servant,  John  B.  Jackson, 

Secretary  of  Embaxxy. 

The  DlKECToi;  OF  THE  MlNT, 

Treaswry  Department,  Washington,  D.  C. 


Coinage  of  Imperial  Coins  by  the  Mints  of  the  German  Empire  during  the 

Calendar  Year  1898. 


Coined. 

Gold  coins. 

Double  kronen. 

Kronen. 

Half  k  ronen, 

Coined  on 
private 
account. 

To  the  end  of  1897  

In  the  year  1898: 

Marks. 
2, 647, 519, 580 

Marks. 
559, 362, 840 

Marks, 
27,969,928 

Marks. 
1,910,142,710 

132,344,380 

23, 647, 860 

155,065,960 

5,907,240 
3, 125, 080 
4,197,950 
2, 560, 630 

5, 907,240 
3, 125, 080 
0, 326, 990 
2,560, 630 

In  Muldener  Hutto  

In  Stuttgart  

2, 129, 040 

In  Karlsruhe  

In  Hamburg  

1,953,900 

3,441,010 

5, 394, 910 

Total  for  1898   

136, 427, 320 
2, 783, 946, 900 

12, 879, 770 
602,242,610 

178,380,810 
2,088,523,520 

Total  1897  and  1898  

Number  of  pieces  

27, 969, 925 

139, 197, 345 

60,224,261 

5, 593, 985 

Coined. 

Silver  coins. 

5-mark 
pieces. 

2-mark 
pieces. 

1-mark 
pieces. 

50-pfennig 
pieces. 

20-pfennig 
pieces. 

To  the  end  of  1897   

In  the  year  1898: 

In  Berlin  

Marks. 
92, 176, 190 

Marks. 
119,073,108 

Marks. 
188, 981, 673 

Marks. 
71,681,024. 50 

Marks. 
35, 717, 922.80 

5, 870, 350 

2, 568, 274 

1,000,000 

193, 584. 00 

In  Hanover  a  

In  Prankfort-on-the-Main6 
In  Munich  

1,515,200 
801, 740 

1,081,310 
515, 230 

402, 952 
213, 338 
288, 002 

In  Muldener  Hutte  

In  Stuttgart  

In  Karlsruhe  

In  Hamburg  

879, 880 

235, 686 

Total  for  1898   

10, 663, 710 
102, 839, 900 

3, 708, 252 
122,781,360 

1,000,000 
189,981,673 

193, 584. 00 
71,874,608.50 

Total  1897  and  1898 
Number  of  pieces  

35, 717,922.80 

20, 567, 980 

61,390,680 

189,981,673 

143,749, 217 

178,589,014 

a  Closed  since  1878. 


b  Closed  since  1880. 


c  Closed  since  18S3. 
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Coinage  of  Imperial  Coins  by  the  Mints  of  the  German  Empire  during  the 

Calendar  Year  1898 — Continued. 


Coined. 

Nickel  coins. 

Copper  coins. 

20-pfennig 
pieces. 

10-pfennig 
pieces. 

5-pfennig 
pieces. 

0_r\  fori  TT.  1  (Jr 

pieces. 

1  pfennig 
pieces. 

1  o  I  lie  (.'11(1  ( tl  Lo»7.. 
I..  (1...  .*...-.»•  1  one. 

lit  i  De  >  ear  lay©: 

Marks. 
5,005,8(10.80 

Marks. 
88,261.785.20 

Marks. 

17, 346, 764. 55 

Marks. 
6,213,207.44 

Marks. 
7, 438, 105. 43 

2.541,870, 738 

1,083,315.40 

541,810.25 

185, 636. 02 

53,060,341 

in  Frankfort- 
on-tne- Main  h 

281,357,90 

OA    RfUi  AA 

oU,  D00.  UU 
200,  (197. 10 
48,000.00 

140,605.00 

n  i  con  ka 

100,327.90 
61,005.80 

44,300.00 

CtA    Oil*  OA 

24, 316. 30 
41,932.35 
19,507.81 

11,150,919 

5, 308, 565 
9, 093, 274 
4,010,006 

J  n  M  n  l  el  cue  t 
Hntte  

In  Stuttgart 

In  Karlsruhe 

In  Darmstadt  c 

In  Hamburg  . . . 

163,515  70 

81,725.50 

34,653.38 

7,470,620 

Total  for  1898 

1.857,380  10 
35,119,171  30 

1,000.094.95 
18,346,859.50 

350,345. 86 
7,788,511.29 

90, 093,  725 

Total  1897and 
1898   

5, 005, SCO. 80 

6,213,207. 44 

Number  of  pieces . . 

25, 029, 304 

351,191,713 

366, 937, 190 

310, 660, 372 

778,851,129 

2,631,964,463 

aClosed  since  1878.  b  Closed  since  1880.  cClosed  since  1883. 


RECAPITULATION. 


To  the  end  of  1898. 

Gold  coins. 

Silver  coins. 

Nickel  coins. 

Copper  coins. 

Total. 

In  Hanover   

In  Frankfort  on  the  Main 

In  Munich   

In  Muldener  Hutte  (for- 
merly Dresden)   

In  Karlsruhe  

In  Darmstadt  

In  Hamburg  

Total  

Marks. 
2, 223, 783, 120 
191,656,420 
251,491,830 
196,231,195 

108,115,830 
128, 645, 565 
73,451,015 
33,241,310 
207, 5-13, 150 

Marks. 
195,218,246.60 
50, 633, 984. 00 
41,510,222.  10 
70,436,597.80 

32,817,497.00 
50,158,140.90 
33,555,526.60 
13,631,377.00 
35,233,872.30 

Marks. 
21,691,610.35 
3, 006, 071.70 
4,930, 433.90 
8, 186, 822. 00 

4,545,603.80 
5, 643, 230. 75 
4,121,181.50 
1,272,684.90 
5,074,252.70 

Marks. 
5,572,435  62 
1,097,396.60 
1,803,516.28 
1,485,690.09 

875,320. 13 
1,217,773.20 
903,224.07 
278,1  "9. 59 
768, 183. 15 

Marks. 
2,446,265,412.57 
246, 393, 872. 30 
299,  736, 002.  28 
276,340,304.89 

146, 354, 250.  93 
185,664,709.85 
112,030,947.  17 
48,423,551.49 
248, 619, 458. 15 

3,414,159, 435 

523,195,464  30 

58,471,891.60 

14,001,718.  73 

4,009,828,509.63 

There  were  coined  in  addition  in  the  royal  mint  in  Berlin: 

FOR  THE  GERMAN  EAST  AFRICAN  COMPANY. 


Denomination. 


Silver  coins: 

2- rupee  pieces  

1-rupee  pieces  

Hall-rupee  pieces  

Quarter-rupee  pieces 

Total  

Copper  coins; 

Pesas  


To  the  end  of 
1897. 

In  1898. 

To  the  end  of 
1898. 

Rupees. 
101,708 
1,074,972 
59, 171 
19,172 

Rit])ces. 

Rupees. 

101 , 708 
1,431,694 
59,171 
31,672 

356, 722 

12,500 

1,255,028 

Pesas. 
41,092,335 

369, 222 
PC80S. 

1,624,245 

Pesas. 
41,092,335 
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I  (enomlnatlon. 


Gold  coins: 

New  Guinea  20-nmrk  pieces  . 
New  G  ui  Ilea  10-iimrk  pieces. 

Total  

Silver  coins: 

New  Guinea  5-mark  pieces .. 
New  Guinea  2-mark  pieces  .  - 
New  Guinea  1-niark  pieces  . . 
Half-mark  pieces  

Total  

Bronze  coins: 

New  Guinea  10-pfennig  piece 
New  Guinea  2-piennig  pieces 
New  Guinea  1-plennig  pieces 

Total  


To  the  end  of 
1897. 


Marks. 

30,  000 
20, 000 


60,000 


115,000 
30,000 
45,000 
1.0,085 


200,085 


10,000 
ft,  000 
5,000 


20,000 


In  1898. 


Mark*. 


FOR  THK  EGYPTIAN  GOVERNMENT. 


To  the  end  of 
1808. 


Marks. 
30,  ooo 
20, ooo 


50,000 


115,000 
30,000 
45, 000 
10,035 


200,035 


10,000 
5,000 
6,000 


20, 000 


Gold  coins: 

100-piaster  pieces  . 

Silver  coins: 

20-piaster  pieces  . . 
10-piaster  pieces  . . 
5-piaster  pieces . . 
2-piaster  pieces . . 
1-piaster  pieces .. 


Total 


Nickel  coins: 

1-  piaster  pieces  

5-ochr-el-guerehe  pieces. 

2-  ochr-el-guerche  pieces. 
1-oehr-el-guerche  pieces. 


Total 


Bronze  coins: 

Half-ochr-el-guerche  pieces  

Quarter-ochr-el-gucrehe  pieces. 


Total 


Piasters. 
5, 202, 400 


29, 340, 000 
09, 708, 000 
39, 840, 475 
13,305,228 
8, 737, 081 


101,003,984 


13,208,901.00 
1,  141,982.40 
574,  107.50 


14,925,050.90 


428, 089. 70 
103, 030. 125 


531,719.825 


Piasters. 


5, 738, 380 
0,000,000 
5,591,800 


17,330,240 


1,030,882.00 


1,030,882.00 


Piasters. 
5, 202, 400 


35,084,380 
75, 708, 000 
45, 438, 335 
13, 305, 228 
8, 737, 081 


178,334,224 


1,030,882.00 
13,208,901.00 
1,141,982.  10 
574, 107. 50 


15,901,932.90 


428, 089. 70 
103,030. 125 


531, 719. 825 


FOR  THE  SOUTH  AFRICAN  REPUBLIC. 


Gold  coins: 

£1  pieces   

Half-sovereign  pieces 

Total  

Silver  coins: 

5-shilling  pieces  

2£-shilhng  pieces  

2-  shilling  pieces  

1-shilling  pieces  

0-  pence  pieces  

3-  pence  pieces  

Total  

Bronze  coins: 

1-  penny  pieces  


£15, 050. 00 
5,075.00 


20, 725. 00 


,081.75 
,  037. 50 
,  030. 00 
,  015.  00 
707. 50 
303. 75 


10, 175. 50 


£15, 050.00 
5, 075. 00 


20, 725. 00 


1,081.75 
2, 037. 50 
2, 030. 00 
4, 015. 00 
707. 50 
303. 75 


10,175.50 


FOR  THE  KINGDOM  OF  ITALY. 

Nickel  coins: 

20-centessimi  pieces  

Lire. 

15,000,000 

Lire. 

Lire. 

15, 000, 000 
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FOR  THE  REPUBLIC  OP  SANTO  DOMINGO. 


]  lenomination. 

To  the  end  of 
1897. 

In  1898. 

To  the  end  of 

1893. 

Nickel  coins: 

Pesos. 
200, 000 

Pesos. 

Pesos. 

200, 000 

FOR  MOROCCO. 

Silver  coins: 

1-riiil  pieces  

Rials. 
55, 177.00 
93,397.50 
91,  731  i.  25 
42, 608.  00 
28, 035. 55 

Rials. 

Rials. 
55,177.00 
237, 397.  .50 
216, 736. 25 
42, 603.  (iO 
28,035.55 

Half-rial  j  icccs  

1 41,000.00 
125, 000. 00 

Quarter-nai  pieces  

Tenth-ria  I  pieces  

Total  

310, 949.  90 

269, 000. 00 

579, 949. 90 

BERLIN,  February  JO,  1899. 


C.  Conrad, 
Director  of  the  Royal  Prussian  Mini. 


THE  BANKS  OF  ISSUE  SINCE  1883. 


The  Deutsche  Oekonomist  has  published  the  following  statistics  on  the  situation 
of  nine  German  banks  of  issue  on  Decern  her  31,  1897,  compared  with  the  situation  in 
the  fourteen  preceding  years.  The  circulation  and  the  available  funds  are  represented 
by  the  following  figures: 


Years. 

Circulation. 

Reserve. 

Propor- 
tion 
of  the 
reserve. 

Years. 

Circulation. 

Reserve. 

Propor- 
tion 
of  the 
reserve. 

Marks. 

Marks. 

Per  cent. 

Marks. 

Marks. 

Per  cent. 

1883 

1,030,200,000 

703, 200, 000 

68.2 

1891  . . . 

1,313,900,000 

1,043,600,000 

79.4 

1884 

1,061,900,000 

663, 400, 000 

62.4 

1892  . . . 

1,327,800,000 

974, 700. 000 

73.4 

1885 

1,063,200,000 

769, 500, 000 

70.4 

1893  . . . 

1,297,500.000 

929, 500, 000 

71.6 

1886 

1,215,800,000 

900, 000, 000 

67.4  l 

1894  . . . 

1,  102,200,000 

1,150,200,000 

82.1 

1887 

1, 207, 800, 000 

900, 000, 000 

74.5 

1895  . . . 

1,508,01X1,000 

989, 000, 000 

65.2 

1888 

1,288,500,000 

987, 300, 000 

76.7 

1896  . . . 

1,450,300.000 

1,007,000,000 

64.2 

1889 

L,  351, 000, 000 

869, 200, 000 

64. 3 

1897  . . . 

1,518,500,000 

991,300,000 

63.5 

1890 

1,295,000,000 

900, 000,  000 

70.0 

The  following  figures  show  the  value  reached  by  the  assets  and  the  portion  repre- 
sented in  the  assets  by  the  discounts  and  the  loans  upon  securities: 

[From  the  Bulletin  de  Statistique,  Paris,  February,  1899,  pages  183  and  184. 


Years. 


1883  . . 

1884  ... 

1885  . . . 

1886  . . . 

1887  .. , 

1888  .  - 

1889  . . . 

1890  . . , 


Total  value 
of  the  assets. 


Mark*. 
1,654,040,000 
1,752,860,000 
1,749, 150,()()ii 
1,928,040,000 
1,964,610,000 
1,998,440,000 
2,062, 170, 000 
2,017,130,000 


Discounts. 

Loans  upon 
securities. 

Year. 

Total  value 
of  the  assets. 

Discounts. 

Loans  upon 
securities. 

Marks. 

749, 900, 000 
798,910.000 
150, 950, 000 
817,580.000 
840, 930, 000 
768, 830, 000 
862. 700. 000 
823, 660, 000 

Marks. 
110,  160,000 
171,390,000 
111,950,000 
110.700.000 
118,090,000 
134, 790, 000 
225, 830, 000 
182, 320, 000 

1891 . . . 
1892... 
1893. . . 
1894... 
1895... 
1896... 
1897... 

Marks. 
2, 075, 090, 000 
2,017,400,000 
2, 030, 370, 000 
2, 200, 700, 000 
2, 333, 300, 000 
2,267,900,000 
2, 325, 640, 000 

Marks. 
782,  760, 000 
818,090,000 
810,820,000 
820, 370, 000 
998, 380, 000 
1,007,030,000 
991,330,000 

Marks. 
165,  110.000 

144,820,000 
177,880,000 
124, 180.0(H) 
240, 630,  tX)0 
225, 030, 000 
197,280,000 
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Kmhassy  <>e  tiik  United  States  ok  America, 

Berlin,  April  11,  1899. 

Sue  The  iMii  I  Missy  is  now  in  receipt  of  a  reply  to  its  inquiry  made  at  the  foreign 
office  in  regard  to  the  Importation  of  gold  into  Germany  from  (Jhina.  In  this  reply 
il  is  stated  that  no  gold  was  imported  into  Germany  from  that  county  from  1881  to 
1 890. 

The  inclosed  list gives  the  amount  of  importations  from  18!U  to  1 898. 
I  am,  sir,  yoUT  obedient  servant, 

Geokoe  M.  Fisk, 
Second  Secretary,  Emhumg. 

George  E.  Roberts,  Esq., 

Director  of  Mint,  Wnsliington,  I).  ('. 


[Translation.] 

Importation  of  Gold  in  Bullion  and  Bars  to  Germany  from  China,  Inclusive 

of  Hongkong  and  Makao. 


Years. 

Amounts. 

Value  in 
marks. 

Value  In 
United  States 
money. 

Years. 

Amounts. 

Value  In 
marks. 

Value  in 
United  States 
money. 

1891 

1892  

1893 

1894  

h'ilo</r<tiun. 
2 
352 
G83 
3,034 

6, 000 
979, 000 
1,900,000 

S,  HI .  1)00 

$1,428 
233, 002 
152,200 
2, 008, 958 

1895  .... 

1896  .... 

1897  .... 

1898  .... 

Kiloqrams. 
3,070 
7,004 
9, 901 
6, 038 

8,541,000 
21,  154,000 
27,545,000 
a  16, 798, 000 

82, 032, 758 
5,034,652 
6,555,710 
3, 997, 924 

a  Approximated. 


GREAT  BRITAIN. 

Foreign  Okkice,  August  4,  1899. 
Your  Excellency:  With  reference  to  Mr.  White's  note  of  the  27th  of  February 
last,  I  have  the  honor  to  transmit  to  your  excellency,  herewith,  a  schedule  of  replies 
to  the  circular  letter  of  inquiries  by  the  United  States  Treasury  respecting  the  coin- 
age, production  of  gold  and  silver,  and  currency  movements  in  this  country  and  its 
colonies. 

In  communicating  this  schedule  to  me  the  lords  commissioners  of  Her  Majesty's 
treasury  state  that  the  replies  to  questions  13  and  15  in  the  circular  will  be  forwarded 
as  soon  as  the  information  required  has  been  furnished  by  the  secretary  of  state  for 
the  home  department. 

Their  lordships  are  also  in  communication  with  the  secretary  of  state  for  the  colo- 
nies respecting  questions  14  and  16,  and  it  is  hoped  that  information  as  regards  the 
year  1897  will  be  available  at  an  early  date;  the  returns  for  1898,  however,  will  not, 
it  is  feared,  be  completed  for  some  time  to  come. 

Their  lordships  add  that,  in  case  of  similar  inquiries  being  made  by  the  United 
States  Government  in  future  years,  it  would  be  convenient  if  six  copies  of  the  printed 
interrogatories  could  be  supplied  to  facilitate  the  necessary  references  to  other 
departments. 

I  have  the  honor  to  be,  etc.,  Salisbury. 
His  Excellency  the  Hon.  Joseph  H.  Choate. 


American  Embassy,  London,  August  15,  1899. 
Sir:  Referring  to  Mr.  Hay's  circular  instruction,  dated  the  2d  of  February  last, 
relative  to  the  question  of  coinage  and  the  production  of  gold  and  silver  in  Great 
Britain,  I  am  directed  by  the  ambassador  and  have  the  honor  to  inclose  herewith  a 
copy  of  a  note  from  the  foreign  office,  dated  the  4th  instant,  containing  a  schedule 
giving  replies  to  the  various  interrogatories  of  the  Department's  printed  circular, 
together  with  the  twenty-ninth  annual  report  of  Her  Majesty's  deputy  master  and 
comptroller  of  the  mint,  both  of  which  are  also  herewith  inclosed. 
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Your  attention  is  especially  directed  to  the  last  paragraph  of  Lord  Salisbury's  note, 
above  mentioned,  regarding  the  number  of  interrogatories  which  it  is  hoped  will  be 
sent  in  future  t«>  facilitate  the  references  to  the  various  departments  of  the  British 
( rovernment. 

I  have  the  honor  to  be,  sir,  your  obedient  servant, 

John  Ridgbly  Carter. 


Answers  to  interrogatories,  1898. 
(1)  Gold  coined  in  London  during  the  calender  year  1898: 

Sovereigns.  £4,346,200 

Half  sovereigns   £  434;  246 


Total  o6 


780,446 


Light  gold  coin  withdrawn  frorn  circulation  (imperial  coin  only) : 

Sovereigns.  £1,339,844 

Half  sovereigns   710,847 

Total  

No  foreign  gold  coin  issued. 

(2)  Silver  coined  in  London  during  1898: 


2,050, 691 


Crowns   £40, 392 

Half  erowns   228,  888 

Florins   306, 108 

.Shillings   488,466 

Sixpences   147,906 

Fourpences  (Maundy)   139 


Threepences   57, 136 

Twopences  (Maundy)   79 

Pence  (Maundy)    66 


Total   1,269,180 


Worn  imperial  silver  coin  withdrawn  from  circulation:  Nominal  value,  £377,457. 

Foreign  coins  (Mexican  dollars)  used  in  production  of  imperial  silver  coin- 
age: 471,521  standard  ounces. 

(3)  No  coinage  executed  for  foreign  governments,  but  in  addition  to  the  imperial 
gold,  silver,  and  bronze  coinages,  the  following  coinages  for  British  colonies  were 
executed  at  the  Royal  Mint,  London,  during  1898: 

Canada  (silver) ,  50, 10,  and  5  cents  '   8217, 000 

Cyprus  (bronze),  quarter  piasters   £100 

Hongkong  (silver)  ,20, 10, and  5  cents   83,150,000 

Newfoundland  (silver) ,  50  cents   839, 803 

Straits  Settlements  (silver) ,  50, 20, 10,  and  5  cents   8452, 000 

(4,  5,  6,  and  7)  Weight  of  fine  gold  and  fine  silver,  new  and  old,  used  in  the  indus- 
trial arts  during  the  calendar  year  1898:  No  information  available. 
(8)  Imports  and  exports  of  gold  in  1898. 


Description. 

Imports. 

Exports. 

Weight. 

Value. 

Weight. 

Value. 

Coin  (British)  

Ounces. 
2, 598, 433 
2,816,  1  18 
6,099,616 
1 . 003 
63,632,700 

£10,115,531 
10,595,077 
23,012,352 
278,  635 
124,992 

Ounces. 
1,785,579 
2,619,062 
4,841,057 
16 

£8,980,602 
9,918,245 
19,711,113 
7,312 

Coin  (foreign)   

Bullion  

Ore  tons.. 

Leaves  number. . 

Total  value  

11,126,587 

86,697,862 

(9)  Imports  and  exports  of  silver  in  1898: 


Description. 

Imports. 

Exports. 

Weight. 

Value. 

Weight.  Value. 

Ounces. 
511,847 

£140, 886 
3, 299,  109 
11,287,554 
1,  145,905 

Ounces. 
2,432,582 
22,004,484 
98,531,046 

£670, 203 
3, 127, 064 
11,826,384 
195, 573 

100.079,007 

Total  value  

15.823,704 

15,819,224 

a£4,680,190  in  gold  bullion  already  in  stock  before 
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(10)  Total  import  of  United  .Status  gold  coin  (luring  (he  year:  No  information 
available. 

(1 1)  Total  import  of  gold  from  the  United  States  direct  :  The  following  is  a  state- 
ment showing  the  registered  quantities  and  value  of  gold  coin  and  bullion  imported 
into  the  United  Kingdom  direct  from  the  United  States  of  America  in  the  year  1898  : 


Description. 


Quantity. 


Value. 


Gold  coin  (British} 
Gold  coin  (foreign) 
Gold  bullion  


Ozh.  Inn/. 
243 

]  1 , 609 


£948 
2,775 
-14,774 


NOTB.— The  returns  do  not  distinguish  the  nationalities  of  the  foreign  coin  imported  into  the 
United  Kingdom. 

(12)   Amount,  of  United  States  gold  coin  deposited  at  t  he  mints  and  melted  :  None. 

(13,  14,  15,  and  16)  Weight  and  value  of  the  gold  and  silver  produced  from  the 
mines  of  the  country  and  the  colonies  of  the  country,  during  calendar  year  1898  :  In- 
formation not  at  present  available. 

(17  and  18)  Weight  and  value  of  the  output  of  gold  and  silver  from  the  refineries 
of  the  country  during  1898  :  No  information  available. 

(19)  Approximate  stock  of  gold  coin  and  bullion  in  the  country  at.  the  close  of  t  he 
calendar  year  1898:  The  estimate  of  the  volume  of  the  gold  currency  in  hanks 
and  in  circulation  is  £95,000,000  sovereigns  and  half  sovereigns,  of  which  amount 
£t>8,500,000  is  estimated  to  be  in  active  circulation.  No  details  are  available  as  to 
the  amount  of  gold  bullion  in  the  United  Kingdom. 

(20)  Approximate  stock  of  silver  coin  and  bullion  in  the  country  at  the  close  of 
the  calender  year  1898:  The  volume  of  the  silver  currency  is  estimated  at  the  nomi- 
nal value  of  £23,000,000,  but  the  stock  of  silver  bullion  in  the  country  is  unknown. 

(21  and  23)  Government  notes  outstanding  at  the  end  of  the  year  i898:  No  notes 
are  issued  by  the  Government. 

(22)  Bank  notes  outstanding  at  the  end  of  the  year  1898: 


Average  cir- 
culation. 


I.  England  and  Wales: 

Bank  of  England,  week  ended  December  28,  1899 
Private  hanks,  week  ended  December  81,  1899  ... 
Joint  stock  banks,  week  ended  December  SI,  ls'.)9 

Total  for  England  and  Wales  

II.  Scotland,  four  weeks  ended  December  24,  1899   

III.  Ireland,  four  weeks  ended  December  24,  1899   

Total  for  United  Kingdom  


£27, 306, 285 
414,385 
941,515 


28, 602, 185 
8,024,758 
6,401,314 


43,088,257 


(24)  Amount  of  uncovered  hank  notes  at  the  end  of  the  year  1898: 

Amount  of  notes  in  circulation  in  the  United  Kingdom   £43,088,257 

Deduct  for— 

Gold  and  bullion  held  in  Bank  of  England  against  notes  in  circulation. .   £10, 506,285 

Gold  and  silver  coin  held  by  Scottish  and  Irish  banks  of  issue   9,641,395 

  20, 147, 680 

Amount  of  notes  uncovered   a  22, 940, 577 

(25)  Actual  currency  of  the  country:  The  currency  of  the  country  is  gold,  with 
subsidiary  coins  of  silver  and  bronze,  supplemented  by  a  convertible  paper  currency. 

(26  and  27)  The  highest  price  of  gold  in  the  London  market  during  1898  was  78s. 
per  ounce  standard,  and  the  lowest  77s.  9£d. 

(28)  No  laws  were  passed  during  the  year  which  affect  the  currency  of  the  United 
Kingdom. 

(29)  Copy  of  mint  report  for  1898  herewith. 


aThis  amount  includes  £16,800,000  which  the  Bank  of  England  is  authorized  to  issue  against 
securities. 
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ORDER   IN    COUNCIL,   RECiULATINU    THE   CURRENCY  OP  THE  BRITISH    EAST  AFRICA 

PROTECTORATE. 

At  the  court  at  Windsor,  the  L9th  day  of  May,  1898.  Present,  the  Queen's  Most 
Excellent  Majesty  in  council. 

Whereas  by  treaty,  grant,  usage,  sufferance,  and  other  lawful  means,  Her  Majesty 
the  Queen  has  power  and  jurisdiction  in  and  over  thepart  of  Africa  known  as  Her 
Majesty's  East  Africa  Protectorate  (in  this  order  referred  toas  "the  Protectorate") ; 

Now,  therefore,  Her  Majesty,  in  pursuance  of  the  powers  vested  in  Her  Majesty 
by  the  foreign  jurisdiction  act,  1800,  or  otherwise,  is  pleased,  by  and  with  the  advice 
of  her  privy  council,  to  order,  and  it  is  hereby  ordered,  as  follows: 

1.  (1)  The  silver  rupee  of  British  India,  of  the  standard  weight  and  millesimal 
fineness  specified  in  the  first  schedule  to  this  order,  shall  be  the  standard  coin  of  the 
Protectorate. 

(2)  Every  contract,  sale,  payment,  bill,  note,  instrument,  and  security  for  money, 
and  every  transaction,  dealing,  matter,  and  thing  whatever  relating  to  money  or 
involving  the  payment  of  or  the  liability  to  pay  any  money  shall,  in  the  absence 
of  express  agreement  to  the  contrary,  be  held  to  be  made,  executed,  entered  into, 
done,  and  had  in  the  Protectorate  according  to  the  standard  coin  of  the  Protectorate. 

(3)  The  coin  mentioned  in  the  second  schedule  to  this  order  shall  be  treated  as 
equal  to  the  standard  coin. 

2.  (1)  If  the  commissioner  and  consul-general  of  the  Protectorate  (in  this  order 
referred  to  as  "the  commissioner")  at  any  time  requests  that  any  subsidiary  coins  of 
less  value  than  the  rupee,  whether  of  silver,  copper,  bronze,  or  mixed  metal,  be 
coined,  and  the  treasury  and  a  secretary  of  state  approve  the  request,  those  subsidiary 
coins  may  be  so  coined  under  the  direction  of  the  master  of  our  mint,  or  at  one  of 
our  mints  in  British  India. 

(2)  The  subsidiary  coins  so  coined  (in  this  order  referred  to  as  new  subsidiary 
coins)  shall  have  either  the  same  impressions  as  the  coins  specified  in  the  third  sched- 
ule to  this  order  (in  this  order  referred  toas  "existing  subsidary  coins ")  or  such 
other  impressions  as  may  be  approved  by  the  master  of  our  mint  and  by  a  secretary 
of  state. 

(3)  Any  new  subsidiary  coin  may  be  of  the  same  denomination  as  any  existing 
subsidiary  coin,  or  of  a  different  denomination. 

(4)  Every  new  subsidiary  com  shall  (a)  if  of  silver  be  of  the  millesimal  fineness 
of  800  and  of  a  standard  weight  bearing  the  same  proportion  to  the  weight  of  the 
standard  rupee  as  the  denomination  of  the  new  coin  bears  to  that  rupee;  and  (b)  if 
of  copper,  bronze,  or  mixed  metal  be  of  the  standard  w  eight  specified  in  the  procla- 
mation, by  virtue  of  which  the  coin  under  this  order  becomes  legal  tender  in  the 
Protectorate. 

(5)  In  making  the  new  subsidiary  coins  (a)  a  remedy  or  variation  from  the 
standard  fineness  required  in  the  case  of  silver  coins  shall  )>e  allowed  of  three  parts 
in  one  thousand;  and  (b)  a  remedy  or  variation  from  the  standard  w  eight  required 
shall  be  allowed — (i)  in  the  case  of  silver  coins,  exceeding  in  value  one-quarter  of  a 
rupee,  of  seven  thousandth  parts  of  the  standard  weight;  and  (//)  in  the  case  of  silver 
coins,  not  exceeding  in  value  one-quarter  of  a  rupee,  of  ten  thousandth  parts  of  the 
standard  weight  ;  and  (Hi)  in  the  case  of  coins  of  copper,  bronze,  or  mixed  metal  of 
an  amount  not  exceeding  one-fortieth  part  of  the  standard  weight. 

3.  (1)  A  tender  of  payment  of  money  in  the  Protectorate,  if  made  in  standard 
coins,  or  any  coins  specified  in  the  second  or  third  schedule  to  this  order,  shall,  if 
the  coins  have  not  been  illegally  dealt  with,  and  when  of  silver  have  not  become 
diminished  in  weight  by  wear  or  otherwise,  so  as  to  be  of  less  weight  than  the 
weight  in  that  behalf  specified  in  the  schedules  to  this  order  as  the  least  current 
weight,  be  a  legal  tender  fa)  in  the  case  of  rupees  for  the  payment  of  any  amount; 
(b)  in  the  case  of  other  silver  coins  for  the  payment  of  an  amount  not  exceeding 
5  rupees,  but  for  no  greater  amount;  (c)  in  the  case  of  coins  of  copper,  bronze,  or 
mixed  metal,  for  the  payment  of  an  amount  not  exceeding  one-half  of  a  rupee,  but 
for  no  greater  amount. 

(2)  Each  coin  shall  be  a  legal  tender  only  for  the  amount  of  its  denomination. 

(3)  If  any  new  subsidiary  coins  are  coined  under  this  order,  this  article  shall, 
after  the  date  fixed  by  the  commissioner  in  a  proclamation,  made  with  the  approval 
of  the  treasury  and  a  secretary  of  state,  setting  forth  in  a  schedule  the  like  particulars 
with  respect  to  each  coin  as  are  set  forth  in  the  third  schedule  to  this  order,  apply 
to  the  new  subsidiary  coins,  as  if  the  schedule  to  the  proclamation  were  added  to 
that  third  schedule,  or  substituted  for  that  schedule  either  as  set  out  in  this  order, 
or  as  altered  by  anv  previous  proclamation  under  this  article,  or  for  so  much  of  such 
schedule  as  is  "stated  in  the  proclamation  to  be  rescinded,  and  the  schedule,  or  so 
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much  thereof  aa  is  stated  Ln  such  proclamation  to  be  rescinded,  shall  he  rescinded 
accordingly. 

4.  (l)  Fort  lie  purposes  of  this  order  a  coin  shall  be  deemed  to  have  been  illegally 
dealt  with  where  the  coin  has  been  impaired,  diminished,  or  lightened,  otherw  ise 
than  by  fair  wear  and  tear,  or  lias  been  defaced  by  having  any  name,  word,  device, 
or  number  stamped  or  engraved  t  hereon,  whether  t  lie  coin  lias  or  has  not  been  thereby 
diminished  or  Lightened. 

(2)  Any  oin  which,  by  virtue  of  any  proclamation  under  this  order,  has  ceased 
to  be  legal  tender  or  which  has  ceased  to  be  legal  tender  in  British  India,  or  which 
has  been  illegally  dealt  with,  oris  below  the  least  current  weight,  may  be  called  in, 
cut,  broken,  or  defaced  under  the  authority  of  the  commissioner,  in  accordance  with 
such  regulations  as  the  commissioner  may  make. 

5.  (1)  No  piece  of  gold,  silver,  copper,  or  bronze,  or  of  any  metal  or  mixed  metal 
of  any  value  whatever  shall  be  made  or  issued  in  the  Protectorate,  except  under  the 
authority  of  the  commissioner  as  a  coin  or  a  token  lor  money,  or  as  purporting  that 
the  holder  thereof  is  entitled  to  demand  any  value  denoted  thereon. 

(2)  There  shall  not  be  imported  into  the  Protectorate  any  counterfeit  coins  or  any 
coins  which,  by  reason  of  having  been  illegally  dealt  with  or  being  below  the  least 
current  w  eight,  are  not  legal  tender,  or  any  coins  which,  not  being  legal  tender  by 
or  by  virtue  of  this  order,  are,  for  the  time  being,  prohibited  by  a  proclamation  of 
the  commissioner  to  be  imported. 

(3)  If  any  person  acts  in  contravention  of  this  article  he  shall  be  guilty  of  an 
offense  against  the  Africa  order  in  council,  1889,  and  accordingly  lie  liable  to  the 
punishment  mentioned  in  article  56  of  that  order. 

6.  (1)  No  person  other  than  a  person  acting  under  the  authority  of  the  commis- 
sioner, given  with  the  approval  of  the  treasury  and  a  secretary  of  state,  shall  make 
or  issue  within  the  Protectorate  promissory  notes  payable  to  the  bearer  on  demand, 
or  shall  circulate  within  the  Protectorate  any  promissory  notes  payable  to  the  bearer 
on  demand,  except  the  notes  of  the  Government  of  British  India,  or  any  other  notes 
authorized  by  the  commissioner  in  a  proclamation  made  with  the  approval  of  the 
treasury  and  a  secretary  of  state. 

(2)  If  any  person  acts  in  contravention  of  this  article,  that  person  shall  be  liable 
to  forfeit  to  the  Crown  double  the  value  of  every  note  made,  issued,  or  circulated  in 
contravention  of  this  article. 

7.  The  commissioner  may,  by  proclamation  made  with  the  approval  of  the  treasury 
and  a  secretary  of  state,  provide  for  giving  within  a  limited  period,  not  exceeding 
one  month  after  the  commencement  of  this  order,  under  the  conditions  and  at  the 
rates  specified  in  the  proclamation,  coins  which  are  legal  tender  by  virtue  of  this 
order,  in  exchange  for  any  coins  specified  in  the  proclamation  which  are  not  so  legal 
tender,  and  which  were  in  circulation  as  current  money  prior  to  the  commencement 
of  the  order,  and  such  conditions  shall  provide  for  excluding  from  such  exchange 
coins  which  appear  to  the  commissioner  to  have  been  imported  for  the  purpose  of 
being  so  exchanged. 

8.  Nothing  in  this  order  shall  affect  any  liability  incurred,  contract  made,  or  other 
thing  done  before  the  commencement  of  the  order. 

9.  In  this  order,  unless  the  context  otherwise  requires — 

The  expression  "the  treasury"  means  the  commissioners  of  Her  Majesty's 
treasury; 

The  expression  "secretary  of  state"  means  one  of  Her  Majesty's  principal  secre- 
taries of  state  for  the  time  being; 

The  expression  "person"  includes  a  body  of  persons  corporate  or  unincorporate; 

Words  in  the  singular  include  the  plural,  and  wrords  in  the  plural  include  the  sin- 
gular. 

10.  This  order  shall  come  into  operation  on  the  1st  day  of  January,  1899,  or  on 
any  earlier  day  on  which  it  is  proclaimed  in  the  Protectorate  by  the  commissioner, 
and  that  clay  is  in  this  order  referred  to  as  the  commencement  of  the  order. 

And  the  lords  commissioners  of  Her  Majesty's  treasury,  and  the  most  honorable 
the  Marquess  of  Salisbury,  K.  G.,  one  of  Her  Majesty's  principal  secretaries  of  state, 
are  to  give  the  requisite  directions  herein  accordingly. 

.T.  H.  Harrison. 
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Sruunruos. 
FIRST  SCHEDULE. — THE  STANDARD  RUPEE. 


Coin. 

Metal. 

Millesimal 
fineness. 

Standard  weight. 

Least  current  weight. 

Grains. 

Grams. 

Grains. 

Grams. 

Rupee  of  British  India  

Silver... 

916.6 

180- 

11.664 

176.4 

11.431 

SECOND  SCHEDULE.— THE  LATE  COMPANY'S  RUPEE. 


Ratio  to 
standard 
coin. 

Coin. 

Metal. 

Millesimal 

Standard  weight. 

Least  current  weight. 

fineness. 

Grains. 

Grams. 

Grains. 

Grams. 

1 

Rupee  of  the  late  Im- 
perial British  East 
Africa  Company. 

Silver... 

916.6 

180 

11.664 

176.4 

11.431 

THIRD  SCHEDULE. — SUBSIDIARY  COINS  OF  BRITISH  INDIA  AND  OF  THE  LATE  IMPERIAL 

BRITISH  EAST  AFRICA  COMPANY. 


Portion 
of  rupee 
lor  which 

tender. 


0.5 

0.5 
0.25 

0.25 
0. 125 

0. 126 


0. 0312 
0.0156 

0.0156 
0. 0052 

0. 0156 


Coin. 


SILVER. 


Half  rupee,  or  8-anna  piece  of 
British  India  

The  like  of  the  late  company. . . 

Quarter  rupee,  or  4-anna  piece 
of  British  India  

The  like  of  the  late  company... 

One-eighth  rupee,  or  2-anna 
piece  of  British  India  , 

The  like  of  the  late  company... 

COPPER. 

Half-anna  piece  of  British  India. 

Quarter-anna  piece  of  British 
India  

The  like  of  the  late  company. . 

One-twelfth  anna  piece  of  Brit- 
ish India  

Quarter-anna  piece,  or  pice  of 
the  British  East  Africa  Pro- 
tectorate (i  


Millesimal 
fineness. 

Standard  weight. 

Least  current 
weight. 

i  trains. 

Grams. 

Grains. 

Grams. 

916. 6 
916.6 

90 
90 

5. 832 
5.832 

88.2 
88.2 

5.715 
5. 715 

916. 6 
916.6 

45 
45 

2.916 
2. 916 

44.1 
44.1 

2.858 
2.858 

916. 6 
916. 6 

22.5 
22. 5 

1.458 
1.458 

22. 05 
22. 05 

1.429 
1.429 

200 

12.960 

None. 

None. 

100 

6.480 

None. 

None. 

100 

33.  3 

6. 480 

None. 

None. 

2.160 

None. 

None. 

100 

6. 480 

None. 

None. 

a  Remedy  of  weight,  2.5  grains;  0.162  grams. 


ORDER  IN  COUNCIL  AND  PROCLAMATION  APPLYING  CERTAIN  PARTS  OF  THE  COINAGE 
ACT,  1870,  AS  AMENDED  BY  THE  COINAGE  ACT,  1891,  TO  GIBRALTAR. 

At  the  court  at  Osborne  House,  Isle  of  Wight,  the  9th  day  of  August,  1898.  Present, 
the  Queen's  most  excellent  majesty  in  council. 

Whereas  by  virtue  of  the  coinage  act,  1870,  it  is  lawful  for  Her  Majesty  the  Queen, 
by  the  advice  of  her  privy  council,  from  time  to  time  by  proclamation  to  direct 
that  the  whole  or  any  part  of  that  act  shall  apply  to  and  be  in  force  in  any  British 
possession,  with  or  without  any  modifications  contained  in  the  proclamation; 

And  whereas  part  of  the  first  schedule  to  the  coinage  act,  1870,  has  by  virtue  of 
section  2  of  the  coinage  act,  1891,  been  replaced  by  the  schedule  to  that  act; 

And  whereas  it  is  expedient  that  certain  portions  of  the  said  act  of  1870,  as  so 
amended,  should,  with  modifications,  apply  to  and  be  in  force  in  Gibraltar,  and  there 
was  this  day  read  at  the  board  a  draft  proclamation  for  such  extension: 

Now,  therefore,  Her  Majesty,  by  and  with  the  advice  of  her  privy  council,  m 
pursuance  of  the  said  act  and  of  all  other  powers  enabling  Her  Majesty  in  this  behalf, 
was  pleased  to  order,  and  it  is  hereby  ordered,  that  the  said  proclamation  shall  be 
issued,  and  that  a  n>pv  thereof  be  forwarded  to  the  governor  of  Gibraltar,  and  that 
the  proclamation  shall  be  there  promulgated  by  him  and  shall  take  effect  there  as 
from  the  date  of  such  promulgation. 

And  the  lords  commissioners  of  Her  Majesty's  treasury  and  the  Right  Honorable 
Joseph  Chamberlain,  one  of  Her  Majesty's  principal  secretaries  of  state,  are  to  give 
the  necessarv  direction  therein  accordingly. 

J.  H.  Harrisov 
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OKAIT  l'KOCl.A  M  ATIoN   UHKURRBD  TO  IN  THB  FOBBGOING  <>KI»:it. 

By  flu'  Queen.—  .1  proda/nwiion. 

We  do  hereby,  by  and  with  the  advice  of  our  privy  council,  proclaim,  direct,  and 
ordain  as  follows: 

(1)  Those  parts  of  the  coinage  act,  1N70,  as  amended  by  section  2,  and  the  schedule 
of  the  coinage  act,  181)1,  which  are  set  out  in  this  proclamation,  shall  apply  to  and  he 
in  force  in  ( ribraltar. 

(2)  The  said  enactments  as  modified  ami  set  out  herein  shall  come  into  force  in 
Gibraltar  at  the  date  of  the  promulgation  of  the  proclamation  therein. 

(3)  The  said  enactments  are  t  lie  following: 

Section  1.  This  act  may  be  cited  as  the  coinage  act,  1870. 

Sec.  2.  In  this  act,  the  term  "treasury"  means  the  lord  high  treasurer  for  the  time 
being,  or  the  commissioners  of  1  lei'  Majesty's  t  reasury  for  the  time  being,  or  any  1  wo 
of  them;  the  term  "the  mint"  means,  except  as  expressly  provided,  Her  Majesty's 
royal  mint  in  England;  the  term  "British  possession"  means  any  colony,  planta- 
tion, island,  territory,  or  settlement  within  Her  Majesty's  dominions,  and  not  within 
the  United  Kingdom,  and  the  term  "  person  "  includes  a  body  corporate. 

Sec.  3.  All  coinsmade  at  the  mint  of  the  denominations  mentioned  in  the  first 
schedule  to  thisactshall  he  of  t  he  weight  and  fineness  specified  in  that  schedule,  and 
the  standard  trial  plates  shall  he  made  accordingly. 

If  any  coin  of  gold,  silver,  or  bronze,  but  of  any  other  denomination  than  that  of 
the  coins  mentioned  in  the  first  schedule  to  this  act,  is  hereafter  coined  at  the  mint, 
such  coin  shall  be  of  a  weight  and  fineness  1  tearing  the  same  proportion  to  the  weight 
and  fineness  specified  in  that  schedule  as  the  denomination  of  such  coin  bears  to  the 
denominations  mentioned  in  that  schedule: 

Provided,  That  in  the  making  of  coins  a  remedy  (or  variation  from  the  standard 
weight  and  fineness  specified  in  the  said  first  schedule)  shall  be  allowed  of  an  amount 
not  exceeding  the  amount  specified  in  that  schedule. 

Sec.  4.  A  tender  of  payment  of  money,  if  made  in  coins  which  have  been  issued 
by  the  mint  in  accordance  with  the  provisions  of  this  act,  and  have  not  been  called 
in  by  any  proclamation  made  in  pursuance  of  this  act,  and  have  not  become  dimin- 
ished in  Weight,  by  wear  or  otherwise,  so  as  to  be  of  less  weight  than  the  current 
weight — that  is  to  say,  than  the  weight  (if  any)  specified  as  the  least  current  weight 
in  the  first  schedule  to  this  act,  or  less  than  such  weight  as  may  be  declared  by  any 
proclamation  made  in  pursuance  of  this  act,  shall  be  a  legal  tender,  in  the  case  of  gold 
coins  for  a  payment  of  any  amount;  in  the  case  of  silver  coins  for  a  payment  of  an 
amount  not  exceeding  40  shillings,  but  for  no  greater  amount;  in  the  case  of  bronze 
coins  for  a  payment  of  an  amount  not  exceeding  1  shilling,  but  for  no  greater  amount: 
Provided,  That  where  any  coin  issued  by  the  mint  has  by  proclamation,  whether 
past  or  future,  been  declared  to  be  current  in  some  specified  part  only  of  Her 
Majesty's  dominions,  nothing  in  this  section  shall  make  that  coin  current  elsewhere, 
except  so  far  as  may  be  declared  by  a  further  proclamation  of  Her  Majesty. 

Nothing  in  this  act  shall  prevent  any  paper  currency  which  under  any  act  or 
otherwise  is  a  legal  tender  from  being  a  legal  tender. 

Sec.  5.  No  piece  of  gold,  silver,  copper,  or  bronze,  or  of  any  metal  or  mixed  metal, 
of  any  value  whatever,  shall  be  made  or  issued,  except  by  the  mint,  as  a  coin  or  a 
token  for  money,  or  as  purporting  that  the  holder  thereof  is  entitled  to  demand  any 
value  denoted  thereon.  Every  person  who  acts  in  contravention  of  this  section  shall 
be  liable,  on  summary  conviction,  to  a  penalty  not  exceeding  £20. 

Sec.  6.  Every  contract,  sale,  payment,  bill,  note,  instrument,  and  security  for 
money,  and  every  transaction,  dealing,  matter,  and  thing  whatever  relating  to  money, 
or  involving  the  payment  of  or  the  liability  to  pay  any  money,  which  is  made, 
executed,  or  entered  into,  done  or  had,  shall  be  made,  executed,  entered  into,  clone 
and  had  according  to  the  coins  which  are  current  and  legal  tender  in  pursuance  of 
this  act,  and  not  otherwise,  unless  the  same  be  made,  executed,  entered  into,  done 
or  had  according  to  the  currency  of  some  other  part  of  Her  Majesty's  dominions  or 
some  foreign  state. 

Sec.  7.  Where  any  gold  coin  of  the  realm  is  below  the  current  weight  as  provided 
by  this  act,  or  where  any  coin  is  called  in  by  any  proclamation,  every  person  shall, 
by  himself  or  others,  cut,  break,  or  deface  any  such  coin  tendered  to  him  in  payment, 
and  the  person  tendering  the  same  shall  bear  the  loss. 

If  any  coin  cut,  broken,  or  defaced  in  pursuance  of  this  section  is  not  below  the 
current  weight,  or  has  not  been  called  in  by  any  proclamation,  the  person  cutting, 
breaking,  or  defacing  the  same  shall  receive  the  same  in  payment  according  to  its 
denomination.  Any  dispute  which  may  arise  under  this  section  may  be  determined 
by  a  summary  proceeding. 

Sec.  11.  It  shall  be  lawful  for  Her  Majesty,  with  the  advice  of  her  privy  council, 
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from  time  to  time  by  proclamation  to  do  all  or  any  of  the  following  things,  namely: 

(1)  To  determine  the  dimension  of  and  design  i'i  >r  any  coin. 

(2)  To  determine  the  denominations  of  coins  to  Ik-  coined  at  the  mint. 

(3)  To  diminish  the  amount  of  remedy  allowed  by  the  first  schedule  to  this  act  in 
the  case  of  any  coin. 

(4)  To  determine  the  weight  (not  being  less  than  the  weight,  if  any,  specified  in 
the  first  schedule  to  this  act)  below  which  a  coin,  whether  diminished  in  weight  by 
wear  or  otherwise,  is  not  to  be  a  current  or  a  legal  tender. 

(5)  To  call  in  coins  of  any  date  or  denomination,  or  any  coins  coined  before  the 
date  in  the  proclamation  mentioned. 

(6)  To  direct  that  any  coins,  other  than  gold,  silver,  or  bronze,  shall  be  current 
and  be  a  legal  tender  for  the  payment  of  any  amount  not  exceeding  the  amount 
specified  in  the  proclamation,  and  not  exceeding  5  shillings. 

(7)  To  direct  that  coins  coined  in  any  foreign  country  shall  be  current,  and  be  a 
legal  tender,  at  such  rates,  up  to  such  amounts,  and  in  such  portion  of  Her  Majesty's 
dominions  as  may  be  specified  in  the  proclamation;  due  regard  being  had  infixing 
those  rates  to  the  weight  and  fineness  of  such  coins,  as  compared  with  the  current 
coins  of  this  realm. 

(10)  To  regulate  any  matters  relative  to  the  coinage  and  the  mint  within  the  pres- 
ent prerogative  of  the  Crown  which  are  not  provided  for  by  this  act. 

(11)  To  revoke  or  alter  any  proclamation  previously  made. 

Every  such  proclamation  shall  come  into  operation  on  the  date  therein  in  that 
behalf  mentioned,  and  shall  have  effect  as  if  it  were  enacted  in  this  act. 

LEGAL  PROCEEDINGS. 

Sec.  18.  Any  summary  proceeding  under  this  act  may  be  taken,  and  any  penalty 
under  this  act  may  be  recovered,  in  any  British  possession,  in  the  courts,  and 
before  such  justices  or  magistrates,  and  in  the  manner  in  which  the  like  proceedings 
and  penalties  may  be  taken  and  recovered  by  the  law  of  such  possession,  or  as  near 
thereto  as  circumstances  admit,  or  in  such  other  courts,  or  before  such  other  justices 
or  magistrates,  or  in  such  other  manner  as  any  act  or  ordinance  having  the  force  of 
law  in  such  possession  may  from  time  to  time  provide. 


miscellaneous. 

Sec.  20.  The  acts  mentioned  in  the  first  part  of  the  second  schedule  to  this  act  are 
hereby  repealed  to  the  extent  in  the  third  column  of  such  schedule  mentioned,  and 
those  mentioned  in  the  second  part  of  the  same  schedule  are  hereby  repealed  entirely: 
Pmridfd,  That  this  repeal  shall  not  affect  anything  already  dune  or  suffered,  or  any 
right  already  acquired  or  accrued. 

Schedules  to  Coinage  Act,  1870,  as  Amended  by  Section  2  and  Schedule  ok  the 

Coinage  Act,  1891. 


Denomination  of 
coin. 


Gold: 

£5  

£2  

Sovereign  

Half  sovereign. 

Silver: 

Crown  

Double  florin. . . 

Half  crown  

Florin  

Shilling  

Sixpence  

Groat  or  four- 
pence   

Threepence  — 

Twopence  

Penny   

Hronze: 

Penny   

Half-penny  

Farthing  


Standard  weight. 


Imperial 
weight. 


Metric 
weight. 


Grains. 
816.87239 
216.  54895 
128.27447 

61. 63723 


436 
349 
218 
174 
87 
43 

29 
21 
14 
7 

145 
87 
43 


36363 
09090 
1S1SI 

54545 
27272 
63636 

09090 

SIMS 

54545 
27272 

83333 
50000 
75000 


Grams. 
39. 94028 
15. 97611 
7.9SS05 
3. 99402 


28. 27590 
22.  62072 
14. 13795 
11.31036 
5. 65518 
2.82759 

1.88506 
1.41379 
0.94253 
0.  47126 

9. 44984 
5. 66990 
2.83495 


Grains. 
612.60000 
245. 00000 
122.50000 

61. 12500 


Least  current 
weight. 


Imperial 
weight. 


M  etric 
weight. 


Grams. 
39.6S935 
15.87574 
7.93787 
3. 96083 


Standard  fineness. 


Eleven-twelfths 
fine  gold,  one- 
twelfth  alloy; 
or  millesimal 
fineness  916.6. 


T  h  i  rl  y-se  v  en 
fortieths  fine 
silver,  three- 
fortieths  alloy; 
or  millesimal 
fineness  925. 


.  I Mixed  metal, 
•  \f  copper,  tin, 
.  J    ana  zinc. 


Remedy  allowance. 


Weight  per 
piece. 


Impe- 
rial 
grains. 


1.00 
0.40 
0.20 
0.15 

2.000 
L.678 
1. 264 
0.  997 
0. 578 
0. 346 

0. 262 
0. 212 
0. 1  i  1 
0.0S7 


Metric 
grams. 


(2.91666 
1.75000 
0. 87500 


Millesi- 
mal 

One- 
ness. 


0. 06-179 
0. 02592 
0. 01296 
0. 00972 

i).  L296 
0,  L087 
0. 078S 
0. 0646 
0. 0375 
0.0224 

0.0170 
0. 0138 
0.00'.t3 
0. 0056 

0. 18899 
0.11339 
0. 05669 


■None. 
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ORDER  IN  COUNCIL  REVOKING  THE  ORDERS  IN  COUNCIL  OF  MAY  2,  1881,  AND  JULY  7, 
1897,  RELATING  T<  >  THE  CURRENCY  <>i«'  GIBRALTAR. 

At  the  court  tit  Osborne  I  louse,  Isle  of  Wight,  the  9th  day  of  August,  L898.  Pres- 
ent, the  Queen's  Most  Excellent  Majesty  in  council. 

Whereas  by  an  order  in  council  bearing  date  May  2, 1881,  it  was  ordained  that  the 
standard  of  value  in  Gibraltar  should  thenceforth  be  the  gold  coin  of  Spain,  com- 
monly called  the  alfonso,  or  piece  of  25  pesetas,  and  that  the  said  alfonso,  or  25- 
peseta  piece,  and  the  several  other  Spanish  coins  Specified  in  the  schedule  annexed 
to  t  he  said  order  in  council,  should  be  a  good  and  valid  tender  in  Gibraltar,  and  the 
only  sufficient  tender  except  as  therein  otherwise  specially  provided^ 

And  whereas  by  an  order  in  council  bearing  date  July  7,  1897,  it  was  further 
ordained  (hat  where  any  fees,  duties,  or  charges  payable  to  Her  Majesty,  her  heirs, 
and  successors,  were  in  any  enactment  in  force,  or  which  should  hereafter  become  in 
force,  in  Gibraltar  assessed  in  the  denominations  of  the  lawful  money  of  the  United 
Kingdom,  such  fees,  duties,  or  charges  should  be  paid  in  the  lawful  money  of  the 
United  Kingdom,  and  such  lawful  money  of  the  United  Kingdom  should  be  the  only 
sufficient  tender  in  payment  of  such  fees,  duties,  or  charges; 

And  whereas  it  is  desirable  that  the  lawful  money  of  the  United  Kingdom  should 
be  made  legal  tender  in  Gibraltar  in  the  place  of  the  coins  specified  in  the  said  order 
in  council  of  May  2,  1881; 

And  whereas  by  an  order  in  council  bearing  even  date  with  this  order  it  was 
ordained  that  a  proclamation  in  the  order  now  in  recital  referred  to  applying  to  Gib- 
raltar with  certain  modifications  those  parts  of  the  coinage  act  of  1870,  as  amended 
by  section  2  and  the  schedule  of  the  coinage  act,  1891,  which  are  set  out  in  such  proc- 
lamation should  be  issued,  and  that  a  copy  thereof  should  be  forwarded  to  the  gov- 
ernor of  Gibraltar  and  be  there  promulgated  by  him,  and  should  take  effect  as  from 
the  date  of  such  promulgation; 

Now,  therefore,  Her  Majesty,  by  and  with  the  advice  of  her  privy  council,  doth 
hereby  declare  and  ordain  that  from  and  after  the  promulgation  in  Gibraltar  of  the 
said  proclamation,  the  said  order  in  council  dated  May  2,  1881,  and  the  said  order  in 
council  dated  July  7,  1897,  shall  (but  without  prejudice  to  anything  lawfully  done 
thereunder)  be  revoked  and  canceled:  Provided,  That  such  revokation  and  cancel- 
lation shall  not  be  held  to  revive  any  order  in  council  or  proclamation  repealed  by 
the  said  orders  in  council  hereby  revoked  and  canceled. 

2.  All  accounts  in  the  public  offices  in  Gibraltar  shall  be  kept  in  the  denominations 
of  the  lawful  money  of  the  United  Kingdom,  and  in  all  proceedings,  civil  and  crimi- 
nal, in  any  court  in  Gibraltar  the  value  of  money  shall  be  stated  in  the  denomina- 
tions of  the  lawful  money  of  the  United  Kingdom. 

3.  Where  a  sum  of  money  is  due  and  payable  at  the  date  of  the  promulgation  in 
Gibraltar  of  the  said  proclamation  or  becomes  payable  to  Her  Majesty  or  to  any  other 
person  after  that  date  under  or  by  virtue  of  any  enactment,  rule,  or  regulation,  con- 
tract, judgment,  order,  transaction,  or  dealing  made  or  entered  into  before  that  date, 
or  under  or  by  virtue  of  any  testamentary  instrument  which  took  effect  before  that 
date,  and  such  sum  would,  if  the  said  proclamation  and  this  order  had  not  been  made, 
have  been  payable  in  coins  which  immediately  before  the  promulgation  of  the  said 
proclamation  and  of  this  order  were  legal  tender  in  Gibraltar,  such  coins  shall  be  legal 
tender  for  payment  of  such  sum. 

4.  This  order  shall  come  into  force  on  and  after  its  proclamation  in  Gibraltar  by 
the  governor  or  officer  administering  the  government  of  Gibraltar. 

J.  H.  Harrison. 


ORDER  IN  COUNCIL  DEMONETIZING  THE  JAPANESE  SILVER  YEN  IN  LABUAN. 

At  the  court  at  Balmoral,  the  20th  day  of  October,  1898.  Present,  the  Queen's 
most  excellent  Majesty  in  council. 

Whereas  by  the  Labuan  (coinage)  order,  1895,  Her  Majesty  was  pleased,  by  and 
with  the  advice  of  her  privy  council,  to  make  a  law  respecting  the  coins  which  were 
to  be  the  subject  of  contract  and  to  constitute  legal  tender  in  Her  Majesty's  colony  of 
Labuan;  and 

Whereas  by  the  said  order  it  was  (among  other  things)  declared  that  a  tender  of 
payment  of  money  in  the  said  colony,  if  made  in  Japanese  silver  dollars  or  yen,  being 
one  of  the  coins  specified  in  the  second  schedule  to  the  said  order,  should  be  a  legal 
tender  in  the  said  colony;  and 

Whereas  it  is  deemed  expedient  that  the  above-mentioned  provision  of  the  said 
order  should  be  repealed: 

Now,  therefore,  Her  Majesty,  by  and  with  the  advice  of  her  privy  council  and  by 
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virtue  of  all  powers  vested  in  Her  Majesty  in  that  behalf,  doth  herebv  ordain  and 
declare  as  follows: 

1.  A  tender  of  payment  of  money  in  the  colony  of  Labuan,  if  made;  in  Japanese  sil- 
ver dollars  or  yen,  shall,  from  and  after  a  date  to  be  fixed  by  the  governor  of  the  said 
colony  by  proclamation,  cease  to  bea  legal  tender,  and  so  much  of  the  Labuan  (coin- 
age) order,  1895,  as  makes  tender  of  payment  in  such  coin  a  legal  tender  shall  as 
from  the  said  date  be,  and  is  hereby,  repealed. 

2.  This  order  may  be  cited  as  the  Labuan  (coinage)  amendment  order,  1898. 

3.  This  order  shall  come  into  operation  forthwith. 

And  the  lords  commissioners  of  Her  .Majesty's  treasury  and  the  Right  Hon.  Joseph 
Chamberlain,  one  of  Her  Majesty's  principal  secretaries  of  state,  are  to  give  the 
necessary  directions  herein  accordingly. 

A.  W.  Fitzroy. 


OHDEK  IX  COUNCIL   DEMONETIZING   THE  JAPANESE  SILVER  VEX   IN  THE  STRAITS  SETTLE- 

MEXTS. 

At  the  court  at  Balmoral,  the  20th  day  of  October,  1898.  Present,  the  Queen's 
most  excellent  Majesty  in  council. 

Whereas  by  the  Straits  Settlements  (coinage)  order,  1895,  Her  Majesty  was  pleased, 
by  and  with  the  advice  of  her  privy  council,  to  make  a  law  respecting  the  coins 
which  were  to  be  the  subject  of  contract  and  to  constitute  legal  tender  in  Her 
Majesty's  colony  of  the  Straits  Settlements;  and 

Whereas  by  the  said  order  it  was  (among  other  things)  declared  that  a  tender  of 
payment  of  money  in  the  said  colony,  if  made  in  Japanese  silver  dollars  or  yen, 
being  one  of  the  coins  specified  in  the  second  schedule  to  the.  said  order,  should  be  a 
legal  tender  in  the  said  colony;  and 

Whereas  it  is  deemed  expedient  that  the  above-mentioned  provision  of  the  said 
order  should  be  repealed: 

Now,  therefore,  Her  Majesty,  by  and  with  the  advice  of  her  privy  council  and 
by  virtue  of  all  powers  vested  in  Her  Majesty  in  that  behalf,  doth  hereby  ordain  and 
declare  as  follows: 

1.  A  tender  of  payment  of  money  in  the  colony  of  the  Straits  Settlements,  if  made 
in  Japanese  silver  dollars  or  yen,  snail,  from  and  after  a  date  to  be  fixed  by  the  gov- 
ernor of  the  said  colony  by  proclamation,  cease  to  be  a  legal  tender,  and  so  much  of 
the  Straits  Settlements  (coinage)  order,  1895,  as  makes  tender  of  payment  in  such 
coin  a  legal  tender  shall  as  from  the  said  date  be,  and  is  hereby,  repealed. 

2.  This  order  may  be  cited  as  the  Straits  Settlements  (coinage)  amendment  order, 
1898. 

3.  This  order  shall  come  into  operation  forthwith. 

And  the  lords  commissioners  of  Her  Majesty's  treasury  and  the  Right  Hon. 
Joseph  Chamberlain,  one  of  Her  Majesty's  principal  secretaries  of  state,  are  to  give 
the  necessary  directions  herein  accordingly. 

A.  W.  Fitzroy. 


American  Embassy,  London,  September  11,  1899. 

Sir:  Referring  to  my  letter  of  the  loth  ultimo,  in  relation  to  the  amount  and  value 
of  the  gold  and  silver  produced  in  the  British  colonies,  I  have  the  honor  to  inclose 
herewith  a  copy  of  a  note  from  Lord  Salisbury  to  Mr.  Choate,  dated  the  7th  instant, 
together  with  the  inclosure  to  which  it  refers,  both  in  connection  with  the  coinage 
and  currency  movements. 

It  will  be  observed  that  this  return  furnishes  answers,  as  far  as  information  is  avail- 
able, to  questions  13  and  15  in  the  schedule  of  inquiries  of  the  Department  of  the 
Treasury. 

I  am,  sir,  your  obedient  servant,  John  Ridgely  Carter, 

Secretary  of  Embassy. 

Hon.  George  E.  Roberts, 

Director  of  the  Mint,  Washiiiyloti,  1>.  C. 
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Foreign  Office,  September  7,  1899. 
Your  EXCELLENCY:  Referring  to  my  note  of  August  hist,  inclosing  rei>lies  to  some 
inquiries  of  the  United  (States  Treasury  Department  with  regard  toeoinageand  currency 
movements,  1  have  the  honor  to  forward  to  your  excellency  a  return  which  has  been 
compiled  from  information  supplied  through  colonial  office,  showing  the  production  of 
gold  and  silver  in  certain  British  colonies  and  protectorates  (luring  the  year  1897. 
This  return  furnishes  answers,  as  far  as  information  is  available,  to  questions  13  and 
15  in  the  schedule  of  inquiries  which  accompanied  Mr.  While's  note  of  the  6th  of 
March,  1898. 

Rep<  irts  have  1  >een  received  fr<  im  1  wenty-(  >ne  other  colonies  to  the  effect  that  neither 
of  the  precious  metals  is  produced  in  them. 

With  reference  to  questions  14  and  16  in  the  list  of  interrogatories  inclosed  in  Mr. 
White's  note  of  the  27th  of  February  last,  I  am  informed  that  no  mate  rial  is  at  pres- 
ent available  respecting  the  year  1898,  except  in  the  cases  of  the  live  colonies  dealt  with 
in  the  accompanying  return,  but  that  further  reports  have  been  called  for  from  the 
several  colonies. 

I  have  the  honor  to  be,  with  the  highest  consideration,  your  excellency's  most 
obedient,  humble  servant, 

Salisbury. 

Hon  Joseph  1 1.  (  Ihoate. 


Return  Showing  the  Amount  and  Value  of  Gold  and  Silver  Produced  in  Cer- 
tain British  Colonies,  etc.,  in  the  Year  ended  December  31,  1897. 


(iold. 

Silver. 

Colony. 

Weight 

Wright 

in  kilograms 

Value. 

in  kilograms 

Value. 

tine. 

fine. 

9,009 

m,  027, 010 

172,887 

S3, 323, 395 

British  Guiana  

a  8,818 

2,080,727 

Nil. 

Nil. 

7,972 

£1,088,  U3 

307, 589 

£1,227,452 

Victoria  

(125,280 

3,251,004 

Nil. 

Nil. 

Tasmania  

a  25, 130 

2,553,141 

((7,591 

£25,118 

a  2, 399 

289, 241 

Not  stated. 

210,893 

South  Australia  

a  b  993 

95, 053 

6  Nil. 

Nil. 

West  Australia  

u?>20,995 

2, 504, 977 

/>  Nil. 

Nil. 

New  Zealand  

a  />7,827 

980, 203 

<(  7)5,035 

£20, 580 

«221 

20,250 

Nil. 

Nil. 

309 

Nil. 

Nil. 

Bechuanaland  

74 

9, 975 

6 

22 

i; 

200 

Nil. 

Nil. 

Gold  Coast  

a  291 

37, 005 

Nil. 

Nil. 

Malay  States  

a  850 

SI,  018, 193 

Nil. 

Nil. 

Returns  have  also  been  received  from  the 

following  colonies  in  respect  of  the  year 

ended  December  31,  1898: 

West  Australia  

a  6  32, 665 

£3, 990,  098 

/(Nil. 

Nil. 

New  Zealand  

a&8,715 

1,080,091 

a  b 9, 184 

£33, 500 

Cape  Colony  

34 

454 

Nil. 

Nil. 

Gold  Coast  

a  314 

39,015 

Nil. 

Nil. 

Malav  States  

<r809 

$990, 991 

Nil. 

Nil. 

a  Gross  weight  of  raw  metal:  approximate  weight  of  fine  metal  may  be  calculated  from  the  figures 
given  under  the  head  of  value. 
b  Export  statistics,  statistics  of  production  not  being  available. 


American  Embassy,  London,  September  18,  1899. 
Sir:  With  reference  to  my  note  of  the  15th  instant,  in  connection  with  the  move- 
ments of  coinage  and  currency  in  Great  Britain  and  her  colonies,  I  have  the  honor 
to  inclose  herewith  a  copy  of  a  note  from  Lord  Salisbury,  dated  the  15th  instant, 
which  has  just  been  received  by  the  ambassador,  in  further  relation  to  the  same 
subject. 

_  The  inclosed  contains  replies  to  questions  13  and  15  on  the  Treasury  Department's 
list  of  interrogatories. 

I  am,  sir,  your  obedient  servant,  John  Ridgely  Carter, 

Secretary  of  Embassy. 

Hon.  George  E.  Roberts, 

Director  of  the  Mint,  Washington,!).  C, 
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Foreign  Office,  September  15,  1899. 

Youk  Excellency:  In  continuation  of  my  note  of  the  4th  ultimo  I  have  the 
honor  to  communicate  to  your  excellency  the  following  information,  which  has  been 
received  from  the  secretary  of  stat  e  for  the  home  department,  with  regard  to  the  gold 
and  silver  produced  in  this  country  in  1898,  in  reply  to  questions  13  and  15  on  the 
list  of  interrogatories  inclosed  in  Mr.  White's  note  of  February  27  last. 

The  weight  and  value  of  line  gold  and  fine  silver  produced  from  mines  was  as 
follows: 


Kilograms. 

Value. 

Fine  cold     

m 

£1,372 

25,652 

Fine  silver  

6,575 

The  value  of  the  gold  has  been  computed  on  the  basis  of  £3  17s.  10kl.  per  standard 
ounce,  consisting  of  eleven-twelfths  pure  or  fine  metal  and  one-twelfth  alloy,  and  that 
of  the  silver  on  the  average  price  of  silver  in  the  London  market,  viz,  26}§d.  per 
standard  ounce,  consisting  of  thirty-seven-fortieths  fine  metal  and  three-fortieths 
alloy. 

The  degree  of  fineness  adopted  in  the  above  figures  is  that  denned  in  the  coinage 
act  of  1891. 

I  have  the  honor  to  be,  etc., 

Salisbury. 

Hon.  J.  H.  Choate. 


3  AND  4  MoORGATE  STREET  BUILDINGS,  E.  C, 

London,  June  23,  1899. 

Dear  Sir:  I  duly  received  your  favor  of  March  21  in  reference  to  imports  of  gold 
from  China  into  Germany,  and  have  not  been  able  to  trace  any  other  imports,  the 
French  returns  not  showing  imports  of  gold  from  China;  the  amount  is  probably 
insignificant. 

Overleaf  I  give  you,  as  in  former  years,  the  imports  of  gold  into  the  United  King- 
dom from  China  and  West  Coast  of  Africa,  and  trust  they  will  be  useful  to  you  in  the 
compilation  of  your  valuable  returns. 
I  remain,  yours,  faithfully, 

A.  Sauerbeck. 

CI.  E.  Roberts,  Esq., 

Director  of  the  Mini,  Washington,  1>.  C. 


Imports  QW  GOLD  into  United  Kingdom  from  China. 


Description. 

1897. 

Value. 

1898. 

Value. 

Ounces. 

45,809 
118,449 

10,867 

Ounces. 
12, 069 
346,  701 
930 

175,125 

£682,169 

359, 700 

£1,365,995 

Imports  of  Gold  into  United  Kingdom  from  West  Coast  of  Africa. 

Description. 

1897. 

Value. 

1898. 

Value. 

Ounces. 
6,279 
5,588 
26,350 

Ounces. 
4,083 
811 
18,150 

38,217 

£148,016 

23, 044 

£89, 273 

KKI'OKT  OK  TI-IK    DIRECTOR   OK  THE  MINT. 
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Qi'.vntitiks  ok  THH  REGISTERED  [mPOBTS  OF  GOLD  AND  SlLVKH  CoiM  and  BULLION  INTO 

GBBIAT  Hktiain,  1894  TO  L808. 


[Krum  annua]  Btatement  Ol  the  trade  of  tlio  United  Kingdom  with  foreign  countries  and  British  pos- 
sessions, 1898.] 


Countries  whence  imported. 

Gold  coin  and  bullion  (total  quantities). 

1894. 

1895. 

1896. 

1897. 

1898. 

Sweden 

Germany  

1  lul  la  ml 
HeliHiim 

France   

Portugal,  Azores,  and  Madeira  

Sitjiin  mid  rimiiirios 
Italy 

O28.  troy. 

705 
79, 283 
207, 848 
84,24(1 
258, 025 
227, 232 
10, 372 
70 

Ozg.  troy. 

581 
108,518 
161,063 
2(12, 281 
342, 205 
134,085 
16, 160 
1,431 

Ozh.  troy. 
770 
105, 702 
222, 380 
84,299 
194,653 
200, 392 
16,826 
1,158 
168 
35, 570 

Ozs.  Iron. 
1,  1  13 
7 1 , 406 
3, 842 
98, 945 
159,836 
122, 148 
15,951 
2, 700 

Ozs.  troy. 

084 
1,025, 775 
393, 601 
112,470 
1, 171,865 
94,289 
12, 824 
22, 632 

Austrian  Territories  

K.cvnt 

266,209 
217 
C,  622 
378, 925 
95, 377 
831,288 

332,393 
576 
13, 123 
166,991 
74,847 
2,878,342 

64, 172 

194, 061 
1,077 
261 
304,980 
641 ,418 
12,587 
597 
228 
109, 147 
5,061 

West  Coast  of  Africa  (loreign)  

Madagascar  

China   

2,854 
201,533 

3, 604 
822, 418 

2,173 
125,233 
15,725 
17,699 

Japan   

United  States  of  America  

St^*i ti Wwt  Tndin  TQlutidvj 

Mexico  

35 

12-1,214 
12, 804 
711 
15,754 
68,526 
717 
4,253 
5,352 

Venezuela  

Peru  

102, 556 
5,845 
127 
67, 225 
65,088 

102, 673 
6,477 
1,633 
66, 300 
61,753 
203, 822 
63, 053 
4,260 

99,296 
1,400 

Chile 

14, 235 
84,964 
23, 663 
102, 374 
2,894 

85, 194 
92, 844 
90, 403 
4,700 
19, 879 

Brazil  

Uruguay  

Argentina  

Other  foreign  countries  

Channel  Islands  

4, 103 
5,047 

2, 678, 845 

4,742,087 

2, 402, 298 

1,029,802 

4,396,577 

512 
4,891 
8, 624 
44,946 
2,281,269 
1,011 
512, 027 
117,956 

4,167 
8, 777 
679, 891 
597, 383 
80, 598 

1,7-19 
3, 432 
29, 820 
53, 074 
2,189, 912 
656 
326, 947 
58, 092 

18, 667 
20, 038 
122, 290 
454,568 
159, 327 

2,272 
1,813 
15,310 
38,217 
2, 661,116 
179 
383, 751 
49,892 

313, 850 
66, 324 
1,377,146 
615, 219 
164,309 

3,731 
1,394 
17, 943 
21,967 
4,498,022 
641 
424,811 
54,720 

408, 902 
85, 907 
758, 123 
233, 929 
368,971 

Gibraltar 

Malta  

3,889 
10,762 
40, 762 
1,991,514 
2, 998 
868, 493 
148,891 

17, 090 
774,085 
300, 401 

28, 539 
1,464 
129, 482 

West.  Ooast  of  Africi  fRritisVil 
British  possessions  in  South  4tri<\-i 

British  East  Indies  

Hongkong  

Australasia: 

Victoria  

New  South  Wales  

New  Zealand  

Canada   

136,357 
169 

111, 352 
993 

177, 630 
284 

84, 321 
375 

2,580 
116, 551 
61,548 
459 

British  West  India  Islands  

Other  British  possessions  

Total  from  British  possessions  

140, 227 
39, 649 
2,095 

130, 787 
56, 032 
1,361 

158, 849 
9,387 
700 

130,  111 
22, 507 
1,245 

4,499,508 

4, 660, 509 

4, 039, 100 

7, 036, 248 

7, 117, 620 

7, 178, 353 

9, 402, 636 

6,441,398 

8, 066, 050 

11,514,197 
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Values  ov  the  Registered  Imports  of  Gold  and  Silver  Coin  and  Bullion  into 

(Jrhat  Britain,  1894  to  1898. 


Countries  whence  Imported. 

Gold  coin  and  bullion  (total  value). 

1894. 

1895. 

1896. 

1SQ7 

1898. 

O  lltAJi  ,  \  »  1 

Portugal,  Azores,  unci  Madeira  

Italy  

$13, 378 
1,504,834 
3,939,511 
1,588,854 
4,904, 149 
4,307,899 

196,091 
1,338 

810,950 
2, 049, 731 
3,020,208 
4,966,302 
0,491,909 
2,542,279 

304,510 
27, 100 

814,000 
2, 003,  781 
4,200, 043 
1,592,849 
3, 678, 665 
3, 797, 958 

319,  637 
22,070 
3,212 

673, 767 

821,646 
1,354,795 
75, 149 
1,872,537 
3,024,875 
2,314,619 
299,  (30 
51,458 

812,945 
19,021,723 
7, 328, 500 
2,112,236 
21,563,022 
1,777,348 
240, 4(3 
422,218 

Egypt  ;-;vj  .-  

5, 007, 287 
4,083 
126, 510 
7, 190, 288 
1 , 808'  620 
15, 799, 647 

0,322,771 
10,828 
248, 015 
3  170  004 
1,409,533 
54, 173,664 

1,216,625 

3,674,791 
20,123 
4,881 
5  62X  151 
11,776,458 
2X6  Oil 
11,319 
3,074 
2, 050, 485 
95,880 

West  Coast  of  Africa  (loreign)  

54,729 
3  82ft  947 
68, 316 
15  431  500 

41,122 
2, 373,  412 
'293!  158 
:v.u  195 

Japan   

United  States  of  America  

Mexico  

672 
2,369,064 
242, 590 
13,821 
302,336 
1,300,329 
13,587 
80,395 
100,834 

Republic  of  Colombia  

Venezuela  

Peru  

1.939,597 
110,762 
2, 433 
1,287,647 
1,237,079 

1,945,383 
122, 733 

31,214 
1,259,173 
1, 107,717 
3,858,205 
1,194,419 

79,343 

1.881,593 
26, 522 

Chile  

274,724 
1 , 613, 493 

448, 696 
1 , 939, 845 
53,809 

1,581,783 
1,701,138 
1,702,701 
89, 081 
375,227 

Brazil  

Uruguay  

Argentina  

Other  foreign  countries  

77, 631 
95,510 

50,877,019 

89, 499, 135 

45, 340, 321 

19,508,903 

81,490,818 

9,733 
92,  721 
160, 687 
827,957 
40,054,318 
19,223 
9. 727, 908 
2. 249, 704 

80,297 
10C)  444 
12,877^654 
11,279,579 

1  "JIT 

33,102 
65, 260 
566, 402 
999, 978 
38, 944,434 
12,410 
0, 009, 631 
1,102, 369 

350, 865 
380  697 
8,010,517 
8,669, 942 

43,132 
34, 367 
292, 306 
720. 320 
66, 288, 232 
3,407 
7,283,272 
946,364 

6,017,661 
1  257  158 
26,117,162 
11,701,353 

70, 759 
25, 050 
340. 991 
414,324 
81 , 606, 324 
12,106 
8, 059, 581 
1,019, 464 

7,806,119 
1,627,844 
14,'  376^  386 
4,323, 584 
7  0^7  i.mk 

/  ,  KJO 1  .  Wo 

Gibraltar  

Malta  

73,830 
207, 478 
768,532 
35, 838, 390 
56, 666 
16,483,784 
2, 825, 943 

West  Coast  of  Africa  (British)  

British  possessions  in  South  Africa  

Aden  

British  East  Indies  

Australasia: 

South  Australia  

New  South  Wales  

Queensland  

Tasmania  

323, 715 
14,676)225 
5,607,254 

OOl ,  HOQ 

27, 739 
2,430,783 

New  Zealand  

2, 631 , 896 
2,  993 

2, 200, 320 
16,064 

3,308,835 
5, 295 

1,629,011 
7,037 

Newfoundland  

48, 605 
2, 208, 544 
1,106,315 
8,682 

Brit  ish  West  India  Islands  

Other  British  possessions  

2, 655, 639 
751,300 
38, 397 

2, 478, 212 
1,061,637 
26, 075 

3,009,807 
177,880 
13,344 

2, 459, 894 
426, 206 
23,354 

83,303,808 

85, 740, 265 

78,780,026 

130,422,405 

131,286,968 

134,180,827 

175, 239.  400 

119, 070,347 

149,931,308 

212. 777. 786 
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Ql'ANTITIUK  OK  Til  K  KlC(  I ISTKKHI  >  I.MI'OKTS  Of  GOLD    AND    SlI.VKK    COIN  AM)  BOI/LION 

into  ( i mo  at  BEITAIN,  1894  to  1898— Continued. 


<  lountries  whence  Imported. 

Silver  coin  and  bullion  (total  quantities). 

ISM. 

1895. 

1896. 

1897. 

1898. 

Ozx.  troi/. 
15 

1 , 505, 000 
9,940 
2,484,826 
('.,  004, 990 
8, 512 
217, 154 
2,881,242 
29, 440 
171,023 
2, 633 
60,413 

Ozn.  trot/. 
40 

1,733,818 
0, 909 
1 , 072, 643 
5, 009, 202 
41,631 
203, 066 
4,055 
22, 613 
361,867 
27,114 
13,377 
2,483 
2, 232 
65,322,422 

Ozs.  troy. 

Oft.  troi/. 
83 

1,798,416 
2, 968 
15,140,586 
18, 783, 965 
5,424 
233, 369 
608 
17,200 
889, 696 

<>:;h.  troi/. 

'  1  1 

3,408,523 
479, 669 
10, 216, 115 
9, 232, 244 
7, 395 
183, 074 
2, 984 
7,789 
458, 972 
1 1 , 320 
23,000 
89,000 
4,  100 
83, 237, 701 

Hnllniiii 

ltiilir!  lint 

I  ',  .1   h  i  i'    i  i       \      .  ,  i  ,  ■          i  i  i  j  1     \  1  ■  i  j  1  •  ■  i 

Italy  

1,416,523 
2, 779 
536, 323 
10,949,961 
9, 685 
196,208 
1,483 
41,021 
772, 255 
1,600 
17,990 
560, 926 

A         i  ■  i  -  ■  i  -■    i  .    p  i  ■  1  i  ,  ,  i  . 

Egypt   ;*•■*  

105, 629 
95,1)00 
19,886 
87,951,215 
97, 500 
20, 687 
6, 342, 423 

Japan   

333, 683 
59, 633, 379 

United  stales  of  America  

80,  197,  223 
48, 572 
6, 842 
:',,947, 110 
9,  068 
30, 376 
8, 708, 491 
28,056 
3,760 
109,972 
51,625 

Mexico  

1,400 
3, 146, 796 

168,285 
2,935,719 

358,318 
6,518,702 

43,  978 
10,902,010 
54, 294 
2, 550 
176, 978 
71,989 

6, 728, 320 
30, 427 

8, 332, 205 
506,775 

8,044,000 
52,437 
25 
54,132 
54, 781 

Total  from  foreign  countries  

Gibraltar  

Malta  

127, 165 
84,129 

164,012 
78, 918 

87,691,744 

83,897,520 

107,647,849 

140, 092, 965 

122,504,771 

12,363 
14,912 
10, 376 
536, 167 
269, 353 
14,400 
285, 189 

11,387 
18, 288 
24,604 
238, 640 
218, 915 
25, 498 
69, 979 

24, 353 
13, 302 
17,880 
408, 489 
51,026 
509 
1,600 

30, 615 
16, 965 
13,617 
198,873 
124, 475 
4,813 

23, 900 
6,654 
29, 678 
32,516 
130, 329 
94, 862 
1,253 
106,000 

West  Coast  of  Africa  (British)  

British  possessions  in  South  Africa  

British  East  Indies  

ii.iisiitii.ism. 

West  Australia  

2, 390 

South  Australia  

918,834 
29, 638 

126  162 
4, 706' 
53,018 

513,299 
46, 878 
211,898 
2,115 
101,196 

821,576 
35, 062 
235, 820 
90, 971 
58, 458 
41,018 
1,927 
275,848 
2, 960 
1,294 

54, 101 

83,117 
222, 694 
230, 918 
154, 359 

54,552 
2,487 

40, 386 

Victoria  

New  South  Wales  

Queensland  

New  Zealand  

Canada  

119, 157 
132, 779 
139!  676 
112,022 
202 
3,386 
365,237 

Newfoundland  

British  Guiana  

5, 960 
146, 790 
21,818 
1,831 

8, 400 
279, 716 

Other  British  possessions  

Total  from  British  possessions  

Grand  total  

81,231 

7,144 

6,924 

2,451,517 

1,852,044 

2, 085, 093 

1,271,351. 

1,274,730 

90, 143, 261 

85, 749, 564 

109, 732, 942 

141,364,316 

123, 779, 501 
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Values  of  the  Registered  Imports  of  Gold  and  Silver  Coix  and  Bullion  into 

Great  Britain,  1894  to  1898— Continued. 


Countries  whence  imported. 


Silver  coin  and  bullion  (total  value). 


Sweden   

Germany  

Holland"  

Belgium  

France   

Portugal,  Azores, and  Madeira. 

Spain  and  Canaries  

Italy   

Austrian  territories  

Egypt  

West  Coast  of  Africa  (foreign) . 

Madagascar  

China  

Japan   

United  States  of  America  

Spanish  West  India  Islands  . . . 

Mexico  

Republic  of  Colombia  

Venezuela  

Peru  

Chile  

Brazil  

Uruguay  

Argentine  Republic  

Other  foreign  countries  


1894. 


824 
912,980 
12,862 
1,463,488 
3,568,731 
9, 918 
131,585 
1,622,185 
18, 673 
134, 899 
1,703 
43, 224 


196,217 
35,267,598 


1V.C. 


1896. 


$49 
1,027,153 
9,071 
688,449 
2, 980, 434 
26.863 
127, 532 
2.  3*5 
15, 378 
286,919 
16,181 
10,385 
1,460 
1,582 
39, 335, 555 


$895, 003 
3,653 
370, 672 
8, 473, 321 
10, 137 
129, 483 
1,990 
26,007 
599,246 
973 
14, 892 
352,091 


900 
1,744,655 


108,036 
1,765,410 


25,861 
6. 364, 706 
30,936 
1,655 
104,090 
48,461 


3,958,878 
23,583 


77,864 
70,876 


Total  from  foreign  countries   51, 705, 351    50. 534, 043 


49.352,585 
29,549 
4, 210 
2. 442. 779 
5,884 
19,086 
5. 379, 784 
16.901 
2.287 
68,228 
34,815 


68. 233, 576 


1897 


1N98. 


$112 
1, 040, 978 
3,611 
12, 593, 782 
14,687,720 
6,229 
138, 705 
813 
10,463 
319,846 


76, 428 
52,558 
11,290 
49, 092, 031 
63,265 
15,344 
3, 552, 433 


$19 
1,927,445 
369, 932 
7,998,331 
5, 973, 385 
9, 422 
109,983 
2,725 
4,818 
328,270 
6,857 
12,848 
48,665 
2,750 
45,547,496 


4, 647, 907 
305, 334 


97,890 
57,863 


86,  774, 602 


198. 709 
3,531,473 


4,365,061 
28, 109 
34 
27,252 
36,543 


70. 530, 12 


Channel  Islands  

Gibraltar  

Malta  

West  Coast  of  Africa  (British)  

British  possessions  in  South  Africa  . 

Aden  

British  East  Indies  

Hongkong  

Australasia: 

West  Australia  

South  Australia  

Victoria  

New  South  Wales  

Queensland  

New  Zealand  

Canada  

Newfoundland  

British  West  India  Islands  

British  Guiana  

Other  British  possessions  


16, 546 
16,293 
11,315 
415,327 
344,383 
8,969 
164,293 


14,113 

21,593 
32, 936 
147,221 
243, 082 
15,432 
39. 920 


547, 214 
19, 709 
74,603 
2,589 
31,009 


7,300 
161,417 
29,199 
2,346 


305, 937 
2S. 956 

128.771' 
1,397 
57,814 


10, 220 
275.366 


50, 913 


32,606 
14.483 
23,126 
275, 731 
65,440 
6S1 
973 


503, 697 
23. 345 
145.036 
59.970 
36. 353 
26, 279 
2,579 
285, 235 
1,801 
1.732 


33.993 
20. 021 
18, 176 
127,658 
159. 529 
4.112 


1,163 


70.418 
73,640 
77. 723 
61,926 
107 
4,531 
316,829 


27, 496 
6, 721 

39,706 

38.669 
164,507 

50,904 
1,066 

58,398 


30.114 
45.  769 
121,156 
181,254 
83. 675 
58.W1 
3,329 
31,627 


8, 745 


6.601 


Total  from  British  possessions  ,1  1,852,512 


Grand  total  ;  53,557,863 


1,373,(562  |  1,499,067 


978, 571 


899,383 


51.907.705    69.732.643  I  87,753,173  ,  71,429.510 
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QrAvnriKs  OF  THE  Registered  Ryports  ok  (told  and  Silver  Coin  and  Hi  i. lion 

from  Great  Britain,  L894  to  1M8. 


( '( n  n  1 1  ri<     lit  wliit'li  evinirli'il 

Gold  ooin  and  bullion,  total  quantities. 

1894. 

1895. 

1896. 

1897. 

1898. 

Sweden  

4,096 
80, 274 
1  217  573 
111  012 
80418 

72, 489 
20,878 
34,543 
25,808 
20,  (145 
84,764 
2,895 

trail 

5, 385 

fUgA  fi'/ii/ 

147, 465 

()za.  tvoif, 
68, 099 
86, 579 
8,011,416 
'  205, 868 
90, 832 
307,943 
26 

Ozx.,  troy. 
13, 500 
82, 286 
3,105,056 
284,907 
19,769 
383, 590 
2,316 

Germany  

Holland  

Belgium  

France   

I'ortugal,  Azores,  and  Madeira  

454  603 

14,414 
1,024 
316  977 
3')  KOI 

1 .  306,  149 
67!  690 
86, 263 
610  437 
V»\  323 
37 

Iuxly  

Roumania  '.  

Egypt   

West  Coast  of  Africa  (foreign)  

1(11,060 
17,018 
310, 799 
1,660 

478, 065 
1,287 

531,885 
2, 685 

J , 0.58, 576 
177,776 
270,110 
6, 216 

97, 580 
20, 480 
102,903 
1,006 
104 

31,738 

961,294 
2, 770, 691 

Java  and  other  Dutch  possessions  in  the 

Indian  seas  

French  liido-('hina 

7,008 

38, 853 

20, 102 

20, 114 

240, 950 
2,694,330 

1,256,849 
314,778 
14 
154 

United  Stales  of  America  

78,085 

809, 354 

Republic  of  Colombia  

250 
518 
335 
79  708 

96  132 
31 ] 806 

97  912 
14^858 

768 

Venezuela  

223 
1,574 
492, 577 
104  000 
76,  799 
231,512 
77, 956 

12, 161 
40, 685 
74, 126 
290^585 
138  436 
91,432 
14  450 

148 
230, 640 
139  991 
l 1 0  080 
27,902 
13,  318 

4,134 
12  800 
98^  484 
33  280 

5'  130 
05'  hi  | 

Chile  

Brazil  

Uruguay   

Argentine  Republic  

Other  foreign  countries  

Malta  

3,  664,  0/0 

3, 546, 579 

6,  82b,  Oil 

/ , 049, Ubl 

O,  002, 0/ L 

Z,  313 

3,855 
3, 635 
60, 371 

6,  090 

30, 925 
9,695 
1,443, 902 

A,  084 
25,  696 
6,927 
210, 615 

0  105 
2,  loo 

15,420 

5,335 

30 

0,  ZZU 
10,280 
8,081 

West  Coast  of  Africa  (British)  

British  possessions  in  South  Africa  

126 
648, 164 

Hongkong  

104, 642 

344, 667 
2,688 

470, 936 

610, 706 

6,425 

8,997 

Newfoundland  

1,014 

1,400 
1,792 
512 
10 

British  West  India  Islands  

3,328 

2,018 

British  Guiana  

512 
514 

Other  British  possessions  

Total  to  British  possessions  

Grand  total  

514 

5,140 

7,710 

176, 856 

1,839,186 

721, 100 

645, 241 

693, 626 

3,841,426 

5, 385, 765 

7, 549, 627 

7, 694, 322 

9, 245, 698 
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Yalukx  of  THE  REGISTERED  Exports  of  (told   and  Silver  Coin  and  Bullion 

into  Great  Britain,  1894  to  1R98. 


Countries  to  which  exported. 


Russia  

Sweden  

Germany  , 

Holland    

Belgium  

France   

Portugal,  Azores,  and  Madeira  

Spain  and  Canaries  

Italy  

Austrian  Territories  

Roumania  

Egypt  

\\  est  Coast  of  Africa  (foreign)  

Madagascar  

Java  and  other  Dutch  possessions  in  the 

Indian  seas  

French  Indo-China  

Japan   

United  States  of  America  

Mexico  

Republic  of  Colombia  

Venezuela  

Peru  

Chile  

Brazil  

Uruguay  

Argentine  Republic  

Other  foreign  countries  


Gold  coin  and  bunion  (total  value). 


1N94. 


Total  from  foreign  countries  . 

Gibraltar  

Malta  

West  Coast  of  Africa  (British)  

British  possessions  in  South  Africa. 

Aden  

British  East  Indies  

Hongkong  

Canada  

Newfoundland  

British  West  India  Islands  

Britisli  Guiana  

Other  British  possessions  


877,864 
1,532,947 
23, 202, 489 
2,090,405 
1,524,105 
31,489,929 
1 , 416, 297 
413, 653 
684, 960 
486,650 
389, 320 
1 , 605, 945 
54, 563 


133,829 


1 , 459, 590 


I.N. 7 

9,864 
6,326 
1 , 509, 345 
1,826,154 
604,614 
1 . 861 . 800 
281,143 


1895. 


1896 


§97,330 


8, 774,475 
268, 558 
19, 466 

6, 285, 401 
812, 706 


3,114,560 
321,189 
5,883,599 
31,204 


735, 815 


16,146,069 


83,044,077 


27, 548, 906 
1,343,427 
1,693,250 
11,802,698 
394,332 
715 


9, 373, 828 
24,333 
10, 174,095 
50, 626 


3S0  801 


■1,926.815 
51,236,371 


1  1,600 


4.224 
29, 929 
9, 543, 206 
9,391,737 
1,  157.273 
I.3S9.N99 
1 , 477, 70S 


72.666,719  6s,7SI.:;is 


43, 798 
72.998 
6S,9('hS 
1,148,628 


,114,105 


19, 125 


Total  from  Britisli  possesions. 


Grand  total. 


9,733 
9.7:;:; 


68, 181 
585, 688 
1 S3, 555 
27, 349, 779 


6,900,751 
51,098 


26, 474 
34,006 
9, 733 
195 


2, 798 
4,869,726 
2.660,561 
2, 092, 595 
530.  1 19 
252, 060 


132,417,699 


1897 


SI,  357, 754 
1,703,275 

58, 147, 954 
4,052,008 
1,763,814 
5, 542, 720 
462 


20,444,069 
3.559,845 
5,117, 125 
117,536 


381,047 


25.6W.072 
5,881.000 
268 
2,920 


78,526 
243, 325 
1,775.903 
632, 645 
97,330 
•182, 655 


137,046,258 


58, 39.S 
488, 650 
131.211 
3,990,530 


9,440,596 


3, 482, 088    85, 209, 466 


76,148.807  1103.993, 813 


63, 265 
'9,733 


41,365 
291,990 
101,0-13 
487 


12,229, 782 
""i21,66:V 


97,880 


11,180,383 


146,598,082 


12,888,680 


1 19.929.913 
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Quantities  ok  tiik  Ukgisthkw)   Kxpokth  OF  GOLD  and  Silver  COIN  AMD  BuLLIOK 
kuom  (Jhkat  Kiutain,  1804  to  1S9S— Continued. 


Countries  to  which  exported. 

Silver  coin  and  bullion  (total  <|uant il ics) . 

LS04 

1895.      |  1896. 

1897. 

1898. 

Oz*.  trot/. 
186,118 

Ozs.  troy. 
9,493,  1  11 

Ozx.  troy, 
23, 950, 644 
050 

1 ,  1  DO,  1  J\i 

472, 300 
105  050 
21,560,  181 
9  '{i|7  910 

A,  O  J  1  ,  .711/ 

23,  02S 

Ozx.  Iroi/. 
43,512,028 

Ozx.  troy. 
12,401,192 

Holland  

Portugal,  Azores,  and  Madeira  

5,308,  129 
1,215,377 
247, 489 
B,  '.115,242 
1.79,467 
87 
399 
528,718 
216  822 
"20) 259 
10  482 
450!  800 
7, 538, 380 
7, 374, 803 
15, 242 
187,243 
59,171 
0, 090 
20, 104 
043 
1,430,249 

A,  UnO,  U-  l 

45,249 
12, 360, 467 
231,321 

6,102,968 
291, 166 
13,914,987 
8,019,935 
302, 150 
6,836,612 
1, 176 
32,000 

260,  451 
16, 853 

6,116,888 
0U,  108 
10,405, 737 
30,147,572 
1,533,323 
7, 772,188 

Italy  

112,12] 
75, 496 
7, 050 

240, 370 
84,  L32 
9, 099 

Egypt  

213,  960 
26, 927 

West  Coast  of  Africa  (loreign)  

French  Indo-China  

China  

218,700 
5,494,532 
1,350,992 

1,065,1  11 
824, 125 
7,470,438 
29, 730 

2, 017,  606 
1 , 406, 274 
325, 121 
134, 125 
3, 086 
3,205 

615,802 
1,500, 781 
1,310 
50, 640 

United  States  of  America  

Republic  of  Colombia  

31,541 

Chile  

557,  79(5 
3,847 

70£  870 

1,084,580 

Brazil  

Argentine  Republic  

9, 622 

8,864 

13, 144 

Other  foreign  countries  

Total  to  foreign  countries  

1                          ITT  1 

Channel  Islands  

153, 302 

138, 000 

301,038 

29,  006,  980 

WW?  Q*>7 

62,601,459  |  83,360,507  )  70,711,706 

3, 625 
12, 328 
103, 908 
802, 563 
oou,  oii 

3, 025 
193, 790 

Gibraltar  

Malta  

0,  504 
72, 809 
428, 489 
479, 858 

4,390 

17, 146, 373 

2, 221 
18, 928 

43, 828 
610, 059 
820, 193 

819 
25, 726 
334,118 
269, 770 

West  Coast  ot  Africa  (British)  

British  possessions  in  South  Africa  

Aden  

1,478, 015 
359,711 
1,772 
43,710,425 
5, 830, 161 

64,700 

Hongkong  

Australia: 

West  Australia  

South  Australia  

32, 629, 8/8 
10, 374, 286 

61,818 

37,350,240 
5, 382, 475 

74,545 

54, 706, 079 
3, 557, 853 

71, 273 

Victoria  

New  South  Wales  

Queensland  

13, 090 
54,545 

17,454 
0, 824 

43, 636 
54, 546 
54,909 
199, 128 

229, 854 
156, 357 
3, 036 

Tasmania  

New  Zealand 

48, 000 
12, 456 
2, 203 
65, 721 

208 
121,072 
37, 008 
207, 437 
36, 300 
8, 444 

Canada  

Newfoundland  

164,849 
2,738 

121,904 
7, 260 
45, 010 

9, 100 

70, 585 
04, 000 
71, 874 
200 
11,035 

British  West  India  Islands  

British  Guiana  

55, 991 

Other  British  possessions  

Grand  total  

49, 356 

40, 001 

04, 283, 082 

44, 680, 591 

44,776,087 

59, 423, 039 

52, 250, 346 

93, 290, 062 

78, 887, 518 

107, 377, 540 

142, 783, 546 

122,968,112 
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Values  of  the  Registered  Kxpoets  ov  Uold  and  Silver  Coin  and  Bullion  from 

Great  Britain,  1894  to  1898 — Continued. 


Countries  to  which  exported. 

Silver  coin  and  bullion  (total  value). 

1891. 

loyo. 

1897. 

189H. 

8115,312 

$6, 262, 748 

§17,292,504 
633 

832,306,907 

810, 186, 066 

Holland"  

Portugal,  Azores,  and  Madeira  

Italy  

3,327,975 
806, 107 
152, 102 
2, 437,  150 
110, 864 
97 
487 
335,545 
139, 571 
34,640 
6  390 
260! 358 

4  770  98Q 

4,651,401 
10,847 
105, 540 
36,523 
6,034 
12,473 
414 
885, 061 

1,342,969 
203,091 
28, 615 

7,093,177 
145,416 

2,784,397 
293,499 
68,861 
14,187,814 
1 , 615, 829 
15, 072 

3, 670, 631 
171,398 
8,043, 011 
i,  689, 116 
180,829 
1,213,416 
1,119 
18, 979 
150,876 
22,658 

2,963,426 
352,622 

5, 958, 153 
17,870,387 
903, 437 

4, 725, 002 

72, 02 1 
49, 346 
9,431 

162, 054 
58,082 
12,239 

Egypt   

123, 667 
32,601 

West  Coast  of  Africa  (foreign)  

French  Indo-China  

132, 369 
Q  4St  9QO 

851, 637 
37,054 

657,  951 

5, 009, 088 
32, 182 

1 , 161, 536 
799, 079 
194, 660 
80,031 
4,137 
1,732 

338, 708 
868, 427 
730 
39, 521 

United  States  of  America  

Republic  of  Colombia  

19,578 

340, 655 
2,  192 
426, 305 
650, 865 

6, 302 

3,553 

6,847 

Argentine  Republic  

Other  foreign  countries  

111,501 

87,850  186,791 

Channel  Islands  

18,205,480 

21,133,487 

42,845,882 

55,801,521 

44,556,385 

4,867 
7,786 
137, 659 
1,151,584 

386, 463 

4,867 
122,684 

Gibraltar  

4,039 
84,424 
546, 922 
529, 047 
2,433 
28, 878, 653 
10,564, 972 

745 
28, 664 
427, 303 
297, 479 

Malta  

53, 726 
802, 165 
806, 184 

West  Coast  of  Africa  (British)  

British  possessions  in  South  Africa  

1,972,251 
476, 722 
1,387 
25, 009, 810 
3,073,229 

36,499 

British  East  Indies  

Australasia: 

West  Australia  

20, 880, 477 
6.341,522 

82,731 

24,751,817 
3,285,622 

99,763 

32, 329, 104 
1,829,819 

95,383 

South  Australia  

1     J1  (> 

L*  3U.U 

25,306 

Victoria  

17,519 

23,359 

S  1ST 

58, 398 
72,998 
73,484 
266, 490 

313, 403 
209, 586 
4,867 

64, .£38 
16,653 
2,939 
68,423 

1  II' 

91, 291 
19,  61 1 
35-1,899 
48,665 
10, 624 

139, 270 
3,650 

162, 200 
9,733 
43, 667 

12, 166 

102, 391 
38,932 
96, 357 
112 
13,018 

British  West  India  Islands  

76,404 

Total  from  British  possessions  

35,117 

27, 720 

40, 995,  732 

29,270,976 

30, 386, 362 

35,596.157 

31,476,115 

59,201,212 

50,404,463 

73,231,744 

91, 397, 680 

78, 032, 500 

GREECE. 

Legation  of  the  United  States  of  America, 

Athens,  March  8,  1899. 

Sir:  I  have  to  acknowledge  the  receipt  of  your  circular  of  January  3,  last,  making 
certain  interrogatories  concerning  the  coinage,  etc.,  of  Greece,  in  1898,  and,  in  reply, 
beg  to  transmit  the  inclosed  answers. 

Very  respectfully,  vour  obedient  servant,  .   W.  W.  Rockhill, 

United  States  Minister. 

The  Director  of  the  Mint, 

Treasury  Department,  Washington,  I).  C. 


Answers  to  interrogatories,  1898. 

(1,  2,  and  3)  Gold  and  silver  coined  and  coinage  executed  for  other  governments: 

(4  to  14  inclusive)  Weight  of  fine  gold  and  silver,  new  and  old,  used  in  the  indus- 
trial arts;  import  and  export  of  gold  and  silver;  import  of  United  States  gold  com; 
total  import  of  gold  from  the  United  States  direct;  and  amount  of  United  States  gold 
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coin  deposited  at  the  mints  and  melted;  weight  and  value  of  the  gold  produced  from 
the  mines  of  the  country  and  colonics  of  the  country  during  L898:  Not  known. 

(15)  Weight  and  value  of  silver  produced  from  the  mines  of  the  country  during 
L898:  The  mines  of  Laurium  produce  annually  aboul  5,000  to  6,000  ions  of  argentifer- 
ous lead,  milling  for  about  .r>0()  francs  a  ton. 

(16)  Silver  product  of  the  colonics  of  the  country:  None. 

(17  and  18)  Weighl  and  value  Of  the  OUtpul  of  gold  and  silver  from  the  refineries 
of  tlu>  country  during  1898:  Not  known. 

(19and20)  Approximate  stock  of  gold  and  silver  coin  and  bullion  inthecountry 
at  the  close  of  the  calendar  year  1898:  Stock  of  gold  and  silver  in  banks,  2,1)64,442.9!) 
francs. 

(21  and  23)  Amount  of  Government  notes  outstanding:  L9,978,300  drachmas, 
uncovered. 

(22  and  21)  Amount  of  bank  notes  outstanding:  L31,019,844,  uncovered. 

(25)  Actual  currency  of  the  country:  Paper. 

(26)  Gold  at  a  premium:  Highest,  L55.55;  lowest,  L41.66;  average,  148.60,  in 
drachmas. 

(27)  Highest,  lowest,  and  average  rate  of  exchange  on  London  during  the  year 
1898:  Highest,  39.50;  lowest,  35.15;  average,  37.25,  in  drachmas. 

(28  and  29)  Laws  passed  during  the  year  1898  affecting  the  coinage,  issue,  or  legal- 
tender  character  of  the  metallic  or  paper  currency,  and  report  published  on  the 
operations  of  the  mint:  None. 


GUATEMALA. 

Legation  op  the  United  States,  April  27,  1899. 
Sir:  In  compliance  with  circular  letter  of  the  Department  of  State  dated  January 
3,  1899,  to  diplomatic  officers  of  the  United  States,  relative  to  the  information  called 
for  in  the  inclosed  circular  from  your  Bureau,  you  will  please  find  attached  to  your 
circular  a  slip  giving  the  average  rate  of  exchange  on  London,  by  months,  in  this 
Republic. 

I  have  this  day  mailed,  under  separate  cover,  to  your  address  the  report  of  the 
secretary  of  the  treasury  of  Guatemala,  in  which  you  will  find  all  the  information 
called  for  in  your  circular  that  can  be  procured  here. 

I  have  written  to  the  minister  of  foreign  affairs  of  Honduras  for  the  information 
you  desire  relative  to  that  Republic,  and  shall  forward  the  same  when  received. 

With  assurances  of  my  personal  esteem,  I  beg  to  remain,  your  obedient  servant, 

W.  Godfrey  Hunter. 

Hon.  George  E.  Roberts, 

Director  of  the  Mini,  Washington,  T).  C. 


SILVER  COINS. 

Class  of  Coin  Coined  in  the  National  Mint  during  the  Year  1898. 


Months. 

Dos  reals 
(2  reals) . 

Real 
(1  real) . 

Cuartillo 
(quarter 
real) . 

Total. 

$171,000 
130, 000 
162,000 
112,000 
149,000 
112, 000 
101,000 
104,000 
50, 000 
68, 000 
69, 000 
65, 000 

$171,000 
130, 000 
162, 000 
112, 500 
153, 000 
114, 500 
104, 500 
105, 500 
50, 000 
68,000 
69  000 
70, 000 

February   

March  

April  

$500 
4,000 
2, 500 
3,500 
1,500 

May  

June  

July  

September  

October  

November  

$5,000 

Total  

1,293,000 

5,000 

12, 000 

1,310,000 

Guatemala,  February  28,  1899. 

J.  Leopoldo  Vassaux, 

Director  of  the  National  Mini. 

Carlos  B.  Galvez,  Cashier. 
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Coinages  Verified  in  the  National  Mint  ihring  the  Year  1898. 


Mouths. 


January , . . 
February . . 

March  

April  

May  

June  

July  

August  

September. 

October  

November . 
December . 

Total 


Number  of 
pieces. 


Gross  weight. 


084,000 
wo,  ooo 

0-18, 000 
404,000 
724,000 
528,000 
510, 000 
404,000 
200,000 
272, 000 
270, 000 
800, 000 


Kilograms. 
4, 295. 753 
3, 208. 270 
4,075.990 
2,822.130 
3,833.038 
2, 881.164 
2,621.597 
2, 642.  657 
1,251.945 
1,701.612 
1,727.000 
1,752.742 


5.596.000  i  32,874.570 


Fine  weight. 


Kilograms. 
3,584.325 
2,723.273 
3, 399. 421 
2, 353. 412 
3,187. 919 
2,389.759 
2, 182. 558 
2,199.710 
1,043.280 
1,418. 841 
1,440. 271 
1,400.695 


Guatemala.  February  2s,  1S99. 


J.  Leopoldo  Vassaux, 

Director  of  the  National  Mint. 

Carlos  B.  Galvez,  Cashier. 


SILVER. 

Foreign  Dollars  Recoined  in  Fractional  Coin  during  the  Year  1898. 


Months. 


January . . , 
February . . 

March  

April  

May  

June  

July  

August  

September 
October. . . 
November 
December 

Total 


Guatemala,  February  28,  1899. 


Quantities. 


Gross  weight. 


1  ss , 
111, 
148, 
109, 

73, 
24, 
99, 
85, 
43, 
69, 
01, 
64, 


000 
700 
700 
700 

650 
578 
528 
722 
620 
ISO 
621 
261 


1 . 080. 269 


dlor/ra 
4,677 
2, 781 
3, 703 


73' 
90S 
612 
511 
135 
1,086 
1,723 
1.534 
1 .  592 


ms. 
980 
885 
.804 
.51  l 
191 
020 
.  966 
.233 
686 
2S3 
.  590 
205 


J7.  001. 216 


Fine 
weight. 


diagrams. 
4,210.182 
2, 503.  696 
3, 333.  424 
2,459.202 
1,719.536 

551.363 
2,261.961 
1,921.710 

977. 972 
1,550.954 
1,381.131 
1,432.984 


24, 304.175 


J.  Leopoldo  Vassaux, 

Director  of  the  National  Mint. 

Carlos  B.  Galvez,  Cashier. 


Answer*  to  interrogatories,  1898. 

*  ****** 

(19)  Approximate  stock  of  gold  coin  and  bullion  in  the  country  at  the  close  of  the 
calendar  year  1898:  Silver  value  of  gold  coin  held  by  the  banks  December  31,  1898, 
$102,309. 

(20)  Approximate  stock  of  silver  coin  and  bullion  in  the  country  at  the  end  of  the 
calendar  year  1898:  Silver  coin  and  bullion  held  by  the  banks,  branch  banks,  and 
banking  agencies  December  31,  1898,  $1,831,298.12. 

*  ****** 

(22)  Bank  bills  in  circulation  December  31,  1898,  $5,539,672. 

*  ****** 

(24)  Bank  bills  in  circulation  and  uncovered  December  31,  1898,  $3,606,065. 

*  ****** 
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(28)  Tromium  on  gold:  The  banks  do  not  makes  a  practice  of  dealing  in  gold  coin, 
either  of  tnis  or  other  countries.  Nominal  quotations  for  United  States  gold  coin  for 
the  year  1898,  however,  were  as  follows:  January,  152  per  cent  premium;  February, 
189;  March,  200  to  210;  April,  173  to  178;  May  and  June,  L60;  July,  174  to  180; 
Augustand  September,  L70to  175;  October,  180;  November,  215;  December,  220. 

(27)  Highest,  lowest,  and  average  rate  of  exchange  on  London  during  the  year 
1898:  Average  rate  for  hankers'  ninety-day  sight  hills  on  London  for  year  1898: 
January,  142;  February,  L79;  March,  [89;  April,  KW;  .May  and  June,  150;  July,  164; 
August,  161;  September,  L64;  October,  L69;  November,  203;  December,  206.  These 
rates  represent  percentage  of  premium  on  the  pound  sterling,  which  is  regarded  as 
having  u  lixed  nominal  value  of  $5,  United  States  gold. 


Inventory  of  the  Stock  of  Silver  on  December  31,  1898. 
Stock  In  cash  on  December  31,  1898  

Inventory  op  Cash  Materials  on  December  31,  1898. 


$4,947.55 


Standard  fine- 
ness (thou- 
sandths) . 


140. 5 

835 
835 
835 
819 


l  (escript  ion. 


Bars  containing  silver  

Surplus  of  doses  (2  reals)   

Ingots  from  doses  (2  reals)  

Planchets  (blanks)  of  doses  (2  reals) 
Dust  (mineral)  


Total. 


Value  of  135.452  kilograms  of  copper  stock, 
at  80  cents  per  kilogram  


Total. 


Gross  weight. 


Kilograms. 
3.410 
7.220 
112.  G94 
49.628 
33. 705 


Fine  weight. 


k'ilixiriiws. 
0. 479 
0. 029 
94. 099 
41.439 
27. 604 


f  169.650] 
[    at  St  l.  11  J 


Value. 


821.28 
267. 92 
4  ,181.  75 
1,841.55 
1,226.74 


7, 539. 24 

108. 36 
7, 647. 60 


Value  of  silver  in  bullion  and  copper    87,647.  60 

Stock  in  cash   4,947.55 


Total   12,595.15 


Guatemala,  February  28,  1899. 


J.  Leopold  Vassaux, 
Director  of  the  National  Mint. 
Carlos  B.  Galvez, 

Cashier. 


Imports  Registered  at  the  Custom-Houses  of  the  Republic  during  the  Year  1898. 


Description. 


Value. 


Coined  gold : 

From  England  

From  Germany  

From  Belgium  

From  North  America  . 

Total  

Coined  silver: 

From  North  America. . 

From  Mexico  

From  Central  America 
From  South  America. . 

Total  

Silver  in  bars : 

From  North  America.. 


8100, 000. 00 
1, 275. 00 
200. 00 
8, 650. 00 


110, 125. 00 


209, 306.  96 
91, 580. 92 
4, 312. 00 
24, 579. 33 


329,779.21 


56,263. 61 
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Exports  from  the  Ports  of  the  Republic  in  tfie  Year  1898. 


I  >'  iscriptiou. 

Weight. 

Vftluc. 

Coined  silver: 

To  Central  America  

Kilograms. 
152 
400 

552 

Total  

$22, 563.00 

General  Superintendence  of  Custom-Houses,  Statistical  Section,  Guatemala,  Feb- 
ruary 13,  1898. 

Miguel  Prado,  Director. 
Jose  Maria  Saravia, 

Chief  of  the  Section. 


BRITISH  GUIANA. 

Consulate  of  the  United  States 


Demerara,  May  15,  1899. 
Sir  :  In  pursuance  of  instructions  I  have  the  honor  to  submit  for  your  considera- 
tion the  following  information  concerning  the  production,  circulation,  exportation, 
value  and  fineness  of  gold  in  the  territory  embraced  in  this  consular  district  for  the 
year  1898: 

The  product  of  British  Guiana  is  shipped  to  England,  that  of  Dutch  Guiana  to 
Holland,  and  that  of  Cayenne  to  France.  In  this  colony  the  banks  purchase  it  of 
the  mines  at  $17.50  per  ounce.  Its  value,  as  determined  in  England,  is  $18.05  per 
ounce  of  0.950  to  0.960  fine.  The  Surinam  or  Dutch  Guiana  gold  has  a  fineness  of 
0.990. 

I  have  been  unable  to  ascertain  even  approximately  the  stock  of  gold  and  silver 
coin  or  bullion,  because  the  banks  will  not  disclose  their  holdings. 

No  gold  circulates  in  this  colony.  The  currency  is  silver,  together  with  the  notes 
of  the  banks,  redeemable  only  in  silver. 

The  amount  of  those  notes  outstanding  in  the  colony  December  ISDS,  was  as 
follows : 

Colonial  bank  notes   $339,280 

British  Guiana  bank  notes   268,370 

Total   607,650 

What  amount,  if  any,  of  the  issue  is  uncovered  I  am  unable  to  ascertain. 

Gold  coin  may  be  purchased  here  at  a  premium  of  from  1£  to  2  per  cent  in  the 
actual  currency  of  the  colony.  Banks  will  receive  it  on  deposit  or  in  payment  at 
par,  in  the  case  of  British  gold,  and  proclamatory  value,  i.  e.,  $9.84  per  eagle,  for 
United  States  pieces,  and  $15.36  for  Spanish,  Mexican,  or  Columbian  doubloons. 

Banks  bought  ninety-day  bills  on  London  during  1898,  at  $4.77  per  £1,  and  sold 
at  $4.82£.    Open  market  buying  and  selling  at  $4.80. 

Inclosed  you  will  find  the  report  of  our  consular  agent  at  Paramaribo,  and  under 
separate  cover  I  mail  for  your  information  the  ninth  annual  report  of  the  Institute 
of  Mines  and  Forests  of  British  Guiana. 
1  am,  sir,  your  obedient  servant, 

Geo.  H.  Moulton,  Consul. 

The  Director  of  the  Mint, 

Washington,  D.  C. 
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STATEMENT  ov  Gold  Produced  i.v  British  Guiana  during  the  Ykak  1898. 


Source. 


Barium  

Barama  

Cuyunl  

Groete  Creek  . . . 

Wuruni  

Mazaruni  

Essequebo  

Potaro  

Demcrara  River 

Total  


Weight. 


Ou,  dwts.  gra, 
17,868 

6, 15] 
25, 21 '2 

1,307 

7, 562 

3, 551 
28,863 
33, 038 
71 


12 
6 
0 
2 

15 

L6 
5 
3 

10 


I 

2 
0 
11 
1 9 
17 
li 
I  I 
4 


117,014     11  23 


During  the  year  July  1,  1897,  to  June  30,  L898,  the  amount  of  gold  exported  from 
the  colony  was  117,195  ounces,  as  against  127,521  ounces  for  the  same  period  1896-97, 
showing  a  decrease  of  10,326  ounces. 

The  statistics  furnished  by  the  department  of  mines  show  the  royalty  was  paid  on 
117,265  ounces  for  1897-98,  as  against  128,333  ounces  for  1896-97,  or  a  decrease  of 
11,068  ounces.    The  figures  for  1892-93  to  1897-98  stand  as  follows: 


Year. 

Ounces. 

Year. 

Ounces. 

1892-93   

138, 279 
137, 822 
128, 760 
119,422 

1896-97  

128, 333 
117,265 

1893-94   

1897-98  

1894-95   

Total  

1895-96   

769, 881 

The  following  statement  shows  in  detail  the  amounts  of  gold  from  the  various  dis- 
tricts throughout  the  colony  on  which  royalty  has  been  paid  during  the  past  twelve 
months. 

The  districts  which  show  a  decrease  are  as  follows: 


Decrease. 


Barima  

Cuyuni  

Essequibo  a. . 
Groete  Creek 


Ozs.  Dwts.  Ors. 
11,987      5  16 
2,257     19  15 
628     18  6 
148      0  10 


a  Tbe  department  of  mines  enters  part  of  this  gold  from  Conowarook  under  Essequibo  and  part 
under  Potaro.  It  would  be  better  to  specify  in  future  whether  gold  is  from  Conowarook,  Potaro  or 
Essequibo. 


The  following  districts  increased  their  output: 


Increase. 

Ozs.  Dwts.  Grs. 
2, 605     18  17 
59     12  23 

241     12  13 
1, 233      4  19 

167      0  4 

Puruni  

Massaroony  

It  is  impossible  to  say  precisely  to  what  extent  the  exceptional  weather  has 
retarded  the  production  of  gold,  but  it  is  perfectly  clear  that  it  has  been  responsible 
for  a  considerable  portion  of  the  decrease.  It  is  significant  that  one  district  alone 
shows  a  falling  off  greater  in  itself  than  the  total  decrease  for  the  whole  colony  and 
this,  strangely  enough,  happens  to  be  the  very  district  on  which  the  Government  has 
lavished  more  care  and  atttention  than  it  has  bestowed  on  all  the  other  districts  in 
the  colony  put  together.    While  the  Barima  River  shows  the  alarming  decrease  of 
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11,987  ounces,  its  sister  river,  the  Barama,  has  increased  its  production  by  169  ounces. 
The  Potaro  districl  has  increased  its  output  by  2, 605  ounces.  In  the  case  of  thePotaro 
district  the  increase  has  been  constant  since  1892,  as  the  following  figures  show: 


Your. 


1892-  93 

1893-  94 

1894-  95 


Year. 


l.S'.I.V'.li; 

1896-87 
1S97-9S 


Ounces. 


28,256 
30,434 
33, 038 


There  has  been  a  slight  decrease  in  the  production  of  the  Cuyuni  district,  but  this 
probably  is  entirely  due  to  the  heavy  rainfall  of  the  last  few  months.  Massaroony 
has  increased  its  production  by  1,230  ounces,  while  the  Puruni  shows  a  marked 
increase  in  its  output.  There  has  been  some  little  revival  of  the  industry  in  the 
Demerara  River  district,  which  shows  an  increase  of  59  ounces. 

During  the  year  quartz  mining  has  been  almost  at  a  standstill,  although  the 
Barima  mine,  the  Winter  mine,  and  the  Gates  and  the  Barr-Robertson  syndicates  have 
sent  down  parcels.  Development  work  has  been  energetically  carried  on  by  the 
German  syndicate,  and  a  company  has  been  registered  in  London  under  the  name 
of  the  Omai  Gold  Mining  Company,  Limited,  to  work  on  the  Essequibo  River. 
Development  has  also  been  carried  on  at  Kanaimapoo,  and  it  is  reported  that  a  reef 
on  which  the  company  has  been  sinking  has  been  found  to  be  valuable.  Commer- 
cial depression  and  w  ant  of  capital  are  mainly  responsible  for  the  unsatisfactory  con- 
dition of  the  Barima  mine,  as  there  can  be  little  doubt,  in  view  of  Professor  Harrison's 
report,  that  the  Barima  Mining  Company  possess  a  very  valuable  property,  Avhich 
they  have  not  the  means  to  work. 

Statement  of  Amount  of  Gold  Obtained  from  the  Under-mentioned  Districts 

from  July  1,  1897,  to  June  30,  1898. 


Districts. 


Total  amount. 


Ozs.  Dwts.Grs. 


Barima  

Barama  

Cuyuni  

Groete  Creek  . . . 

Puruni  

Massaroony  

Essequibo  

Potaro  

Demerara  River 

Total  


17,358 

12 

1 

6, 151 

6 

2 

25,212 

0 

0 

1,307 

2 

11 

7,562 

15 

19 

3,551 

16 

17 

23,361 

5 

6 

33,038 

3 

11 

71 

10 

4 

117,614 

11 

23 

Consulate  of  the  United  States, 

Demerara,  June  10,  1899. 

Sir:  I  am  at  this  moment  in  receipt  of  replies  to  certain  interrogatories  concerning 
the  gold  product  of  this  colony  addressed  to  the  Government  secretary  last  March, 
which  appears  to  modify  mv  report  of  15th  ultimo,  which  will  be  observed  by  com- 
paring the  totals  of  the  product  as  stated  in  my  report  and  that  which  I  have  just 
received  from  the  colonial  Government. 

The  amount  stated  in  my  report  was  for  the  year  ended  June  30,  1898  (fiscal), 
taken  from  the  report  of  the  commissioner  of  mines  and  forests.  The  official  figures 
just  received  cover  the  calendar  year  1898,  and  will  be  more  acceptable  and  accurate 
for  your  purposes.    They  are  as  follows: 


Total  weight  produced  in  the  mines  of  the  colony  for  189E  (gold) 

Total  value  by  the  banks,  at  $17.50  

Total  amount  of  raw  gold  exported,  1898   


Total. 


Weight. 


<  Inner.*. 
113.500 


111,852 
225, 352 


Value. 


91,986,250.00 
1,957,414.37 

3, 943, 664. 37 
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Gold  coin  imported  during  the  year,  $15,880. 

There  is  no  stock  of  gold  and  silver  kept  in  the  public  treasury,  all  gold  or  silver 
received  being  either  hanked  or  reissued. 
I  am,  sir,  your  obedient  servant, 

Ghsso.  U.  Moulton,  Consul, 

The  DlRECTOB  OF  THE  Mr  NT, 

Washington,  D.  C. 


DUTCH  GUIANA. 

Consulae  Service,  United  States  of  America, 

Paramaribo,  J/>rih.'.5,  1899. 
The  following  report  in  regard  to  the  production  and  use  of  gold  and  silver  in  the 
colony  of  Dutch  Guiana  for  thecalendar  year  ending  December  31, 1898,  is  submitted. 
The  exports  and  imports  during  the  year  were,  viz: 

1M  POETS. 


Metals. 

Coin. 

Bullion. 

Value. 

Weight. 

Value. 

Gold  

Florins. 
26, 064 
162, 000 

Kilograms. 
208 

Florins. 
29,212 
4, 195 

Silver  

EXPORTS. 


■  Metals. 

Weight. 

Raw 
(gross) 
value. 

Gold  

Kilograms. 
830 

Florins. 
1, 136, 606 

The  total  amount  of  gold  produced  was  865  kilograms,  valued  at  1,185,036  florins. 
There  is  no  assay  office  here,  but  in  New  York  the  gold  of  this  colony  assays  0.990 
fine. 

No  silver  is  produced  in  this  colony. 

The  stocks  of  gold  and  silver  in  the  bank  and  public  treasury  at  the  end  of  1898 
are  as  follows: 


In  public  treasury:  Florins. 

Gold  coin   575 

Silver  coin   6,015 

In  Surinam  Bank: 

Gold  and  silver,  Dutch  coins   681,874 

Gold  and  silver,  various  coins   98, 065 

Raw  gold   11,740 


It  is  utterly  impossible  to  give  even  approximately  the  stock  of  gold  or  silver  in 
this  colony.  The  merchants  here  keep  their  money  in  their  offices  in  iron  boxes, 
paying  and  receiving  over  their  counters.  The  bank  is  not  used  by  them  the  same 
as  our  merchants  in  America  use  the  banks,  and  for  this  reason  I  can  not  give  the 
amount  in  circulation. 

The  amount  circulating  in  this  manner  is  very  large  compared  with  that  passing 
through  the  bank  or  public  treasury. 

Travelers  coming  here  bring  gold  coin  with  them.  This  at  once  disappears  from 
view  and  never  goes  into  circulation. 

There  are  many  thousands  of  American  $5,  $10,  and  $20  pieces  hoarded  up  here. 
The  coolies  absorb  considerable  of  these  coins  for  jewelry,  and  it  is  not  an  uncommon 
thing  to  see  $200  worth  of  gold  coins  strung  on  the  necks  of  these  people. 

There  were  no  outstanding  Government  notes  at  the  end  of  the  year  1898.  There 
are  no  Government  notes  issued  here. 

The  amount  of  Surinam  Bank  notes  (this  is  the  only  bank  authorized  to  issue  notes; 
in  fact,  it  is  the  only  bank  in  existence  here)  outstanding  at  the  end  of  the  year  1898 
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was  1,327,495  guilders,  redeemable  on  demand  in  current  coin.  To  protect  this  issue 
of  notes  the  bank  is  compelled  by  law  to  keep  in  its  vaults,  in  current  coin,  50  per 
cent  of  the  amount  of  notes  issued. 

At  the  time  of  any  great  crisis  this  can  be  reduced  to  33J  per  cent;  then  the  bank 
must  close  its  doors.  While  the  <  rovernment  does  not  officially  guarantee  this  hank, 
it  is  understood  that  the  Government  of  Holland,  in  case  of  need,  would  aid  the  hunk 
financially. 

The  actual  currency  of  the  colony  are  these  bank  notes  and  silver,  the  latter  being 
the  guilder,  and  fractional  parts  thereof,  from  the  mints  of  Holland.  The  Surinam 
Bank  imports,  from  time  to  time,  from  Holland  these  coins  to  keep  up  the  circulation, 


which  are  redeemable  in  gold  at  par 


Gold  is  not  in  circulation  here.  The  bank  keeps  an  assortment  for  travelers' 
and  charges  5  per  cent  premium  at  all  times,  the  transactions  being  small. 


use 


Rates  of  Exchange  op  London  for  Ninety  Days'  Sight  Bills. 


Months. 

Highest. 

Lowest. 

Average. 

$4.88 
4.87i 
4.87 
4.874 
4.89 
4.87* 

$4.88 
4.874 
4.87 
4.87* 
4.89 
4.87* 

84.88 
4.87i 
4.87 
4.874 
4.89 
4.874 

February   

March  

May  

June  

July  

4.87 

4.87 

4.87 

4.88 
4.89 
4.89 

4.87 
4.89 
4.88 

4.874 

4.89 

4.88* 

Respectfully  submitted. 


Arthur  Dayo,  Consular  Agent. 


FRENCH  GUIANA. 

Consulate  of  the  United  States, 

Demerara,  British  Guiana,  June  6,  1899. 

Sir:  I  am  in  receipt  of  the  following  report  of  the  gold  product  of  French  Guiana 
for  1898,  which  is  herewith  respectfully  submitted. 

Our  consular  agent  at  that  place  was  unable  to  get  from  the  custom-house  the  quan- 
tity produced  for  December,  by  districts.  The  total  product  for  that  month  is,  however, 
stated.    The  value  and  fineness  is  not  obtainable. 

[January  to  November  30.] 


District,  etc. 


Mana  

Maroni  

Approuague  

Sinnamary  

Roma  

Oyapock  

Contested  Land  

Total  

Total  product  for  December 

Grand  total  


Kilograms. 


392. 668 
42  369 
387. 792 
402. 780 
170. 975 
7.283 
864. 196 


2,268.062 
206. 190 


2, 474.252 


I  am,  sir,  your  obedient  servant, 

The  Director  of  the  Mint, 

Washington,  .D.  C. 


Geo.  H.  Moulton,  Consul. 
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Legation  of  this  United  States  of  America, 

Port  au  Prince,  March  14,  1899. 

Sir:  In  accordance  with  instructions  conveyed  in  circular  of  February  2,  1899, 
from  the  State  Department,  I  inclose  answers  to  certain  interrogatories  relating  to 
coinage,  etc.,  of  the  Republic  of  Haiti  for  tbe  year  1898. 
I  have  the  honor,  sir,  to  be  your  obedient  servant, 

W.  F.  Powell. 

Hon.  ( iiooKOE  E.  Roberts, 

Director  of  the  Mint,  Washington,  D.  C. 


Anmers  to  mterrogaiories,  1898. 

(1  and  2)  Gold  and  silver  coined  during  the  calendar  year  1898:  None. 

(3)  Coinage  executed  for  other  governments  during  1898:  None. 

(4,  5,  6,  and  7)  Weight  of  line  gold  and  silver,  new  and  old,  used  in  the  indus- 
t  rial  arts  during  1898:  Impossible  to  find  out. 

(8,  9,  10,  and  11)  Import  and  export  of  gold  and  silver;  total  import  of  United 
States  gold  coin,  or  gold  from  the  United  States  direct,  during  1898:  Not  given  this 
year. 

(12)  United  States  gold  coin  deposited  at  the  mints  and  melted:  None. 

(13,  14,  15,  and  16)  Gold  and  silver  produced  from  the  mines  of  the  country  and 
the  colonies  of  the  country  during  1898:  None. 

(17  and  18)  Output  of  gold  and  silver  from  the  refineries  of  the  countrv  during 
1898:  None. 

(19)  Approximate  stock  of  gold  coin  and  bullion  in  the  country  at  the  close  of 
the  calendar  year  1898:  $1,200,000. 

(20)  Approximate  stock  of  silver  coin  and  bullion  at  the  end  of  the  year  1898: 
$3,500,000. 

(21  and  23)  Amount  of  Government  notes  outstanding  at  the  end  of  the  year 
1898:  $3,749,153;  amount  uncovered,  not  stated. 

(22  and  24)  Amount  of  bank  notes  outstanding  at  the  end  of  the  year:  None. 

(25)  Actual  currency  of  the  country  in  gold,  silver,  and  inconvertible  paper: 
$8,674,153. 

(26)  Highest,  lowest,  and  average  premium  on  gold  during  the  year  1898:  Highest, 
191  per  cent;  lowest,  109  per  cent;  average,  148  per  cent. 

(27)  Highest,  lowest,  and  average  rate  of  exchange  during  1898:  No  exchange  on 
London;  Paris  given: 


Month. 


January . 
February 
March... 

April  

May  

June  


Per  cent. 


112 
110 
160 
187 
193 
168 


Month. 


July  

August  

September 
October . . . 
November 
December . 


Percent. 


142 
154 
141 
122 
114 
131 


(28)  No  laws  were  passed  during  1898  affecting  the  coinage,  issue,  or  legal-tender 
character  of  the  metallic  or  paper  currency. 

(29)  Report  on  the  operations  of  the  mint:  No  mint  here. 


INDIA. 

Consulate  op  the  United  States  op  America, 

Calcutta,  June  14,  1899. 
Sir:  In  compliance  with  circular  of  instructions  from  the  Department  of  State 
requesting  information  in  reference  to  the  coinage,  consumption,  import,  and  export 
of  the  precious  metals,  metallic  circulation,  and  other  data  bearing  upon  monetary 
and  financial  matters  pertaining  to  India  during  the  year  1897-98,  I  have  the  honor 
to  inclose  herewith  copy  of  letter  from  the  director-general  of  statistics  to  govern- 
ment of  India,  to  whom  I  submitted  the  circular,  together  with  a  copy  of  his  report 
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to  the  director  of  the  mint  at  ravin,  giving  information  such  as  that  required  ;  also  a 
supplementary  paper  answering  those  questions,  not  included  in  that  report. 

You  will  also  find  inclosed  report  on  the  administration  of  the  mints  at  Bombay 
and  Calcutta  for  the  year  1897-98. 

I  have  adopted  the  report  of  the  director-general  of  statistics  in  its  entirety,  think- 
ing its  value  enhanced  accordingly,  as  any  report  of  mine  would  necessarily  be  predi- 
cated upon  the  information  therein  contained. 
I  am,  sir,  your  obedient  servant, 

R.  F.  Patterson,  Consul- General. 

The  Director  ok  the  Mint, 

Washington,  D.  C. 


[From  the  director-general  of  statistics  to  Gen.  R.  F.  Patterson,  consul-general  of  the  United  States 

of  America,  Calcutta.] 

Government  of  India,  Statistical  Bureau, 

Simla,  June  8,  1899. 

Sir:  I  have  the  honor  to  acknowledge  the  receipt  of  your  letter  of  the  14th  March, 
1899,  forwarding  a  set  of  interrogatories,  issued  by  the  Director  of  the  Mint  at  Wash- 
ington, in  regard  to  the  production  and  use  of  gold  and  silver  in  India. 

The  director  of  the  mint  at  Paris  has  been  furnished  by  me,  for  the  last  two  or 
three  years,  with  information  such  as  that  for  which  you  ask,  and  it  will  probably  be 
most  convenient  to  you  to  receive  a  copy  of  the  printed  paper  which  I  have  just  sent 
him,  the  questions  he  puts  being  substantially  identical  with  those  received  from  you. 
I  accordingly  inclose  a  copy. 

I  also  attach  a  supplementary  paper  answering  those  questions  received  from  you 
which  are  not  included  in  the  printed  paper. 

I  have  the  honor  to  be,  sir,  vour  obedient  servant, 

J.  E.  O' Conor. 


supplementary  paper. 

(10  and  11)  Import  of  TTnited  States  gold  coin,  and  total  import  of  gold  from  the 
United  States  direct  during  1898:  None  received;  no  imports. 

(12)  Amount  of  United  States  gold  coin  deposited  at  the  mints  and  melted:  None. 

(17  and  18)  Output  of  gold  and  silver  from  the  refineries  of  the  country  during  the 
year  1898:  There  are  no  refineries  of  the  kind  suggested  in  this  country;  the  mines 
treat  their  ore  for  separation  of  the  rock  and  ship  the  metal  to  London,  where  it  is 
refined. 

(21  and  23)  Amount  of  government  notes  outstanding  at  the  end  of  the  year  1898 
and  uncovered  government  notes: 

Rx. 

Amount  of  government  notes  in  circulation  at  end  of  December,  1898   25, 197,093 

Metallic  reserve   15,197,098 

Invested  reserve   9,999,995 

(22  and  24)  Amount  of  bank  notes  outstanding  at  the  end  of  the  year  1898,  and 
uncovered  bank  notes:  No  bank  has  a  note  issue  in  India;  the  only  notes  in  circula- 
tion are  those  of  the  government. 

(26)  Is  gold  at  a  premium  as  compared  with  the  actual  currency  of  the  country?  No. 

(27)  Rate  of  exchange  on  London  during  the  months  of  1898: 


Months. 


January  . . 
February  . 

March  

April  

May  

June  

July  

August . . . 
September 
October  .. 
November. 
December 


Demand  bills. 


Highest. 


1  to  4^ 
1  to  4  j1, 
1  to  4^ 
1  to  4332 
1  to  4332 
1  to  4j£ 
1  to  3sSj 
1  to  m 
1  to  4& 

i  to  43>; 

1  to  4 

1  to  4-sWb 


Lowest. 


1  to  3H 
1  to  3tf 
1  to  3§| 
1  to  3§| 
1  to  m 
1  to  3U 
1  to  3y 
1  to  3\i 
1  to  3§? 
1  to  3^| 
1  to  3§§ 
1  to  3Ji 


Average. 


1  to  3JJ 
ltoSMj 
1  toSJfg 

i  tosm 
i  tosif! 

1  to3^y 
1  to3fM 
1  to  B| 

i  to  un 

ltoSfM 
ltoSlil 
lt04ifs 
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[From  (he  director-general  of  Btatlfltlca  t"  Hon.  George  EC,  Roberts,   Director  of  the  Mint, 

Washington,  I),  C] 

Government  of  India,  Statistical  Bureau, 

Simla,  June  8,  1899. 

Sir:  I  have  the  honor  to  acknowledge  receipt  of  your  letter  of  the  21st  of  March, 
L899,  asking  for  certain  statistics  of  the  coinage,  imports,  production,  and  stock  of 

gold  and  silver  in  I  ndia. 

I  inclose  a  paper  of  answers  to  questions,  very  similar  in  their  nature,  pat  by  the 
director  of  the  mint  at  Paris,  and  trust  it  will  serve  your  purpose.  1  have  sent  a 
copy  of  the  paper,  with  a  paper  of  supplementary  answers,  to  the  consul-general  for 
the  United  states  at  Calcutta,  who,  ]  understand,  will  transmit  them  to  you. 

I  regret  thai  it  is  impossible  to  estimate  the  metallic  stocks  of  the  banks  of  India. 
Besides  the  three  presidency  banks  there  are  numerous  exchange  and  discount  banks 
with  branches  all  through  the  country,  and  native  banks  are  very  numerous.  The 
latter,  especially,  would  not  consent  to  disclose  their  metallic  holdings. 

I  have  the  honor  to  be,  sir,  your  most  obedient  servant, 

J.  E.  O'Conok. 


Answkus  to  the  Questionnaire  Annexed  to  the  Letter  from  the  Directettr  de 
l' Administration  des  Monnaies  et  Medaiu.ics,  dated  January  21,  1899. 

[Notk. — The  vm1i ies  stated  throughout  this  paper  represent  the  market  value  at.  the  time  in  lens  of 

rupees.  J 

(1)  Description  of  the  current  coins  of  the  government  of  India  in  respect  of  (a) 
size,  design,  and  effigy,  and  (b)  weight  and  fineness. 

(a)  Specimens  of  all  the  current  British-Indian  coins  were  sent  in  1896  to  the 
director.    No  change  has  been  made  since. 

(6)  The  weight  and  fineness  are  prescribed  in  Act  XXIII  of  1870,  as  follows: 


Silver. 


Weight 
(grains 
troy)  .a 


Rupee  

Half  rupee... 
Quarter  rupee 
Eighth  rupee 


Copper. 


Double  pice 

Pice  

Half  pice  . . . 
Pie  


Weight 
(grains 
troy) . 

200 
100 
50 

33J 


a  Each  coin  being  eleven-twelfths  fine  silver  and  one-t  welfth  alloy. 


(2)  Statistics  of  gold  coins  struck  in  the  Indian  mints:  Gold  is  not  legal  tender  in 
India,  and  the  coinage  of  gold  pieces  (mohurs)  has  been  infrequent.  In  recent  years 
the  only  coinage  was  in  1891-92,  when  16,524  gold  mohurs,  nominal  value  Rx.  24,786, 
were  executed  at  the  Calcutta  mint,  and  a  dozen  pieces  were  struck  as  samples  at  the 
Bombay  mint. 

No  colonial  or  foreign  gold  coins  have  been  struck  at  any  time  in  the  Indian  mints, 
and  no  gold  coins  have  been  struck  from  old  or  foreign  coins. 

(3)  Statistics  of  silver  coins  struck  in  the  Indian  mints:  Below  are  the  figures  of 
the  coinage  in  the  two  government  mints'  for  the  last  fourteen  years: 

NUMBER  OF  PIECES.' 


Years. 

British 
dollars. 

Rupees. 

Half 
rupees. 

Quarter 
rupees. 

1885-86   

100, 971,810 
40, 404,508 

101,613,068 
67,674,339 
79, 957, 854 

129, 016, 723 
50, 832, 191 

120, 807, 470 
41,411,174 

1,707, 324 
3,761,246 
2, 782, 072 
2,947,306 
3, 413, 990 

2, 141, 951 
8, 770, 386 

10, 915, 613 
7, 225, 406 

12,372,207 
1,668,984 
8,  170,089 

10,542,679 

12,571,510 

1886-87   

1887-S8   

1888-89   

1889-90   

1890-91   

1891-92   

2,117,426 
2,864,593 
2, 462,195 
1,276,703 
2,110,828 
3, 156, 163 
559, 786 
2,514,849 

1892-93   

1893-94   

1894-95   

1895-96   

3,316,063 
6, 135, 617 
21,286,427 
21,545,564 

2, 652, 711 
9,196,403 
8, 777, 256 
3,385,704 

1896-97   

1897-98   

4,864,723 
4, 179, 600 

1898-99   

Eighth 
rupees. 


Total. 


3, 597, 684 
13,501,007 
17,209,868 
17, 345, 577 

6,02i>,  186 
17,626,173 
12, 850, 495 
16, 318, 619 
18,718,818 

2, 460, 765 

9, 668, 33(i 
14,850,  756 
20,143,896 

5, 601 , 570 


108,508,769 
66,437,207 

132, 520, 621 
95, 192, 628 

101,773,537 

148,301,880 
73, 970, 201 

150, 533, 361 
75, 163, 697 
3,737,468 
17,747,938 
33, 338, 939 
55, 632, 088 
37, 227, '287 
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VALUE :  IN  RX. 


Ycfirs. 

Hritisli 
dollars. 

Rupees. 

Half 
rupees. 

Quarter 
rupees. 

1885-86   



10,097,180 
4,040,461 

10,161,307 
6, 767, 434 
7,995,785 

12,901,673 
5,083,219 

19  nsn  747 

1^,  uou,  tit 

4,141,117 

89, 866 
188, 063 
189,  KM 
147,366 
170,700 

53,549 
219, 260 
272,891 
180,635 
309, 305 

41,  171 
204, 252 

aOo,  000 

314,288 

1886-87   

1887-88   

1888-39   

1889-90   

1890-91   

1891-92   

106, 871 

\ASt  O'ICi 
J.40,  —  OU 

123,110 
63,835 

105,541 

157, 808 
27,989 

125, 742 

1892-QR 

1893-94   

1894-95   

1895-96   

752, 445 
1,392,230 
4,830,083 
4,888,883 

66. 318 
229,910 
219,431 

84,643 

1896-97   

1897-98   

486,472 
417, 960 

1898-99   

Eighth 
rupees. 


44,971 
168, 763 
215, 123 
216,820 

75,368 
220, 327 
160,632 
203,983 
233,985 

30,760 
120,851 
185,635 
251,799 

70, 020 


Total. 


10,285,506 
4,616,537 

10,788,425 
7, 312, 255 
8,551,158 

13, 163, 474 
5, 553, 974 

12,691,526 
4,812,500 
94,595 
1,045,158 
1,965,583 
5,815,774 
5, 587, 248 


Note.— The  mints  were  closed  from  the  26th  of  June,  1893,  to  the  coinage  of  silver  for  the  puhlic, 
but  since  1895-96  silver  has  been  received  for  coinage  into  British  dollars  for  circulation  in  Hong- 
kong and  the  Straits  Settlements;  and  in  1897-98  and  in  1898-99  Bhopal  and  Kashmir  rupees  were 
recoined  into  British-Indian  Government  rupees,  which  have  taken  the  place  of  native  coin  in  those 
states.   Some  rupees  were  also  coined  for  the  state  of  Bikanir  from  old  coins  of  the  state. 

The  foregoing  figures  include  the  value  of  old  rupees  received  into  the  mints  for 
recoinage  which  is  stated  separately  below  : 


Years. 


1885-  86 

1886-  87 

1887-  88 
1XNS-89 

1889-  90 

1890-  91 

1891-  92 


Value. 

Rx. 
462,441 
100, 649 
653, 272 
738,788 
619, 042 
305, 195 
217, 296 


Years. 


1892-  93 

1893-  94 

1894-  95 

1895-  96 

1896-  97 

1897-  98 

1898-  99 


Value. 
Rx. 

206, 916 
282,893 
50,596 
288,746 
698, 040 
1,322,167 
651,979 


(4)  Estimate  of  the  quantity  of  gold  annually  employed  in  industry:  No  gold  is  as 
yet  used  for  currency  in  India,  and  the  whole  of  the  gold  imported,  or  produced  and 
not  exported,  is  either  hoarded  or  used  in  the  arts  and  industries.  There  are  no  data 
from  which  it  would  be  possible  to  estimate  the  quantity  which  is  hoarded  and  that 
which  is  used  in  the  arts  and  industries.  But  it  may  be  said  generally  that  little,  if 
any,  is  hoarded  in  the  form  of  bars  or  ingots,  most  or  all  of  the  gold  being  made  into 
ornaments  and  plate. 

(5)  Estimate  of  the  quantity  of  silver  annually  employed  in  industry:  Until  the 
closure  of  the  Indian  mints  in  June,  1893,  practically  all  the  silver  imported  into  India 
(none  is  produced  in  the  country)  w  as  coined  either  in  the  mints  of  the  government 
or  in  those  of  the  native  states.  Much  of  the  coin  was  w  ithdrawn  annually  from  cir- 
culation to  be  hoarded  or  converted  into  ornaments,  but  there  are  no  data,  except  the 
imports  of  silver  during  the  period  since  the  closure  of  the  government  mints,  on 
which  to  frame  an  estimate  of  the  quantity  actually  so  w  ithdraw  n.  The  import  trade 
in  silver  was  materially  influenced  until  quite  recently  by  speculation,  arising  out  of 
the  special  and  transitory  conditions  which  followed  the  closure  of  the  mints  in  1893, 
and  the  imports  still  form  an  uncertain  basis  on  w  hich  to  frame  an  estimate.  It  is 
not  possible  to  say  what  proportion  is  hoanjed  in  the  form  of  rupees,  or  bars,  or  ingots, 
and  what  proportion  was  manufactured  into  ornaments  and  plate. 

(6)  Annual  value  of  imports  and  exports  of  gold  coin  and  bullion.  (Ore  is  not 
imported.) 


Years. 

Imports. 

Exports. 

Net 
imports. 

Net 
exports. 

lix. 
3,091,541 
2,833,558 
3,236,053 
3,119,088 
5,071,027 
6,500,832 
4, 118, 929 
1,781,789 
3,146,530 
1,756,280 
5, 029, 269 
4,491,179 
7,281,222 
8,840,054 

Rx. 

328,606 
656, 493 
243,572 
305, 154 
455,724 
864, 660 
1,705,137 
4,594,472 
2,505,284 
6, 730, 374 
2,503,317 
2,200, 141 
2, 372, 733 
2, 336, 646 

Rx. 
2, 762, 935 
2,177,065 
2, 992, 481 
2, 813, 934 
4, 615, 303 
5,636,172 
2, 413, 792 

Rx. 

2,812,683 

641,246 

4,974,094 

2, 525, 952 
2,291,038 
4,908, 489 
6,503,408 
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No  distinction  between  coin  and  bullion  was  made  before  L894-95.  In  that  year 
(which  was  exceptional  and  abnormal)  and  in  the  four  following  years  the  value  of 
gold  coin  and  bullion  was — 


Years. 

Coin. 

Bullion, 

Imports. 

Exports. 

Imports, 

Exports. 

Rx. 

689,'002 
1,718,332 
1,795,643 
2,619,517 
4,534,371 

Rx. 

115, 479 
44,209 
54,538 
47,029 
13,751 

Rx. 
1,066,678 
3, 310, 937 
2, 695, 536 
4,661,705 
4, 305, 683 

Rx. 
6,614,895 
2, 459.10K 
2,145,603 
2, 325, 704 
2, 322, 895 

1896-90   

1896-97   

1897-98   

1898-99   

The  principal  imports  for  the  year  1898-99  (net  quantity  in  ounces)  are  from  the 
countries  mentioned  below: 


United  Kingdom: 

Coined   93,644 

Uncoined   94,642 

Egypt: 

Coined   179,459 

Uncoined   169 

Australia: 

Coined   315,206 

Uncoined  :   58,664 


China: 

Coined   4,307 

Uncoined   95, 663 

Other  countries: 

Coined   172,433 

Uncoined   7,813 


(7)  Annual  value  of  imports  and  exports  of  silver  coin  and  bullion.  (Ore  is  not 
imported.) 


Years. 

Imports. 

Exports. 

Net 
imports. 

Years. 

Imports. 

Exports. 

Net 
imports. 

1885-86  

Rx. 
12, 386, 260 
8, 219, 761 
10, 589, 803 
10,725,872 
12,388,474 
15, 433, 654 
10, 603, 733 

Rx. 

779, 631 
1,064,023 
1,361,052 
1,479,193 
1,450,598 
1,258,518 
1,581,549 

Rx. 
11, 606, 629 
7, 155, 738 
9, 228, 751 
9,246,679 
10, 937,876 
14, 175, 136 
9,022, 184 

1892-93   

Rx. 
15, 228, 021 
15,314,726 
7, 824, 927 
8, 338, 716 
8, 593, 384 
13,249,395 
9,055,558 

Rx. 

2,364,452 
1,594,908 
1, 495, 698 
1, 756, 494 
2, 737, 355 
4, 775, 914 
5,074,775 

Rx. 
12, 863, 569 
13, 719, 818 
6, 329, 229 
6, 582, 222 
5, 856, 029 
8, 473, 481 
3, 980, 783 

1886-87  

1893-94   

1887-88  

1894-95 

1888-89  

1895-96   

1889-90  

1896-97   

1890-91  

1897-98 

1891-92  

1898-99 

As  in  the  case  of  gold,  no  distinction  between  coin  and  bullion  was  made  before 
1894-95.  In  that  and  the  four  succeeding  years  the  imports  and  exports  of  silver 
have  been  as  follows: 


Years. 

Coin. 

Bullion. 

Imports. 

Exports. 

Imports. 

Exports. 

Rx. 

960, 484 
863, 744 
1,094,333 
1,196, 901 
1, 193, 049 

Rx. 
1,482,406 
1,720,728 
2, 723, 775 
4,728,533 
5,070,222 

Rx. 
6, 864, 443 
7, 474, 972 
7,499,051 
12, 052, 494 
7,862,509 

Rx. 
13,292 
35, 766 
13, 580 
47, 381 
4,553 

1895-96   

1896-97   

1897-98   

1898-99   

The  coin  consists  almost  entirely  of  rupees  of  the  government  of  India,  and  dollars. 
The  principal  imports  are  from  the  countries  mentioned  below  (net  quantity  in 
ounces) : 


Countries. 

1897-98. 

1898-99. 

53, 508, 670 
5,887,423 
580, 053 

31, 676, 512 
3, 863, 503 
2,764,236 
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(8)  Weight  and  value  of  <rold  produced  in  the  Indian  mines. 


Years. 

Weight  of 
standard 

gold 
produced. 

Gross 
(market) 
value. 

Kilograms. 
1,993 
6, 262 
6,371 
7,643 
10,063 
11,896 
12,773 

Rx. 

994,659 
1,257,176 
1,436, 843 
1,720,802 
2,097,483 
2,349,347 
2,412,756 

1893   

1894  

1895  

1896   

1897   

1898   

(9)  Weight  and  value  of  silver  produced  in  the  Indian  mines.  No  silver  is  pro- 
duced in  India. 

(10  and  11)  It  has  heen  stated  above  that  no  ore  of  gold  or  silver  is  imported. 

(12)  What  is  approximately  the  stock  of  gold  coin  (national  and  foreign)  and  gold 
bullion  now  in  the  country?  It  is  quite  impossible  to  say.  There  are  no  statistics 
of  imports  and  exports  previous  to  1835-36.  That  the  stock  must  have  been  large  is 
certain,  for  the  hoarding  of  the  precious  metals  has  always  been  a  striking  character- 
istic of  the  people  of  India.  The  statistics  of  trade  do  not  specify  quantities  before 
1887-88,  but  from  that  year  the  net  imports  have  been  as  follows,  in  troy  ounces: 


Years. 

Net 
imports. 

Net 
exports. 

Years. 

Net 
imports. 

Net 
exports. 

1887-88   

528, 038 
461, 577 
773, 384 
1,014,229 
423,648 

1893-94  

96,236 

1888-89   

1894-95  

689,970 

1889-90   

1895-96  

322,623 
309, 365 
732, 035 
1,022.000 

1890-91   

1896-97  

1891-92   

1897-98  

1892-93   

454,483 

1898-99  

To  these  quantities  should  be  added  the  quantity  produced,  so  far  as  it  was  not 
exported,  but  it  is  in  fact  all  exported  to  London. 

The  net  imports,  from  the  time  the  record  of  imports  and  exports  was  first  begun,  give 
a  value  of  Rx.  160,444,422  as  representing  the  quantity  of  gold  retained  in  the  country 
from  1835-36  to  the  end  of  March,  1899.  It  should  be  noted,  however,  that  until 
1897-98  none  of  the  gold  imported  was  available  for  monetary  purposes,  the  metal 
having  been  in  the  main  manufactured  into  ornaments  and  plate.  Of  the  importa- 
tions in  the  last  two  years  a  quantity  representing  a  value  of  about  two  and  a  quarter 
millions  sterling  has  during  the  last  few  months  been  tendered  to  government  in 
exchange  for  rupees  and  is  held  as  part  of  the  metallic  reserve  against  the  note  issue. 
It  consists  mainly  of  sovereigns. 

(13)  What  is  approximately  the  stock  of  silver  coin  (national  and  foreign)  and 
silver  bullion  now  in  the  country? — There  is  no  foreign  coin  in  circulation  in  the 
country. 

The  circulation  of  the  coin  of  the  government  of  India  (rupees)  is  estimated  to 
have  been,  in  1897-98,  about  Rx.  120,000,000.  But  this  figure  is  reached  as  the  out- 
come of  an  imperfect  census,  with  the  aid  of  assumptions  and  speculations.  It  should 
therefore  be  taken  under  all  reserve.  In  the  native  states  also  there  is  a  circulation 
of  silver  coin  of  which  the  amount  can  not  be  estimated  at  all.  But  it  is,  of  course, 
far  smaller  than  the  amount  of  government  coin  in  circulation.  What  quantity  of 
coin  (government  and  native)  may  be  buried  in  hoards  it  is  impossible  to  say. 

There  is  practically  no  stock  of  silver  bullion  in  the  country,  except  the  small 
stocks  awaiting  sale  in  the  hands  of  importers  and  dealers.  Until  the  closure  of  the 
mints,  in  June,  1893,  most  of  the  bullion  imported  was  passed  through  the  mints, 
and  since  then  the  metal  imported  is  mostly  manufactured  into  ornaments  after  very 
brief  delay,  a  small  proportion  being  passed  into  the  mints  of  the  native  states.  The 
net  imports  of  silver  since  1835-36  have  been — 


Years. 


1835-36  to  1844-45 
1845-46  to  1854-55 
1855-66  to  1864-65 
1865-66  to  1874-75 
1875-76  to  1884-85 
1885-86  to  1894-95 


Value. 


Rx. 
20,535,269 
15,327,009 

100, 202,  614 
62, 460,  314 
65, 673, 631 

104,892,459 


Years. 


1895-  96  .... 

1896-  97  .... 

1897-  98 

1898-  99 

Total 


Value. 


Ex. 

6,495,025 
6, 165,807 
8, 233, 526 
3,910,470 


393,896, 124 
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The  quantity  in  ounces  is  available  only  since  1887-88,  and  the  figures  are  as 
follows: 


Years. 

Net  imports. 

Years. 

Net  imports. 

Ounces. 
82,782,599 
82,486,029 
88,  648, 774 
51,529,085 
32,348,438 
15,523,512 

Ounces. 
54,328,973 
27,010,022 
27,018,079 
25, 929, 088 
44,284,017 
23, 165, 425 

1888-89  

1894-95   

1889-90  

1895-9C)  

1890-91  

1896-97  

1891-92  

1897-98   

1892-93  

1898-99   

The  total  value  of  new  silver  coinage  is  given  below: 


Yea  rs. 


1835-30  to  1844-45 
1845-46  to  1854-55 
1855-56  to  1864-65 
1865-66  to  1874-75 
1875-76  to  1884-85 
1885-86  to  1894-95 

1895-  96  

1896-  97  

1897-  98  

1898-  99  

Total  


(14)  Have  any  legislative  measures  been  adopted  during  the  year  with  reference 
to  the  currency? — An  act  which  came  into  force  on  the  19th  of  March,  1897  (Act  XI 
of  1897),  authorized  an  advance  from  the  rupee  reserve  held  against  the  government 
note  issue  to  the  state  of  Bhopal  in  exchange  for  Bhopal  rupees,  the  object  being  to 
assist  the  state  in  the  introduction  of  the  government  rupee  as  the  sole  silver  currency. 

An  act  was  passed  in  January,  1898  (Act  II  of  1898),  providing  for  the  issue  in 
India  of  government  currency  notes  on  the  security  of  gold  paid  in  England  to  the 
secretary  of  state,  the  object  being  the  relief  of  the  monetary  stringency  which  pre- 
vailed at  the  time.  The  stringency,  however,  passed  away  and  the  act  was  not  util- 
ized.   The  act  remains  in  force  until  July,  1900. 

The  question  of  the  measures  to  be  taken  for  the  effective  maintenance  of  the  gold 
standard  has  been  under  the  consideration  during  the  past  year  of  a  special  committee 
sitting  in  London,  which  is  expected  to  report  very  shortly. 

(15)  If  there  are  any  reports  on  the  working  of  the  mints,  please  send  a  copy. — A 
copy  of  the  report  on  the  administration  of  the  mints  at  Bombay  and  Calcutta  for 
1897-98  is  attached.  These  are  the  only  mints  maintained  by  the  government  of 
India. 

(16)  If  any  investigation  has  been  made  into  the  wear  and  tear  of  coin  and  as  to 
the  proportion  lost,  send  as  accurate  information  on  the  subject  as  is  available. — None 
was  made  during  1898-99. 


Government  of  India, 
Finance  and  Commerce  Department, 

Calcutta,  February  9,  1899. 
Sir:  With  reference  to  the  letter  from  this  department  dated  the  24th  of  Feb- 
ruary, 1899,  I  am  directed  to  inclose  a  statement  showing  the  amount  of  gold  and 
silver  coined,  and  foreign  and  domestic  coins  received  for  recoinage  at  the  Calcutta 
and  Bombay  mints,  during  the  calendar  year  1898. 

I  have  the  honor  to  be,  sir,  your  most  obedient  servant, 

J.  A.  Robertson, 
Assistant  Secretary  to  the  Government  of  India. 

The  Director  of  the  Mint, 

Washington,  D.  C. 


Coinage  of 
rupees  and 
half  rupees. 

Coinage  of 
fractional 
silver  cur- 
rency. 

Total. 

Rx. 
35, 047, 974 
31,410, 557 
88, 592, 633 
49,621,755 
62,660,110 
74,440,058 
105,541 
157, 808 
514, 461 
543, 702 

Rx. 

918, 535 
1,133,056 
2, 282, 278 
1,654,487 
2,211,334 
3, 429, 952 
187,172 
415, 545 
471,230 
154, 663 

Rx. 
35, 966,509 
32,543,613 
90,874,911 
51,276,192 
04,871,444 
77, 870, 010 
292, 713 
573, 353 
985, 691 
698, 365 

343, 094, 599 

12, 858, 202 

355, 952, 801 
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Amount  of  Gold  and  Silver  Coined  and  Foreign  and  Domestic  Coins  Received 

FOR   RECOINAGE   IN   THE   INDIAN    MlNTS   DURING   THE   CALENDAR   YEAR  1898,  BY 

Denominations  and  Values. 


Denomination. 

Value 
of  metal 
coined. 

v  eh  lie  received 
lor  recoiiuigc 

^lUieigll  Hull 

domestic) . 

GOLD. 

Mohurs  

Rupees. 
Nil 

Rupees. 

Nil. 

SILVER. 

45,361,207 
7, 519, 446 
734, 849 
2, 018,458 
701,557 

Half  rupees  

4,097,011 

Total  

50,335,517 

4,097,011 

The  Bombay  Mint. 

[From  the  report  on  the  administration  of  the  mints  at  Bombay  and  Calcutta  for  the  year  1897-98.] 

The  net  imports  of  gold  into  Bombay  and  the  receipts  for  the  last  two  years  are 
given  below : 

Gold  Imports,  Receipts,  and  Coinage. 


1897-98. 

1896-97. 

Rupees. 
32,032,347 
780,459 

Rupees. 
14, 465, 941 

Value  of  gold  tendered  bv  the  public  in  exchange  for  rupees  

No  gold  was  coined  during  the  year.  For  the  first  time  since  the  issue  of  govern- 
ment of  India  notification  No.  2662,  dated  June  26,  1893,  gold  was  tendered  at  the 
mint  in  exchange  for  rupees  as  under  : 


Description. 

Number. 

Weight. 

Value  in 
rupees. 

Tolas. 

Grains. 

Gold  bullion  

45,000 

30, 799 
4,434 

101.5 
9 

675,000 
105, 459 

Total  

35,213 

110.5 

780,459 

The  net  imports  of  silver  into  Bombay  and  the  receipts  for  the  last  two  years  are 
given  below  : 

Silver  Imports,  Receipts,  and  Coinage. 


1897-98. 


1  MIC- 97. 


Net  imports  of  silver  

Value  of  silver  tendered  by  the  exchange  banks  for  the  manufacture  of 

dollars,  brought  to  account  

Uncurrent  coins  from  Government  treasuries  

State  coin  from  Bikanir,  Kashmir,  and  Bhopal  States  


Rupees. 
73,401,872 

48, 612,449 
3,312,570 
5, 769.446 


Rupees. 
45, 712, 747 

14,594,739 
3, 089, 539 
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The  following  table  shows  the  description  of  silver  tendered  by  the  exchange 
banks  during  the  year: 


Bar  silver  from  London  

Bar  .silver  from  America  

Bar  silver  from  Australia  

Bar  silver  from  Genoa  

Bar  silver  from  Paris  

Bar  silver  from  San  Francisco 
Syasi  from  China  

Total  


Amount 
in  lakhs  of 
tolas. 


99. 18 
258.  25 
41,28 
1.71 
.86 
71154 
13.86 


488. 63 


Uncurrent  coin  received  during  the  year  amounted,  in  nominal  value,  to  3,312,570 
rupees,  against  3,089,539  rupees  in  the  previous  year. 
The  description  of  these  coins  is  given  below: 


Description. 


Nominal 
value. 


British  Indian  Government  coins  of  1835   

British  Indian  government  shroff  marked  rupees,  etc 

Indo- Portuguese  coins  

Baroda  coins  

Farakkabad  coins  

Total  


Rupees. 
1,782, 399 
1,436, 615 

397 
92, 699 

460 


3,312,570 


An  arrangement  was  made  during  the  course  of  the  year  for  the  demonetization 
and  withdrawal  of  coins  of  the  Kashmir  and  Bhopal  states  and  the  issue  in  their 
place  of  British  Indian  government  rupees,  and  the  coins  with  drawn  from  circula- 
tion were  remitted  to  the  mints  for  recoinage.  The  following  table  shows  the  value 
of  these  remittances  received  by  this  mint  during  the  year  and  also  of  the  value  of  a 
remittance  from  Bikanir  of  old  state  coins  for  which  new  Bikanir  rupees  were  coined 
and  issued  under  the  native  coinage  act  of  1876.  The  last  coinage  of  Bikanir  rupees 
was  carried  out  in  1892-93: 


Description. 

Value. 

Remarks. 

Rupees. 
1,415,938 
4,242,302 
111, 206 

For  Kashmir  recoinage. 
For  Bhopal  recoinage. 
Coined  into  Bikanir  rupees. 

Bikanir  coins  

Total  

5, 769, 446 

British  Indian  government  rupees  amounting  to  3,032,812  were  manufactured  for 
Bhopal  and  Kashmir  states  and  110,560  Bikanir  rupees  for  the  Bikanir  state. 

The  number  of  pieces  of  small  silver  coin  struck  for  the  government  of  India 
amounted  to  11,493,474  and  the  value  to  2,008,208  rupees,  as  per  following  table: 


Description  of  coin. 

Tale. 

Value. 

559, 786 
2, 892, 832 
8,040,856 

Rupees. 
279,893 
723,208 

1,005,107 

Eighth  rupees  

Total  

11,493,474 

2, 008, 208 

10963  22 
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British  dollars  amounting  to  21,286,427  pieces  and  of  the  value  of  48,300,826  rupees 
were  manufactured  during  the  year  under  report.  British  dollars  amounting  to 
21,157,568,  of  the  value  of  48,008,433  rupees,  were  issued  to  the  banks  for  export,  of 
which  14,013,730  were  shipped  to  Singapore,  3,386,461  were  shipped  to  Hongkong. 
3,757,377  were  shipped  to  Penang,  and  a  balance  of  163,314  dollars  remained  in  the  mint 
ready  for  issue. 

During  the  year  the  coinage  has  been  cont  inuous  and  heavy,  and  has  exceeded  that 
of  the  previous  year  by  $15,150,810. 

The  Calcutta  Mint. 

[From  the  report  on  the  administration  of  the  mints  at  Bombay  and  Calcutta  for  the  year  1897-98.] 

The  net  imports  of  gold  and  silver  into  Calcutta  and  the  receipts  into  the  mint 
during  the  year,  as  compared  with  those  of  the  previous  year,  are  given  in  the  fol- 
lowing table: 


Items. 


Net  gold  importations  to  Calcutta  (value  in 
rupees)  

Net  silver  importations  to  Calcutta  (value  in 
rupees)  

Gold  tendered  by  the  public  (value  in  rupees) . 

Silver  uncurrent  coins,  etc.,  from  govern- 
ment treasuries  and  functionaries  for  re- 
coinage  (nominal  value)  

Silver  bullion  from  government  treasuries 
and  functionaries  for  recoinage  (bullion 
value)   

Bhopah  rupees  from  Bhopal  Durbar  


a  Figures  furnished  by  the  collector  of  customs,  Calcutta. 

b  Includes  102,595  current-weight  sovereigns,  value  1,538,925  rupees,  received  on  behalf  of  the  reserve 
treasury. 

c Includes  medal  fittings  from  military  department,  embroideries  from  army  clothing  department, 
and  railway  passes  melted. 

During  the  year  gold  was  tendered  to  the  mint  for  the  first  time  since  the  closure 
of  the  mint  to  free  coinage  in  1893. 

In  the  first  week  of  September  last  the  French  bank,  "Credit  Lyonnais,"  tendered 
to  the  mint  3,500  sovereigns  under  financial  resolution  No.  2662,  dated  June  26, 1893. 
A  mint  certificate  was  issued  for  them  to  the  bank  for  the  value  of  the  fine  gold,  at 
7.53344  grains  per  rupee,  in  terms  of  the  above  resolution. 

On  the  11th  of  September,  1897,  the  Government  issued  the  notification  No.  4071, 
authorizing  the  receipt  at  the  reserve  treasuries  of  current-weight  sovereigns  and 
half  sovereigns  at  15£  rupees  each,  respectively.  Under  this  notification  the  current- 
weight  sovereigns  which  the  mint  had  just  then  received  from  the  bank  would  have 
been  valued  at  15  rupees  each  if  they  had  been  tendered  at  the  reserve  treasury,  and 
the  bank  would  have  been  paid  49,425  rupees,  whereas  the  value  by  weight  issued  in 
the  mint  certificate  amounted  to  49,303-4-6  rupees,  the  difference  being  121-11-6 
rupees.  In  order  that  the  bank  might  not  suffer  by  the  transaction  the  comptroller- 
general  directed  that  the  current  sovereigns  should  be  treated  as  a  receipt  by  the 
mint  on  behalf  of  the  reserve  treasury,  the  difference  in  the  value  being  recouped  to 
the  bank. 

In  March,  1898,  the  mint  received  100,000  sovereigns,  of  the  aggregate  value  of 
1,499,909-11  rupees,  from  the  national  bank.  The  whole  of  the  sovereigns,  with  the 
exception  of  a  few  uncurrent  ones  (700  sovereigns) ,  were  taken  over  at  15  rupees 
each  under  financial  resolution  No.  4071,  dated  September  11,  1897.  The  uncurrent 
ones  were  received  under  financial  resolution  No.  2662,  dated  June  26, 1893,  by  weight. 

Owing  to  greater  facilities  in  the  mint  for  the  examination  of  coin,  the  comptroller- 
general  had  decided  that  all  tenders  of  sovereigns  in  large  amounts  under  financial 
resolution  No.  4071,  dated  September  11, 1897,  should  always  be  received  by  the  mint 
on  behalf  of  the  reserve  treasury,  and  that  the  uncurrent  coins  of  a  tender  should  be 
returned  to  the  tenderers,  but  if  they  desired  it  the  mint  could  take  over  the  uncur- 
rent coins  at  the  rate  fixed  by  Government,  viz,  at  7.53344  grains  of  fine  gold  per 
rupee  under  financial  resolution  No.  2662,  dated  June  26, 1893. 

The  total  receipts  of  gold  during  the  year  amounted  to  1 ,552,383  rupees.  The  entire 
amount  was  transferred  to  the  currency  department  in  March,  1898,  together  with 
the  mint  balance  of  gold,  a  small  quantity  only  of  the  latter  being  retained  in  the 
mint  for  the  manufacture  of  medals,  etc. 


1897-98. 

1896-97. 

More  than 
1896-97. 

Less  than 
1896-97. 

Rupees, 
a  15, 968, 649 

a  4, 811, 085 
61,552,383 

2,849,3361 

C442 
1,600,000 

Rupees. 
a  7, 717,127 

a  6, 780, 628 

Rupees. 
8, 251,522 

Rupees. 

1,969,543 

1,552,383 

3, 890, 866 
2,451 

1,041,5291 
2,009 

1,600,000 
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BILVHR. 


The  silver  receipts  consisted  of  uncurrent  coins  from  Government  treasuries, 
amounting  to  2,849, :«o£  rupees  in  nominal  value. 

In  addition  a  small  quantity  of  medal  fittings  was  received  from  the  military 
department  and  some  embroideries  from  the  army  clothing  agency.  These  were 
melted  up  and  the  value  of  the  bullion  recovered  from  them  amounted  to  442  rupees. 
In  the  previous  year  the  receipts  of  uncurrent  coin  and  bullion  amounted  1"  3,890,866 
and  2,451  rupees,  respectively.  The  details  of  the  coins  received  from  Government 
treasuries  are  given  below: 


Description. 


Shroff  marked  coins  from  Allahabad  paper  currency  

William  IV  1835  rupees  from  Allahabad  paper  currency  

Worn  coins  

Northwestern  provinces  

William  IV  1835  rupees  from  Assam  

William  IV  1835  rupees  from  reserve  treasury,  Calcutta  

William  IV  1835  rupees  on  account  of  various  treasuries  of  Bengal  

Shroff  marked  coins  from  reserve  treasury,  Calcutta,  on  account  of  various  treasuries  of 

Bengal  

Worn  coins  from  reserve  treasury,  Calcutta,  on  account  of  various  treasuries  of  Bengal . . . 
William  IV  1835  rupees  from  various  treasuries  

Bengal  

William  IV  1835  rupees  from  Burma  

Shroff  marked  coins  from  Burma  

Worn  coins  from  Burma  

Burma  

Reduced  and  soldered  coins  from  State  railways  

Total  


It  will  be  seen  that  about  14  lacs  of  uncurrent  coin  were  received  from  the  north- 
western provinces,  10  lacs  from  Bengal,  and  3£  lacs  from  Burma. 

The  following  table  gives  the  details  of  the  coinage  at  Calcutta  for  the  last  two 
years: 

SILVER. 


Denomination. 

1897-98. 

1896-97. 

Tael. 

Nominal 
value. 

Tael. 

Nominal 
value. 

1,721,260 

Rupees. 
1,721,260 

Rupees. 

2, 113, 935 
6,811,475 
6, 616, 060 

1,056,968 
1, 702, 869 
827, 008 

Quarter  rupees  

5, 884, 424 
12, 103, 040 

1,471,106 
1, 512, 880 

Total  

19,708,724 

4,705,246 

15,541,470 

3, 586, 845 

During  the  year  rupees  were  coined  under  Act  XI  of  1897.  Sixteen  lacs  of  Bho- 
pali  rupees  were  remitted  to  the  Calcutta  mint  under  orders  of  the  comptroller-gen- 
eral. The  coins  were  melted  up  and  converted  into  bullion  for  the  coinage  of  rupees 
of  the  Government  of  India  for  the  Bhopal  Durbar.  The  number  of  whole  rupees 
coined  amounted  to  1,721,260  pieces.  There  was  no  coinage  of  half  rupees.  The 
number  of  quarter  rupees  coined  was  less  than  in  1896-97  by  927,051  pieces,  while 
that  of  eighth  rupees  was  in  excess  by  4,486,980  pieces. 

The  total  silver  coinage  was  19,708,724  pieces,  as  compared  with  15,541,470  struck 
in  1896-97,  or  an  excess  in  the  coinage  in  the  year  under  review  of  a  little  over 
4,000,000  pieces  and  about  11  lacs  of  rupees  in  value. 
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Consular  Service,  United  States  of  America, 

Calcutta,  July  26,  1S99. 
Sir:  In  continuation  of  my  letter  of  June  27,  I  have  the  honor  to  inclose  herewith 
report  of  the  gold  produced  in  the  Indian  mines  during  the  calendar  year  1898,  by 
the  director-general  of  statistics,  <  rovernment  of  India. 

I  am,  sir,  your  obedient  servant,  R.  F.  Patterson, 

United  States  Consul- General. 

The  Director  of  the  Mint, 

Washington,  D.  C. 


[From  the  director-general  of  statistics  to  Gen.  R.  F.  Patterson,  consul-general  for  the  United  States 

of  America,  Calcutta.] 

Government  of  India,  Statistical  Bureau, 

Simla,  July  20,  1899. 

Sir:  In  continuation  of  my  letter  dated  the  22d  of  June,  1899,  I  have  the  honor  to 
append  the  figures  of  gold  produced  in  the  Indian  mines  during  the  calendar  year 
1898.    These  figures  were  not  all  available  in  final  form  when  that  letter  was  written: 


Where  produced. 


Madras  Presidency 
State  of  Mysore  . . . 
Nizam's  Territory. 

Total  


Weight 
of  standard 
gold. 


Kilograms. 
88.77 
12,585.29 
99.47 


12, 773. 53 


Value. 


Rupees 

164,900 
23, 788, 360 

174, 300 


24,127,560 


I  have  the  honor  to  be,  sir,  your  most  obedient  servant, 


J.  E.  O'Conor. 


[Translation.] 
ITALY. 
Answers  to  interrogatories,  1898. 


(1)  In  1898  no  gold  was  coined  or  recoined. 
(2) 


Of  silver  there  were  coined  1,369,559  pieces  of  2  lire  each,  with  a  nominal  value 
of  2, 739, 118  lire.  The'  coinage  was  executed  with  metal  obtained  by  melting  national 
money  of  the  same  value,  withdrawn  from  circulation  because  worn  or  mutilated. 

(3)  Coinage  executed  for  other  governments:  In  accordance  with  the  treaty  of 
amity  between  Italy  and  the  Republic  of  San  Marino,  approved  August  11, 1897,  and 
in  accordance  with  the  agreement  made  with  the  other  States  of  the  Latin  Union, 
Italy  charged  herself  with  the  coinage  of  150,000  lire,  silver,  for  San  Marino. 

Of  this,  90,000  lire  was  in  5-lire  pieces  and  20,000  lire  in  pieces  of  50  centesimi, 
20,000  lire  in  1-lire  pieces,  and  the  same  amount  in  2-lire  pieces.  The  metal  for  this 
was  obtained  by  melting  Italian  coins  retired  from  circulation. 

In  the  year  1898  were  coined  40,000  lire,  half  in  1-lire  pieces  and  the  rest  in  2-lire 
pieces.  This  money  is  of  the  same  fineness  and  is  a  decimal  coinage.  Like  the  other 
money  of  Italy,  it  is  legal  tender  throughout  the  Kingdom. 

(4,  5,  6,  and  7)  Gold  and  silver  used  in  the  industrial  arts  during  1898:  The  pro- 
duction and  employment  of  the  precious  metals  not  being  controlled  by  any  law  and 
free  by  the  law  of  May  2,  1872,  it  is  impossible  to  reply  to  these  questions. 
(8)  Gold  imports  and  exports: 


Description. 


IMPORTS. 

Coined  money  

Bullion,  dust,  etc  

EXPORTS. 

Coined  money  

Bullion,  dust,  etc  


Quantity. 


Kitograms. 
154 
507 


2,566 
1,739 


Value. 


Lire. 

477,  100 
1,318,200 


7,954,600 
4,521,400 
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Description. 

Quantity. 

Value. 

[MPORTB. 

l\'ilo</rams. 

K  'Ml 
n,  ~i 1 

Lire. 
1  f'.IS  ''(Ml 

EX  POSTS. 

35,  Ox:! 
08, 007 
485, 000 

7, 186,600 

7,135,128 

(10)  Import  of  United  States  gold  coin  during  1S(.»S:  None. 

(11)  Import  of  gold  from  the  United  States  direct  in  1898:  In  bullion,  dust,  and 
broken  gold,  4  kilograms.  ,    _  . 

(12)  No  United  States  gold  was  deposited  at  the  mint  in  Rome,  and  that  is  the 
only  one  in  Italy. 

(13)  Gold  produced  from  the  mines  of  the  country  in  1898:  250.1  kilograms,  oi  a 
commercial  value  of  859,737  lire. 

(14  and  16)  Gold  and  silver  produced  in  the  colonies  of  the  country:  There  are 
no  data.  . 

(15)  Silver  produced  from  the  mines  of  the  country  in  1898:  25,568  kilograms,  of 
a  commercial  value  of  2,459,389  lire. 

(17)  Output  of  gold  from  the  refineries  of  the  country  during  1898:  192.8  kilograms, 
with  a  commercial  value  of  662,607  lire. 

(18)  Output  of  silver  from  the  refineries  of  the  country  during  1898:  43,437  kilo- 
grams, with  a  commercial  value  of  4,178,305  lire. 

(19)  The  stock  of  gold  in  Italy  on  December  31,  1898,  was  507,789,862  lire,  viz: 

In  the  national  treasury:  J"11-0;  „ 

In  money    131,530,859.00 

inbuiikm::::::::::::^"!""'":   273,181.00 

Total   131,804,040.00 

In  the  banks: 

In  money   375,623,274.00 

In  bullion   362,548.00 

Total   375,985,822.00 

Grand  total   507,789,862.00 

(20)  Stock  of  silver: 

In  the  national  treasury:  Lire. 

In  money   190, 532, 322. 00 

In  bullion   1,398,777.00 

Total   191,931,099.00 

In  the  banks: 

In  money   35, 684, 575. 50 

Grand  total   227,615,674.50 

Owing  to  lack  of  data,  it  is  impossible  to  determine  the  quantity  of  gold  and  silver 
in  circulation  at  the  close  of  the  year  1898. 

(21)  Government  notes  outstanding  at  the  end  of  the  year  1898: 

Lire. 

Government  notes   453, 336, 515. 00 

Treasury  notes   110, 000, 000. 00 

Total  .•   563, 336, 515. 00 

(22}  Bank  notes  outstanding  at  the  end  of  the  year  1898:  1,122,270,826  lire. 

(23)  Amount  of  uncovered  Government  notes:  320,000,000  lire. 

(24)  Amount  of  uncovered  bank  notes:  586,210,017.91  lire. 

(25)  Premium  on  gold:  The  price  of  gold  and  silver  money  is  not  quoted  on  the 
Italian  bourse.  The  figures  below  are  the  prices  in  foreign  markets:  The  average 
rate  oi  exchange  in  1898  isquoted  at  107.1470  lire,  whence  the  average  premium  may 
be  calculated  as  7.147  percent. 

(26)  See  preceding  answer. 

(27)  Sterling  exchange  was  highest  in  October  at  27.85  lire;  lowest  in  January  at 
26.3965  lire.    Its  average  for  the  year  was  27.0518  lire. 
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Exchange  on  London  during  1898. 


Month. 


January . . 
February . 

March  

April  

May  

June  

July  

August  . . . 
September 
October. . . 
November 
December 


Maximum. 

Minimum. 

Average. 

Lire. 

Lire. 

T/ivp 
utl  c 

26. 5200 

26  3965 

20. 0400 

26  4700 

*-  '  -  *  /  \J\J 

90  S(w'^ 

20. 9500 

26  5000 

90  7I8Q 

£M.  (Jo J 

27. 4900 

26. 7189 

27. 0431 

27. 5100 

27. 0500 

27. 2190 

27. 2362 

26. 2700 

27. 0896 

27. 2291 

26. 9700 

27. 0916 

27. 2920 

27.0500 

27.1604 

27. 3450 

27.0900 

27. 2251 

27.8500 

27. 2700 

27. 4769 

27.  7000 

26. 9300 

27. 3972 

27. 3050 

27.0000 

27. 1716 

(28)  Inclosed  find  a  copy  of  the  law  of  January  2, 1898,  No.  1,  in  addition  to  that  of 
November  6,  1885,  for  the  increase  of  fractional  silver.  Also  a  copy  of  the  law  of 
March  3, 1898,  No.  47,  providing  for  the  guarantee  and  redemption  of  bank  circulation. 

(29)  The  last  report  on  the  mining  industry,  published  by  the  inspector  of  mines, 
treats  of  the  year  1897.  No  report  has  been  printed  on  the  operations  of  the  mint 
in  1898. 


JAPAN. 

United  States  Legation, 

Tokyo,  June  16,  1899. 

Sir:  In  acknowledging  the  receipt  of  your  letter  of  April  19  last,  and  a  copy  of 
your  report,  for  which  I  thank  you,  I  beg  to  inclose  a  translation  copy  of  answers 
to  your  questions  relating  to  the  Japanese  coinage,  etc.,  during  the  year  1898, 
together  with  a  copy  of  the  report  of  the  director  of  the  mint,  which  were  received 
from  the  treasury  department  of  the  Japanese  Government  through  their  foreign 
offices. 

I  have  caused  special  attention  to  be  paid  in  this  report  to  the  points  raised  by  you 
in  respect  to  the  report  of  last  year,  as  a  result  of  which,  after  several  interviews 
with  the  officials  at  the  treasury  department  here,  a  number  of  notes  have  been 
added  for  the  purpose  of  elucidating  certain  points  that  otherwise  would  be  unclear. 

I  am  convinced,  however,  that  the  apparent  discrepancies  arise  rather  from  differ- 
ences in  the  method  of  calculation  than  from  actual  inconsistencies. 
Very  respectfully,  yours, 

A.  E.  Buck. 

Hon.  George  E.  Roberts, 

Director  of  the  Mint,  Washington,  D.  C. 


Answers  to  interrogatories,  1898. 
(1)  Amount  of  gold  coined  during  the  calendar  year  1898: 


Denomination. 

Amount. 

Yen. 
31,825.000.000 
2«0, 000.000 

a  32, 105, 000. 000 

a  Of  this  amount  31,459,455.306  yen  only  were  issued.    (See  reply  to  No.  19.) 
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Amount  of  gold  recoined  during  the  same  year: 


Character. 

Amount. 

Yen. 
660,  308. 000 

Note.— The  amount  of  Hie  above  recoinage  ban  been  ealeulate<l  according  to  the  new  coinage 
system. 

(2)  Amount  of  silver  coined  during  the  calendar  year  1898: 

Denomination. 

Amount. 

Yen. 
11,406,505.500 
3,599,004.000 
1,365, 052.000 

16,370, 561.500 

Amount  of  silver  recoined  during  the  same  year: 

Character. 

Amount. 

Domestic  

Yen. 
245. 150 

Note. — The  amount  of  the  above  recoinage  is  the  face  value  of  the  coin. 

3)  No  coinage  was  executed  for  any  foreign  government  during  the  calendar  year. 

4)  The  weight  of  fine  gold  used  in  the  industrial  arts  during  the  calendar  year 
1898  is  unknown. 

(5)  The  amount  of  new  and  old  gold  used  as  above  is  also  unknown. 

(6)  The  weight  of  fine  silver  used  in  the  industrial  arts  during  the  calendar  year 
1898  is  unknown. 

(7)  The  amount  of  new  and  old  silver  used  as  above  is  unknown. 

(8)  Amount  (value)  of  gold  exported  and  imported  during  the  calendar  year  1898: 


Character. 

Export. 

Import. 

Yen. 
45,410,220.000 
314, 733. 830 
556,389. 18*0 

Yen. 
18, 359, 830. 000 

37, 074. 020 
18, 630, 848. 970 

Bullion    

Total  

46, 281,343. 010 

37,027,752.990 

(9)  Amount  (value)  of  silver  exported  and  imported  during  the  calendar  year  1898: 

Character. 

Export. 

Import. 

Yen. 
3, 743, 899. 850 
18, 661, 007. 720 
4, 000. 600 
60, 665. 940 
193, 183. 370 
18, 043, 380. 140 

Yen. 
5, 242, 074. 740 
34, 955. 830 
61,444.750 
3. 160 
8, 679. 240 
188, 870. 410 

1  yen  (coin)  with  Government  stamp  

Auxiliary  coin  

Old  coin  

Foreign  coin  

Total  

40, 706, 137. 620 

5, 536, 028. 130 
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(10)  Total  import  and  export  of  United  States  gold  coin  during  the  calendar  year 
L898:  Import,  571, 710.000  yen;  export,  119,487.390  yen. 

(11)  Total  import  of  gold  from  the  United  States  in  1898:  None;  total  export  direct 
from  Japan,  13,922,911.050  yvn. 

112)  No  United  States  gold  coin  was  melted  at  the  mint  during  the  year  1898. 

(13)  The  value  and  fine  weight  of  the  gold  produced  from  the  mines  of  this  coun- 
try during  the  calendar  year  1898  are  as  follows:  Fine  weight  (approximately), 
1,189.825  kilograms;  value  sold  for  (approximately),  1,151,810.091  yen.  Those  of 
L896  and  1897  are  quoted  below  as  reference: 

1896,  fine  weight,  961.946  kilograms;  value  sold  for,  1,062,107.146  yen;  1897,  fine 
weight,  1,043.707  kilograms;  value  sold  for  (approximately),  1,010,360.561  yen. 

(14)  Gold  product  of  the  colonies  of  the  country:  Taiwan  (Formosa),  unknown. 

(15)  The  value  and  fine  weight  of  the  silver  produced  from  the  mines  of  this 
country  during  1898  are  as  follows:  Fine  weight  (approximately) ,  51,638.033  kilo- 
grams; value  sold  for  (approximately),  2,046,415.247  yen.  Those  of  1896  and  1897 
areas  follows:  1896,  fine  weight,  64,337.489  kilograms;  value  sold  for,  2,544,829.042 
yen;  1897,  fine  weight,  52,445.697  kilograms;  value  sold  for  (approximately), 
2,078,422.972  yen. 

(16)  Silver  product  of  the  colonies  of  the  country:  Taiwan  (Formosa),  unknown. 
(17  and  18)  The  weight  and  value  of  the  output  of  gold  and  silver  from  the  refin- 
eries of  this  country  during  the  calendar  year  1898  are  unknown. 

(19)  The  stock  of  gold  coin  and  bullion'in  this  country  at  the  close  of  the  calendar 
year  1898: 

Coin:  Yen. 

In  treasury   a  36, 550. 000 

In  Central  Bank  (reserved  for  conversion)   65,513,471.000 

In  circulation   18, 098, 633. 986 

Total   83, 648, 654. 986 

Bullion: 

In  Central  Bank  (reserved  for  conversion)   24,056,768.000 

In  market     Unknown. 

(20)  The  stock  of  silver  coin  and  bullion  in  this  country  at  the  close  of  the  calendar 
year  1898. 

Coin-  Yen. 

In  treasury   10, 098, 305. 000 

In  circulation   35, 715, 774. 400 

Total   45,814,139.400 

Bullion: 

In  treasury  b   4, 988, 936. 190 

In  market       Unknown. 

Note.— From  trie  stock  of  silver  coin  at  the  end  of  1897  (60,444,927.40)  should  be  deducted  31,048,987 
yen  (1-yen  pieces),  converted  into  bullion 

(21  and  23)  The  amount  of  Government  notes  outstanding  at  the  end  of  the  year 
1898  was  5,411,726.350  yen.  There  were  no  uncovered  Government  notes  at  the  end 
of  the  year  1898. 

(22  and  24)  The  amount  of  bank  notes  outstanding  at  the  end  of  the  year  1898  was 
199,266,464  yen.    There  were  no  uncovered  bank  notes  at  the  end  of  the  year  1898. 

(25  and  26)  The  currency  of  this  country  is  legally  and  actually  gold.  The  actual 
currency  being  gold,  no  premium  exists. 

(27)  The  rates  of  exchange  on  London  during  the  year  1898: 


Months. 


January  .............. 

February   

March  

April   

May  

June  

July  

August  

September  

October  

November  

December  

During  the  year 


Highest. 


Lowest. 


Per  cent. 

a 

2ft 

21 

2* 

2ft 

2ft 

2ft 

2ft 

2* 

2fl 

2ft 


Per  cent 
2ft 
2j 
21 
2ft 
2ft 
2ft 

2ft 
21 

n 

2ft 
2i 


2* 


21 


a  To  t  his  amount  should  be  added  645,544.694  yen,  which  was  minted  but  not  issued. 
b  Including  1-yen  coin  with  Government  stamp  and  foreign  coin. 
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(28)  The  laws  passed  during  the  year  1898  affect ing  the  metallic  and  paper  eur- 
rciicy  are  quoted  in  the  attached  paper. 

(29)  A  copy  of  the  reportof  the  director  of  the  imperial  mint  is  forwarded  herewith. 
The  laws  supplementary  to  the  coinage  regulations  already  forwarded,  in  1898,  are 

as  follows: 

Law  No.  5. 
[Promulgated  June  11,  1898.] 
The  exchange  of  1-yen  silver  shall  not  be  made  after  the  31st  of  July,  L898. 

Law  No.  6. 
[Promulgated  June  11,  1898.] 

The  circulation  of  the  Government  notes  as  legal  tender  shall  cease  on  and  from 
the  31st  of  December,  1899. 

Notification  of  finance  department,  No.  49. 

[Promulgated  June  16,  1898.] 

Any  person  desiring  to  exchange  1-yen  silver  with  any  currency  available  at  the 
time  may,  during  the  period  allowed  for  that  purpose,  apply  to  the  central  cash  office 
or  its  branches  in  respective  localities. 

One-yen  silver  may,  during  the  period  allowed  for  its  exchange,  be  offered  in  pay- 
ment of  taxes  or  other  public  charges. 

Imperial  ordinance,  No.  217. 

[Promulgated  September  21,  1898.] 

The  term  "Auxiliary  copper  money  "  appearing  in  the  imperial  ordinance,  No.  144, 
of  1897,  relating  to  the  forms  of  coin,  shall  read  "Auxiliary  bronze  money." 


[From  the  report  of  the  director  of  the  imperial  mint,  Osaka.] 

The  coinage  of  this  year  (1898)  compared  with  that  of  the  last  year  (1897)  shows 
an  increase  of  75,762,71.0  yen  in  gold  and  a  decrease  of  2,734,614.50  yen  in  silver. 

Brief  History  op  Coinage  Laws  since  1871. 

In  June,  1871,  a  coinage  system  was  first  promulgated  by  the  Imperial  Govern- 
ment. In  this  system  \\  grams  of  pure  gold,  or  If  grams  of  standard  gold  of  0.900 
fineness,  was  made  the  unit  of  value,  called  yen.  The  coins  were  of  thirteen  denom- 
inations, viz,  standard  gold  coins,  20  yen,  10  yen,  5  yen,  2  yen,  and  1  yen;  silver  coins, 
50  sen,  20  sen,  10  sen,  5  sen,  and  1  yen  for  trade  use;  copper  coins,  1  sen,  half  sen,  and 
1  rin.  The  1-yen  silver  was  0.900  fine  and  weighed  416  grains  (24.261  grams  fine 
silver),  while  the  other  silver  coins  were  0.800  fine  and  their  weights  were  calcu- 
lated at  the  rate  of  1  gram  of  pure  silver  to  5  sen.  The  weight  of  1-sen  copper  coin 
was  110  grains  (7.128  grams),  and  of  half  sen  55  grains,  while  1-rin  coin  weighed  14 
grains. 

By  Government  notification  No.  34,  of  March,  and  No.  74,  of  April,  1872,  an  alter- 
ation was  made  in  the  design  of  1-yen  gold  coin  and  5-sen  silver  coin. 

Government  notification  No.  341,  of  December,  1872,  introduced  an  alteration  in 
the  diameters  of  all  standard  gold  coins  except  20  yen,  and  of  50-sen  and  20-sen  silver 
coins.  At  the  same  time  the  weights  of  all  subsidiary  silver  coins  were  increased  so 
as  to  conform,  at  their  0.800  fineness,  with  the  weight  of  1  yen  silver  of  0.900  fineness. 

By  Government  notification  No.  46,  of  February  10,  1873,  the  design  of  the  sub- 
sidiary silver  coins  was  altered  into  the  type  which  is  still  retained  at  the  present  day. 

By  Government  notification  No.  308,  of  August  29,  1873,  the  design  of  copper  coins 
was  altered,  and  2-sen  copper  coin  of  double  the  weight  of  1  sen  was  newly  intro- 
duced. 

By  Government  notification  No.  34,  of  March  20,  1874,  the  design  of  the  1-yen  sil- 
ver was  altered  into  the  type  which  was  retained  until  1897,  when  the  coinage  of  this 
denomination  was  abolished. 
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By  Government  notification  No.  35,  of  February  28,  1875,  the  weight  of  1-yen  sil- 
ver wan  increased  to  420  grains  (24.494  grams  fine  silver) .  This  coin  has  been  called 
the  trade  dollar. 

By  Government  notification  No.  12,  of  May  27,  1878,  the  1-yen  silver  and  the  trade 
dollar,  which  were  hitherto  only  used  in  foreign  transactions,  were  made  circulating 
currency  of  the  Empire. 

Government  notification  No.  35,  of  November  26,  1878,  abolished  the  coinage  of 
the  trade  dollar  of  420  grains,  and  resumed  that  of  1-yen  silver  of  416  grains  and 
ot  the  type  introduced  in  1874. 

By  imperial  ordinance  No.  74,  of  November  6,  1888,  5-sen  nickel  coin  was  added 
to  the  coinage  system.  The  weight  of  the  coin  was  72  grains,  and  its  composition 
was  25  parts  nickel  to  75  parts  copper. 

By  law  No.  16,  of  March  26,  1897,  the  new  coinage  law  was  promulgated  to  be  put 
in  force  from  October  1,  1897.  The  coins  established  by  this  law  are  of  nine  denomi- 
nations, viz:  Gold,  20  yen,  10  yen,  and  5  yen;  silver,  50  sen,  20  sen,  and  10  sen; 
nickel,  5  sen;  bronze,  1  sen  and  5  rin.  The  gold  coins  are  0.900  fine,  and  their 
weights  are  calculated  at  the  rate  of  0.75  gram  of  fine  gold  to  1  yen,  or  one-half  the 
weights  of  the  respective  denominations  of  the  old  system.  The  subsidiary  silver 
and  nickel  coins  remain  unaltered  in  weight  and  fineness.  The  weights  of  1  sen  and 
5  rin  bronze  coins  are  the  same  as  1  sen  and  half  sen  copper,  respectively. 

By  imperial  ordinance  No.  144,  of  April  15,  1897,  dimensions  and  designs  of  the 
coins  comprised  in  the  new  law  were  made  public. 

The  gold  coins  and  the  nickel  coins  are  of  new  types,  while  the  silver  and  bronze 
coins  retain  the  types  of  the  respective  silver  and  copper  coins  of  the  old  system. 


Circulation  op  Currency  in  Japan. 
[From  Consular  Reports  for  May,  1899,  page  192.] 

Consul-General  Gowey,  of  Yokohama,  on  January  30,  1899,  says; 

"An  article  in  the  Japan  Times  of  yesterday  gives  the  total  amount  of  currency 
in  circulation  at  the  end  of  December,  1898,  as  285,619,000  yen  ($142,809,000  in 
round  numbers),  against  330,445,000  ven  ($165,222,000)  in  1897,  300,445,000  yen 
($150,186,000)  in  1896,  and  281,997,000  yen  ($140,948,000)  in  1895.  The  currency  atthe 
end  of  1898  included  197,399,000  yen  in  convertible  notes,  18,135,000  yen  in  gold  coin, 
4,109,000  yen  in  Government  notes,  1,866,000  yen  in  bank  notes,  and  the  balance  in 
subsidiary  silver  pieces,  nickel  and  copper  pieces,  and  subsidiary  notes." 


MEXICO. 

UNITED  STATES  COMPANIES  IN  MEXICO. 

The  following  extracts  are  from  a  letter  to  a  Western  correspondent,  by  Consul 
Kindrick,  of  Ciudad  Juarez,  dated  February  27,  1899: 

"You  desire  to  know,  in  the  first  place,  if  a  company  organized  in  the  United  States 
can  do  business  in  Mexico  by  filing  a  certified  copy  of  the  articles  of  incorporation 
in  the  district  in  which  it  desires  to  be  established. 

"The  laws  of  Mexico  seem  very  plain  on  this  point.  Provision  is  made  for  the 
establishment  of  companies  such  as  you  have  in  mind.  It  is  necessary  that  the  com- 
panies shall  register  their  constitution  and  by-laws,  contracts,  and  other  documents 
referring  to  their  business;  also  their  last  inventory,  and,  if  they  have  it,  a  certificate 
showing  they  are  constituted  in  accordance  with  the  laws  of  the  United  States  or  the 
respective  States  where  they  have  been  organized.  This  certificate  must  be  signed 
by  the  ambassador  of  Mexico  to  the  United  States  or  by  the  Mexican  consul. 

"You  desire  to  know  if  the  Mexican  Government  taxes  a  mining  corporation  upon 
its  capital  stock,  and  at  what  rate. 

"  There  is  no  provision  in  the  mining  laws  for  taxing  capital  stock.  The  Federal 
Executive  promulgated  the  mining-tax  laws  June  6,  1892,  and  therein  provision  is 
made  for  a  yearly  or  annual  payment  of  $10  (Mexican)  for  each  1,000  square  meters  of 
land. 

"The  legislative  bodies  of  the  different  States  can  impose  a  tax  upon  the  output  of 
the  various  mines  located  and  worked  within  their  borders.  Each  State  has  a  dif- 
ferent law.  In  this  State  (Chihuahua)  the  tax  is  2  per  cent  on  the  gross  amount  or 
value  of  the  mineral  extracted." 
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Coinage  ov  run  Mints  of  the  Republic  of  Mexico  during  the  Calendar 

Year  1898. 

[From  Estadistica  Fiscal,  Mexico,  1898.] 


Silver. 


Mints. 

Pieces  of  1 
dollar. 

Pieces  of 
20  cents. 

Pieces  of 
10  cents. 

Pieces  of 
5  cents. 

Value  of  sil- 
ver coined. 

Total  

1,720,000 
4,250,000 
10,150,000 
5,714,000 

113, 790 
135,000 
145, 500 
195, 000 

9,870 
435, 000 
130, 000 
240,000 

44,000 
180,000 

80,000 
100, 000 

81,745,945 
4,335,500 

L0, 203, 000 
5,782,000 

21,840,000 

589, 290 

814, 870 

404,000 

22, 000, 445 

Minis. 


Culiacan  

Guanajuato . 

Mexico   

Zacatecas  . . . 


Total. 


Gold. 

Copper. 

Pieces  of 
20  dollars. 

Pieces  of 
10  dollars. 

Pieces  of 
5  dollars. 

Pieces  of 
1  dollar. 

Value  of 

gold 
coined. 

Pieces  of 
1  cent. 

Value  of 
copper 
coined. 

Total 
value. 

1,000 
7,710 
19, 082 

3,521 
5,193 
5,368 

836, 721 
159, 393 
403, 328 

300,000 

83,000 

81,785,666 
4,494,893 

10, 621,022 
5, 782, 000 

244 

376 

1,529,400 

15, 294 

29, 052 

244 

376 

14,082 

599,442 

1,829, 400 

18, 294 

22, 684, 181 

Comparative  Table  of  Coinage  in  the  Mints  of  the  Republic  of  Mexico  during 

the  Calendar  Years  1897  and  1898. 

[From  Estadistica  Fiscal,  Mexico,  1898.] 


Mints. 

Value  of  silver 
coined. 

Increase 
in  1898. 

Decrease 
in  1898. 

Value  of  gold 
coined. 

Increase 
in  1898. 

De- 
crease 
in  1898. 

1898. 

1897. 

1898. 

1897. 

Culiacan  

81, 745, 945 
4, 335, 500 

10, 203, 000 
5, 782,000 

81,591,159 
4,394,300 
8,646,000 
4, 977, 000 

8154, 786 

830, 721 
159, 393 
403,328 

819, 905 
139, 900 
257, 311 

810, 756 
19, 493 
146, 017 

Guanajuato  

858,800 

Mexico  

1, 557, 000 
805,000 

Total  

22,066,445 

19, 608, 459 

2, 516, 780 

58,800 

599, 442 

417,170 

182, 266 

Mints. 

Value  of  copper 
coined. 

In- 
crease 
in  1898. 

De- 
crease 
in  1898. 

Value  of  total  coin- 
age. 

Increase 
in  1898. 

Decrease 
in  1898. 

1898. 

1897. 

1898. 

1897. 

83,000 

83,000 

81, 785, 660 
4,494,893 

10, 621, 622 
t>,  782, 000 

81,611,124 
4, 534, 200 
8,944,811 
4, 977, 000 

8174,542 

839, 307 

Mexico  

15,294 

841,500 

826, 206 

1,670, 811 
805, 000 

Total  

18,294 

41,500 

3,000 

26,206 

22, 684, 181 

20,067,135 

2, 056, 353 

39, 307 
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[From  Estadistica  Fiscal,  Mexico,  1898.] 


Mints  and  assay  offices. 

Silver. 

Gold. 

Total  value. 

Quantity. 

Value. 

Quantity. 

Value. 

Aguasofilientes  (assay  office) ... 

Alamos  (assay  office)  

Culiacan  (mint)  

Chihuahua  (assay  office)  

Durango  (assay  office)  

El  Paso,  Tex.  (assay  office)  

Guadalajara  (assay  office)  

Guanajuato  (mint)  

Hermosillo  (assay  office)  

Mexico  (mint)  

Monterev  (assay  office)  

Oaxaca  (assay  office)  

San  Luis  Potosi  (assay  office) . . . 
Zacatecas  (mint)  

Total,  1898   

Total,  1897   

Decrease  in  1898  

Kiloqrams. 
133, 651.995 
8, 645. 363 
14,568. 368 
20.  798.  652 
3, 973. 911 
203,547.239 
4,152.448 
3, 986.  896 
4, 137. 981 
75, 147. 032 
349, 868. 405 
6,018. 742 
71,281.265 
10,397.956 

Pesos. 

5, 468, 371.38 
353, 725. 02 
596,064.77 
850, 976. 86 
162, 592. 56 

8, 328, 135. 29 
169,897.41 
163,123.83 
169, 305. 48 

3,074,640  81 
14,314.865.  78 
246, 256. 83 

2, 916, 472. 95 
425. 432. 39 

Kilograms. 
326. 192000 

43  761959 
188. 653188 
533. 035030 

14  586245 
749. 002000 

12.503493 
124.588715 

48. 817529 
1,442.105104 
809, 499187 

32. 733862 
210.  802659 
204  085330 

Pesos. 
220, 315. 61 

29, 557. 58 
127,419.55 
360,426.17 
9  818  02 
506, 293. 95 
8,485.58 

84,149. 33 

32,972. 16 
974,022.27 
587, 274. 53 

22, 109. 02 
142,379.70 
137,842.68 

Pesos. 

5, 688, 686. 99 
383,282.  60 
723, 484. 32 

1,211,403  03 
172,410.58 

8,834,429.24 
178, 382. 99 
247,273  16 
202, 277. 64 

4, 048, 663. 08 
14,902,140.31 
268, 365. 85 

3,058,852.65 
563,275,07 

910, 176. 253 
935, 288. 569 

37,239,861.36 
38,267,331.80 

4,801.576301 
5,253.674403 

3,243,066.15 
3,548,421.00 

40,482,927.51 
41,815,752.80 

25, 112.  316 

1,027,470. 44 

452. 098102 

305,354.85 

1,332,825.29 

Note. — The  value  of  the  gold  is  taken  at  the  rate  of  $675,417  per  kilogram,  and  of  the  silver  at  $40,915, 
conforming  to  the  regulation  relative  thereto  of  the  date  of  June  26,  1895.  The  average  value  given 
the  Mexican  peso  in  New  York  during  the  calendar  year  1898  was  $0.4592^. 


Precious  Metals,  Designed  for  Coinage,  Entered  at  the  Mints  and  Assay 
Offices  of  Mexico  during  the  Calendar  Year  1898. 


[From  Estadistica  Fiscal,  Mexico,  1898.] 


Mints  and  assay  offices. 

Silver. 

Gold. 

Total  value. 

Quantity. 

Value. 

Quantity. 

Value. 

Culiacan  (mint)  

Chihuahua  (assav  office)  

Durango  (assay  office)  

Guadalajara  (assay  office)  

Guanajuato  (mint)  

Hermosillo  (assay  office)  

San  Luis  Potosi  (assay  office) . . . 

Total,  1898  

Total,  1897  

Kilograms. 
19,001. 103 
22,552.916 
58, 737. 632 
35,599.392 
28,041.147 
70, 939. 147 
3,948.361 
234,009.651 
1,235.854 
2,933.941 
65,710.213 

Pesos. 

777, 389. 24 

922,752.55 
2,403,250. 19 
1,456,549.  12 
1, 147, 303.  52 
2,902,475. 19 

161,547.20 
9,574,504.87 
50, 564.  96 

120, 042. 20 
2,688,533.35 

Kilograms. 
8.081110 
25. 672282 
34. 186912 
16. 268799 
29. 850007 
173.637756 
2.110075 
381.622533 
21.300556 
2. 005027 
17.525128 

Pesos. 

5. 45*  1 1 
17,339. 49 
23, 090. 42 
10,988.21 
20,101.20 
117,277.90 

1,425. 19 
257, 754. 30 
14,386.  76 

1,354.22 
11,836.78 

Pesos. 

782,847.38 

940, 092. 04 
2,426,340.01 
1,467,537.33 
1,167,464.72 
3, 019,753. 09 

162,972.39 
9, 832, 259. 23 
64,951.72 

121,396.42 
2, 700,370.13 

5-12, 709.  357 
483, 560. 500 

22. 204,912.39 
19,784,878. 07 

712. 200191 
577.711492 

481,072.67 
390, 1%.  10 

22, 685, 985  06 
20,175, 074.17 

59, 148. 851 

2,420,034.32 

134. 548699 

90, 870. 57 

2,510,910.89 
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Resume  of  tbb  Entries  of  Precious  Metals  in  the  Mints  ok  the  Republic  of 
Mexico  during  the  Calendar  Year  18us. 


M  Inta         assay  offices. 


Aguascalientes  (assay  oflieo)  .. 

Alamos  (assay  office)  

Culiactm  (mint)  

Chihuahua  (assay  office)  

Durango  (assay  office)  

El  Paso,  Tex.  (assay  office)  

Guadalajara  (assay  office)  

Guanajuato  (mint)  

Hermosillo  (assay  oflieo)  

Mexico  (mint)  

Monterey  (assay  oflice)  

Oaxaca  (assay  office)  

San  Luis  Potosi  (assay  office) . . 
Zacatecas  (mint)  


Total,  1898 
Total,  1897 


Increase,  1898. 
Decrease,  1898 


Systems  of  reduction. 


Treadmill 
process. 


Kilograms. 


9. 108 
1,4(17.051 
4,648.390 
2,318.616 


28, 213. 459 
75,811.540 
607.  772 
138,  (48.221 


508.  294 
1,660.150 
61,355.  135 


315,077.  731 
343,144.504 


28, 066.  773 


Barrel  or 

amal- 
gamating 
process 


Kilograms. 


15.552 


2, 298. 245 


20, 948.  722 
""756."  254' 


24, 018. 773 
19,533.261 


4, 485. 512 


Leaching 
process. 


Kilograms. 
763,333.000 
6, 883. 020 
20,431.056 


5, 085. 740 


1,300.810 


3, 229. 041 
505.  578 
937. 868 


801,156.113 
33, 698. 849 


767, 457. 264 


Roasting  proc- 
ess. 


Kilograms. 

109,752,515.000 
6,833.216 
2, 358. 092 
15, 650. 021 
29,928.145 
127,862,263.  771 


2,294.542 
96, 555.  412 
31,213,294.077 
165.961 
1,696,705.667 
5,522.786 


270, 684, 086. 720 
165,465,900.410 


105,218,186.310 


Pan  or 
planelieiie 
process. 


h'iloi/nniiK. 
17, '097. 000 
15,089. 332 
720.812 
56, 739. 266 
3,057. 916 


528.  740 
60, 929. 790 


76.049 
'i6"ii5.'725 


164,354.630 
142, 333. 896 


22,020.734 


Mints  and  assay  offices. 


Aguascalientes  (assay  office) 

Alamos  (assay  office)  

Culiacan  (mint)  

Chihuahua  (assay  office)  

Durango  (assay  office)  

El  Paso,  Tex.  (assay  office)  

Guadalajara  (assay  office)  

Guanajuato  (mint)  , 

Hermosillo  (assay  office)  

Mexico  (mint)  , 

Monterey  (assay  office)  

Oaxaca  (assay  office)  

San  Luis  Potosi  (assay  office) . 
Zacatecas  (mint)  , 


Total,  1898  . 
Total,  1897  . 


Increase,  1898. 
Decrease,  1898 


Proceeds  of- 


Coin,worn 
and  of  old 
system. 


Kilograms. 


136. 824 


136. 824 
145. 948 


9. 124 


Plate,  dust, 
improved  sil- 
ver, etc. 


Kilograms. 
15, 500/274. 000 


2,353,270.243 
470, 605. 000 
157.  633 


11,961.655 


76, 136. 866 
2,783,301.141 
895, 942. 572 
1,245, 834.017 
15, 650,573.000 
3.110 


38, 988, 059. 237 
78, 298, 045. 647 


39, 309, 986. 410 


Total  weight, 
according  to 
fineness. 


Kilograms. 
126,033,219.000 
28, 264. 671 
2,378,262.806 
547, 642. 677 
40, 548. 050 
127,862,263. 771 
42,473,359 
75, 841. 540 
80, 868. 730 
3, 100, 320. 140 
32, 109, 236. 649 
1,250,569.616 
17, 349, 444. 395 
77, 934. 624 


310, 976, 890. 028 
244,302,802. 515 


66,674,087.513 


Silver. 


Total  of  all 
grades  of  sil 
ver  (pure  and 

otherwise) 


Kilograms. 

133, 651. 995 
27, 645. 466 
37,121.284 
79, 536. 284 
39,573.303 

203, 547. 239 
32, 193. 595 
74, 926. 043 
8, 086. 342 

309, 156. 683 

349, 868. 405 
7, 254. 596 
80,870. 968 
76, 108. 169 


1,459,540. 372 
1,418,849.075 


40, 691. 297 


Value  there- 
of at  $40,915 
per  kilo- 
gram. 


Pesos. 
5,468, 371.38 
1.131,114.24 
1,518,817.32 
3,254,227.05 
1, 619, 141. 69 
8, 328, 135. 30 
1,317,200.94 
3,065,599.02 
330,852.68 
12, 649, 145. 68 
14, 314, 865. 78 
296, 821. 81 
3, 308, 835. 65 
3,113,965. 74 


59, 717, 094. 28 
58, 052, 209. 85 


1,664,884.43 


Mints  and  assay  offices. 


Aguascalientes  (assay  office) 

Alamos  (assay  office)  , 

Culiacan  (mint)  , 

Chihuahua  (assay  office)  

Durango  (assay  office)  

El  Paso,  Tex.  (assayoffice)  

Guadalajara  (assay  office)  

Guanajuato  (mint)  

Hermosillo  (assay  office)  

Mexico  (mint)  

Monterey  (assayoffice)  

Oaxaca  (assay  office)  

San  Luis  Potosi  (assay  office) . 
Zacatecas  (mint)  


Total,  1898  . 
Total,  1897  . 


Increase,  1898. 
Decrease,  1898. 


Gold. 


Total  of  all 
grades  of  gold 
(pure  and 
otherwise) . 


Kilograms. 
326. 192000 

51.843075 
214. 325470 
567. 821942 

30. 805044 
749. 602000 

42.413500 
298. 226471 

50. 927604 
1,823.727637 
869. 499187 

54. 034418 
221. 108753 
221. 610458 


5, 522. 137559 
5,831.385895 


309. 248336 


Value  thereof 
at  8675.417  per 
kilogram. 


Pesos. 
220, 315. 61 

35,015.71 
144, 759. 05 
383, 516. 58 

20, 806.24 
506, 293. 95 

28, 646. 78 
201,427.24 

34, 397. 34 
1,231,776. 63 
587, 274. 53 

36, 495. 78 
149, 340. 60 
149, 679. 47 


3,729,745. 51 
3,938, 617.08 


208,871.57 


Total  value 
of  gold  and 
silver. 


Pesos. 
5, 688, 686. 99 
1, 166, 129. 95 
1, 663, 576. 37 
3, 637, 743. 63 
1,639,947.93 
8, 834, 429. 25 
1,345,847.72 
3,267,026.26 
365, 250. 02 
13,880,922. 31 
14, 902, 140. 31 
333,317.59 
3,458,176. 25 
3, 263, 645. 21 


63, 446, 839. 79 
61,990, 826.93 


1,456,012.86 
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THE  NETHERLANDS. 

Legation  of  the  United  States, 

The  Hague,  June  30,  1899. 
Sir:  In  accordance  with  the  instructions  of  the  Secretary  of  State,  dated  February 
2,  1899,  I  send  you  herewith  the  replies  to  the  interrogatories  relating  to  coinage  and 
currency  in  the  Netherlands,  in  the  calendar  year  1898. 
I  am,  sir,  respectfully,  yours, 

Stanford  Newel. 

Hon.  George  E.  Roberts, 

Director  of  the  Mint,  Washington,  D.  C. 


Answers  to  interrogatories,  1898. 

(1  and  2)  Coined  in  1898  (gold  and  silver) :  108,771  10-guilder  pieces,  to  the  value 
of  1,087,710  florins ($437,255) ;  1,000,000  25-cent  pieces,  to  the  value  of  250,000  florins 
($100,500) ;  1,500,000  10-cent  pieces,  to  the  value  of  150,000  florins  ($60,300) .  For  this 
purpose  10,000  sovereigns,  weighing  79.881  kilograms,  and  5,500  20-mark  pieces, 
weighing  43. 731  kilograms,  making  together,  in  fine  gold,  112,554.934  kilograms,  were 
melted  down;  further,  worn  silver  small  coin  to  the  value  of  186,386.80  florins 
($74,927),  and  silver  standard  coins  to  the  value  of  228,594.50  florins  ($91,895) ,  were 
used. 

(3)  Coinage  executed  for  other  governments:  None. 

^4  and  5)  The  quantity  of  fine  gold  used  in  industrial  establishments  in  1898  is 
estimated  at  557  kilograms  fine  gold.  Amount  of  new  and  old  gold  used — can  not  be 
said. 

(6  and  7)  The  quantity  of  silver  used  in  industrial  establishments  in  1898  is 
estimated  at  9,066  kilograms  fine.  Amount  of  new  and  old  silver  used — can  not  be 
said. 

(8  and  9)  Imports  and  exports  of  gold  and  silver  during  1898: 


Sorts. 

Imports. 

Exports. 

Imports. 

Exports. 

Florins. 
28,345,314 
1,041,261 
3,060,020 
209, 644 
50,835 

Florins. 
1,028,440 
1,335,080 
1,400 
4,125 
34,607 
253,632 

Dollars 
11,354,816 
418,588 
1,230,128 
84,277 
20,436 

Dollars. 
413, 488 
436, 202 
562 
1,658 
13,912 
101,960 

Silver  coined  

Gold  in  bars,  etc  

Silver  in  bars,  etc  

Gold  ore  

Silver  ore  

(10  and  11)  Import  of  United  States  gold  coin  and  gold  from  the  United  States, 
direct,  during  calendar  year  1898:  Nothing  is  known. 

(12)  Amount  of  United  States  gold  coin  deposited  at  the  mints  and  melted:  None. 

(13)  Gold  produced  from  the  mines  of  the  country  during  1898:  None. 

(14)  Gold  produced  from  the  colonies  of  the  country  during  1898:  The  statistics  for 
the  year  1898  have  not  yet  been  made  up.  In  1897  the  produce  of  the  East  Indian 
colonies  amounted  to  98.307  kilograms,  valued  at  118,332.50  florins  ($47,570) ;  that  of 
the  West  Indian  colonies  to  915.124  kilograms,  valued  at  1,256,660  florins  ($525,177). 

(15  to  18)  Silver  produced  from  the  mines  of  the  country  and  the  colonies  of  the 
country,  and  output  of  gold  and  silver  from  the  refineries  of  the  country  during  the 
calendar  year  1898:  None. 

(19)  Approximate  stock  of  gold  coin  and  bullion  in  the  countrv  at  the  close  of  the 
calendar  year  1898:  It  is  estimated  that  there  was  47,063,500  florins  ($19,891,953)  in 
circulation  in  10-guilder  pieces,  of  which  23,811,000  florins  ($9,572,022)  is  at  the 
Netherlands  Bank,  while,  moreover,  there  was  gold  coinable  material  there  in 
December,  1898,  valued  at  27,963,000  florins  ($11,241,126). 

(20)  Approximate  stock  of  silver  coin  and  bullion  in  the  country  at  the  close  of 
the  calendar  year  1898:  It  is  estimated  that  there  are  131,550,839.50  florins' 
($52,883,437)  worth  of  standard  coins,  and  8,700,977.80  florins' ($3,497,793)  worth  in 
small  coins.  Of  these  sums,  81,500,000  florins  ($32,760,000)  was  in  the  Netherlands 
Bank  in  December,  1898. 

(21)  There  are  about  15,000,000  florins  ($6,030,000)  in  Government  notes  in  circu- 
lation. 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


351 


(22)  In  December,  1898,  there  were  222,800,000  florins  ($89,5r>5,<>00)  worth  of  bank 
notes  in  circulation. 

(28  and  24)  Uncovered  ( iovernment  and  bank  notes:  Nil. 

(2,ri)  Actual  currency  of  the  country:  The  Netherlands  lias  gold  and  silver  standard 
coins;  the  latter,  however,  can  only  be  coined  by  the  State;  the  Government  notes 
may  always  be  exchanged  for  standard  coins. 

(26)  There  is  no  gold  premium  in  the  Netherlands. 

(27)  Rate  of  exchange  on  London  during  calendar  year  1898:  No  account  is  kept 
at  the  department  of  finance  with  regard  thereto. 

(28)  In  1898  no  laws  have  been  adopted,  or  royal  orders  relating  to  coinage  in 
general . 

(29)  The  report  of  the  mint  at  Utrecht  is  annually  forwarded  to  the  mint  at 
Washington. 


Department  op  State, 
Washington,  September  25,  1899. 
Sir:  I  have  the  honor  to  inclose  herewith,  for  your  information,  copy  of  a  dispatch 
from  the  United  States  minister  at  The  Hague,  relative  to  measures  that  have  been 
adopted  by  the  Netherlands  Government  for  putting  an  end  to  the  use  of  "  duiten," 
local,  common  coin,  in  the  islands  of  Java  and  Madura,  in  the  Dutch  East  Indies. 
I  have  the  honor  to  be,  sir,  your  obedient  servant, 

David  J.  Hill, 

Acting  Secretary. 

The  Secretary  op  the  Treasury. 


Legation  of  the  United  States, 

The  Hague,  September  5,  1899. 

Sir:  I  have  the  honor  to  advise  you  that  by  legal  enactment,  duplicate  copies  of 
which  are  herewith  inclosed,  with  translation,  measures  have  been  adopted  for  the 
putting  an  end  to  the  use  of  "duiten,"  local,  common  coin,  in  the  islands  of  Java  and 
Madura,  in  the  East  Indies. 

I  have  the  honor  to  be,  sir,  your  obedient  servant, 

Stanford  Newel. 

Hon.  John  Hay, 

Secretary  of  State,  Washington,  D.  C. 


[Translation.] 

LAW  OF  THE  22D  OF  JULY,  1899,  CONTAINING  MEASURES  FOR  PUTTING  AN  END  TO  THE 
USE  OF  "  DUITEN,"  LOCAL,  COMMON  COIN,  IN  THE  ISLANDS  OF  JAVA  AND  MADURA. 

We  Wilhelmina,  by  the  Grace  of  God,  Queen  of  the  Netherlands,  Princess  of 
Orange-Nassau,  etc.,  to  all  whom  this  shall  concern,  greeting: 

Whereas  we,  deeming  that  there  are  still  in  circulation  in  Java  and  Madura,  in  con- 
flict with  article  3  of  the  law  of  the  20th  of  April,  1855  (Official  Gazette,  No.  12) , 
copper  "duiten,"  local,  common  coin,  so  that  it  is  necessary  to  adopt  more  effective 
measures; 

Hence  we,  having  consulted  the  council  of  state,  and  with  the  general  approval  of 
the  States-General,  have  agreed  and  decreed,  as  we  do  hereby  decree  and  determine: 

Article  1.  (1)  It  is  forbidden  to  give  or  accept  in  payment,  to  transport,  or  to 
possess,  in  the  islands  of  Java  or  Madura,  "duiten,"  local,  common  coin,  of  any 
nature  whatsoever,  or  copper  plates,  no  matter  whether  they  are  stamped  or  not, 
adaptable  for  use  as  "duiten,"  and,  in* general,  copper  coins  which  are  not  legal  cop- 
per tender  in  the  Netherlands-Indies. 

(2)  The  governor-general  shall  determine,  as  far  as  the  different  districts  and 
quarters  are  concerned,  on  the  said  islands,  when  this  prohibition  shall  take  effect. 

Art.  2.  Within  such  a  period  as  the  governor  shall  determine,  immediately  pre- 
ceding the  time  at  which  the  aforementioned  prohibition  takes  effect,  the  opportunity 
shall  be  afforded  of  exchanging  double,  whole,  and  half  "duiten  "  of  Netherlands  or 
Netherlands-Indian  coinage,  for  legal  coinage,  in  ratio  of  six  "duiten"  for  5  cents, 
in  such  manner  as  he  shall  indicate,  provided  the  amount  offered  is  three  "duiten " 
or  a  multiple  thereof. 
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Art.  3.  If,  and  in  so  far  as  the  governor-general  on  the  grounds  of  fairness  shall 
find  a  reason  therefor,  he  may  give  foreigners  also  the  opportunity  of  exchanging  as 
prescribed  in  article  2,  provided  it  be  of  local,  common  coin  in  circulation  on  the  1st 
Of  June,  1899. 

Art.  4.  Where  and  whenever  the  governor-general  shall  deem  it  advisable,  he  is 
authorized  to  offer  rewards  for  the  presentation  of  large  amounts  of  "duiten"  for 
exchange  by  one  person. 

Art.  5.  The  prohibition  mentioned  in  article  1  with  regard  to  the  possession  of  or 
conveyance  of  "duiten"  does  not  relate  to  coins  belonging  to  or  destined  for  collec- 
tions of  coins. 

Art.  6.  (1)  It  is  prohibited  to  import  into  Java  or  Madura  legal  Netherlands-Indian 
copper  coins,  except  for  or  in  the  interests  of  the  government. 

(2)  From  this  prohibition  are  excepted  the  copper  coins,  as  mentioned  in  the  pre- 
ceding clause,  which  are  brought  ashore  by  the  sailors  on  board  of  ships  arriving  at 
Java  and  Madura  to  an  amount  not  exceeding  1  florin  (40  cents)  per  head. 

(3)  It  is  further  prohibited  to  import  into  Java  and  Madura  copper  and  bronze 
coins  which  are  legal  elsewhere  than  in  Netherlands-India,  "duiten"  of  any  sort 
whatever,  copper,  plates  (no  matter  whether  they  be  stamped  or  not)  adaptable  for 
passing  as  "duiten,"  as  also  pieces  of  copper  or  bronze  provided  with  coinage  marks 
or  evidently  destined  for  coinage. 

(4)  The  "Governor-General  is  authorized  to  issue  prohibition  rules,  such  as  are  laid 
down  in  this  article  for  Java  and  Madura,  for  other  districts  or  parts  of  districts. 

Art.  7.  The  penalties  for  infringement  of  articles  1  and  6  shall  be  fixed  by  the 
State,  or  in  virtue  of  authorization  from  the  State,  by  the  Governor-General. 

Art.  8.  Article  15  of  the  law  of  the  1st  of  May,  1854  (Official  Gazette,  No.  75) ,  is 
hereby  superseded. 

Art.  9.  This  law  shall  take  effect  on  a  date  to  be  hereafter  fixed  by  order. 

We  order  and  command  that  this  shall  be  inserted  in  the  Official  Gazette,  and  that 
all  ministerial  departments,  authorities,  colleges,  and  officials  concerned  shall  strictly 
observe  the  same. 

Issued  at  the  Loo,  the  22d  of  July,  1899. 

WlLUELMINA. 

Cremer, 
Minister  of  Colonies. 

Published  the  10th  of  August,  1899. 

Cort.  v.  i).  Linden, 

Million-  of  Justice. 


NORWAY. 
[Translation.] 

REPORT  ON  THE  COINAGE  AND  CURRENCY  OF  NORWAY  FOR  THE  CALENDAR  YEAR  1898. 

Answers  to  interrogatories,  1898. 


1)  Gold  coinage:  No  gold  was  coined  in  1898. 

Silver  coinage:  Silver  to  the  value  of  550.000  crownfl  was  coined  that  year,  viz: 


Denominations. 


2-crown  pieces, 
l-crown  pieces. 
60-dre  pieces... 
25-6re  pieces... 
10-ore  pieces... 


Value. 


Crotvns. 
50,000 
100,000 
100,000 
100, 000 
200,000 


In  this  coinage  is  included  old  Norwegian  coins  to  a  value  of  55,253.45  crowns, 
which  were  recoined.    Foreign  coins  are  not  used  in  the  Norwegian  mint. 

(3)  Coinage  executed  for  other  governments:  No  coinage  was  executed  for  foreign 
countries. 

(4  to  7)  Gold  and  silver,  new  and  old,  employed  in  industrial  arts  during  1898: 
It  is  not  possible  to  give  any  information  as  to  the  weight  and  value  of  gold  and  silver 
used  during  the  scar  in  the  industrial  arts. 

(8  and  9)  Import  and  export  of  gold  and  silver  during  1898:  According  to  statis- 
tics, unwrought  gold  was  imported  to  a  value  of  1,290  crowns.    Of  silver  there  was 
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imported  unwrought  to  a  value  of  590,844  crowns,  and  iii  coins  and  medals  to  a  value 
of  1,287,422  crowns.   Silver  was  exported  to  a  value  of  325.000  crowns. 

(10  Id  L2)  It  is  not  possible  togive  information  as  to  whether  there  was  any  United 
States  gold  or  gold  coin  imported  during  the  year,  nor  concerning  amount  of  same 
melted. 

(18,  14,  and  17)  Gold  produced  from  the  mines  of  the  country  and  the  colonies  of 

the  country  and  output  of  gold  from  the  refineries  of  the  country  during  1898: 
Neither  is  it  possible  to  give  information  concerning  the  production  of  gold  in  the 
Kingdom  during  L898;  it  is  supposed  to  have  been  comparatively  inconsiderable. 

(15,  L6.and  18)  Silver  produced  from  the  mines  and  colonies  of  the  country  and 
Output  of  silver  from  the  refineries  of  the  country  during  1898:  There  was  produced 
from  July  I,  L897.  to  June  H0,  1808,  at  the  mines  (if  Kongsberg,  about  5,392  kilograms 
Of  fine  silver,  which  sold  for  881,740.67  crowns.  At  other  mines  there  has  been,  as 
far  as  is  known,  no  production  of  any  consequence. 

(19  and  20)  The  stock  of  metallic  currency  at  the  Bank  of  Norway  at  the  close;  of 
L898  was  about  32,155,500  crowns,  consisting  entirely  of  gold.  Besides  this,  the 
bank  had  outstanding  with  foreign  agents  about  14,012,000  crowns,  against  which 
the  National  Bank  at  Copenhagen  and  the  Riksbank  of  Sweden  together  held  a 
credit  of  1,843,100  crowns  in  gold.  The  total  stock  of  gold  was,  therefore,  about 
44,324,400  crowns.  Dp  to  that  dale  the  total  amount  of  gold  coined  in  all  was 
1 5,860,67( •  crowns,  of  which'2,200  crowns  were  called  in  as  worn  and  mutilated.  < >f 
silver  coin  there  was  in  circulation  8,615,842  crowns,  of  which  amount  the  chief 
office  held  441,015  crowns  on  December  31,  1898. 

(21  to  24)  The  amount  of  notes  which  tin;  Bank  of  Norway  had  in  circulation 
December  31,  1898,  was  63,416,100  crowns,  of  which  19,091,700  crowns  were  uncov- 
ered.   The  State  issues  no  notes. 

(25  and  26)  Actual  currency  of  the  country  and  premium  on  gold:  The  present 
standard  of  currency  in  the  Kingdom  is  K(,ld.  The  unit  is  a  crown,  which  in  value 
corresponds  in  weight  to  twenty-five  sixty-seconds  or  0.40323  of  a  gram  of  line  silver 
[gold?]. 

(27)  The  following  rates  of  exchange  per  pound  sterling  were  noted  at  the  bourse 
of  Christiania  during  the  year: 


Month. 


January  . . 
Februa  ry  . 
Marcn  . . . . 

A  pril  

May  

Juno  

July  

August  . . . 
September 
October. . . 
•  November 
December 


Highest 

Lowest 

Average 

rate. 

rate. 

rate. 

18.17 

18.15 

18. 16 

18. 19 

18.18 

18.18 

18.21 

18.19 

18. 20 

18.26 

18. 21 

18.24 

18.25 

18.22 

,  18.25 

18. 21 

18. 13 

18. 16 

18. 16 

18. 13 

18.15 

18.17 

18. 15 

18. 16 

18.16 

18. 16 

18. 17 

18. 27 

18. 18 

18.22 

18.25 

18.20 

18. 23 

18. 24 

18. 22 

18.23 

(28)  There  were  no  laws  passed  in  1898  affecting  the  coinage  or  currency. 

(29)  A  copy  is  inclosed  of  Storting's  Proposition  No.  1  for  1898-99,  Hovedpost  VIII, 
chapter  6,  which,  among  other  matters,  contains  a  report  of  the  operations  of  the 
State  mint  at  Kongsberg,  from  July  1,  1897,  to  June  30,  1898. 

Respectfully  submitted. 

W.  W.  Thomas,  Jr., 
United  Stales  Minister. 


PARAGUAY  AND  URUGUAY. 

Legation  of  toe  United  States, 
Montevideo,  Uruguay,  April  5,  1899. 
Dear  Sir:  Herewith  please  find  answers  to  the  questions  contained  in  your  circu- 
lar, dated  the  3d  of  January,  1899,  in  relation  to  coinage,  etc.,  in  Paraguay  and 
Uruguay. 

Very  truly,  yours, 

William  R.  Finch. 

( I  gorge  E.  Roberts, 

I >i  rector  of  the  Mint,  Washington,  D.  C. 
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Paraguay. 

Asuncion,  March  27,  1S99. 

Dear  Sir:  In  compliance  with  your  request,  dated  the  I8tb  of  .March,  I  submit 
the  following: 

Answers  lu  interrogatories,  1898. 

(1,  2,  and  3)  Amount  of  gold  and  silver  coined  and  coinage  executed  for  other 
governments  during  1898:  None. 

(4)  Weight  of  tine  gold  used  in  the  industrial  arts  during  the  calendar  year  1898: 
2i  kilograms,  more  or  less. 

(5)  Amount  of  new  or  old  gold  used  in  the  above:  All  sovereigns. 

(6)  Weight  of  tine  silver  used  in  the  industrial  arts  during  the  calendar  year  1898: 
100  kilograms,  more  or  less. 

£7)  Amount  of  new  or  old  silver  used  in  the  above:  All  new  coins. 

(8  and  9)  Import  and  export  of  gold  and  silver  during  the  year  1898:  None. 

(10,  11,  and  12)  Import  of  United  States  gold  coin;  total  import  of  gold  from  the  , 
United  States  direct,  and  amount  of  United  States  gold  coin  deposited  at  mints  and 
melted  during  1898:  None. 

(13,  14,  15,  16,  17,  and  18)  Gold  and  silver  produced  from  the  mines  of  the  coun- 
try and  colonies  of  the  country,  and  output  of  gold  and  silver  from  the  refineries  of 
the  country  during  1898:  None. 

'  (19  and  20)  Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country 
at  the  close  of  the  calendar  year  1898:  None. 

(21  and  23)  Amount  of  Government  notes  outstanding  at  the  end  of  the  year  1898: 
$7,585,000,  all  uncovered. 

(22  and  24)  Amount  of  bank  notes  outstanding  at  the  end  of  the  year  1898: 
$2,427,792.65,  all  uncovered. 

(25)  Actual  currency  of  the  country:  $7,585,000. 

(26)  Gold  at  a  premium  as  compared  with  the  actual  currency  of  the  country:  785 
and  653. 

(27)  Highest,  lowest,  and  average  rate  of  exchange  on  London  during  1898: 
Exchange  here  is  based  on  Pans,  for  every  sovereign  the  banks  here  give  25  francs. 

(28)  Laws  passed  during  the  year  1898  affecting  the  coinage,  issue,  or  legal-tender 
character  of  the  metallic  or  paper  currency:  None. 

(29)  Report  published  on  the  operations  of  the  mint:  There  is  no  mint  in 
Paraguay. 

"  Yours,  truly, 

John  N.  Rlkkin. 

Hon.  William  R.  Finch, 

United  State*  Minister,  Montevideo^  Uruguay. 


Uruguay. 

Monti- vi deo,  March  .11.  1899. 
Sir:  In  compliance  with  your  circular,  dated  January  3,  1899,  the  following  infor- 
mation as  to  coinage,  etc.,  m  Uruguay  is  sent: 

Answers  to  interrogatories)  1898* 

(1,  2,  and  3)  Gold  and  silver  coined  and  coinage  executed  for  other  governments 
during  the  vear  1S98:  Uruguay  has  no  mint.  f 

(4  and  5)  Weight  of  fine  gold,  new  and  old,  used  m  the  industrial  arts  during  the 
calendar  year  1898:  Impossible  to  make  an  estimate,  all  the  gold  in  circulation  being 

t0'(6  and  7)  Weight  of  fine  silver,  new  and  old,  used  m  the  industrial  arts  during  the 
calendar  vear  1898:  Impossible  to  make  an  estimate. 

(S  In  ports  and  exports  of  gold  during  the  calendar  1898:  Imports,  $6,762000; 
exports,  $4,155,700,  gold  coins.  All  in  foreign  coins.  It  is  impossible  to  give  their 
wei-ht  and  separate  values.  No  bullion  except  a  small  output  from  Tacuarembo 
mines,  and  no  report  of  it  is  published  by  the  department  of  StatMtlCS. 

(9)  Imports  and  exports  of  silver  during  the  calendar  year  1898:  None. 

(10  11  and  12)  Import  of  United  States  gold  coin;  total  import  of  gold  from  the 
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United  States  direct,  and  United  States  gold  coin  deposited  :it  the  minis  aild  melted 
during  the  year  1898:  None. 

(18)  Weight  and  value  of  gold  produced  from  the  mines  of  the  country  during  the 
year  1898:  As  before  stated,  this  data  for  181)8  is  not  yet  published,  hut  in  L807  there 
were  89  kilograms  line,  which  produced  (38,505  71. 

(14  undid)  ( iold  and  silver  product  of  the  colonies  of  the  country:  This  count  ry 
has  no  colonies. 

(16)  Weight  and  value  of  the  silver  produced  from  the  mines  of  the  country  dur- 
ing the  vear  18118:  None. 

(17  and  18)  Weight  and  value  of  the  output  of  gold  and  silver  from  the  refineries 
of  the  country  during  L898:  There  are  no  refineries  in  Uruguay. 

(1!))  Approximate  stock  of  gold  coin  and  bullion  in  the  country  at  the  close;  of  the 
year  1898.  An  approximate  calculation  of  the  gold  coin  in  this  country  at  the  end  of 
1898  would  place  it  at  from  §15.000,000  to  §16,000,000.  There  is  no  stock  in  the  pub- 
he  treasuries.    The  deposits  are  as  follows 


Ban!;  of  Hit'  Republic     $3,658,681 

London  and  River  Plata  Bank    8,791,847 

Italian  Bank  of  Uruguay      1,201, 409 

Banco  Comercial  and  other  banksfl   2,000,000 

Circulation  approximately   5,000,000 


Tola  1   15,540,927 


(i  No  balance  sheets  published. 

(20)  Approximate  stock  of  silver  coin  and  bullion  in  the  country  at  the  close  of  the 
year  1898:  From  $4,000,000  to  §5,000,000,  of  which  $2,000,000  are  deposited  in  the 
Hank  of  the  Republic  in  guarantee  of  an  equivalent  amount  of  small  notes  in  circula- 
tion and  convertible  in  silver. 

(21  and  23)  Amount  of  Government  notes,  covered  and  uncovered,  outstanding 
at  the  end  of  the  year  1808:  None. 

(22  and  24)  Amount  of  hank  notes,  covered  and  uncovered,  outstanding  at  the 
end  of  the  year  1898:  About  §8,000,000. 

(25)  Actual  currency  of  the  country:  All  the  gold  currency  is  foreign ;  only  the 
silver  and  copper  are  national. 

(26)  Premium  on  gold:  No  premium  on  gold;  silver,!  per  cent  discount  compared 
with  gold. 

(27)  Highest,  lowest,  and  average  rate  of  exchange  on  London  during  the  year 
1S98:  Highest,  52.',-  pence;  lowest,  50*  pence;  average,  51£  pence  per  dollar  bank  bill 
at  ninety  days'  sight  on  London.    Monthly  quotations  not  practicable. 

(28)  Laws  passed  during  1898  affecting  the  coinage,  issue,  or  legal-tender  character 
of  the  metallic  or  paper  currency:  None. 

(29)  Report  published  on  the  operations  of  the  mint:  Same  answer  as  to  question 
No.  1  (no  mint) . 

Very  truly,  yours, 

William  1!.  Finch. 

Hon.  George  E.  Roberts, 

Director  of  the  Mini,  Washington,  D.  C. 


Department  of  State, 
Washington,  Sejitember  6,  1899. 
Sir:  I  have  the  honor  to  inclose  copy  of  a  dispatch  from  the  United  States  minister 
to  Paraguay  and  Uruguay,  transmitting  copy  of  a  proposal  made  to  supply  the 
Government  of  Paraguay  with  a  metallic  currency. 

1  have  the  honor  to  be,  sir,  your  obedient  servant, 

John  May. 

The  Secretary  ok  the  Treasury. 


Legation  of  the  United  States, 

Montevideo,  July  29,  1S99. 
Sir:  Herewith  1  inclose  copy  and  translation  of  proposition  to  the  Government 
of  Paraguay  by  a  firm  in  Montevideo,  Uruguay,  to  supply  that  Government  with 
a  metallic  currency. 

As  the  proposition  possessed  the  merit  of  novelty,  if  nothing  more  meritorious,  for 
the  relief  oi  a  country  whose  paper  currency  is  badly  depreciated,  I  send  it  to  the 
Department. 
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The  Bureau  of  the  American  Republics  may  find  something  in  it  to  use  in  their 
publications. 

Respectfully, 

William  R.  Finch. 

Hon.  Johk  Hay, 

Secretary  of  Stair,  Washington,  I).  C. 


[Translation.] 

A  Coinage  Project  fob  Paraguay. 

Messrs.  Henrique  &  Co.,  of  Montevideo,  come  before  your  excellency  to  respect- 
fully present  themselves  and  Bay: 

That  the  want  of  a  circulating  metallic  money  being  notoriously  acknowledged 
throughout  the  Republic,  which  want  causes  the  enormous  depreciation  the  paper 
money  suffers  because  of  having  to  go  to  foreign  monetary  markets  to  seek  the  coin 
to  meet  the  demands  of  commercial  operations  based  on  gold,  causing  at  the  same 
time,  as  is  natural,  all  sorts  of  difficulties  in  commercial  transactions  of  the  country, 
and  much  more  so  in  the  centers  of  population,  they  come  at  the  present  time  to  pro- 
pose to  the  illustrious  and  patriotic  government  of  your  excellency  the  coinage  of 
§2,400,000  in  coins  of  gold,  silver,  and  nickel,  on  conditions  stated  in  this  writing. 

The  commerce  and  the  country  in  general  will  beneiit  more  than  ever  by  the  intro- 
duction of  metallic  money  belonging  to  the  country,  and  in  sufficient  quantity  for 
the  requirements  of  commerce  and  trade  as  they  develop  as  noted  from  day  to  day  in 
the  Republic  under  the  protection  of  the  liberal  institutions  so  wisely  maintained  by 
your  excellency's  illustrious  government.  • 

Our  proposal  includes  the  abolishment  of  the  present  copper  coin  for  the  univer- 
sally accepted  nickel  one. 

The  international  convention  celebrated  between  such  powers  as  France,  Belgium, 
Italy,  Switzerland,  Greece,  etc.,  called  Latin  Convention,  which  is  the  same  that 
gold  and  silver  coinage  is  subject  to,  determined  on  the  abolishment  of  copper  coins 
for  nickel  coins. 

By  substituting  nickel  for  copper  there  results  a  higher  and  more  beautiful  coin, 
and  one  that  is  clear  and  free  from  contamination. 

Our  proposal  is  the  coinage  of  $1,000,000  in  gold,  $1,000,000  in  silver,  and  $-100,000 
in  coins  of  nickel,  subject  to  the  following  conditions: 

First.  Messrs.  Henrique  &  Co.  obligate  themselves  to  the  Government  of  the 
Republic  of  Paraguay  to  introduce  in  the  country,  free  of  all  charge  and  duty,  and 
within  the  term  of  six  years,  counting  from  the  date  on  which  this  contract  is  signed 
with  the  Superior  Government  and  are  delivered  to  them,  the  amount  of  $2,400,000 
of  value,  in  money  coined  in  the  following  form: 

Gold  coins. 


50,000  pieces  of  S10  each  <.   $500, 000 

75,000  pieces  of  $5  each   375, 000 

50,000  pieces  of  $2.50  each   125, 000 


Total  gold     1.000,000 

Silver  coins. 

350,000  pieces  of  SI  each   $350, 000 

C50.000  pieces  of  50  cents  each   325, 000 

1, 125,000  pieces  of  20  cents  each   225, 000 

1,000,000  pieces  of  10  cents  each   100, 000 


Total  silver   1,000,000 

Xickcl  coins. 

4,000,000  pieces  of  5  cents  each   $200, 000 

3.000.000  pieces  of  4  cents  each   120, 000 

3,000.000  pieces  of  2  cents  each   60, 000 

2,000,000  pieces  of  1  cent  each   20, 000 


Total  nickel   400,000 


Second.  The  coins  of  gold  and  silver  will  be  0.900  fine,  and  subject  to  the  other 
conditions  prescribed  by  the  International  Latin  Convention,  and  the  nickel  coins 
according  to  the  same  formula  established  by  that  convention. 
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Third.  The  coins  of  gold,  silver,  and  nickel  will  be  coined  with  the  denomination, 

value,  and  title,  diameter,  and  fineness  as  expressed  hereafter. 


I  '('nomination. 


Gold  coins: 

Double  Paraguayan . . . 

One  Paraguayan  

Hnif  Paraguayan  

Silver  coins: 

National  

Half  national  

20  cents  

10  cents  

Nickel  coins: 

5  cents  

4  cents  

2  cents  

1  cent  


Value  of 
the 

pieces. 


S10.00 
5.00 
2. 50 

1 . 00 
.50 
.20 
.10 


Alloy. 


Milligrams. 

Gold  900 

Copper  too 

Silver  900 

Copper   66 

Inferior  metal ...  35 

Copper  0.50 

Nickel  25 

Zinc  25 


Toler- 
ance in 

weight, 

inure  in 

less. 


a  2 


.lust 

weight. 


drama. 
16.  1290 

8. 0645 
4, 0822 

25.  000 
12.500 
5.000 
2. 500 

n 

G 
3 
11 


Toler- 
ance m 
weight, 
more  or 
less. 

Milli- 
gravis. 


I  name 
ter. 


Milli- 

meten. 

29 
22 
19 

37 
33 
23 
18 

0.  027 
.  0235 
.020 
.015 


a  Tolerance  in  alloy. 

Fourth.  The  coins  of  gold,  besides  being  subject  to  law  in  weight  and  diameter  as 
prescribed  in  clause  3,  will  have  on  the  obverse  the  national  coat  of  arms,  with  the 
inscription  "  Republic  of  Paraguay  "  and  the  year  of  the  coinage,  and  on  the  reverse 
what  the  law  prescribes,  including  the  denomination,  value,  and  title  of  the  coin. 

The  silver  cuius  will  conform  to  clause  3,  the  edge  the  same  as  the  Spanish  dollar, 
and  the  nickel  coins,  besides  what  is  prescribed  by  the  said  clause  3,  will  be  alike  in 
the  ir  form  to  the  copper  coins  now  in  circulation  in  Paraguay. 

Fifth.  It  shall  be  optional  with  the  contractors  to  make  the  coinage  in  any  official 
establishment  of  a  nation  that  has  a  treaty  with  this  Republic,  be  it  American  or 
Euroi  >ean. 

Sixth.  Each  issue  of  metallic  money  must  be  accompanied  by  a  certificate  of  the 
(erector  of  the  mint  in  which  the  coinage  has  been  made,  specifying  the  number  of 
pieces,  title,  and  class  of  metal,  and  a  certificate  from  the  consul  or  agent  of  the 
Superior  Government  who  has  been  officially  charged  with  the  examination. 

Seventh.  It  is  expressly  agreed  with  the  Government  that  the  matrices  and  other 
material  used  in  the  coinage  shall  be  the  property  of  the  State,  to  be  delivered  with 
the  last  issue  of  metallic  money  which  completes  the  quantity  stipulated  for  by  this 
contract. 

Eighth.  The  introduction  of  the  money  coined  to  commence  eighteen  months  after 
the  date  on  which  this  contract  is  signed  with  the  privilege  of  extending  the  term  to 
twenty-four  months,  if  justifiable  causes  are  presented  by  the  contractors  ;  the  money 
issued  to  be  proportional  relative  to  the  three  grades  of  metals  that  are  to  be  coined, 
and  the  different  types  of  the  coinage. 

Ninth.  As  soon  as  the  contractors  present  or  introduce  a  quantity  of  money  superior 
ti  i  S400,000  coined  in  accordance  with  the  present  contract,  the  Superior  Government 
will  decree  the  demonetization  of  all  foreign  coin  that  now  circulates  in  the  country, 
giving  to  the  national  coin  obligatory  currency  throughout  the  Republic  and  confirm 
the  verification  of  title  of  each  one  of  the  classes  of  coins  that  compose  the  first  issue 
given  to  the  country.  Said  verification  shall  not  be  delayed  more  than  eight  days 
after  the  contractors  have  presented  themselves  to  the  Government  soliciting  the 
fulfillment  of  this  clause,  which  must  be  made  by  persons  duly  authorized  and  in 
presence  of  his  excellency,  the  minister  of  finance,  director  of  revenues,  and  the  con- 
tractors, or  those  who  legally  represent  them. 

Tenth.  The  contractors  to  have  the  right  of  transferring  this  contract  on  the  terms 
and  conditions  that  are  established,  giving  account  to  the  Superior  Government  of 
the  transaction  and  supplying  it  with  an  attested  copy  of  the  contract  and  the  com- 
munication from  the  buyer  and  seller,  also  copy  of  the  transfer  and  the  respective 
acceptances. 

Eleventh.  If  the  qualities  stipulated  in  the  present  proposal,  in  the  opinion  of  the 
Superior  Government,  are  not  sufficient  to  meet  the  necessities  of  the  country,  they 
may  be  augmented  by  agreement  between  the  contracting  parties,  as  also'  if  the 
growing  development  of  the  country  during  the  six  years  of  the  concession  should 
show  the  convenience  of  increasing  the  coinage  of  any  of  the  three  types  to  meet  the 
necessities  of  commerce,  industry,  and  agriculture,  the  contractors  shall  have  the 
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right  to  continue  said  coinage  on  the  same  conditions  that  are  stipulated  in  the  pres- 
ent proposal,  the  terms  for  taking  effect  will  lie  agreed  on  between  the  Superior 
Government  and  the  contractors. 

Twelfth.  In  securing  the  faithful  and  exact  fulfillment  of  all  that  is  expressed  in 
the  eleven  preceding  articles,  the  contractors  will  present  a  guarantee  of  recognized 
responsibility  within  ninety  days  from  the  acceptance  of  this  proposal  by  the  Para- 
guayan Government. 

Article  9  provides  that  as  soon  as  the  contractors  have  introduced  the  quantity  of 
metal  coined  with  the  national  stamp  above  the  sum  of  $400,(100  the  Superior  Gov- 
ernment shall  decree  the  demonetization  of  all  classes  of  foreign  coins.  The  con- 
tractors, on  fixing  this  amount,  have  supposed  that  it  is  in  excess  of  the  metallic 
quantities  that  now  exist  in  the  banks  established  in  the  country,  apart  from  which 
there  is  but  a  very  insignificant  sum  which  can  easily  be  changed  into  the  new 
national  money. 

Finally,  excellent  sir,  the  proponents  only  ask  and  expect  to  obtain  the  right  of 
coinage  of  the  three  monetary  specie  named,  "and  their  introduction  into  the  country 
for  their  account  and  risk,  dividing  the  responsibilities  imposed  on  the  Superior 
Government  and  the  State  in  the  body  of  this  proposal,  and  without  any  extra 
charge  to  the  public  treasury. 


PERSIA. 

Legation  of  the  United  States, 

Teheran,  May  8,  1S99. 

Sir:  I  have  the  honor  to  transmit  in  original,  in  reply  to  your  interrogations 
regarding  the  operations  in  gold  and  silver  in  this  country,  a  report  on  the  financial 
situation,  which  Mr.  Joseph  Rabino,  the  chief  manager  of  the  Imperial  Bank  of 
Persia,  has  prepared  at  my  request.  In  two  points  only  I  should  be  disposal  to 
question  Mr.  Rabino's  conclusions. 

Mr.  Rabino  has  exceptional  facilities  for  taking  a  comprehensive  survey  of  the 
currency  question  in  Persia.  I  think,  however,  he  rather  overestimates  the  possi- 
bility and  the  predilection  of  the  Shah  for  hoarding. 

It  was  almost  universally  believed  that  the  late  Nasr-ed-din,  Shah,  had  accumulated 
vast  stores  of  gold  and  silver,  but  when  his  treasuries  were  opened,  after  his  death, 
they  were  found  to  have  but  a  very  small  reserve,  indeed.  It  is,  however,  a  comnai  >n 
belief  that,  in  consequence  of  a  general  want  of  confidence  in  the  native  bankers,  the 
people  do  hoard  their  money  in  their  private  houses,  and  it  is  probably,  to  a  certain 
extent,  true. 

Mr.  Rabino  states  that  the  "silver  coin  is  always  largely  appreciated  in  Persia; 
that  is,  its  purchasing  power  is  largely  above  its  intrinsic  value."  This  is  rather  a 
misleading  statement  and  is  probably  due  to  confounding  the  numerical  apprecia- 
tion in  the  exchange  for  the  English  pound  sterling  with  the  commercial  value  of  the 
kran  in  ordinary  transactions. 

For  example:  The  English  pound  twenty-five  years  ago  exchanged  for  25  krans,  as 
nearly  as  possible  its  intrinsic  value.  At  that  time  wheat,  barley,  coal,  wood,  meat, 
coffee,  and  some  other  articles  were  only  a  fourth  of  the  price  at  which  they  are  now 
sold.  Rents  and  servants'  wanes  are  now  nearly  three  times  as  high  as  they  were  at 
that  time.  The  average  rate  of  exchange  is  now  just  about  double  what  it  was  then  ; 
consequently,  though  numerically  appreciated,  it  is,  commercially,  considered  much 
more  depreciated. 

Notwithstanding  these  slight  discrepancies,  Mr.  Rabino's  report  is  a  very  valuable 
one,  for  it  furnishes  information  which  we  have  no  other  means  of  procuring. 

I  also  beg  to  inclose  the  rates  of  exchange  for  the  contingent  drafts  of  the  legation 
for  last  year,  copied  from  the  records  of  the  legation.  These  give,  as  nearly  as  pos- 
sible, the  average  rates  for  the  whole  year. 

I  have  the  honor  to  be,  sir,  your  most  obedient  servant, 

John  Tyler, 
Vice  Consul-General  in  Charge. 

Hon.  George  E.  Roberts, 

Director  of  the  Mud,  Washington,  D.  C. 
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TptK  Imi'kiuai.  Hank  ok  Persia, 

Teheran,  May  8,  189$. 

Dear  Sir:  As  you  are  aware,  il  is  not  possible!  to  give  satisfactory  answers  to  the 
inquiries,  inasmuch  as  there  exist  no  statistic  nor  even  any  estimates  which  are  in 
any  way  trustworthy. 

The  currency  of  Persia  is  in  silver,  an<l  gold  is  only  used  for  hoarding,  principally 
by  His  Imperial  Majesty  the  Shah.  It,  is  also  required  as  presents  to  His  Imperial 
Majesty  and  other  great  dignitaries,  as  in  England  we  have  for  an  opposite  purpose, 
viz,  for  the  royal  bounty  of  holy  week — our  Maundy  Monday. 

bast  year  about  50.000  tomans— say  dollars— in  gold  were  coined. 

The  bank  has  received  at  various  times  amounts  of  gold  from  the  imperial  t  reasury, 
and  the  following  are  the  amounts: 


Year, 


1896 
1896 
1897 
1897 
1897 
1898 
1898 
1898 
1899 


Persian  gold. 


Ashrafla  (l-to&an  pieces)   

 do  

Double  ash  rafis  (2-tobiau  pieces). 

Ashrafis  

....do  

....do  

....do  

....do  

....do  


Amount. 

Equivalent 
in  dollars. 

450, 000 

7:!  1,250 

19,  KM 

32, 578 

(10,  000 

201 , 000 

82, 500 

140, 250 

122,500 

214,375 

10, 300 

18,025 

125,020 

208, 008 

15,000 

24,975 

200, 000 

350, 000 

This  is  money  hoarded  out  of  surplus  revenue,  the  Empire  of  Persia  being,  in  fact, 
the  freehold  estate  of  the  sovereign. 

Silver. — Silver  is  imported  from  England  principally,  in  considerable  amounts 
every  year.  This  is  minted  at  Teheran,  the  mint  being  farmed  out  to  the  highest 
bidder.  The  mint  charge  is  therefore  a  variable  figure,  representing  the  lowest  price 
at  which  the  mint  authorities  can  contract  for  the  purchase  of  silver. 

The  mint  prices  contracted  for  by  the  bank  has  varied  from  1074  krans  per  100 
miscals  fine  to  102.}  krans  per  100  miseals  fine. 

The  kran  weighs  a  miseal  (71.04  grains  troy),  and  as  the  fineness  is  legally  0.900, 
it  follows  that  the  mint  price  was  111  less  107},  equals  •'>}  per  cent,  to  111  less  102}, 
equals  8}  per  cent. 

Silver  coin  is  always  largely  appreciated  in  Persia  ;  that  is,  its  purchasing  power  is 
largely  above  its  intrinsic  value,  and  this  on  account  of  the  specie  in  circulation  being 
constantly  oelow  requirements.    This  is  due — 

First.  To  the  large  export  of  Persian  coin  to  Transcaspia,  which  either  is  retained 
there  or  comes  back  in  a  very  irregular  and  partial  manner. 

Second.  To  the  extensive  practice  of  hoarding. 

Third.  To  the  miserable  condition  of  the  mint,  which  supplies  coin  in  insufficient 
quantities  and  in  most  irregular  deliveries. 

The  last  cause,  therefore,  operates  in  a  lesser  degree  like  the  stoppage  of  the  India 
mints  and  brings  about  the  same  result. 

The  Russian  Government  has  just  decided  to  prohibit  the  import  of  Persian  coin 
into  Transcaspia. 

If  the  coin  really  is  only  used,  as  some  say,  for  the  purchase  of  Persian  produce 
sent  to  Transcaspia  and  is  returned  to  Persia,  the  measure  should  have  little  or  no 
result  on  our  rates  of  exchange  and  on  our  currency  situation,  and  the  only  conse- 
quence to  be  expected  would  be  the  transfer  of  a  market  for  Persian  produce  to  Per- 
sian territory. 

On  the  other  hand,  should  the  prohibition  mean  the  extinction  of  a  demand  for 
Persian  coin,  the  ultimate  result  would  only  be  the  corresponding  decrease  or  dis- 
continuance of  the  import  of  silver  bars  from  England. 

_  The  yearly  amount  of  silver  brought  in  and  coined  is  estimated  by  the  mint  authori- 
ties at  3,500,000  tomans  (10  krans  each),  or,  say,  dollars,  at  present  exchange. 

This  is,  I  am  sorry  to  say,  about  all  the  information  I  can  give  you,  but  I  am  always 
at  your  service  to  give  or  procure  you  such  details  as  are  obtainable.  , 
I  remain,  sir,  yours,  very  truly, 

J.  PvABINO, 

Chief  Manager  of  the  Imperial  Bank  of  Persia; 
Fellow  of  the  Royal  Statistical  Society  and  Institute  of  Banker*. 


360 


REPORT  OF  THF  DIRECTOR  OF  THE  MINT. 

Rates  of  Exchange  during  the  Year  1898. 
[Exchange  for  the  pound  sterling.] 


Months, 


February  1 . 
February  24 

April  1  

May  7  

June  4  

July  2  

September :; 


K  rans. 


Months. 


501 

501 

50} 

51 

511 

5H 

50| 


September  30  

November  1  

November  14  

December  31  

About  the  average  rate  of  exchange 
for  the  year  


K  rans. 


49 
481 
49i 
511 

50. 3G36 


PERU. 

Legation  of  the  United  States, 

Lima,  August  10,  1S99. 

Sir:  I  transmit  herewith  a  portion,  just  received  from  the  Peruvian  foreign  office, 
of  the  information  called  for  by  the  interrogatories  contained  in  the  circular  of  the 
United  States  Mint,  dated  January  3,  1899,  concerning  the  production  and  coinage 
of  gold  and  silver,  etc.,  during  the  calendar  year  1898. 

The  remaining  answers  will  be  forwarded  as  soon  as  procurable. 
Respectfully,  yours, 

Irving  B.  Dudley. 

Hon.  George  E.  Roberts, 

Director  of  the  Mint,  Washington,  7).  C. 


[Translation.] 

Foreign  Office,  Lima,  August  7,  1899. 

Mr.  Minister:  Being  anxious  to  send  to  your  excellency  all  possible  data  in  refer- 
ence to  the  questions  contained  in  the  interrogatories  you  were  pleased  to  address  to 
me  in  your  note  of  March  7,  last,  I  have  not  yet  responded  to  your  excellency's 
request,  but  as  your  excellency  is  pleased  to  state  in  your  esteemed  favor  of  the  4th 
instant  that  the  data  already  prepared  would  be  acceptable,  on  account  of  urgency,  I 
hasten  to  transmit  the  following:  A  copy  of  the  Boletin  de  Minas,  containing  an 
account  of  the  operations  of  the  Lima  mint  for  the  year  1898;  a  copy  of  a  note  from 
the  president  of  the  Lima  Chamber  of  Commerce  in  answer  to  the  one  addressed  by 
this  department  requesting  the  said  data,  and  an  extract  of  the  silver  and  gold 
commerce  of  Peru  for  the  year  1898. 

As  soon  as  I  receive  the  remaining  data,  which  I  expect  at  an  early  day,  1  snail 
have  the  pleasure  to  transmit  it  to  your  excellency. 

Be  pleased,  Mr.  Minister,  in  the  meantime,  to  accept  the  assurance  of  my  high  and 
distinguished  consideration,  which  I  have  the  honor  to  reiterate  upon  this  occasion. 

M.  F.  PoRRAS. 


[Translation.] 

Lima,  June  27,  1899. 

The  Chief  Clerk  of  the  Foreign  Office: 

It  is  my  duty  to  forward  to  your  honor  the  data  you  have  been  pleased  to  request 
of  this  chamber,  as  asked  for  by  the  minister  of  the  United  States  of  America, 
respecting  the  coinage  and  circulation  of  gold  and  silver  in  Peru  during  the  year 
1898,  in  accordance  with  the  interrogatory  inclosed. 

Answers  to  interrogatories,  189S. 

(1)  Gold  coinage:  In  1898  there  was  coined  at  the  national  mint  £40,103  Peruvian 
cold  of  the  same  weight,  grade,  and  value  as  the  English  pound  sterling. 

(9)  Silver  coinage:  Silver  was  coined  for  the  value  of  120,000  soles,  as  follows: 
70,000  soles  in  fifths  of  a  sol;  20,000  soles  in  dimes  or  tenths  of  a  sol.  and  30,000 
soles  in  semidim.es  or  twentieths  of  a  sol. 
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(3)  Neither  gold  nor  silver  was  coined  for  anyforeign  Government  ■.during  tlic  year. 

(4  to  7)  It  is  not  possible  to  determine  the  weight  of  fine  eilverand  gold  consumed 
in  the  industrial  arts,  there  being  no  official  control  in  Peru  such  as  exists  in  other 
countries  in  reference  to  this  matter. 

(8)  The  importation  of  gold  was  as  follows:  In  English  pounds  sterling,  I .'J.'5,5H8; 
in  Chilean  dollars,  35,000;  in  native  gold,  80  ounces.  The  exportation  of  coined  and 
native  gold  amounted  to  41,500  soles,  or  £4,150. 

(9)  No  coined  silver  was  imported,  it  being  prohibited  by  law,  neither  was  any 

native  silver  or  silver  ore  imported,  Peru  being  a  producer  of  these  articles.  The 
exportation  of  silver  was  as  follows:  1  n  coin,  482,3(55  soles;  ware  valued  at  439,807. 

(10  to  L2)  Gold  of  no  kind  whatsoever  was  imported  from  the  United  States,  save 
what  passengers  may  have  introduced  for  their  personal  use,  of  which  it  is  impossible 
to  fix  the  amount. 

(13  to  18)  The  National  Mining  Society  may  possibly  be  able  to  state  the  number 
of  kilograms  of  gold  and  silver  produced  by  the  mines  in  the  country. 

(19  and  20)  As  the  banks  forward  to  the  ministry  of  finance  a  monthly  account,  of 
their  slock  of  gold  and  silver,  that  department  w  ill  be  better  able  than  this  chamber 
regarding  the  amount  of  money  that  is  actually  in  circulation. 

(21  and  23)  Government  notes  outstanding:  The  ministry  of  finance  is  likew  ise 
the  only  authority  able  to  state  the  amount  of  Government  bonds  in  circulation  for 
the  current  year. 

(22  and  24)  As  has  been  explained  in  the  report  issued  by  this  chamber,  in  June, 
last  year,  there  are  no  bank  notes  in  circulation  in  the  country. 

(25)  The  circulating  medium  in  the  country  is  the  silver  sol,  which  is  divided  into 
100  cents,  its  weight  is  25  grains,  its  diameter  27  millimeters,  and  its  alloy  nine-tenths 
fine.  The  Peruvian  gold  pound,  put  into  circulation  at  the  beginning  of  1898,  is  of 
22  millimeters  diameter,  916|  one-thousandths  alloy,  and  of  7  grams,  988  milligrams 
W  eight. 

(20)  Gold  as  compared  with  silver  coin  is  at  a  premium.  In  1898  the  said  premium 
as  regards  American  gold  was  as  follows:  The  highest  quotation  was  218  per  cent; 
the  low  est  208,  the  average  being  211. 

(27)  The  highest  rate  of  exchange  on  London  during  the  year  for  bills  at  ninety 
days'  sight  was  23] jj  pence  per  sol,  silver,  and  the  lowest  23;  pence. 

(28)  The  following  dispositions  in  reference  to  coin  were  decreed  during  the  year: 
The  supreme  decree  of  January  10,  fixing  the  shape,  grade,  weight,  tolerance, 

name,  and  stamp  of  the  national  gold  coinage. 

The  supreme  decree  of  March  21,  iixing  the  mode  of  procedure  to  be  observed  by 
the  board  of  economy  of  the  national  mint  in  the  verification  of  the  weight  and  grade 
of  gold  coinage  previous  to  its  being  put  in  circulation. 

The  supreme  resolution  of  June  10,  approving  the  twenty-one  articles  established 
on  the  16th  of  May  by  the  director  of  the  national  mint  for  the  guidance  of  that 
establishment  as  regards  the  buying  of  gold  and  the  delivery  of  the  same  to  the  office. 

The  supreme  resolution  of  June  13,  ordering  the  gold  coinage  to  take  effect  for  the 
present  by  administration  and  under  the  charge  of  the  engineer  of  the  mint,  in 
order  to  give  the  greatest  guaranty  in  the  production  of  Peruvian  gold  coin. 

(29)  Reports  published:  The  national  mint  to  present  a  yearly  memorial  to  the 
ministry  of  finance  an  reference  to  the  working  of  the  said  office,  to  be  annexed  to 
the  one  presented  by  the  said  minister  to  Congress. 

God  preserve  your  highness. 

M.  Candamo. 

Lima,  August  7, 1899. 

Correct.  Ulloa, 

Chief  Clerk  of  (he  Foreign  Office. 


Peruvian  Commerce  i\  the  Year  1898. 
exportation  op  silver. 
The  exportation  of  silver  in  1898  amounted  to  8,433,175.90  soles,  as  follows: 


Silver  coin   482,365.00 

Silverware   439  807  00 

Amalgam  and  bar  silver   3  405'  Q07'  oy 

Silver  ores  Vfffff.  '.'  Yf.'.  '.  B',01%m'.41 

Sulphates   1,066,797.29 


433, 175. 90 
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IMPORTATION  OF  SILVER. 

There  has  been  none,  the  law  prohibiting  the  introduction  of  silver  coin  and  the 
country  being  a  producer  of  this  metal. 


EXPORTATION  OK  GOLD. 

The  exportation  of  gold  in  1898  amounted  to  86,512.98  soles,  viz: 

Bullion  and  coined  gold  from  Callao   41  r>nn  M 

Bullion  and  coined  gold  from  Molk-ndo. ..  .    4k  nrrm 

Gold  ingots   6  i^w 

 I::::::::::::::::::.::::::  6,M 

Total  86,512.98 

IMPORTATION  OF  GOLD. 

The  importation  of  gold  in  1898  has  been  as  follows: 
Gold  coin: 

Poundsstoling   m  5g8 

«    Chile  dollars   35,000 

Gold  bullion: 

Ounces   go 

Kilograms   [.  V..Y^lV^lll".T.Y.'.'.',  0.868 

No  gold  of  any  description  has  been  imported  from  the  United  States. 


i  [Translation  ] 

BUSINESS  TRANSACTED  AT  THE  LIMA  MINT  DURING  THE  YEAR  1898. 
[Mining  Bulletin,  Lima,  February  10,  1899.) 

In  order  to  explain  the  tables  inserted  at  foot  showing  the  business  transacted  at 
the  national,  mint  and  prepared  by  the  accountant's  and  treasury  sections  of  that 
establishment,  under  the  guidance  of  Mr.  Luis  Lembecke,  we  will  make  a  short  sketch 
of  the  causes  through  which  it  came  into  existence. 

By  a  supreme  decree  of  April  9,  1897,  the  coining  of  silver  soles  was  suspended 
and  that  of  fractional  silver  coin  was  only  permitted  when  using  silver  obtained 
through  the  smelting  down  of  an  equal  value  of  silver  soles  (supreme  decree  of  May 
5,  1897) .  Subsequently  the  tax  on  exported  silver  coin,  native  silver,  and  silverware 
was  abolished  by  the  law  of  September  11,  1897.  In  the  same  year,  on  the  22d  of 
December,  the  executive  promulgated  the  law  passed  by  Congress  establishing  a 
national  gold  coinage  of  the  same  weight  and  alloy  as  the  English  pound  sterling,  the 
said  coin  and  objects  of  art  of  this  metal  (gold)  to  be  free  from  export  duty,  the  said 
duty  being  retained  only  in  the  case  of  bullion  or  gold  dust. 

To  this  end  a  gold-refining  office  was  established  at  the  mint  and  the  smelting  was 
regulated,  to  all  of  which  the  school  of  engineers  gave  the  valuable  aid  of  its  profes- 
sors of  the  art  of  assaying  and  metallurgy. 

In  short,  we  will  say  that  at  the  national  Lima  mint  gold  only  is  coined  at  the 
present  day,  and,  exceptionally,  fractional  silver  coin  from  melted -down  silver  soles 
that  the  exportation  of  gold  bullion  and  gold  dust  passes  through  the  mint,  this  not 
being  the  case  as  regards  silver,  which  is  free  and  beyond  control. 

In  making  a  resume"  of  the  statistical  tables  in  reference  to  gold,  we  find  that 
during  the  year  185  lingots,  with  a  gross  weight  of  376  kilograms  107  grams  and  a 
net  weight  (after  refining)  of  309  kilograms  658  grams  561  milligrams,  whose  value 
was  £43,075  5  soles  and  80  cents,  were  received. 

In  the  nine  months  from  April  to  December  40,103  pounds  were  coined — 6  kilo- 
grams 428  grams — with  a  net  weight  (after  refining)  of  4  kilograms  301  grains  621 
milligrams,  whose  value  was  5,926  soles  and  66  cents,  were  exported. 

As  regards  the  fractional  silver  money,  there  were  coined,  respectively,  fifths  of  a 
sol,  value  70,000  soles;  dimes,  value  20^000  soles  ami  half  dimes,  value  30,000  soles; 
in  all,  120,000  soles. 

The  melting  down  of  silver  soles  into  bars,  by  order  of  the  Supreme  Government, 
for  exportation  was  for  the  amount  of  1,600,000  soles.  The  coinage,  therefore,  was 
as  follows,  viz:  £40,103,  or  401,030  soles,  and  fractional  coin,  120,000  soles;  total, 
521,030  soles. 
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As  usual,  we 

c  at  toot  i 

he  i 

1  6  /  t  . 

St  iU'S. 

1  S7  1 

1    ftlfl  Lflfl 
1  ,  Q 1  o,  VUU 

1 882 

1875 

1876  

1  ''82  882 
■17,  200 

1884 

1877  

97,  629 

1878  

13-1, 709 

L886 

1879  

584, 8.r>;i 

1887 

1880  

.  879,. 571 

1888 

1881  

310,  000 

L889 

>f  annua]  coinage,  beginning  witb  the  year 


Holes. 

740,098 

0112,000 
, 702, 200 
,700,000 

592, 005 
,085,859 
,258,000 
,875,000 


1890 

1891  . 

1892  . 
189;;  . 

LS94 
1895  . 
L89G 
1897  . 


Soles. 
2,087,  118 
8,  109,798 
2,01  1.9-18 
2, 167,898 
4,474,786 
4,866,489 
2,874,628 
1,078,494 


Since  the  year  1890  sucres  and  dimes  have  been  coined  for  Ecuador  to  the  following 
extent: 


Soles. 

1890   287,118.  71 

1891   188,732.00 

1892   301,395.21 

1893    248,976.05 


Soles. 

1894   Il  l,  581!. 80 

1895   205, -173.  40 

1890   11)9,797.07 

1897    023,087.27 


which,  being  deducted  from  the  totals  of  annual  coinage,  will  show  the  amount  of 
soles  coined  in  each  year. 

As  we  have  already  stated,  640,103  gold,  or  to  the  value  of  401,030  soles,  silver 
fractional  coin,  making  a  total  of  521,030  soles,  has  been  coined  in  1898. 

As  regards  exported  gold,  it  amounts  but  to  4  kilograms  301  grams  621  millo- 
grams  refined.  This  insignificant  amount  must,  in  the  first  instance,  be  due  to  the 
facilities  offered  for  and  the  advantage  derived  from  coining,  and  also  in  all  prob- 
ability to  the  facility  with  which  this  metal  can  be  clandestinely  exported. 

The  tables  to  which  we  have  referred  are  the  following: 

Account  of  the  Remelting  of  Hard  Silver  Soles  into  Bars  for  Exportation, 
1898,  BY  Order  of  the  Supreme  Government. 


Month. 


January . 
February 
March  . . 
April  


Amount. 


Soles. 
400, 000 
200, 000 
200, 000 
200, 000 


Mouth. 


Amount, 


May  

June  

Total 


Soles. 
400, 000 
200, 000 


1 , 000, 000 


Coinage  of  Fractional  National  Silver  Money. 


Month. 

Fifths. 

Dimes. 

Half 
dimes. 

Total. 

January  

Soles. 

Soles. 

Soles. 
20,000 

Soles. 
20,  000 
32, 000 
08,000 

February  

32, 000 
38, 000 

March  

20, 000 

10,000 

Total   

70, 000 

20, 000 

30, 000 

120, 000 

Coinage  of  Peruvian  Gold  Pounds,  1898. 


Month. 


April  

May  

June  

July  

August  

September 


Pounds. 


4,166 
6,185 
4,541 
5, 718 
3,945 
2,819 


Month 

October  

November  

Decembei   

Total  


Pounds. 


3, 702 
4,080 
4,947 


40, 103 
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Account  ok  (ioi.d  Ingots  Received  for  Coinage  at  the  Mint,  1S98. 


Month. 

No.  of 
ingots. 

Gross 
weight. 

Fine 
weight. 

Value. 

7 

19 
13 
27 
17 
20 
17 
23 
19 
23 

Kilograms. 
47. 769 
45. 123J 
45.170 
56. 628 
28. 813 
34. 952 
23. 129 
28.7214 
31.8085 
33.993 

Kilograms. 
37.759119 
33  115735 
38. 796026 
48. 834392J 
24.214617 
28. 749772 
19.2410894 
24.651297 
26. 2169664 
28. 0795464 

Pounds. 
5,156 
5, 135 
5, 471 
6, 669 
3,306 
3,926 
2, 627 
3,366 
3.5S0 
3,834 

Soles. 
6.91 
4.61 
4. 36 
4.01 
9. 47 
3.03 
7.18 
5.  79 
4.01 
6. 43 

April  

June  

July  

August  

September  

October  

November  

December  

Total  

185 

376. 107 

309. 658561 

43, 075 

5.80 

Account  ok  Gold  Ingots  Received  at  Mint  to  be  Exported,  and  Value  of  the 
'A  Per  Cent  Duty  Received  by  the  Government,  1898. 


Month. 

Gross  weight. 

Fine  weight. 

Value. 

Three  per 
cent  duty. 

Kilw/rams. 
6.428 

Kilograms. 
4. 301621 

Soles. 
5, 926. 66 

Soles. 
177. 79 

PUERTO  RICO. 

Boston,  Jane  8,  1899. 

Dear  Sir:  Referring  to  your  letter  dated  May  6  regarding  money  in  circulation  in 
Puerto  Rico,  we  send  you  herewith  copy  of  a  letter  received  from  our  house  at  the 
island,  which  deals  with  the  question  and  which,  we  trust,  will  answer  your 
purpose. 

Yours,  very  truly, 

De  Ford  &  Co., 
Fiscal  Agents  of  the  United  Stales  for  the  Inland  of  Puerto  Rico, 

Geo.  E.  Roberts,  Esq., 

Director  of  the  Mint,  Wunhini/lon,  1).  < '. 


Puerto  Rico,  May  19,  1899. 

Dear  Sir:  We  send  you  the  following  figures  in  reply  to  your  inquiry  on  behalf  of 
the  lion.  George  E.  Roberts,  Director  of  the  Mint: 

We  estimate  the  amount  of  money  in  circulation  in  Puerto  Rico  as  follows:  Amount, 
6,500,000  to  7,000,000  pesos;  kind,  5,500,000  to  6,000,000  silver  pesos  and  subsidiary 
coinage;  1,000,000  notes  of  the  Banco  Espafiol  de  Puerto  Rico. 

The  largest  amount  ever  outstanding  of  these  notes  was  2,580,000  pesos. 

The  peso  was  put  into  circulation  in  November,  1895,  the  Mexican  dollar  then  in 
circulation  being  taken  up  at  95  centavos  de  peso  for  $1  Mexican,  although  the 
Mexican  dollar  IS  said  to  have  a  greater  bullion  value  than  the  peso.  After  Decem- 
ber, 1895,  the  Mexican  dollar  was  no  longer  legal  tender. 

The  authorized  issue  of  pesos  was  7,000,000.  Of  this  issue  5,500.000  to  (1,000,000 
were  used  in  taking  up  the  Mexican  dollars.  The  other  million  were  coined,  I  Hit 
never  publiclv  issued.  It  is  possible  that  they  were  put  in  circulation  by  the  Span- 
iards just  before  leaving,  as  in  November  a"  large  number  of  perfectly  new  pesos 
appeared  in  circulation  in  the  island.  These  may  have  come,  however,  from  the 
vaults  of  the  Banco  Espafiol,  who  were  redeeming  lame  numbers  of  their  notes  at 
the  time.  It  has  been  said  that  these  pesos  were  counterfeits:  that  is,  that  they  were 
made  from  the  original  dies  and  of  silver  in  order  to  obtain  the  premium  over  the 
bullion  value  at  which  the  peso  circulated.  There  is  absolutely  no  proof  of  the  truth 
of  such  assertion.  .         .  . 

We  estimate  the  amount  of  American  money  m  circulation  at  >,.i0,000.  lms 
amount  would  be  far  lamer  but  for  the  practice  of  the  Post-Office  Department  of 
shipping  American  money  received  from  the  sale  of  money  orders  instead  of  bills  ot 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT.  865 

exchange.  Wo  understand  that,  the  amount  returned  to  the  Hinted  States  in  this 
way  has  been  very  large.'  The  exact  figures  can  probably  be  obtained  from  the  Post- 
( Iflace  I  >epartment. 

The  Puerto  Riean  peso  and  the  Ameriean  dollar  have,  since  the  value  of  the  peso 
was  fixed  by  the  Presidential  order  at  cents  American,  circulated  at  about  that 
ratio,  fcbe  peso  beingal  a  premium  of  about  I  percenl  on  account  of  the  poorerclasses 
being  more  accustomed  to  it  as  a  medium  of  exchange.  Ai  presenl  the  premium  on 
the  peso  is  about  three-fourths  per  cent  over  the  fixed  rate;  that  is,  the  American 
dollar  is  worth  about  105£  in  pesos. 

The  rate  of  60  cents  American  for  the  peso  has  been  accepted  throughout  the 
island  as  final.  We  feel  that  it  would  be  a  very  grave  mistake  to  make  any  further 
change. 

We  are  also  of  the  opinion,  which  we  have  often  expressed,  that  this  rate,  alt  hough 
above  thi>  bullion  value  of  the  peso,  was  as  fair  a  one  as  could  be  found,  in  that  it 
approximated  very  closely  t lie  average  gold  value  at  which  the  peso  had  circulated 
since  its  issue. 

The  above  figures  have  been  obtained  from  various  Government  and  banking 
reports,  from  the  exchange  books  of  various  prominent  native  firms,  and  from  OUT 
own  experience  on  the  island  since  the  American  occupation. 
Faithfullv,  vours, 

Ok  Foki>  &  Co. 

Messrs.  De  Ford  &  Co., 

Boston,  Moss. 


PORTUGAL. 

Legation  op  the  United  States, 

Lisbon,  May  29,  1899. 

Sir:  In  conformity  with  instructions  received  from  the  Department  of  State,  I  have 
the  honor  to  transmit  herewith  replies  to  interrogatories  in  regard  to  coinage  in 
Portugal. 

I  beg  to  remain,  yours,  truly, 

Lawrence  Townsend. 

The  Director  of  the  Mint, 

Treasury  Department,  Washington,  IK  C. 


Answers  to  interrogatories,  1898. 

(1)  Gold  coinage:  No  gold  was  coined  in  1898. 

(2)  Silver  coinage:  1,020,000  coins  of  500  reis  each;  value,  510.000$000  reis;  93,000 
coins  of  100  reis  each;  value,  93.000$000  reis. 

In  commemoration  of  the  fourth  centenary  of  Vasco  de  Gama: 

Silver  coins  of  1,000  reis  each,  300,000;  'value,  300.000$000  reis;  500  reis  each, 
300,000;  value,  150.000f!000  reis;  200  reis  each,  250,000;  value,  50.000$000  reis.  Total 
silver  coined,  §827,250  (value,  1,000  reis  equals  75  cents). 

N.  B. — In  the  year  1898,  4,884  kilograms  of  foreign  silver  coins  were  withdrawn 
from  circulation  in  the  Portuguese  colonies  and  melted. 

The  circulation  of  silver,  though  rather  larger  than  in  1897,  is  still  small  and  inter- 
changeable with  the  depreciated  paper  currency.  The  foregoing  total  of  silver  has, 
therefore,  been  calculated  on  the  same  basis  as  paper  currency. 

(3)  Coinage  executed  for  other  governments  during  1898:  None  reported. 

(4)  AVeight  of  fine  gold  used  in  the  industrial  arts  during  the  calendar  year  1898: 
Approximately,  1,194  kilograms  of  fine  gold  in  the  arts.    Value  not  stated. 

(5)  Amount  of  new  gold  and  old  gold  contained  in  the  above:  Not  specified. 

(6)  Weight  of  fine  silver  used  in  the  industrial  arts  during  the  calendar  year  1898: 
Approximately,  7,000  kilograms  of  silver  used  in  the  arts.    Value  not  stated. 

(7)  Amount  of  new  and  old  silver:  Unknown. 
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(S)  Imports,  year  1S98: 

GOLD. 


J  Ascription. 

Weight. 

Value,  a 

In  bars  (ingots)  

KilograMs. 
6.  000 

S.f.'.l'J 
7.000 

82,400.00 
759. 75 
916. 50 
15.00 

66,300.00 

174,825.00 
926, 400. 00 

Leaf.  Eor gilding  

Coin  

Exports: 

851,000 

a  Estimated  at  1,000  reis,  equals  75  cents. 

(9)  Imports: 

SILVER. 

Description. 

Weight. 

Value. 

Kilograms. 
47,410 

8920,286.00 
657,900.00 
30.00 
1,098.  75 
35.25 

458, 175.00 

Coin  :  

1 

105 
1 

Leaf  for  plating    

In  sheet  and  wire  

Exports: 

(10,  11,  and  12)  No  record  kept  of  United  States  gold  imported  or  melted. 

(13,  14,  15,  and  16)  There  are  no  gold  mines  in  Portugal.  No  gold  produced  in 
Portuguese  colonies.    No  silver  produced  in  the  country  or  colonies  of  the  country. 

(17  and  18)  There  are  no  gold  and  silver  refineries  in  Portugal. 

(19)  Approximate  stock  of  gold  in  the  countrv  at  the  close  of  the  calendar  vear 
1898:  $3,596,421  (estimated  at  1,000  reis  is  equal  "to  75  cents). 

'  (20)  Approximate  stock  of  silver  in  the  country  at  the  close  of  the  calendar  year 
1898:  Information  not  obtainable. 

(21  and  23)  Government  notes  outstanding  at  the  end  of  the  year  1898:  $52,241,259 
(at  1,000  reis  equals  75  cents).  Uncovered  Government  notes:  Information  not 
obtainable. 

(22  and  24)  Bank  notes  outstanding  at  the  end  of  the  year  1898:  Information  not 
obtainable. 

(25)  Actual  currency  of  the  country:  Inconvertible  paper. 

(26)  Gold  is  at  a  premium  which  averaired,  in  1898,  54.]  per  cent. 

(27)  Exchange  on  London  in  1898:  Highest,  39.5  pence,  equal  to  1  milreis;  lowest. 
27£  pence,  equal  to  1  milreis;  average,  33£  pence,  equal  to  1  milreis. 

(28)  Laws  passed  during  1898  affecting  the  coinage,  issue,  or  legal-tender  character 
of  the  metallic  or  paper  currency:  None  passed. 

(29)  Report  on  operations  of  the  mint:  None  published. 


K<  >UMANIA. 

Legation  op  tuk  United  Status  of  America, 

Athens,  March  2.',,  1899. 

Sir:  Referring  to  the  subject  of  your  circular  of  January  3  last,  transmitted  to  this 
legation  bv  the  Secretary  6l  State,  under  date  of  February  2,  the  vice-consul-general 
of  the  United  States  at  Bucharest,  Roumania,  has  informed  me  that  the  Roumanian 
Government  will  not  be  able,  for  some  months  to  come,  to  supply  the  information  you 
desire  relating  to  coinage,  etc.,  in  1898. 

In  the  absence  of  official  data  I  inclose  a  clipping  from  a  recent  issue  of  the  leading 
paper  of  Bucharest,  which  supplies  answers  tn  several  of  your  questions. 
Very  respectfullv,  your  obedient  servant. 

W.  W.  Rock n ill, 

United  States  Minister. 

lion.  George  E.  Roberts, 

Director  of  the  Mini.  Washington,  />.  G. 
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Mon kta k v  Statist ccs. 

[From  the  tedependaaoe  Etoumalne,  of  Bucharest,  February  26,  L8W,] 

Qere  is  the  quantity  and  the  value  of  the  coins  actually  in  cirmlat  ion  in  lion  mania: 

Km  lies. 

Gold  coins  of  20  francs,  886,200  pieces,  representing   7,725,800 

Silver  coins  of — 

5  francs,  4,5-10,000  pieces;  value   22,700,000 

2  francs,  7,928,255  pieces;  value   15,856,510 

1  franc,  11,280.000  pieces;  value   1-1,280,000 

50  centimes,  0.72(1,080  pieces;  value   4,868,400 

Copper  coins  of 

10  centimes,  25,000,000  pieces;  value   2,500,000 

5  centimes,  46,000,000  pieces;  value   2,250,000 

2  centimes,  27,250.000  pieces;  value   5-15,000 

1  centime,  5,000,000  pieces;  value   50,000 

Total  value  of  the  coins  in  circulation   70,770,800 


RUSSIA. 

Embassy  of  the  United  States, 

St.  Petersburg,  March  7,  1899. 
Sir:  On  February  23  I  received  instructions  from  the  Secretary  of  State  to  secure 
answers  to  certain  printed  questions  relating  to  coinage,  etc.,  and  to  send  the  same  to 
you.  I  directed  a  note  to  Mr.  Follendorf,  director  of  the  imperial  mint,  who  has 
sen)  answers  to  those  of  the  questions  which  concern  the  operations  of  that  institu- 
tion during  the  calendar  year  L898, 

Mr.  Follendorf  advises  me  that  I  can  obtain  answers  to  questions  Nos.  4,  5,  6,  7,  10, 
and  11  from  the  department  of  trade  and  manufacturers  of  the  ministry  of  finance, 
and  to  questions  Nos.  8,  9,  19,  20,  21,  22,  23,  24,  25,  and  27  from  the  State  bank.  I 
have,  therefore,  addressed  notes  to  the  directors  of  the  said  department  and  bank, 
asking  for  answers  to  the  questions. 

As  there  may  be  some  delay  in  obtaining  replies,  I  send  you  now  Mr.  Follendorf  s 
answers  to  the  remaining  questions. 

1  am,  sir,  your  obedient  servant ,  HERBERT  H.  D.  Peirce, 

Charge  d' Affaires. 

Hon.  George  E.  Roberts, 

Director  of  the  Mint,  Washington,  D.  C. 


Embassy  of  the  United  States, 

St.  Petersburg,  March  15,  1899. 
Sir:  Supplementing  my  letter  of  the  7th  instant,  I  now  take  pleasure  in  transmit- 
ting the  answers  (Nos.  19,  20,  21,  22,  23,  24,  25,  and  27)  received  from  the  controller 
of  the  Imperial  Bank  of  Russia. 

As  soon  as  the  other  replies  are  received  by  the  embassy  they  will  be  forwarded  to 
you. 

I  am,  sir,  your  obedient  servant,  Herbert  H.  D.  Peirce, 

Charge  d' Affaires. 

Hon.  George  E.  Roberts, 

Director  of  the  Mint,  Washington,  D.  C. 


Answers  to  interrogatories,  1898. 

(1)  Coinage  and  recoinage:  Gold,  12  pieces  imperials;  200,000  pieces  two-thirds 
imperials;  9  pieces  one-half  imperials;  52,378.000  pieces  one-third  imperials.  Total 
value  263,890,247  rubles  50  copecks,  or  $115,769,292.15,  including  186,779,962  rubles 
50  copecks,  or  §96,110,861  of  old  domestic  coins  (recoined). 

(2)  Coinage  and  recoinage:  Silver,  18,724,872  high  standard  pieces,  value  18,724,872 
rubies,  or  $9,735,206.82;  3,000,009  pieces  of  15  copecks  (low  standard);  6,610,009 
pieces  of  10  copecks  (low  standard);  3,980,009  pieces  of  5  copecks  (low  standard). 
Value  1,310,002  rubles  70  copecks,  or  $674,084.55,  including  2,963  rubles  of  old 
domestic  and  2,623  of  foreign  coins  (recoined). 

(3)  Coinage  executed  for  other  Governments:  None. 

(12)  United  States  gold  coin  deposited  at  the  mint  and  melted:  None. 

(13)  Gold  produced  from  the  mines  of  the  country  during  1898:  38,313,839  grams 
fine  gold;  value,  49,485.260  rubles  or  $25,463,496.62. 
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(15)  Silver  produced  from  the  mines  of  the  country  during  1898:  8,663,882.61 
grams  line  silver;  value,  481,429  rubles  77  copecks,  or  $247,728.01  coining  value. 

(14  and  1(5)  <  rold  and  silver  produced  in  the  colonies  of  the  country  during  1898: 
None. 

(17)  Output  of  gold  from  the  refineries  of  the  country  during  1898  :  35,746,105 
grams,  fine. 

(  IS)  Output  of  silver  from  the  refineries  of  the  country  during  ixm-.  11,026,228 
grams,  fine. 

(19.)  Gold  stock  in  the  country  at  the  close  of  the  year  (in  millions  of  rabies) : 

Imperial  Bank  of  Russia:  Rubles. 
Cash   145,  soo,  ooo 

Bullion   330,500,000 

Russian  money  of  old  coinage   93, 300, 000 

Foreign  coin   343,  300,  000 

Gold  in  transport   3, 400, 000 

Total   916,300,000 

Treasury: 

At  the  custom-house   700, 000 

At  the  mint: 

Belonging  to  the  Imperial  Bank  of  Russia   28,000. 000 

Belonging  to  the  treasury   10, 000, 000 

Sundries   a  32, 100, 000 

Total   987,700,000 

Gold  circulation  (approximately)  ,   451,100,000 

Total   1,438,800,000 

(20)  Silver  stock  of  0.900  fineness  in  the  country  at  the  close  of  the  year  1898  (in 
millions  of  rubles) : 

Imperial  Bank  of  Russia:  Rubles. 

Cash   28, 000, 000 

In  transport   1  500, 000 

At  the  mint: 

Belonging  to  the  treasury   7,900,000 

Sundries   300, 000 

Total   37,700,000 

Silver  circulation  (approximately)   121,500,000 

Total   159,200,000 

(21  and  23)  There  are  no  Government  notes.  The  only  notes  in  circulation  are 
issued  by  the  Imperial  Bank  of  Russia,  but  they  are  guaranteed  by  the  treasury. 

(22  and  24)  The  amount  of  bank  notes  (notes  issued  by  the  Bank  of  Russia)  out- 
standing at  the  end  of  the  year  1898  (in  millions  of  rubles)  662,100,000  rubles. 
There  were  no  bank  notes  uncovered,  the  gold  stock  of  the  Imperial  Bank  exceeding 
the  outstanding  notes. 

(25)  Actual  currency  of  the  country:  Gold,  1  ruble  (17.424  doli  b) ;  fine  gold, 
$0.514566.  (Imperial  decree  of  August's,  1896;  Januarv  3;  August  29;  November  14, 
1897;  March  27;  December  11,  1898.) 

(26)  Premium  on  gold  as  compared  with  the  actual  currency  of  the  country: 
There  is  no  difference. 

(27)  Special  table: 

Rate  of  Exchange  on  London,  1898. 


Months. 


January  

February   

March  

April  

May  

June  

July  

August  

September  . . . 

October  

November  . . . 
December  

Average 


Three-months  bills. 


Highest.    Lowest.  Average 


93. 95 
94.00 
91.  15 
94. 10 
93.  95 
94.10 
94. 05 
91.00 
93.85 
93.  75 
93.80 
93.  so 


94.15 


93.  75 
93.90 
93.90 
93.55 
93. 65 
93.90 
93.95 
93.90 
93.  75 
93.  05 
93.  70 
93.60 


93.  55 


93.  SO 
93.93 
93.93 
93. 94 
93.78 
93.  98 
94.00 
93.  97 
93.79 
93.  70 
93.  77 
93.72 


93.88 


Checks. 


Highest.    Lowest.  Average 


94. 55 
94.80 
94.95 
95.05 
94.65 
94.  15 
94.45 
94. 50 
94.50 
91.  S.5 
94.  75 
91.65 


95.05 


94. 35 
94.55 
94.  SO 
94.40 
91.35 
91.35 
94.35 
94.  40 
94. 35 
9  4.  55 
94.60 
94.45 


94.35 


a  The  greatest  part  of  this  gold  belongs  to  the  Imperial  Bank  of  Russia  in  payment  of  bonds  deliv- 
ered by  the  administration  of  mines  on  gold  produced  (assignovki) . 
b  One  doli  equals  one  ninety-sixth  of  a  zolotnik,  equals  0.04443494  gr. 
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(28)  Laws  passed  during  1898  affecting  the  coinage,  issue,  or  legal-lender  char- 
acter of  the  metalli  •  paper  currency:  On  December  U,  L898,  a  law  was  passed  for 

the  issue  of  silver  coinage  to  an  amount  not  exceeding  three  tunes  that  oi  the  popu- 
lation of  the  Empire,  and  fixing  the  Legal  tender  of  aigh  standard  silver  coin  to  26 
rubles  between  private  individuals,  the  Government  to  accept  silver  coin  in  pay- 
menl  to  any  extent  excepting  at  the  customs,  and  for  certain  dues  w  hen  its  amount 
is  limited  to  5  rubles. 

(29)  Report  on  the  operations  of  the  mint:  No  report  is  pubhshed. 


[Prom  the  report  on  the  budget  for  is1.)1.),  of  Mr,  de  Witte,  minister  of  finance  of  Ru«sia.l 

The  year  L898  witnessed  the  completion  of  the  reorganization  of  Russia's  monetary 
system'.  That  reorganization  was  completed  by  the  ukase  of  March  27,  which  pro- 
vided for  the  statement  of  all  accounts  in  rubles  of  one-fifteenth  of  an  imperial,  limits 
the  coinage  of  silver,  and  fixes  a  maximum  above  which  private  individuals  are  no 
longer  required  to  receive  that  metal.  Simultaneously,  the  measures  taken  to  substi- 
tute a  circulation  of  specie  for  the  paper  money  of  Russia  were  about  completed. 

We  here  give  some  figures  showing  the  results  obtained  m  the  year  1898: 


Period. 

Gold. 

At  the  Bank  of 
Russia,  in  the 
treasuries  and 
correspondents 
of  the  treas- 
uries. 

In 

circulation. 

Total. 

Rubles. 
1,315,000, 000 
1,1 16,000, 000 

Rubles. 
155,000,000 
445, 000, 000 

Rubles. 
1,470, 000,000 
1,591,000,000 

End  of  1898  

In  1898 : 

121,000,000 

Period. 

Silver  of  the  fineness  of  0.900. 

At  the  Bank  oi" 
Russia,  in  the 
treasuries  and 
correspondents 
of  the  treas- 
uries. 

In 

circulation. 

Total. 

End  of  1897  

Rubles. 
63, 000, 000 
48,000,000 

Rubles. 
99,000,000 
142,000,000 

Rubles. 
162, 000, 000 
190, 000, 000 

End  of  1898  

In  1898 : 

Increase  

28,000,000 

Period. 

Bills  of  credit. 

At  the  Bank  of 
Russia  and 

in  the 
treasuries. 

In 

circulation. 

Total. 

End  of  1897   

Rubles. 
69, 000, 000 
41,800,000 

Rubles. 
930, 000, 000 
683, 200, 000 

Rubles. 
999, 000, 000 
725, 000, 000 

End  of  1898  

In  1898:  , 

Decrease  

274,000,000 

On  the  one  hand,  metallic  pieces,  especially  gold,  tend  to  play  a  preponderating 
part  in  the  mechanism  of  Russia's  exchange;  of  the  1,355,000,000  rubles  of  circulating 
medium  at  the  disposal  of  the  public,  33  per  cent  are  in  gold,  and  10  per  cent  in  silver 
coins  0.900  fine.  When  we  remember  that  scarcely  three  years  ago,  in  the  month 
of  January,  1896,  Russia's  circulation  was  composed,  to  the  extent  of  more  than  98 
per  cent,  of  paper  money  and  token  coins,  and  that  full-weight  silver  coins  and  gold 
10963  24 
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entered  into  it  only  to  the  extent  of  2  per  cent,  it  is  impossible  to  ignore  the  immen- 
sity of  the  progress  made. 

On  the  other  hand  1898  witnessed  an  increase  of  the  general  total  of  the  quanti- 
ties of  gold  existing  in  Russia,  as  well  as  of  the  gold  serving  as  security  for  the  hills 
of  credit  in  circulation.  In  181)7  the  proportion  of  the  metallic  stock  to  the  issues 
was  141  per  cent;  it  is  now  168  per  cent. 

It  is  worth  considering  that  these  results  were  obtained  during  a  year  not  favor- 
able, in  the  aggregate,  to  business  transactions.  Formerly  events  of  much  less 
importance  and  scope  entailed  the  depreciation  of  the  ruble;  at  present  the  lighten- 
ing of  the  international  market  for  loanable  capital  had  no  other  effect  than  a  slight 
increase  in  the  rate  of  discounl  and  interest. 

The  stability  of  Russia's  monetary  regime  is,  therefore,  well  proven.  Neverthe- 
less, the  minister  of  finance  thinks  it  well  to  refute  by  figures  an  objection  liable  to 
create  the  fear  of  probable  exports  of  gold  in  considerable  quantities,  by  showing 
that  in  Russia  the  issue  of  bills  is  based  on  a  metallic  stock,  subject  to  conditions 
more  rigorous  than  in  any  other  country.  Indeed,  by  the  terms  of  the  Russian  law, 
if  bills  are  issued  to  the  amount  of  600,000,000  rubles,  the  yold  reserve  intended  to 
secure  these  notes  must  not  be  less  than  300,000,000  rubles,  and  all  bills  issued  over 
and  above  600,000,000  rubles  must  be  represented  in  the  vaults  of  the  bank  by  its 
integral  counter  value  in  gold.  In  conformity  with  this  law,  the  683,000,000  rubles 
in  bills  of  credit  in  circulation  among  the  public  represent  in  the  vaults  of  the  bank 
a  minimum  gold  stock  of  383,000,000  of  rubles.  As  a  matter  of  fact  the  total  gold 
stock  of  the  Bank  of  Russia  (not  including  the  140,000,000  rubles  in  gold  belong- 
ing to  the  treasury)  exceeds  by  623,000,000  rubles  the  figure  of  the  obligatory  stock. 
W.e  thus  see  clearly  how  baseless  are  the  fears  that  there  may  be  exports  of  gold  in 
quantities  large  enough  to  compromise  the  redemption  of  the  notes. 


The  Coinage  Law,  June  7  (19),  1899. 
CnAPTEK  I. — Monetary  si/xion. 

1.  The  right  of  coining  money,  of  issuing  it  for  circulation,  and  of  recoining  it  is 
one  of  the  prerogatives  of  the  Crown. 

2.  All  affairs  connected  with  the  administration  of  the  coinage  are  under  the  cogni- 
zance of  the  minister  of  finance,  whose  duty  it  is  to  take  the  necessary  measures  for 
maintaining  a  firm  monetary  system  and  preserving  confidence  in  it. 

3.  The  Russian  monetary  system  is  based  on  gold.  The  monetary  unit  of  the  Rus- 
sian Empire  is  the  ruble,  containing  17.424  dofi  (see  table  at  the  end)  of  fine  gold. 
The  ruble  is  divided  into  100  kopecks. 

4.  The  coinage  of  the  Russian  Empire  is  gold,  silver,  and  copper. 

5.  Gold  money  is  coined  both  of  gold  belonging  to  the  State  and  of  gold  brought 
for  the  purpose  by  private  persons.  Gold  brought  by  any  person  can  not  be  refused 
for  coining,  provided  the  amount  of  fine  gold  presented  is  not  less  than  one-fourth 
of  a  pound  (3.291532  ounces  Troy) . 

6.  Gold  coins  of  the  following  denominations  are  struck:  Pieces  of  15  rubles 
(imperials),  pieces  of  10  rubles,  of  7  rubles  50  kopecks,  and  of  5  rubles. 

7.  The  amount  of  fine  gold  contained  in  the  above-mentioned  coins  is:  In  15-ruble 
pieces,  2  zolotniks  69.36  doli;  in  10-ruble  pieces,  1  zolotnik  78.24  doli;  in  7i-ruble 
pieces,  1  zolotnik  34.68  doli,  and  in  5-ruble  pieces,  87.12  doli. 

8.  Gold  coin  contains  900  parts  of  fine  gold  to  100  parts  of  copper.  A  pound  of 
standard  gold  must  contain  476  rubles  3xVT  copecks. 

9.  The  standard  weight  of  gold  coin  is  as  follows:  The  15-ruble  piece  weighs  3  zol- 
otniks 2.4  doli;  the  10-ruble  piece,  2  zolotniks  1.6  doli;  the  74-ruble  piece,  1  zolotnik 
49.2  doli,  and  the  5-ruble  piece,  1  zolotnik  0.8  doli. 

10.  The  diameters  of  the  gold  coins  are:  The  15-ruble  piece,  96  totchki  (1  totchka 
equals  0.01  inch) ;  the  10-ruble  piece,  89  totchki;  the  7i-ruble  piece,  84  totchki,  and 
the  5-ruble  piece,  72  totchki. 

11.  The  following  amount  of  remedy  is  allowed:  (1)  in  fineness,  one  thousandth 
(see  clause  8) ;  (2)  in  weight,  for  the  15-ruble  piece,  thirteen  ten-thousandths;  for 
the  10-ruble  and  7J -ruble  pieces,  two  thousandths,  and  for  the  5-ruble  piece,  three 
thousandths  (see  clause  9) . 

12.  Silver  and  copper  money  is  coined  only  from  metal  belonging  to  the  treasury. 

13.  Silver  is  coined  into  pieces  of  1  ruble,  50  copecks,  25  copecks,  20, 15, 10,  and  5 
copecks. 
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14.  The  silver  coins  of  1  ruble,  80  and  26  copecks  contain  900  parts  of  fine  silver 
ami  100  parts  of  copper,  while  coins  of  20,  15,10,  and  5  copecks  contain  500  parts  of 
fine  silver  and  500  parts  of  copper.  One  thousand  rubles'  worth  of  silver  coin 
0.900  fineness  weighs  1  pood  8  pounds  79  zolotniks  48  doli;  and  a  thousand  rubles' 
worth  of  silver  coin  of  0.500  fineness  weighs  I  pood  3  pounds  1)0  zolotniks  72  doli. 

15.  The  diameters  of  the  silver  coins  areas  follows:  1-ruble  piece.  1  inch  32  totchki; 
50-copeek  piece,  1  inch  5  totchki;  25-copeck  piece,  89  totchki;  20-copeck  piece,  86 
totchki;  LS-copecls  piece,  77  totchki;  10-copeds  piece,  (>s  totchki;  and  the  5-copeck 
piece,  59  totchki. 

16.  The  following  amount,  of  remedy  is  allowed  Eor  silver  coins:  (I)  In  fineness, 
for  rubles,  50-copeck  and  25-copeck  pieces,  two  thousandths;  and  for  20,  L5,  10,  ana 
5  copeck  pieces,  live  thousandths  (see  clause  14);  (2)  in  weight,  for  i,ooo  rubles' 
worth  of  silver  coin,  0.0015  of  the  weight  specified  in  clause  14. 

17.  Copper  money  is  coined  in  pieces  of  5,  3,  2  copecks,  1  copeck,  half  copeck,  and 
quarter  copeck,  at  the  rate  of  50  rubles  of  coin  from  a  pood  of  copper. 

18.  The  diameter  of  copper  coins  is  as  follows:  5-copeck  piece,  1  inch  26  totchki; 
3-copeck  piece,  1  inch 9  totchki ;  2-copeck  piece,  94  totchki;  1 -copeck  piece,  84  totchki; 
half-copeck  piece,  63  totchki,  and  quarter-copeck  piece,  51  totchki. 

19.  The  design  of  each  denomination  of  coin  is  fixed  by  a  detailed  description, 
confirmed  by  His  Imperial  Majesty,  and  published  by  the  ruling  senate  for  public 
information. 

Chapter  II. — Circulation,  of  com. 

20.  All  dues,  duties,  receipt-,  payments,  and  all  sums  of  money  in  accounts,  deeds, 
and  all  transactions  in  general,  are  reckoned  in  rubles  (clause  3). 

21.  Gold  coin  of  full  weight  (clause  6)  is  legal  tender  for  a  payment  of  any  amount. 
.  22.  The  least  current  weight  of  gold  coin  is:  For  15-ruble  pieces,  3  zolotniks  1 
dolia;  for  10-ruble  pieces,  2  zolotniks  0.6  dolia;  for  7o-ruble  pieces,  1  zolotnik  48  doli, 
ami  for  5-ruble  pieces,  1  zolotnik. 

23.  Gold  coin  below  the  weight  specified  in  clause  22  is  received  by  Government 
treasuries  at  its  nominal  value,  with  the  exception  of  the  cases  specified  in  the  follow- 
ing clause. 

24.  Defaced  or  worn  gold  coin  is  received  only  by  treasuries  specially  appointed 
for  this  purpose  by  the  minister  of  finance  at  the  value  of  the  fine  gold  contained  in 
such  coin,  after  deducting  the  cost  of  recoining  at  the  rate  of  1  copeck  per  5  rubles. 
The  minister  of  finance,  by  mutual  agreement  with  the  state  controller,  may  make 
regulations  for  the  receipt  of  defaced  and  worn  gold  coin  by  Government  treasuries. 
Such  regulations,  together  with  a  list  of  the  treasuries  above  mentioned,  are  presented 
to  the  ruling  senate,  to  be  published  for  general  information. 

25.  Light  gold  coin  (clause  22) ,  and  likewise  defaced  and  worn  gold  coin  (clause 
24) ,  when  once  received  by  a  Government  treasury,  is  not  again  issued  for  circulation. 

2H.  Besides  the  gold  coins  specified  in  clause  6,  gold  coins  of  former  coinage  are 
still  in  circulation.  Of  these,  the  imperials  (10  rubles)  and  half  imperials  (5  rubles) , 
coined  under  the  law  of  December  17,  1885,  are  received  by  Government  treasuries 
at  the  following  rate:  Imperials  at  15  rubles  and  half  imperials  at  7  rubles  50  copecks, 
provided  that  the  imperials  are  not  under  3  zolotniks  1  dolia  in  Aveight  and  the  half 
imperials  not  less  than  1  zolotnik  48  doli.  Imperials  and  half  imperials  weighing 
less  than  the  least  current  weight,  and  likewise  the  gold  coins  coined  before  1885: 
Imperials  (10  rubles) ,  half  imperials  (5  rubles) ,  and  ducats  (3  rubles)  are  received 
by  the  treasuries  appointed  by  the  minister  of  finance  (clause  24)  at  the  value  of  the 
fine  gold  contained  in  such  coins  (clause  54) . 

i  27.  Silver  and  copper  coins  serve  as  subsidiary  coinage  for  circulation  and  pay- 
ments. 

|  28.  In  issuing  silver  coin,  it  is  to  be  observed  that  the  total  amount  of  such  coin  in 
'  circulation  shall  not  exceed  the  sum  of  3  rubles  per  head  of  the  whole  population  of 
the  Empire.  For  an  issue  of  copper  coin,  the  minister  of  finance  has  to  obtain  the 
permission  of  His  Imperial  Majesty  in  the  appointed  way. 

29.  A  tender  of  payment  of  money  in  silver  coins  of  1  ruble,  50  copecks,  and  25 
copecks  is  legal  tender  among  private  persons  only  to  an  amount  not  exceeding  25 
rubles,  and  in  other  silver  coins,  as  well  as  in  copper  coins,  to  the  amount  of  3  rubles. 
Government  treasuries  receive  the  above-mentioned  coins  to  any  amount  in  all  pay- 
ments, with  the  exception  of  custom-house  duties,  in  which  case  the  amount  of 
silver  and  copper  coin  to  be  received  as  legal  tender  is  fixed  by  the  custom-house 
regulations. 

30.  All  worn  silver  and  copper  coins  paid  into  Government  treasuries  are  not  reis- 
sued for  circulation.    Defaced  silver  and  copper  coins,  and  likewise  coins  in  which 
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the  design  is  undecipherable,  are  not  in  any  case  to  be  received  by  Government 
treasuries,  nor  are  they  legal  tender  among  private  persons. 

31.  Counterfeit  coin  Lsdetained  when  presented  at  any  ( rovernment  treasury.  The 
minister  of  finance,  by  mutual  agreement,  w  hen  necessary,  with  the  proper  authori- 
ties, may  make  it  obligatory  f or  the  treasuries  of  public  and  private  institutions  to 
detain  counterfeit  coin  presented  for  payment.  A  list  of  such  institutions  is  pre- 
sented annually  by  the  minister  of  finance  to  the  ruling  senate  to  be  published  for 
public  information.  The  counterfeit  coin  detained  by  such  institutions  is  imme- 
diately delivered  to  the  mint  for  examination  or  destruction. 

Chapter  III. — The  St.  Petersburg  mint. 
Section  I. — Administration  of  the  mint. 

32.  For  the  purpose  of  preparing  planchets  and  making  coin  from  them,  there  is  a 
mint  at  St.  Petersburg,  under  the  authority  of  the  minister  of  finance  (through  the 
special  chancery  of  credit) . 

33.  The  immediate  management  of  the  mint  is  intrusted  to  the  director  of  the 
mint,  who  is  assisted  by  his  deputy  and  by  the  general  board  of  the  mint. 

34.  The  general  board  of  the  mint  consists  of  the  director  of  the  mint  as  chairman, 
of  the  deputy  director  and  the  chiefs  of  the  technical  departments. 

35.  The  officers  of  the  mint,  and  their  rights  and  privileges  hi  the  civil  sen-ice,  are 
defined  in  a  special  staff  list. 

36.  The  director  of  the  mint  takes  all  the  measures  in  his  power  to  insure  success 
and  regularity  in  the  operations  of  the  mint,  and  lays  before  the  board  for  prelimi- 
nary examination  (1)  proposals  and  estimates  for  buildings;  (2)  all  matters  of  inter- 
nal management,  exceeding  his  power;  (3)  questions  on  which  he  considers  it 
desirable  to  have  the  opinion  of  the  board.  Matters  mentioned  in  1  and  2  of  this 
clause  are  reported  to  the  special  chancery  of  credit,  with  the  conclusion  arrived  at 
by  the  general  board. 

37.  The  director  of  the  mint  may  (1)  undertake  orders  from  Government  and 
from  private  persons  for  medals,  stamps,  and  other  articles  specified  in  clause  43, 
article  1,  provided  that  the  cost  of  each  order  does  not  exceed  3,000  rubles  and  does 
not  require  for  its  execution  a  special  grant  beyond  the  estimates;  (2)  accept  tenders 
to  an  amount  not  exceeding  3,000  rubles  for  preparation  of  materials,  for  supplies, 
and  for  the  execution  of  any  piece  of  work;  (3)  sell  useless  property,  not  exceeding 
the  sum  of  600  rubles,  according  to  the  estimates  fixed  by  the  regulations;  and  (4) 
purchase  machinery  and  instruments  required  for  the  mint  to  the  amount  of  3,000 
rubles  in  each  particular  case. 

Note. — The  minister  of  finance,  by  mutual  agreement  with  the  state  controller, 
may,  if  he  thinks  fit,  authorize  the  sale  of  metals  and  other  materials  from  the  mint, 
either  by  auction  or  in  the  ordinary  way,  and  may  likewise  confirm  the  sale  of  such 
metals  and  materials  to  any  amount. 

38.  In  cases  when,  after  the  discussion  by  the  board  of  matters  within  the  powers 
of  the  director  of  the  mint,  the  opinion  of  the  majority  does  not  agree  with  that  of 
the  director  of  the  mint,  the  latter,  w  hile  deciding  as  he  thinks  fit,  must  report  the 
affair  to  the  special  chancery  of  credit,  inclosing  a  copy  of  the  minutes  of  the  board, 
and  separate  opinion  of  the  members. 

39.  The  duties  of  the  general  board  are  (1)  to  verify,  with  the  assistance  of  the 
chief  bookkeeper,  the  amount  of  bullion  and  coin  in  the  storerooms,  once  a  month, 
on  the  first  week  day  of  each  month,  and  besides  that,  unexpectedly,  at  t  he  proposal 
of  the  director  of  the  mint;  and  (2)  to  receive  tenders  for  materials  and  supplies,  for 
repair  of  buildings,  and  for  the  purchase  of  any  superfluous  or  useless  property 
belonging  to  the  mint. 

40.  The  deputy  director  of  the  mint  has  the  supervision  over  the  treasury  and 
commissary  departments,  and  for  this  purpose  verities  the  correc  t  weight  of  metals 
delivered  at  the  mint,  and  that  of  coin  and  other  articles  delivered  by  the  technical 
departments  to  the  treasury  department.  Besides  this,  the  deputy  director  f ultills  all 
the  duties  laid  down  in  the  regulations  made  for  his  guidance. 

41.  The  heads  o  fseparate  departments,  the  treasurer  and  the  commissary,  and 
likewise  their  assistants,  superintend  the  proper  execution  of  the  business  intrusted 
to  them  and  are  responsible  for  the  safety  of  the  money,  bullion,  and  other  property 
intrusted  to  them. 

42.  The  responsibility  for  the  correct  fineness  of  alloys  and  coins,  as  w7ell  as  that  of 
gold  and  silver  ignots,  rests  on  the  manager  of  the  melting  department,  the  controlling 
assayer  and  the  assayer  of  the  melting  department;  for  the  correct  weight  and  fine- 
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ness  of  medals,  on  the  bead  of  the  medal  departmenl  and  auxiliary  workshops,  and 
for  the  correct  fineness  of  medals,  on  the  controlling  assayer;  for  the  correct  weight 
of  coins,  both  of  .separate  pieces  (clause  !>)  and  of  haps  of  coin  (clause  56),  on  the 
head  of  the  coining  department,  while  Hie  responsibility  for  the  correct  weight  of 
money  in  hags  rests  likewise  on  the  deputy  director  of  the  mini  and  the  treasurer. 

Suction  II. — Ohjcii  <>/  tlir  mint  ami.  rtyahtfbm*ft>r  it.it  operation. 

43.  The  object  of  t  he  mint  is  (1)  to  prepare  coins,  medals,  assay  stamps,  hall  marks, 
etc,  dies,  matrices,  and  other  articles  in  connection  with  the  production  of  coin;  (2) 
lo  receive  gold  and  silver  from  the  owners  of  mines,  or  gold  from  any  other  person; 
(3)  to  separate -old  from  the  silver  it  contains;  (4)  to  Collect  t  lie  duty  on  gold;  (5) 
to  pay  for  gold  and  silver  delivered,  according  to  existing  regulations^  (6)  to  investi- 
gate, at  the  demand  of  judicial  authorities,  all  doubtful  hall  marks,  coins,  and  instru- 
ments used  hy  counterfeiters. 

Note. — The  regulations  for  the  receipt  of  gold  from  private  persons  for  coinage  into 
money  are  drawn  up  by  the  minister  of  finance  and  presented  to  the  ruling  senate, 
to  lie  published  for  general  information. 

44.  The  gold  and  silver  brought  to  the  mint  is  melted  down,  if  necessary,  and,  on 
weighing,  is  assayed.  The  person  who  brought  it,  or  his  deputy,  has  the  right  of 
being  present  at  these  operations. 

45.  In  case  of  any  dissatisfaction  with  the  correctness  of  the  fineness  fixed  by  the 
mint,  owners  of  mines  have  the  right  to  demand,  through  the  department  of  mines, 
that  the  bullion  should  he  reassayed  at  the  mint,  in  the  presence  of  a  representative 
of  this  department,  while  private  persons  may  receive  their  bullion  back  again,  on 
paying  the  cost  of  assaying  and  melting,  at  the  rate  fixed  hy  the  minister  of  finance. 

46.  The  assaying  of  gold  and  silver  is  performed  by  means  of  a  decimal  assay  bal- 
ance. 

47.  The  fineness  of  metals,  delivered  at  the  mint,  not  containing  any  osmious  iri- 
dium, is  calculated  up  to  five  ten-thousands,  while  that  of  metals  containing  it,  up 
to  one  thousandth. 

48.  The  remedy  allowance  for  fineness  of  articles  prepared  at  the  mint  (with  the 
exception  of  coins)  is  five  ten-thousandths. 

49.  The  weighing  of  gold  and  silver  is  performed  with  the  greatest  possible  care, 
on  an  ordinary  balance,  divided  into  poods,  pounds,  zolotniks,  and  doli.  In  receiv- 
ing and  issuing  metal  at  the  mint  the  accuracy  of  weight  up  to  10  pounds  is  6  doli; 
from  10  pounds  to  1  pood,  6  doli  for  every  5  pounds;  from  1  pood  up  to  3  poods,  48 
doli.  More  than  3  jwods  are  not  weighed  at  one  time.  The  above  limits  of  accuracy 
in  weighing  may,  if  necessary,  be  decreased  by  the  minister  of  finance. 

Note. — The  balances  and  scales  used  at  the  mint  are  verified  at  least  once  a  year. 

50.  After  weighing  and  assaying  the  metal  a  calculation  is  made,  showing  (1)  the 
expense  of  working  the  metal  (clauses  51  and  53) ,  and  (2)  the  sum  of  money  due  for 
the  metal,  on  deducting,  in  kind,  the  above-mentioned  expenses.  The  osmious  irid- 
ium obtained  in  the  process  of  refining  is  not  taken  into  account,  and  becomes  the 
property  of  the  Government. 

Note. — In  calculating  the  amount  due,  fractions  under  half  a  dolia  and  fractions  of 
a  copeck  are  not  counted. 

51.  The  charges  (paid  in  kind)  for  separating  metals,  delivered  for  that  purpose  at 
the  mint,  are  the  following:  (1)  For  alloys  containing  two  and  a  half,  or  more,  parts 
of  silver  to  one  of  gold:  30  rubles  per  pood  of  standard  metal,  7  rubles  per  pood  of 
pure  silver,  and  30  rubles  per  pood  of  pure  gold;  (2)  for  alloys  containing  less  than 
two  and  a  half  parts  of  silver  to  one  of  gold,  210  rubles  per  pood  of  fine  gold.  For 
alloys  requiring,  not  separation,  but  refining  (leaden,  brittle,  etc.)  the  charge  (paid 
in  kind)  is  37  rubles  per  pood  of  fine  silver  and  210  rubles  per  pood  of  fine  gold. 
Over  and  above  this  a  charge  is  made  for  assaying  and  melting  into  ingots  (clause  44) 
at  the  rate  authorized  by  the  minister  of  finance. 

52.  On  the  sale  of  manufactured  gold  and  silver  articles  (with  the  exception  of 
coins  and  medals)  there  is  a  charge  over  and  above  the  price  of  the  metal,  for  the 
expense  of  separation;  210  rubles  per  pood  of  fine  gold  and  37  rubles  per  pood  of  fine 
silver. 

53.  The  charge  for  coining  gold  is  42  rubles  31 J  copecks  per  pood  of  fine  gold. 

54.  The  mint  price  of  gold  is  5  rubles  50|-|§-  copecks  per  zolotnik  of  fine  gold. 

55.  The  silver  obtained  in  the  process  of  separating  the  metals,  and  likewise  the 
silver  belonging  to  owners  of  mines,  is  returned  to  them  in  bullion  after  deducting 
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the  expenses  specified  in  clause  51,  and  the  charge  of  15  rubles  per  pood  for  making 
the  metal  into  ingots  of  the  standard  pattern. 

Note.— In  every  reckoning  for  silver  any  difference  in  the  weight  of  the  ingots 
mentioned  herein  (clause  55),  under  24  doli,  is  paid  in  cash  at  the  price  of  silver, 
Which  is  iixed  and  altered  from  time  to  time  !>y  the  minister  of  finance  by  mutual 
agreement  with  the  state  controller. 

56.  The  remedy  allowance  for  weight,  in  coin  issued  by  the  mint,  must  not  exceed 
for  1,000  gold  coins  three-quarters  of  a  thousandth  of  their  standard  weight  (clause 
9),  and  for  1,000  roubles'  worth  of  silver  coins,  the  remedy  specified  in  clause  16. 

57.  The  loss  or  profit  on  the  lawful  difference  (clauses  11  and  16)  between  the  real 
and  the  standard  weight  of  coin  (clauses  9  and  14)  is  charged  to  the  Government. 

58.  The  fineness  of  gold  and  silver  medals  is  990. 

59.  The  mint  strikes  medals  according  to  designs  which  are  confirmed  (1)  by  His 
Imperial  Majesty,  when  the  order  for  medals  comes  from  the  Government;  (2)  by 
the  respective  minister  or  chief,  when  the  order  comes  from  institutions  or  societies; 
and  (3)  by  the  censor,  when  the  order  is  from  a  private  person. 

60.  All  metal,  before  leaving  the  mint,  is  stamped  with  the  imperial  coat  of  arms, 
the  hall  mark,  and  the  name  of  the  controlling  assayer. 

61.  Detailed  instructions  for  carrying  on  the  operations  of  the  mint,  as  well  as  for 
keeping  the  books  of  the  mint  and  rendering  an  account  of  its  operations,  are  given 
in  special  regulations,  confirmed  by  the  minister  of  finance,  by  agreement  Avith  the 
minister  of  agriculture  and  state  domains  and  the  state  controller. 

Council  of  State,  meeting  of  May  31  (June  12) ,  1899. 

(The  original  text  of  the  coinage  law  bears  the  inscription  in  His  Imperial  Majesty's 
own  hand) :  "So  be  it." 


Metal  and  denomination  of  coin. 


Gold: 

15  rubles  (imperials)  

10  rubles  

7  rubles  50  copecks  (half  imperials) 

5  rubles  

Silver: 

1  ruble  

50  copecks  

25  copecks  

20  copecks  

15  copecks  

10  copecks  

5  copecks  

Copper: 

5  copecks  

3  copecks  

2  copecks  

1  copeck  

Half  copeck  

Quarter  copeck  


Standard  weight. 


Cross. 


Grains. 
199. 13768 
132.  75845 
99. 5G884 
66. 37923 

308.58112 
154.29056 
77. 14528 
55. 54460 
41.(55845 
27. 77280 
13.88615 


Net  fine 
metal. 


Grains. 
179. 22391 
119.48261 
89. 61195 
59.74130 

277. 72300 
138. 86150 
69. 43075 
27. 77230 
20. 82922 
13. 88615 
6. 94307 


50  rubles  per  86. 112807 
English,  pounds 
avoirdupois. 


Standard 
fineness. 


0.001 


900 


900 


500 


Remedy  allowance. 


Fineness. 


Weight. 


0.0001 
10 


20 


50 


13 

20 
20 
30 


15  per 
1,000 
rubles. 


[Translation.! 

[From  the  Bulletin  Russe  de  Statistique  Financiere  et  de  Legislation,  page  164.] 
Ukase  of  His  Majesty  the  Empekok  to  the  Minister  of  Finance. 
[Signed  by  His  Majesty  the  Emperor  December  11,  1898,  at  Livadia.] 

In  order  to  facilitate  the  keeping  of  accounts  in  gold  coin,  we  have  considered  it 
well  to  have  coined  and  put  in  circulation,  besides  the  imperials,  the  half  imperials 
(imperials,  40,002  francs,  and  half  imperials,  20,001  francs,  valued  at  15  and  7£ 
rubles,  respectively),  and  the  5-ruble  pieces,  a  gold  piece  of  the  value  of  10  rubles. 

Consequently,  conforming  to  the  plan  of  the  minister  of  finance,  plan  examined  by 
the  council  of  the  Empire,  we  order: 

1.  To  coin  the  gold  pieces  of  10  rubles  upon  the  following  basis:  The  weight  of  fine 
gold  in  the  piece  of  10  rubles  to  be  of  1  zolotnik,  78.24  doli  (grams,  7.74233.  This 
piece  is  of  the  value  of  26  francs  67  centimes) . 

This  piece  to  contain  900  parts  of  fine  gold  and  100  parts  of  copper.    One  pound  of 
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gold  coins  of  the  above-indicated  fineness  represents  17  gold  pieces  ol  the  valve  of  10 
rubles,  plus  6  rubles  and  SffUV  copecks. 

The  diameter  of  the  10-ruble  piece  is  fixed  ut  09  points  (a  point  is  one-hundredth 
of  an  inch,  or  2.54  centimeters) .  The  gross  weight  of  this  piece  is  2  zolotniks  and  1.0 
doli.  In  the  coinage  of  t  lie  gold  10-ruble  pieces  the  tolerance  of  fineness  to  be  ones 
thousandth  and  the  tolerance  of  weight  four-tenths  of  a  dola.  The  minimum  weight 
which  this  gold  piece  must  have  to  be  accepted  at  par  by  the  public  treasuries  is  not 
to  be  less  than  2  /olotniks  and  0.(5  dola. 

The  10-ruble  piece  of  less  weight  than  2  zolotniks  and  0.0  dola  will  not  be  accepted, 
under  the  restrictions  prov  ided  by  I  he  law. 

2.  To  put  the  said  pieces  in  circulation.  (Bulletin  of  La  ws  of  December  19,  L898, 
No.  159.) 

DESCRIPTION  OE  THE  LO-RUBLE  PIECE. 

The  obverse  of  the  piece  bears  the  effigy,  in  profile,  of  His  Majesty  the  Emperor, 
with  the  inscription  in  exergue,  "By  the  Grace  of  God,  Nicolas  II,  Emperor  and 
autocrat  of  all  the  Kussias." 

The  reverse  heats  the  arms  of  the  Empire,  with  the  inscription  in  exergue,  "10 
rubles,"  and  the  date  of  the  coinage. 

Upon  the  edge  of  the  piece  the  weight  of  the  fine  gold  it  contains  is  indicated. 
(Bulletin  of  Laws  of  December  23,  1898,  No.  162.) 


Foreign  Coins  in  the  Vaults  of  the  Bank  of  Russia  on  January  1,  1895,  and 

January  1,  1899. 


Denomination  of  the  monetary  units. 


Dollars  (United  States)  

Pounds  sterling  (Great  Britain)  

Marks  (Germany)  

Francs  (France,  Belgium,  Switzerland) . 

Pesetas  (Spain)  

Condors  (Chile)  

Yen  (Japan)   

Lire  (Italy)  

Florins  (Austria)  , 

Lei  (Roumania)  

Drachmas  (Greece)   

Turkish  pounds  

Ducats  (Austria)  

Marks  (Finland)  

Dinars  (Servia)  

Kronor  (Sweden  and  Norway)  

Florins  (Netherlands)  

Ducats  (Holland)  

Kronor  (Denmark)  

Crowns  (Austria)  

Leva  (Bulgaria)  

Coins  of  the  Argentine  Republic  


Total 


January  1,  1899. 


Comparative 
value  in  units 
(see  the  next 
column) . 


71, 
10, 
110, 
81, 
28, 

7, 
4, 

1, 
1, 


841,675 
399, 004^ 
622, 640 
188, 785 
705, 705 
176, 692J 
045, 640 
702, 575 
396, 928 
070, 520 
565, 980 
15, 010} 
6,593 
251, 260 
30, 510 
16,110 
6,320 
575 
2,880 
2,960 
1,760 
100 


Value  in 
francs. 


372,328,100 
262, 279, 530 
136,571,160 
81,188,785 
28, 705, 705 
4,417,320 
18,201,000 
4, 702, 575 
3, 492, 320 
1, 070, 520 
565, 980 
341,750 
78, 230 
251, 260 
30, 510 
22, 375 
12,925 
6, 815 
4,000 
3, 110 
1,760 
100 


914, 275, 830 


Increase  of  the  entries  during  the  four  years,  468,481,747  francs. 

N.  B. — The  figures  of  this  table  were  courteously  furnished  by  the  Bank  of  Russia. 
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Coins  Struck  in  Russia,  at  the  Mint  of  St.  Petersburg  during  the  Years 

1892-1898. 


[From  Bulletin  Russc  do  Statistique,  January-March,  1899.] 


Denomination  of  the 
pieces. 

1892. 

1893. 

1894. 

Number  of 
pieces. 

Value. 

Number  of 
pieces. 

Value. 

Number  of 
pieces. 

Value. 

Gold,  at  0.900. 

Imperials  (15  rubles)  .. 
Half  imperials  (7i 

Total  

Silver,  at  0.900. 

1-ruble  pieces  

50-copeck  pieces  

8,006 
128, 006 

120, 090. 00 
960, 045.00 

1,008 
598,008 

J\Uul(  «« 

15, 120. 00 
4,485,060.00 

x,007 
598  007 

\Jv\J  |  \J\J  I 

Rubles. 
15, 105.00 

4  485  052  50 

136, 012 

1,080,135.00 

599,016 

4,600,180.00 

599,014 

4,500,157.50 

2, 006 
4,006 

i;U.I,j  UUO.  UU 

1,003.00 
1,001.50 

1  AUn  ru\< 

if  *4oO,  UUo 

4,008 
8,008 

1,  *4oO,  UUo.  UU 

2,004.00 
2, 002. 00 

Oj  UU/ 

O,  UU/.  UU 

25-copeck  pieces  

Total  

Silver,  at  0.500. 

2,137,018 

2,133,010.50 

1,497,024 

1 .  489, 014. 00 

3,007 

3,007.00 

5, 000, 000 

1,000,000.00 

2,500,008 
6, 500, 008 
1, 750, 008 
2, 000, 008 

500,001.60 
975, 001. 20 
175,000.80 
100, 000. 40 

10-copeck  pieces  

2,500,000 
8, 000,  006 

250, 000. 00 
400, 000. 30 

4,000,007 

400, 000. 70 

Total  

Total  white  metal 

15,600,006 

1,650,000.30 

12,750,032 

1,750,004.00 

4,000,007 

400, 000. 70 

17,637,024 

3,783,010.80 

14,247,056 

3,239,018.00 

4,003,014 

403,007.70 

Denomination  of  the 
pieces. 

1895. 

1896. 

1897. 

Number  of 
pieces. 

Value. 

Number  of 
pieces. 

Value. 

Number  of 
pieces. 

Value. 

Gold,  at  0.900. 

Imperials  (15  rubles)  .. 
Half  imperials  (7£ 
rubles)  

5,000,038 
36 

Rubles. 
75, 000, 570. 00 

270.00 

125 
33 

Rubles. 
1,875.00 

247. 50 

11,900,000 

16,829,000 
5,372,000 

Rubles. 
178,500,000.00 

126,217,500.00 
26, 860, 000. 00 

Total  

Silver,  at  0.900. 

1-ruble  pieces  

50-copeck  pieces  

5,000,074 

75, 000, 840. 00 

158 

2,122.50 

31,101,000 

331,577,500  00 

1,240,034 
5,400,026 
2, 660, 026 

1,240,034.00 
2,700,013.00 
665, 006. 50 

12,539,855 
17,402,010 
17,932,010 

12,539,855.00 
8,701,005. 00 
4,483,002. 50 

18,515,000 

18,515,000.00 

Total  

Silver,  at  0.500. 

15-copeck  pieces  

10-copeck  pieces  

9, 300, 0X6 

4, 605, 053. 50 

47,873.875 

25,723,862.50  |  18,515,000 

IS,  515, 000. 00 

660, 000 
1,000,006 

99, 000. 00 
100,000.60 

4 

2,010,005 
2, 000, 000 

.60 

201,000.50 
100, 000. 00 

3, 160, 009 
3, 150, 009 
2,020,009 

474,001.35 
315,000  90 
101,000.45 

Total  

Total  white  metal 

1 , 660, 006 

199,  (XXX  60 

4.010.009 

301,001.10 

8, 330. 027 

890, 002.  70 

10,960,092 

4,804,054.10 

51,883,884 

26, 024, 863. 60 

26, 845, 027 

19, 405, 002.  70 
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Coins  Struck  in  Russia,  at  tot  Mint  of  St.  Pbteesbubg  dubing  tot  Ybaba 

L892  L898— ( lontinued. 


Denomination  of  the  pieces. 


(laid,  at  0.900. 


Imperials  (15  rabies)   

Bali  imperials  (H,  rubles) . 

10-ruble  pieces  

6-rublc  pieces  


Total 


Silver,  at  0.900. 


1-ruble  pieces  . . . 
50-eopeck  pieces. 
25-copeck  pieces. 


Total 


Silver,  at  0..W0. 


15-copeck  pieces 
10-copeck  pieces 
5-copeck  pieces  . 


Total  

Total  white  metal. 


IMS. 


Number  Oi 

pieces. 


12 
9 

200, 000 
62,878,018 


52, 578, 0;?9 


18,724,867 
10 
1 


18,724,878 


3,000,009 
(1,(110,009 
3, 980, 009 


13, 590, 027 


32, 314, 905 


Value. 


Rubles. 

180.00 
67, 50 
2, 000, 000. 00 
261,890,090.00 


268,  890,  337.  50 


18.724.867.00 
5.00 
.25 


18, 724, 872. 25 


450,001.35 
061,000.90 
199,000.45 


1,310, 002. 70 


20, 034, 874. 95 


One  ruble  of  Hue  gold  is  equal  to  0.774233  grams. 

One  ruble  of  silver  at  0.900  is  equal  to  18  grams  of  fine  silver. 

One  ruble  of  silver  at  0.500  is  equal  to  9  grams  of  fine  silver. 

Russian  Coins  Struck  in  Foreign  Countries  during  the  Three  Years  1896-1898. 

[From  Bulletin  Russe  de  Statistique,  January-March,  1899.] 
MINT  AT  PARIS. 


Denomination  of  the 
pieces. 

1896. 

1897. 

1898. 

Number  of 
pieces. 

Value. 

Number  of 
pieces. 

Value. 

Number  of 
pieces. 

Value. 

Silver,  at  0.900. 
1-ruble  pieces  

12, 000, 000 

Rubles. 
12, 000, 000 

Rubles. 

5,000,000 

Rubles. 
5, 000, 000 

50-copeck  pieces  

47,000,000 

23, 500, 000 

25-copeck  pieces  

8, 000, 000 

2, 000, 000 

Total  

20, 000, 000 

14, 000, 000 

47, 000, 000 

23,500,000 

5, 000, 000 

5, 000, 000 

MINT  AT  BRUSSELS. 

1-ruble  pieces  

20, 000, 000 

26, 000, 000 

14,000,000 

14, 000, 000 

PRIVATE  WORKS  AT  BIRMINGHAM. 

Copper. 

3-copeck  pieces  

2-copeck  pieces  

1-copeck  pieces  

i-copeck  pieces  

A-copeck  pieces  

Total  

General  total  

a  7, 583, 333 
14, 250, 000 
22, 500, 000 
1,000,000 
5, 000, 000 

227, 500 
285,000 
225, 000 
50, 000 
12, 500 

b 6, 666, 666 
9,500,000 
30,000,000 
00, 000, 000 
4,000,000 

200, 000 
190, 000 
300, 000 
300, 000 
10, 000 

511,666,606 
17, 500, 000 
50, 000, 000 
70,000,000 
8,000,000 

350, 000 
350, 000 
500, 000 
380, 000 
20, 000 

50, 333, 333 

800, 000 

110, 166, 606 

1,000,000 

103,166,666 

1, 000, 000 

70, 333, 333 

14, 800, 000 

183,160,666 

50, 500, 000 

182, 166, 600 

20, 000, 000 

a  Plus  one  piece  of  1  copeck. 


b  Plus  one  piece  of  2  copecks. 
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Value  of  the  Russian  Ruble  foe  Customs  Purposes. 

The  Board  of  Trade  Journal,  Loudon,  in  its  edition  of  April,  1899,  quotes  from  a 
foreign  office  report  a  decision  of  the  Russian  council,  of  March  3,  1899,  according  to 
which  the  rates  of  customs  duties  arc  to  he  reckoned  one  and  one-half  fold,  as  against 
those  previously  existing.  All  duties  heretofore  paid  in  rubles  of  the  old  standard 
(valued  at  77.2  cents)  are  now  to  he  paid  in  rubles  of  the  new  currency  issue,  valued 
at  51.5  cents. 

In  order  to  simplify  matters  without  changing  the  rates  of  duty  under  the  customs 
tariff,  these  rates  will  now  be  levied  in  the  new  ruble  unit  with  an  addition  of  50 
per  cent  to  the  rates  hitherto  expressed.  Thus,  a  rate  of  10  ruhles  for  a  certain 
article  under  the  tariff  will  now  be  reckoned  at  15  ruhles,  and  payment  of  the  duty 
will  be  received  in  the  current  new  gold  coins  of  15,  10,  and  5  ruhles,  the  value  of 
which  is  expressed  on  their  face  in  the  depreciated  standard  ruble  of  6(J|  copecks. 

In  this  manner  no  alteration  is  really  made  in  the  customs  tariff  and  in  other  pay- 
ments due  the  Government  under  it,  and  the  new  law  removes  the  hitherto  existing 
anomaly  of  the  nonacceptance  by  the  customs  in  payment  of  dues  of  Russian  coins, 
bank  notes,  Government  securities  the  value  of  which  was  expressed  in  depreciated 
rubles.  The  ad  valorem  rates  will  continue  to  be  levied  in  rubles  of  one-fifteenth 
of  an  imperial  (i.  e.,  51.5  cents),  without  any  increase  in  the  initial  rates. 


SALVADOR. 

Consulate  of  the  United  States, 

San  Salvador,  May  1,  1S99. 

Sir  :  Among  the  laws  enacted  by  the  Congress  are  two  :  One  passed  on  the  10th 
of  March  placing  an  export  duty  of  30  per  cent  on  coined  money  sent  out  of  the 
country,  and  paying  a  premium  of  2  per  cent  on  all  imported  coined  silver. 

On  the  20th  of  March  another  law  was  passed,  and  has  become  operative,  which 
is  more  rigid  than  the  act  passed  on  the  10th,  as  it  covers  silver  bars  and  inflicts 
penalties. 

I  inclose  copies  of  the  act  as  published  in  the  Diario  Oficial. 
I  have  the  honor  to  be,  sir,  your  obedient  servant, 

Jonx  Jenkins, 

United  States  Constil. 

Hon.  Thomas  W.  Cridler, 

Tliird  Assistant  Secretary  of  State,  Washington,  D.  C. 


[Extract  from  the  Diario  Oficial— Translation.] 

San  Salvador,  March  10,  1899. 
The  National  Assembly  of  the  Republic  of  Salvador,  by  virtue  of  its  constitutional 
powers,  decrees: 

Article  1.  That  a  duty  of  30  per  cent  shall  be  levied  upon  all  coined  silver  exported. 
Art.  2.  That  for  a  period  of  one  year  a  premium  of  2  per  cent  shall  be  paid  from 
the  public  treasury  to  anyone  who  "shall  import  coined  silver  0.900  fine. 
Art.  3.  This  act  shall  take  effect  from  the  day  of  its  publication. 
Enacted  in  the  chamber  of  the  legislature.  San  Salvador,  March  7,  1899. 

Dionisio  Arauz,  President. 
Rafael  Justiniano  Hidalgo, 

First  Secretary. 
Luis  Revelo,  Vice-Secretary. 


[Extract  from  the  Diario  Oficial— Translation.] 

San  Salvador,  March  £3,  1899. 
Legislative  body.  The  National  Assembly  of  the  Republic  of  Salvador,  consider- 
ing that  when  the  duty  was  placed  upon  the  export  of  coined  silver  no  provision 
was  made  for  preventing  the  abuses  that  might  arise  by  the  exporting  of  silver  other 
than  that  obtained  from  native  ores,  in  bars,  by  virtue  of  its  constitutional  powers 
decrees : 

Article  1.  That  onlv  silver  obtained  from  ores  from  the  mines  of  the  Republic 
may  be  exported  in  bars,  and  every  consignment  shall  be  accompanied  by  a  state- 
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mm!  which  shall  specify  the  ore  from  which  the  silver  wan  obtained,  the  number  of 
bare,  and  their  gross  weight. 

The  statement  referred  to  in  the  above  section  must  be  attested  by  the  proprietor 
of  the  mine  or  hk  legal  representative,  by  the  municipal  judge  withm  whose  juris- 
diction the  mine  is  situated,  and  by  the  governor  of  the  province. 

Akt.  2.  That  any  mine  owner,  legal  representative  of  one,  the  judge  or  governor 
Who,  having  been  legally  t  ried,  shall  have  been  found  guilty  of  any  ialse  statement 
in  these  declaration*  shall  be  lined  in  the  sum  of  500  pesos,  which  shall  be  imposed 
by  the  proper  authority.  One-quarter  of  the  fine  imposed  shall  be  awarded  to  the 
informer. 

Akt.  3.  The  foregoing  provisions  shall  be  incorporated  m  the  law  restricting  tne 
exportation  of  silver. 

Enacted  in  the  chamber  of  the  National  Assembly,  San  Salvador,  March  20,  1899. 

Dionisio  Arauz,  President. 
Rafael  Justiniano  Hidalgo, 

WvrsL  Secretatry. 
Luis  Revelo,  Vice-Secretary. 

The  President's  Palace,  San  Salvador,  March  21,  1899. 
For  the  reasons  expressed,  put  into  execution. 

T.  Reg ala do. 
E.  Araujo, 

Secretary  of  State  in  the  Dispatch  of  Business  of  the  Treasury  and  Public  Credit. 


Consulate  of  toe  United  States, 

San  Salvador,  May  21,  1899. 

Sir:  On  the  4th  instant  the  President  of  Salvador  issued  a  decree  suspending  the 
laws  enacted  by  the  National  Assembly  on  the  18th  and  20th  of  March  prohibiting 
the  exportation  of  silver  coin  and  bars. 

The  laws  are  suspended  until  the  meeting  of  the  next  Assembly. 
I  have  the  honor  to  be,  sir,  your  obedient  servant, 

John  Jenkins, 

United  States  Consul. 

Hon.  Thomas  W.  Cridler, 

Third  Assistant  Secretary  of  State,  Washington,  D.  C. 


[Extract  from  the  Diario  Oficial — Translation.] 

San  Salvador,  May  5,  1899. 

[Executive  administration.  Bureau  of  the  treasury,  public  credit,  foreign  relations,  and  jus- 
tice. Portfolio  of  the  treasury.  Thomas  Regalado,  constitutional  President  of  the  Republic  of 
Salvador.] 

Considering  that  the  legislative  decree  of  March  7  of  the  current  year  which  taxed 
the  exportation  of  coined  silver,  and  those  of  the  18th  and  20th  of  the  same  month 
relating  to  the  same,  issued  by  the  National  Assembly  in  the  current  year,  although 
intended  to  favor  the  interests  of  the  country,  have,  in  practice,  given  a  contrary 
result,  that  their  bad  effects  may  increase  from  day  to  day,  without,  however,  bene- 
fiting agriculture,  the  harvest  having  already  been  gathered,  and  that  the  indirect 
prohibition  of  the  export  of  silver  serves  to  favor  only  those  who  may  have  bills  of 
exchange  to  sell,  and  with  injury  to  commerce  and  the  consumer  in  general,  on 
whom  the  said  prohibition  produces  unfavorable  results; 

That,  on  the  other  hand,  the  decree  that  taxes  the  exportation  of  coined  silver 
attacks  the  principles  of  equality  and  freedom  of  trade,  which  the  Government  desires 
to  maintain  as  an  act  of  justice. 

That  all  the  obstacles  which  it  places  in  the  way  of  the  debtor  for  settling  his  for- 
eign obligations  tend  directly  to  injure  the  national  credit,  which  should  be  main- 
tained and  strengthened  wherever  possible;  and, 

Finally,  that  the  condition  which  the  resolution  referred  to  may,  by  its  prolon- 
gation, bring  about,  might  cause  irremediable  injury  hereafter  and  aggravate  our  eco- 
nomic situation  by  encouraging  the  export  of  coined  silver  in  irregular  ways,  which 
is  not  improbable  in  view  of  the  experience  of  other  countries  under  the  same  cir- 
cumstances; therefore  decrees: 

Article  1.  That  the  said  decree  of  March  7,  which  taxes  the  exportation  of  silver, 
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and  those  issued  on  the  18th  and  20th  of  the  same  month  assuring  that  prohibition, 
shall  be  suspended.  x  ' 

Art.  2.  That  the  present  decree,  which  shall  go  into  effect  from  the  day  of  its  pub- 
lication, shall  be  submitted  to  the  National  Assembly  at  their  next  meeting. 
Given  at  the  palace  of  the  executive  power,  San  Salvador,  May  4,  1899. 

T.  Regalado. 
E.  Araujo, 

Secretary  of  State  and  Bureau,  of  the  Treasury  and  Public  Credit. 


Department  of  State, 

Washington,  Augustus,  1S99. 
Sir:  By  direction  of  the  Secretary  of  State  I  have  the  honor  to  inclose  for  your 
information  a  copy  of  a  dispatch  from  our  consul  at  San  Salvador  transmitting  a  copy 
of  a  presidential  decree  imposing  a  penalty  upon  the  importation  into  the  Republic 
of  Salvador  of  silver  corns  containing  less  than  90  per  cent  of  pure  silver. 
I  have  the  honor  to  be,  sir,  your  obedient  servant, 

Tnos.  W.  Cridler, 

Third  Assistant  Secretary. 

The  Secretary  of  the  Treasury. 


Consulate  of  the  United  States, 

San  Salvador,  August  9,  1899. 
Sir:  Owing  to  the  importation  of  silver  coins  of  a  fineness  less  than  0.900  fine  in 
Salvador,  the  Government  of  Salvador  has  found  it  necessary  to  issue  a  decree  impos- 
ing a  penalty  for  its  introduction,  dated  July  29, 1899.    1  inclose  copies  of  the  decrees 
as  published  in  the  Diario  Oficial. 

Guatemala  has  coined  silver  money  whose  fineness  ranges  from  0.750  to  0.600  and 
less,  which  has  been  imported  for  speculation  purposes,  hence  the  necessity  for  the 
decree. 

I  have  the  honor,  etc.,  John  Jenkins, 

United  States  Consul. 

Hon.  Thos.  W.  Crtdler, 

TJtird  Assistant  Secretary  of  State. 


[From  the  Diario  Oficial,  San  Salvador,  July  29, 1899.— Translation.] 

[Executive  administration.  Bureau  of  the  treasury,  public  credit,  foreign  relations,  and  justice. 
Ministry  of  Finance.  Thomas  Regalado,  division  general  and  constitutional  president  of  the 
Republic  of  San  Salvador.] 

Considering  that  it  is  the  duty  of  the  supreme  government  to  protect  the  interests 
of  commerce  and  the  public  in  general,  devising  measures  to  secure  stability,  security, 
and  confidence  in  its  medium  of  exchange  to  facilitate  commercial  transactions; 
therefore,  be  it  enacted: 

Article  1.  That  the  importation  of  all  kinds  of  silver  money,  either  in  pesos  or  in 
fractions  thereof,  less  than  900  parts  fine  and  not  of  the  legal  weight,  shall  be  pro- 
hibited. 

Art.  2.  That  collectors  of  customs  and  taxes  shall  see  that  the  provisions  of  the 
above  section  are  carried  out,  confiscating  any  silver  below  the  legal  requirements 
which  may  be  imported. 

Art.  3.  That  governors  and  department  commandants  be  urged  to  prevent  the 
introduction  of  the  coin  in  question. 

Art.  4.  That  a  reward  of  25  per  cent  shall  be  paid  to  anyone  who  furnishes  infor- 
mation regarding  the  importation  of  coin  prohibited  by  this  decree  from  entering  the 
country,  and  that  10  percent  shall  be  paid  to  the  public  employees  who  confiscate  it. 

Art."  5.  That  the  present  law  shall  become  effective  the  day  of  its  publication. 

Enacted  in  the  palace  of  the  executive,  July  29,  1899.  - 

T.  Regalado. 
F.  Novoa, 

Under  Secretary. 
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San  Jose,  Costa  Riga,  August,  31,  1899. 

Sir:  I  beg  to  inclose  herewith  copy  of  a  letter  from  Bon.  John  Jenkins,  United 
States  consul  a!  San  Salvador,  with  answers  to  such  questions  as  he  could  replyto, 
in  relation  to  coinage,  production  of  precious  metals,  etc.,  in  the  Republic  of  Salvador. 

The  information  is  not  fully  satisfactory,  but  is  the  best  that  can  be  obtained. 

From  Nicaragua  we  have  not  been'able  to  obtain  any  information.    The  public 
offices  of  that  Republicare  doubtless  disorganized,  resulting  from  frequent  revolu- 
tions and  desperate  financial  condition. 
The  information  from  the  <  lovernment  of  Costa  Rica  has  already  gone  forward. 
AVitlt  assurances  of  my  respect,  I  beg  to  remain,  sir,  your  most  obedient  servant, 

AVilliam  Lawrence  Merry, 

United  Slates  Minister. 

Hon.  George  E.  Roberts, 

Director  of  the  Untied  Stales  Mint,  Washington,  D.  C. 


Consular  Service,  United  States  of  America, 

San  Salvador,  August  11,  1899. 

Sir:  I  have  used  my  best  efforts  to  furnish  the  information  sought  by  the  Treasury 
Department,  dated  January  3,  last.  I  regret  very  much  not  to  be  in  a  position  to 
answer,  in  a  categorical  manner,  owing  to  the  closing  of  the  office  of  statistics,  'and, 
therefore,  furnish  such  answers  as  have  been  obtainable. 

Answer  to  interrogatories,  1898. 

(1,  2  and  3)  Gold  and  silver  coinage:  No  money  has  been  coined  by  the  mint  in  San 
Salvador,  nor  has  any  been  coined  by  any  other  mints  on  its  account. 

(4  to  18)  The  office  of  statistics  has  been  closed  by  decree,  hence  no  information  is 
obtainable.    Salvador  has  no  colonies. 

(19)  Approximate  stock  of  gold  coin  and  bullion  in  the  country  at  the  close  of  the 
calendar  year  1898;  stock  in  public  treasuries,  in  banks,  and  in  circulation  to  be  given 
separately:  $10,000.  No  information  can  be  obtained  for  the  second  part  of  the 
question. 

20)  Same  question  as  to  silver:  No  reliable  information  can  be  secured. 

21)  Government  notes  outstanding:  Have  failed  to  receive  the  information  from 
the  Government. 

(22}  Bank  notes  outstanding:  Stated  to  be  $1,000,000. 

(23)  Uncovered  Government  notes:  Estimated  at  $12,000,000. 

(24)  Uncovered  bank  notes:  Information  not  obtainable. 

(25)  Actual  currency  of  the  country:  Silver. 

(26)  Premium  on  gold:  Gold  is  at  a  premium  ranging  from  150  to  165  per  cent. 

(27)  Highest,  lowest,  and  average  rate  of  exchange  on  London  during  the  year 
1898:  Highest,  150;  lowest,  139;  average,  143  per  cent. 

The  rates  on  London  for  1898  were  as  follows: 


Per  cent. 


January   145 

February   141 

March   140 

April   144 

May   140 

June   142 


Per  cent. 


July   140 

August   150 

September  I4g 

October  139 

November   142 

December   145 


(28)  Laws  passed  during  1898  affecting  the  coinage  issue  or  legal-tender  character 
of  the  currency:  None. 

(29)  Report  published  on  the  operations  of  the  mint  :  None. 
I  have  the  honor  to  be,  sir,  your  obedient  servant, 

John  Jenkins, 
United  States  Consul. 

Hon.  W.  L.  Merry, 

United  States  Minister,  San  Jose  de  Costa  Rica. 
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SPAIN. 
Spanish  Currency.1 

Well-conducted  governments  are  perhaps  not  those  which  have  caused  the  greatest 
advances  in  economic  science.  Unlike  physicists  and  chemists,  economists  are 
unable  to  resort  to  the  expedient  of  conducting  for  themselves,  in  a  laboratory,  all 
the  experiments  required  in  investigating  or  demonstrating  the  laws  which  interest 
them.  They  are  confined  to  mere  observation  of  the  results  flowing  from  the  experi- 
ments to  which  the  public  powers  indifferent  parts  of  the  world  lend  themselves; 
and  if  none  but  very  wise  legislators  and  model  administrators  had  ever  existed,  our 
economists  would  have  seen  themselves  deprived,  by  this  fact  alone,  of  their  most 
reliable  means  of  investigation  and  of  proof.  The  confidence  acquired  in  the  princi- 
les  which  they  have  laid  down  as  the  embodiment  of  the  collective  interests  of  the 
uiiiaii  race  depends,  above  all,  upon  the  observation  of  the  evils  which  inevitably 
result  from  every  breach  of  these  essential  principles. 

Let  us  hasten  to  add  that  political  economy  has  seldom  had  to  upbraid  statesmen 
with  that  unerring  wisdom  which  would  unduly  limit  its  field  of  study.  There  is 
not  a  single  nation  whose  interests — material  and  other — have  not  more  than  once 
been  intrusted  to  extremely  bad  hands,  and  for  the  very  reason  that  this  disgrace  has 
been  suffered  by  everyone  of  them,  ought  they  far  rather  mutually  to  pity  than  to 
pass  severe  judgment  upon  one  another.  There  is  the  more  reason  for  charity  in  such 
cases  since  fatal  consequences  may  be  brought  about  without  our  having  given  to 
criminals  or  to  fools  the  control  over  our  destiny.  We  see  well-meaning  men  cut  a  sorry 
figure  as  public  officers,  merely  because  they  lack  either  foresight  or  strength  of  will. 
Nowhere  is  this  observation  more  valid  than  in  financial  matters.  It  was  a  favorite 
saying  of  M.  Thiers  that  to  make  a  capable  finance  minister  a  man  must  know  how 
to  be  fierce,  but  it  is  furthermore  necessary  that  he  possess  the  power  of  being  so. 
Inflexible  uprightness  in  those  who  are  its  servants  is  not  easily  borne  by  despotism, 
nor  is  parliamentary  government  more  tolerant,  for  temptation  under  a  constitutional 
system  is  so  frequent  and  responsibility  so  widely  partitioned  that  this  perhaps  more 
than  any  other  sort  of  government  sacrifices  future  necessities  to  current  needs. 

For  ail  that,  weakness  and  imprudence  have  their  degrees;  and  on  either  side  of 
the  Atlantic  the  nations  of  the  south  seem  at  the  present  day  not  to  have  put  so 
far  from  them  as  have  others  the  art  of  getting  themselves  into  trouble.  This  con- 
clusion is  reached  by  a  comparison  of  South  with  North  America.  It  follows  equallv 
as  clearly  from  a  comparison  of  the  European  countries  washed  by  the  English 
Channel,  the  Northern  Ocean,  and  the  Baltic  with  those  which  shut  in  the  Mediter- 
ranean. Has  it  not  been  necessary,  because  of  their  carelessness  and  insolvency,  to 
establish  a  financial  guardianship  over  Tunis,  Egypt,  Turkey,  and  Greece  in  turn? 
In  like  fashion  have  Portugal,  Italy,  and  Spain,  each  in  its  own  way,  ill  rewarded 
their  foreign  friends  for  that  confidence  which  proved  its  sincerity  by  furnishing 
supplies  of  capital  in  such  abundance. 

At  the  present  moment  the  condition  of  Spain  is  worthy  of  special  attention;  and 
even  if  attention  be  confined  to  monetary  questions  alone — as  is  the  design  of  the 
present  paper — there  are  useful  lessons  to  be  drawn  by  impartial  students  from 
Spanish  blunders  and  their  results.  The  penalty  has,  moreover,  been  so  grievous 
that  even  in  addressing  her  conquerors  we  may  express  sympathy  with  unfortunate 
Spain,  and  offer  our  sincere  admiration  to  those  of  her  children  who  have  generously 
sacrificed  themselves  in  a  hopeless  cause. 

The  monetary  circulation  of  Spain— the  subject  of  this  study— consists  of  two 
elements  which  have  simultaneously  been  vitiated  by  the  selfsame  causes.  For 
greater  clearness  we  shall  discuss,  first,  the  metallic  money,  and,  secondly,  the  note 
currency  of  the  country. 

I. 

METALLIC  MONEY. 

The  monetary  history  of  Spain,  like  its  political  history,  is  characterized  by  the 
striking  contrast  1  >et  ween  former  glories  and  present  decay.  After  the  discovery  and 
subjugation  of  the  New  World  by  the  Conquistadores  a  monopoly  of  the  precious 
metals  seemed  to  be  almost  assured  to  the  successors  of  Ferdinand  and  Isabella.  This 
situation,  too,  was  the  more  enviable  because  the  Middle  Ages  had  left  the  supplv  of 
gold  and  silver  throughout  Europe  very  scanty.  The  Spanish,  in  the  first  place,  laid 
violent  hands  on  the  treasures  accumulated  in  the  temples  and  palaces  over  sea;  later, 


1  Bv  A  de  Foville.  director  of  the  mint.  France.  From  the  December,  1898,  number  of  the  Journal 
of  Political  Economy.    Translated  from  the  French  manuscript  by  H.  Parker  Willis. 
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they  appropriated  to  themselves  nil  the  mines  of  Mexico  and  Peru.  Charles  V,  in 
farming  out  these  mines,  reserved  to  himself  a  fifth  of  the  product  (derecho  de  l08 
qui  lit  os) ,  and,  in  order  to  assure  to  the  UlhieB  the  services  of  experienced  workmen,  he 
went  so  far  as  to  suspend  the  exploitation  of  the  mines  of  the  mother  country.  The 
imperial  or  royal  galleons  came  In. me  every  year  with  cargoes  that  grew  progressively 
richer.  Unfortunately,  Spain  showed  herself  less  anxious  to  make  productive  use  of 
this  booty  than  to  preserve  it  from  foreign  covetousness  by  prohibiting  the  export  of 
gold  and  silver.  These  millions  w  hich  might  have  been  made;  no  fruitful  remained 
unproductive,  and,  for  that  very  reason,  it  was  not  long  before  Spain  found  it  neces- 
sary to  reconcile  herself  to  a  division  with  others.  The  specie  01  the  Peninsula  was 
exported  to  the  most  distant  markets— gold  on/as  and  doubloons,  silver  douros  or 
piasters,  with  the  corresponding  fractional  inonej — all  that  varied  mass  of  coins  which 
the  investigations  of  Aloiss  Beiss  have  so  skillfully  restored  to  recognition.1 

Scarcely  had  the  Mexican  silver  left  the  mine  when  it  received  the  Government 
stamp  and,  from  L537  to  1821,  at  which  latter  date  occurred  the  definite  emancipation 
of  Mexico,  the  issues  put  forth  under  these  conditions  had  reached  an  enormous  fig- 
ure— more  than  2,000  millions  of  dollars.  The  large  Spanish  pesos,  with  or  without 
the  two  symbolic  pillars  stamped  upon  them,  for  a  great  while  enjoyed  universal 
favor,  and'  even  now  they  are  still  to  be  met  with  in  many  hands,  circulating  side  by 
side  with  the  Mexican  dollars,  properly  so  called  (which  bear  as  device  an  eagle  and  a 
Phrygian  cap).  Some  Polynesian  tribes  use  these  old  colonados  as  their  regular 
medium  of  exchange,  and  they  aggregated  more  than  half  of  the  sum  contained  in 
the  twenty-five  coffers  of  coined  silver  which  General  Galieni  recently  shipped  from 
the  palace  of  the  ex-queen  of  Madagascar  to  the  Paris  mint. 

During  the  past  three-quarters  .of  a  century  the  monetary  expansion  of  Spain  has 
been  considerably  decreased,  and  that  for  a  very  good  reason.  There  remain  to  the 
country  only  its  own  domestic  mineral  resources,  and  these  furnish  no  more  metal 
than  is  sufficient  for  international  payments.  The  Iberian  peninsula  has  no  gold 
mines,  or  at  all  events  has  them  no  longer.  True,  there  are  mines  of  a  certain  sort 
which  produce  silver  or  silver- bearing  lead,  but  the  180,000  kilograms  of  fine  silver 
yielded  by  these  mines  in  1896  do  not  represent  so  much  as  a  tenth  of  the  annual 
output  of  the  United  States. 

Deprived  of  the  greater  portion  of  her  colonial  domain  and  long  since  wholly 
occupied  with  destructive  internal  feuds,  Spain  would  have  consulted  her  own  wel- 
fare had  she  abandoned  her  policy  of  isolation,  and  had  she  of  her  own  accord 
refused  to  accept  the  Pyrenees  as  the  limit  of  her  industrial,  as  they  are  of  her  geo- 
graphic, horizon — a  limit  which  has  ordinarily  been  injurious  rather  than  helpful. 
The  nation  should,  beyond  a  question,  have  harmonized  its  monetary  system  with 
that  of  its  neighbors,  and  that,  too,  without  delay,  but  the  anger  which  had  been 
aroused  by  the  armed  intervention  of  Napoleon  I  upon  various  occasions  was  still 
too  strong  not  to  make  such  a  resolution  difficult  of  execution.  Three  several  times — 
in  1848,  in  1857,  and  in  1864 — did  the  ministers  of  Queen  Isabella  II  set  themselves 
the  task  of  remodeling,  from  a  more  modern  point  of  view,  the  ancient  monetary 
structure,  dating  from  1772  and  1824,  without  reconstructing  its  foundations,  though 
it  would  have  been  better  worth  while  to  have  rebuilt  it  entire,  at  once. 

The  law  of  April  15,  1848,  altered  the  ratio  of  gold  to  silver  from  16.50  to  15.77. 
A  uniform  fineness — that  of  0.900 — was  substituted  for  the  former  grade  of  fineness, 
which  varied  from  0.875  for  gold  coins  to  0.902  and  0.8125  for  silver.  The  coinage 
system  actually  adopted  still  failed  to  conform  to  the  decimal  scale.  However,  the 
value  of  the  gold  doubloon,  weighing  a  trifle  more  than  the  English  sovereign  (8.336 
grams)  and  valued  slightly  higher  (25  francs  84  centimes) ,  was  fixed  at  one  hundred 
times  that  of  the  silver  real. 

The  royal  ordinance  of  February  13,  1854,  decreased  still  further  the  value  of  gold 
relatively  to  that  of  silver  by  lowering  the  ratio  to  15.48  instead  of  15.77.  Subse- 
quent to  the  discovery  of  the  placer  mines  of  California  and  Australia  there  was  a 
tendency  to  establish  a  premium  on  silver — a  condition  of  things  which  certainly  is 
not  the  case  at  the  present  moment — and  there  came  a  time  when  it  was  profitable 
to  export  or  convert  into  bullion  not  only  the  largest  silver  coins  but  also  those  of 
lesser  value.  It  was  to  take  measures  of  self-defense  against  the  speculative  opera- 
tions upon  their  circulation  of  fractional  silver  that  France,  Italy,  Switzerland,  and 
Belgium  concluded  to  lower  the  fineness  of  their  subsidiary  coins;  and  it  is  a  mat- 
ter of  general  knowdedge  that  the  mutual  understanding  established  for  this  purpose 
was  the  origin  of  the  Latin  Monetary  Union.  To  protect  herself  against  the  same 
danger,  Spain  resorted  to  a  similar  remedy.  Harmony  with  the  monetary  system  of 
other  nations  was,  however,  still  avoided,  and,  by  the  terms  of  the  law,  June  26, 


i  Aloiss  Heiss,  descripcion  general  de  las  inonedas  hispano-cristianas  desde  la  invasion  de  los  Arabes 
Madrid,  1865. 
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1864,  the  piaster  and  the  hali  piaster  retained,  as  did  the  gold  coin,  a  fineness  of 
0.900;  while  the  fineness  of  the  peseta  (4  reals),  the  half  peseta  (2  reals),  and  the 
real,  was  decreased  to  0.810,  the  fineness  and  the  function  of  standard  coin  being 
thus  transferred  from  the  real  to  the  10-real  piece. 

As  we  all  know,  issues  of  coins  followed  one  another,  but  without  any  general 
character  of  uniformity.  Summing  up  the  coinage  of  the  years  1849  to  1868,  Ave  find 
that  it  amounts  to  nearly  1,000,000,000  francs;  and  the  statisticians  of  thirty  years  ago 
admitted  that  the  actual  coin  circulation  of  the  kingdom — new  and  old  coinages 
included— could  not  be  less  than  800,000,000  francs,  650,000,000  of  this  amount  being 
gold,  120,000,000  silver,  and  the  remainder  copper.  Nothing,  however,  could  have 
been  less  uniform  than  this  body  of  Coin.  It  included  ninety-seven  different  mone- 
tary units  which  enjoyed  general  currency,  besides  a  mass  of  coin  whose  devices  had 
become  indistinguishable,  a  large  volume  of  foreign  coin,  and  a-.  ei;ormous  sum  of 
counterfeits. 

The  monetary  revolution  which  followed  upon  the  heels  of  the  political  revolution 
of  September,  1868  (when  occurred  the  flight  of  Queen  Isabella  and  the  overthrow  of 
the  Bourbons) ,  at  first  only  aggravated  the  situation,  even  though  the  principle  on 
which  it  was  based  was  a  wise  one.  The  notion  of  international  uniformity  had 
rapidly  gained  ground,  even  in  Spain,  subsequent  to  the  establishment  of  the  Latin 
Union  (1865)  and  the  World's  Exposition  at  Paris  (1867).  Opinion  at  Madrid, 
however,  halted  between  the  English  system  with  the  single  gold  standard  on  the 
one  hand  and  the  French  system  with  its  double  standard  on  the  other.  Inasmuch 
as  the  fall  of  the  Bourbon  dynasty  rendered  necessary  the  adoption  of  new  devices 
for  the  coins,  M.  Figuerola,  the  finance  minister  of  the  provisional  government,  con- 
sidered the  moment  an  opportune  one  for  the  taking  of  some  step,  and  a  decree, 
bearing  date  October  12,  1868,  announced  that  the  system  just  instituted  by  the  Latin 
Union  should  thereafter  be  put  into  operation  in  Spain. 

The  new  plan  comprised  several  important  features — a  rigid  adherence  to  a  decimal 
scale,  a  double  standard  of  gold  and  silver  with  a  ratio  of  15.]  to  1,  a  fineness  of  0.900 
for  gold  coins  and  for  silver  5-franc  pieces,  a  fineness  of  0.835  for  fractional  silver,  and 
free  coinage  of  gold  and  of  the  silver  5-franc  piece. 

This  was  the  logical  solution  of  the  problem,  but  something  more  than  logic  was 
now  needed  to  put  the  project  into  effect.  Had  the  measure  been  taken  at  a  favor- 
able moment  the  administration  would  not  have  forced  upon  itself  the  disagreeable 
choice  between  recoining  an  immense  mass  of  money  or  leaving  the  most  heteroge- 
neous kinds  of  money  to  circulate  without  law  or  order.  On  the  other  hand,  admis- 
sion to  the  Latin  Union,  as  anticipated  and  desired,  would  have  been  effected  quite 
naturally;  and,  when  bad  times  came  on,  Spain  would  have  derived  from  this  expan- 
sion of  her  monetary  market  the  very  considerable  advantages  by  which  Italy  has 
more  than  once  profited.  At  the  time  of  their  introduction,  however,  the  reform 
measures  were  tardy,  and  by  mischance  coincided  in  point  of  time  with  the  outbreak 
of  a  political  and  financial  crisis  which  threatened  to  endanger  the  quiet  of  the 
country,  its  industrial  life,  and  even  its  honor,  for  Spanish  obligations,  on  which  the 
Government  had  pledged  its  faith  to  the  money  lenders,  were  again  upon  the  point 
of  going  to  protest. 

By  the  terms  of  the  laws  and  decree  of  1868  (art.  6)  the  device  to  be  borne  by  the 
new  coins  was  to  represent  "Spain  with  the  arms  and  symbols  representative  of 
national  sovereignty."  A  contest  for  the  drafting  of  suggested  designs  was  opened  on 
January  12,  1869.  The  decision  was  to  be  announced  in  March  and  the  successful 
artist  "was  to  be  allowed  until  August  12  to  engrave  and  furnish  to  the  Government 
his  stamps  and  dies.  In  order  not  to  interrupt  the  coinage  during  this  long  period, 
the  mint  was  authorized  to  continue  temporarily  the  issue  of  the  old  royal  coins  of 
1868;  but  in  consequence  of  the  protests  which  at  once  made  themselves  heard,  it 
was  then  ordered  by  two  decrees  bearing  date  of  February  5  and  March  12,  1869, 
that  the  design  of  the  medal  about  to  be  engraved  in  commemoration  of  the  events 
of  September  should  be  used  in  the  manufacture  of  fractional  coin.  Besides  this,  it 
was  decreed  that  the  system  of  the  Latin  Monetary  Union  was  not  to  become  com- 
pulsory until  January  1,  1877,  and  thereafter;  and  in  consequence  of  the  continuance 
of  the  general  disorder  the  coinage  of  gold  continued  to  take  place  until  1873  on  the 
old  plan  of  the  law  of  1864  (denominations  of  100  and  of  40  reals),  despite  the  fact 
that,  subsequent  to  1869,  the  issues  of  silver  were  made  under  the  plan  elaborated  in 
the  new  regulations.1 

In  the  meantime  a  decree  of  March  21, 1871,  had  substituted  for  the  20-peseta  gold 
piece  (whose  coinage  has  since  been  resumed)  a  25-peseta  piece  more  closely  resem- 
bling the  old  doubloon.    As  a  matter  of  fact,  the  new  system  did  not  assume  shape 


'  See  the  memoir  presented  January  2t\.  1890,  to  the  Academy  of  Moral  and  Political  Sciences  of 
Madrid  by  Don  Raimondo  Fernandez  Villaverde. 
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in  complete  fashion  until  1876.  Bow  violent  had  been  the  turmoils  through  w  hich 
the  nation  had  had  to  struggle  during  this  brief  period!  The  regency  of  Serrano,  the 
passing  candidature  of  Prince  Leopold  of  I  [ohenzollern,  the  depressing  rule  of  A  ma- 
dens  of  Savoy,  the  republic,  in  the  person  first  of  Figueras,  then  of  Pi  y  Margall,  Sal- 
meron,  Castelar,  and  of  Serrano,  in  turn,  followed  one  another  in  rapid  succession; 
finally,  in  1X75,  came  the  restoration  of  the  fallen  dynasty,  then  represented  by  Alionso 
XII,  and  new  by  his  son,  a  12-year-old  child. 

France  herself  had  Ukewise  passed  through  some  terrible  changes  of  fortune;  and, 
if  she  offered  better  resistance  than  Spain,  thin  w  as  duo  to  the  fact  that  she  was 
endowed  with  truly  unequaled  vitality.  The  notes  of  the  Bank  of  France,  during 
the  seven  or  eight  years  when  they  were  irredeemable,  had  suffered  no  depreciation 
even  at  the  worst  moments,  either  of  the  foreign  war  or  of  the  civil  struggle — a  fact 
perhaps  unique  in  history. 

The  quality  of  trredeemability  had  likewise  been  given  (o  the  note  circulation  in 
Italy  and  in  Greece,  and  had  in  these  countries  proven  itself  far  less  innocent  in  its 
effects  than  had  been  the  case  in  France. 

The  Latin  Union  thus  found  itself  subjected  to  a  strain  which  its  originators  had  not 
anticipated,  and  which,  without  going  so  far  as  to  break  this  species  of  monetary 
syndicate,  rendered  its  further  extension  undesirable.  Spain — her  vitality  sapped  by 
years  of  anarchy,  deficit  ridden,  and  discredited  by  her  progressive  failures — was  no 
longer  a  desirable  candidate  for  membership.  She  was  obliged  to  relinquish  all  hopes 
of  being  admitted  as  an  integral  part  of  the  union  when  the  fall  of  silver  subsequent 
to  1X73  began  to  disturb  the  equilibrium,  relative  at  least,  upon  which  all  bimetallic 
systems  had  relied.  Germany  had  been  the  first  to  pass  over  to  the  gold  standard — 
as  Austria-Hungary,  Russia,  and  Japan  have  since  done — and  she  began  to  relieve 
herself  of  her  thalers.  In  order  not  to  furnish  an  escape  pipe  for  all  this  mass  of 
depreciated  metal  which  was  seeking  an  outlet,  the  Latin  Union  was  obliged  to  adopt 
a  defensive  policy,  and  the  coinage  of  silver  5-franc  pieces  was  therefore  first  limited 
and  then  ceased.  The  last  of  these  coins  which  fell  from  the  machines  of  the  Paris 
mint  bear  the  date  of  1X7X. 

These  facts  are  familiar,  but  it  is  worth  while  to  recall  them,  because  they  explain 
the  isolation  in  which,  from  a  monetary  point  of  view,  Spain  has  continued  to  exist 
in  despite  of  all  that  she  had  done  to  escape  from  it.  It  is  true  that  France  at  the  pres- 
ent day  receives  Spanish  gold  into  its  public  treasuries  (decision  of  February  15, 1X91) , 
but  not  Spanish  silver;  and  it  is  only  by  abuse  that  5-franc  pieces  bearing  the  likeness 
of  Alfonso  XII  and  Alfonso  XIII  have  occasionally  succeeded  in  mixing  themselves  to 
a  large  extent  with  French  coins  in  the  south  of  France,  and  especially  in  Algeria. 

This  isolation,  which  by  force  of  circumstances  has  been  thrust  upon  Spain,  could 
not,  as  a  matter  of  fact,  be  an  evil  without  any  compensating  element,  for  the  nation 
thus  preserved  entire  freedom  of  action,  and  had  its  financial  condition  been  better, 
had  the  ideas  of  its  statesmen  been  more  harmonious,  it  would  have  been  able  at  the 
desired  moment  to  conform  its  monetary  system  to  an  appropriate  model.  Unfor- 
tunately, the  weight  of  obligations  under  which  it  was  laboring  had  already  com- 
pelled it  to  export  the  larger  part  of  its  gold.  From  1X6X-69  to  1X72-73  Spain  had 
coined  about  32X,000,000  of  gold  in  the  older  forms.  From  1X76-77  to  1XX0-X1  there 
had  been  coined  X00,000,000  francs  in  alfonsos  (coins  of  the  denomination  of  25 
pesetas).  Of  this  sum  500,000,000  must  be  placed  to  the  account  of  recomage, 
300,000,000  being  struck  from  new  gold.  Unfortunately,  this  whole  mass  of  coin  dis- 
appeared from  the  country.  At  the  start  the  gold  alfonsos  had  been  unfavorably 
received  abroad  because  their  fineness  was  a  trifle  too  uncertain  (averaging  0.X96 
instead  of  0.900  for  all  dates  prior  to  1X79) .  The  methods  of  coinage,  however,  were 
quickly  improved,  and  the  process  of  exportation  went  on  all  the  more  rapidly. 
Dating  from  1881,  the  gold-standard  party  not  being  able  to  carry  its  point,  the  issues 
of  gold  were  materially  decreased  (amounting  only  to  260,000,000  gold  in  seventeen 
years) .  Whether  composed  of  Spanish  or  other  gold,  the  gold  reserve  of  the  Bank 
of  Spain  at  the  opening  of  189X  did  not  exceed  236,000,000  francs,  but  had  increased 
to  273,000,000  on  October  15. 1  Outside  of  the  bank  the  yellow  metal  has  become 
exceedingly  hard  to  find,  and  is  hoarded. 

Very  different  was  the  situation  in  regard  to  silver.  Far  from  decreasing,  the  coin- 
age of  silver  was  unfortunately  rendered  only  the  more  active  by  the  growing  depre- 
ciation. It  is  now  more  than  twenty  years  since  the  State  deprived  individuals  of 
the  vicious  privilege  of  causing,  for  their  own  private  profit,  a  piece  of  silver  purchased 
for  4  francs,  3  francs,  or  2  francs  50  centimes  to  be  transformed  into  a  coin  stamped 
5  pesetas.    The  State  has,  however,  reserved  to  itself  without  a  scruple  the  exercise 


1  Spain,  a  short  time  since,  purchased  of  the  Bank  of  France  a  large  amount  of  gold  10-franc 
The  10-franc  piece  is,  in  general,  seldom  exported. 
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of  this  tempting  power;  and,  in  availing;  itself  of  it,  has  abused  it  again  and  again. 
Alone  among  the  nations  of  Europe,  Spain  went  through  the  hollow  farce  of  ignor- 
ing the  fact  that  silver  is  a  metal  which  has  become  unfitted  for  monetary  uses.  The 
silver  coins  struck  on  the  national  account  during  the  past  thirty  years  represent  an 
aggregate  nominal  value  of  more  than  a  thousand  millions  of  pesetas,  to  wit: 


Millions 

of 
pesetas. 


From  18ti8-(>9  to  1877-78  

From  1878-79  to  1887-88  

From  1S88-89  to  1897-98  

Total  from  18C8-C9  to  1897-98. 


390 
310 

350 


1,050 


The  fractional  issues,  still  more  profitable  than  the  standard  coins  because  of  their 
lower  fineness,  aggregate  212,500,000  of  this  total — an  amount  unquestionably  very 
excessive  for  a  population  of  less  than  20,000,000  souls.  The  same  disproportion  is 
to  be  observed  in  the  issues  of  the  smaller  token  coins. 

The  table  above  given  extends  only  to  June  30,  1898.  Since  that  date  the  coinage 
of  silver  has  been  still  further  accelerated,  for  it  is  learned,  from  the  repeated  declara- 
tions of  the  Spanish  Government  itself,  that  during  the  past  summer  the  Madrid  mint, 
working  night  and  day,  delivered  daily  a  million  pesetas.  These  precipitate  issues, 
which  are  still  in  progress  and  which  have  exerted  a  perceptible  influence  upon  the 
price  of  bar  silver,1  have  not  prevented  the  silver  reserve  of  the  Bank  of  Spain  from 
decreasing  by  one-half.  In  1894,  1895,  1896,  and  1897  it  stood  at  the  close  of  the 
year  at  276,000,000,  256,000,000,  255,000,000,  and  258,000,000,  respectively,  but  on 
October  15,  1898,  it  had  fallen  to  131,000,000. 

What  is,  above  all,  a  fact  of  especial  gravity  is  that  these  millions  are,  to  tell  the 
truth,  nothing  but  half  millions;  and  inasmuch  as  this  point  really  touches  the  heart 
of  the  situation  it  is  worth  while  to  insist  a  little  upon  it. 

Among  the  numerous  kinds  of  "silver  dollars"  now  in  circulation  in  the  world 
there  are  certain  sorts  which,  by  their  own  acknowledgment,  are  no  more  than  silver 
ingots  stamped  with  an  official  mark  which  certifies  their  weight,  fineness,  and  origin. 
They  are  in  no  wise  legally  connected  with  the  gold  coins,  and  their  value  slavishly 
follows  the  varying  upward  or  downward  movements  of  the  quotation  of  the  metal 
in  its  bullion  form,  without,  of  course,  conforming  to  the  slight  fluctuations  arising 
from  the  daily  play  of  the  forces  of  supply  and  demand.  As  examples  of  these 
independent  trade  dollars  might  be  cited  the  Mexican  dollar,  the  thaler  of  Maria 
Theresa,  the  talari  of  Menelik,  the  French  piaster  used  in  Indo-China,  the  British 
clolltir  etc 

On  the  other  hand,  there  are  some  coins  which,  so  far  as  composition  goes,  resemble 
those  just  mentioned,  but  which  behave  quite  differently  in  so  far  as  they  are  media 
of  exchange.  Among  these  might  be  enumerated  the  dollar  of  the  United  States,  the 
French  silver  5-franc  piece,  the  English  crown,  the  Russian  ruble,  and  the  German 
thaler.  Without  being  subject  to  the  same  conditions  these  diverse  coins  have  this 
feature  in  common:  That  in  the  State  whose  name  they  bear  they  possess  legal-tender 
quality,  as  representing  a  specified  fraction  of  the  value  of  a  standard  gold  coin,  and 
that  the  law  thus  assures  to  them,  upon  their  native  territory,  an  invariable  purchasing 
power.  Regarded  as  pieces  of  metal,  four  French  5-franc  pieces  are  not  worth  so  much 
as 
twi 


a  gold  napoleon  in  his  possession  than  with  four  French  5-franc  pieces. 

Somewhat  the  same  state  of  things  ought  to  have  existed  m  Spam,  tor  Spam  lias 
adopted  the  French  system.  That,  however,  has  not  been  the  case;  for  inasmuch  as 
the  fall  in  the  price  of  silver  which  led  in  France  to  the  suspension  of  the  coinage  of 
the  silver  5-franc  piece  has  in  Spain,  on  the  contrary,  Hurried  forward  the  issues  more 
quickly  The  Spanish  5-franc  pieces  have  increased  out  of  all  proportion  and  have 
rapidly  depreciated.  In  Spain,  as  everywhere  else,  Gresham's  law  has  been  obeyed. 
Good  money— that  is  to  sav,  gold— has  taken  its  departure;  the  other  sort,  m  the 
process  of  accumulation,  has  become  more  and  more  doubtful  in  value,  and  the 
5-peseta  piece  is  now  nothing  more  than  a  mere  counter,  which  has  lost  something 
like  one-half  of  its  nominal  value  in  all  places  where  debtors  are  unable  to  call  in  the 

i  The  t»rice  of  the  ounce  of  standard  silver  in  London  varied  during  the  spring  between  25  and  26 
pence!  Since  the \v.ir  27  pence  has  been  a  minimum  quotation,  and  in  September  the  price  rose  above 
28  pence. 
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power  of  the  law  for  the  purpose  of  forcing  upon  their  creditors  the  acceptance  of  a 
coin  of  fictitious  value. 

When  war  and  defeat  made  their  appearance  the  5-peseta  piece,  like  the  paper 
pesetas  of  which  we  shall  presently  speak,  was  seen  to  vary  more  and  more  widely 
in  purchasing  power  from  the  gold  peseta.  Not  only  did  the  value  of  coined  silver 
come  in  this  way  to  approximate  that  of  silver  in  its  bullion  form,  but  the  rise  of  the 
exchanges  at  a  certain  moment  resulted  in  an  anomalous  situation,  for  the  royal 
impress,  instead  of  adding  something  to  the  market  price  of  the  metal,  decreased  it  still 
further,  and  this  to  such  an  extent  that  speculators,  as  in  the  time  (now  long  since 
bvgone)  when  silver  stood  at  a  premium,  were  able  to  see  a  profit  to  1m;  gained  by 
withdrawing  from  circulation  these  despised  coins  for  the  purpose  of  melting  and 
exporting  them.  This  phenomenon  seems  extraordinary  and  has  been  only  tempo- 
rary. The  law  of  June  I,  1898,  however,  establishes  belief  in  the  fact,  by  its  pream- 
ble', and  even  by  the  mere  clause  which  ''prohibits  for  the  time  being''  the  exporta- 
tion of  silver  to  foreign  countries,  either  in  the  form  of  coin  or  of  bullion.  It  would 
be  hard  to  imagine,  in  the  wdiole  range  of  monetary  phenomena,  a  more  depressing 
and  disgraceful  situation  than  that  the  value  of  a  silver  coin  of  full  fineness  should 
fall  below  that  of  the  silver  bullion  it  contains  when  silver  bullion  itself  is  at  a  dis- 
count of  55  per  cent. 

We  should  now  have  finished  the  discussion  of  Spain's  metallic  money  did  it  not 
remain  to  express  at  this  point,  in  the  interest  of  Spain  herself,  the  hope  that  the 
Spanish  authorities,  as  soon  as  they  are  no  longer  engaged  in  battling  with  the  diffi- 
culties of  the  present  moment,  will  seize  the  opportunity  to  declare  war  in  good  ear- 
nest upon  counterfeiting.  Counterfeiters  are  to  be  found  in  all  countries,  but  this 
profitable  occupation  is  nowhere  pursued  with  so  much  energy  and  success  as  in 
Spain,  where  it  has  long  been  handed  down  as  a  regular  business.  Barcelona  is  for 
the  manufacture  of  counterfeit  money  what  Lyons  is  for  silk  stuffs.  The  business  of 
counterfeiting  is  there  carried  on  both  for  the  domestic  and  the  foreign  market. 
There  are  in  existence  large  volumes  of  counterfeit  coins,  bearing  the  Spanish  imprint, 
of  gold,  silver,  and  even  of  bronze,  and  the  business  of  counterfeiting  lias  been  car- 
ried so  far  that  the  customs  department  uses  it  as  an  argument  against  the  admission 
into  the  Kingdom  of  sous  which  have  been  exported.  The,  Catalonian  coiner,  how- 
ever, finds  his  highest  profit  in  imitating  the  5-franc  pieces  of  the  Latin  Union,  and 
especially  those  issued  by  France.  The  fact  that  this  coin  has  lost  its  bullion  value, 
but  has  kept  its  monetary  value,  endows  it  with  what,  from  the  counterfeiter's  point 
of  view,  is  a  double  merit.  It  goes  without  saying  that  the  Spanish  Government 
never  refuses  its  cooperation  for  the  purpose  of  apprehending  guilty  individuals  when 
there  is  moral  certainty  and  evidence  against  them.  As  a  matter  of  fact,  however, 
his  form  of  safe  highway  robbery  has  never  been  fought  -with  the  persistence  and 
trength  of  will  with  which  one  must  be  armed  to  insure  success. 

II. 

NOTE  CIRCULATION. 

The  Spanish  nation,  which  in  the  course  of  centuries  has  had  the  handling  of  so 
vast  a  volume  of  gold  and  silver,  has  not  the  least  natural  liking  for  paper  currency. 
Even  now,  in  certain  provinces,  if  a  buyer  should  attempt  to  settle  for  the  purchase 
of  a  couple  of  sheep  or  a  cask  of  wine  by  the  offer  of  a  bank  note,  the  peasant, 
educated  or  uneducated,  would  suppose  that  a  joke  was  being  perpetrated  upon  him. 
The  existence  of  a  note  currency  fluctuating  and  depreciating  in  value  is,  neverthe- 
less, not  without  precedent  in  Spain.  At  the  end  of  the  eighteenth  century  King 
Charles  III  had  had  printed  some  vales  and  later  some  medios  vales,  the  issues  of 
which  were  very  soon  inflated  to  a  ridiculous  degree  (222,000,000  piasters) .  They 
very  soon  lost  25  per  cent  in  value,  and  the  principal  object  of  the  creation  of  the 
Bank  of  San  Carlos  was  the  redemption  of  these  Spanish  greenbacks.  Itself  ruined 
by  the  excessive  loans  which  it  was  forced  to  grant  to  the  royal  treasury,  the  Bank 
of  San  Carlos  was  reorganized  as  the  Bank  of  San  Fernando,  and  finally  became  the 
National  Bank  of  Spain,1  a  strong  institution  which  has  constantly  grown  in  impor- 
tance, but  has  as  constantly  declined  in  wisdom  of  management. 

Monopoly  privileges  in  the  issue  of  notes  were  not  conferred  upon  this  institution 
until  1874,  and  a  mere  reference  to  the  political  and  financial  situation  prevailing  at 
that  time  is  enough  to  explain  how  it  was  that  the  question  of  obtaining  means  for 
the  treasury  had  a  strong  tendency,  in  the  process  of  working  out  the  new  system, 
to  take  precedence  of  any  proper  care  for  the  national  credit.  The  monopoly  privi- 
leges were  granted  for  thirty  years.  The  law  and  decree  of  March  19,  1874,  placed 
the  capital  at  100,000,000  pesetas,  with  permission  to  increase  this  capital  to 


i  See  the  learned  monograph  published  in  1890  at  Madrid  on  the  Bank  of  Spain  by  Mr.  J.  R.  Rome 
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150,000,000,  a  step  which  was  taken  in  November,  1882.  This  amount  is  divided 
into  300,000  personal  shares  of  500  pesetas  each.  To  begin  with,  it  was  provided 
that  150,000,000  should  heat  once  advanced  to  the  treasury,  and  to  neutralize  the 
effect  produced  by  this  first  demand— likely  as  it  w  as  to  be  followed  by  others — it 
was  stipulated  by  article  11  of  the  decree  that  there  should  be  no  other  loans  of  the 
same  sort  not  secured  by  "substantial  and  quickly  convertible  "  collateral— an  elastic 
phrase  much  more  likely  to  produce  distrust  than  to  stimulate  faith  that  a  firm  reso- 
lution had  been  taken.  The  temptation  was  an  irresistible  one,  given  the  perpetual 
embarrassments  of  the  treasury;  and  to  trace  the  course  which  has  been  followed 
during  a  period  which  has,  nevertheless,  been  less  troublous  than  some  others,  it 
suffices  to  draw  the  following  comparisons : 

[Millions  of  pesetas.] 


Date. 

Reserve. 

Bills  and 
notes. 

Loans. 

Circula- 
tion. 

End  of  December.  1874      

54 

71 

72 

End  of  December,  1882 

102 

157 

193 

334 

End  of  December,  1890 

233 

402 

251 

734 

It  thus  appears  that  the  note  circulation  had,  eight  years  ago,  reached  the  point 
which  it  had  been  forbidden  to  exceed.  It  might  be  supposed  that  the  increase  of 
the  note  currency  up  to  this  point  was  a  result  of  the  needs  of  trade.  This,  however, 
was  far  from  being  the  case.  The  expansion  was  the  result  of  the  needs  of  the  State, 
for  the  administration  had  fallen  into  the  habit  of  treating  the  national  bank  as  its 
creature,  and  had  found  the  institution  only  too  obedient  to  the  repeated  calls  of  the 
treasury,  owing  to  the  fact  that  to  shortsighted  stockholders  it  seems  like  a  great 
windfall  that  they  are  able  to  charge  interest,  more  or  less  excessive  in  amount,  upon 
millions  which  seem  to  them  to  have  cost  nothing  to  obtain.  The  business  world 
had  therefore  already  begun,  in  consequence  of  this  alarming  policy,  to  show  less 
confidence  in  the  notes  than  at  the  outset.  Although  supposed  to  be  redeemable  in 
gold,  it  had  not  been  long  before  note  holders  had  found  themselves  paid,  at  the 
offices  of  the  bank,  only  in  silver.  Besides  this,  nothing  was  neglected  to  dissuade 
note  holders  from  presenting  them.  Branches  refused  to  redeem  any  except  certain 
specified  sorts  of  notes,  and  orders  were  given  to  pay  out,  in  redeeming  the  notes, 
not  merely  the  silver  5-franc  pieces,  but  also  as  much  fractional,  and  even  low  token, 
coin  as  possible. 

A  necessary  result  of  these  awkward  subterfuges  was  naturally  that  the  influence 
of  the  bank  had  to  suffer.  The  notes  continued  at  par  in  gold  so  long  as  the  circula- 
tion did  not  amount  to  300,000,000  pesetas,  that  is  to  say,  until  1881;  and  this  goes 
far  to  establish  the  belief  that  a  note  circulation,  if  limited  in  amount,  may  pass 
through  times  of  serious  disturbance  without  depreciating;  for  it  was  in  1876  that 
Spain  had  definitely  recognized  a  semirepudiation  of  her  ( iovernment  bonds,  and  the 
latest  measures  for  refunding  the  public  debt  date  from  1881.  The  first  signs  of  dis- 
approval made  their  appearance  at  about  the  same  date,  and  contemporaneously  an 
unfavorable  state  of  foreign  exchange  became  chronic,  although  as  yet  only  to  a 
moderate  degree.  This  loss  on  foreign  exchange  amounted  to  1.80  per  cent  in  18S3 
(average  for  the  year),  1.20  in  1884,  2.50  in  1885,  2.20  in  1886,  0.82  in  1887,  and  1.68 
in  1SSS.  Had  the  public  powers  been  wise  enough  to  avail  themselves  of  this  warn- 
ing, nothing  need  have  been  lost.  The  fiscal  deficits,  however,  only  went  on 
increasing.  Casting  up  these  deficits  as  they  ought  always  to  be  estimated,  that  isto 
say,  by  setting  off  the  total  amount  of  expenses  against  the  total  receipts,  and  paying 
no  attention  to  the  more  or  less  subtle  modifications  which  would  result  from  an 
application  of  financial  laws,  it  is  to  be  observed  that  these  annual  deficits  progres- 
sivelv  increase  from  less  than  30,000,000  pesetas  before  1885  to  more  than  100,000,000 
from  1890  onward,  and  that,  too,  during  a  period  of  complete  peace. 

The  crowning  blunder,  which  prepared  the  wav  for  the  most  intense  crisis  Spain 
had  yet  experienced,  was  committed  in  1891.  It  will  be  a  heavy  burden  on  the 
memory  of  M.  Canovas  del  Castillo;  and  if  we  feel  free  to  refer  to  it  here,  it  is  only 
because  French  science  did  not  wait  until  the  fatal  period  of  disaster  had  arrived 
before  warning  Spain  not  to  persevere  in  a  course  which  was  certain  to  lead  to  ruin. 


lThe  rebellion  of  the  island  of  Cuba  had  not  yet  broken  out  when  M.  Paul  ^r^Beaulieu  in  1 
mavterlv  Traite  theorique  et  pratique  d'economie  politique,  condemned,  with  evidence  in  support  of 
&S  M  inion  the  "  madness''  of  the  policy  pursued  by  the  Canovas  ministry  In  the  Eco.>:>nuste 
ran  ■  "f  r  A  gust  27  last  he  wrote,  with  th!-  same  decree  of  conviction  and  with  the  same  wisdom 
i 1 Sows  ''Much  is  said  in  denunciation  of  the  present  Spanish  ministry,  but  he  man  who  real  y 
K  the grave  for  Spanish  greatness  was  M.  Canovas.  who.  in  point  oi  fmancia  ignorance  and  pre- 
sumption, has  bv  far  surpassed  the  limits  allowed  to  a  modern  head  of  the  state. 
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A  few  words  will  suffice  to  explain  the  content  of  the  law  of  July  14,  1891,  vrhicb 
the  Parliament,  sick  at  heart,  passed  only  after  an  opposition  absolutely  unwonted  in 
Spain.  By  this  measure  all  the  opportunities  afforded  to  the  Government  to  com- 
promise the  future  of  the  country  were  doubled. 

The  charter  Of  the  Bank  of  Spain  was  extended  to  December  31,  H>21,  and  the  limit 
to  its  note  issues  was  raised  from  750,000,000  pesetas  to  1,500,000,000,  u  Lth  the  inade- 
quate stipulation  that  the  metallic  reserve,  whether  in  coin  or  bullion,  must  always 
amount  to  a  sum  equal  at  least,  to  one-third  of  the  notes  in  circulation,  it  being 
required  that  one-half  of  this  third  be  held  in  gold.  An  amount  equal  to  the  remain- 
der of  the  circulation  and  of  the  demand  liabilities  of  the  bank  was  to  be  covered  by 
bills  and  notes  receivable  and  by  the  loans  of  the  institution;  but  it  was  provided 
that  these  latter  items  should  "continue  to  be  construed  to  include  the  4  per  cent 
amortisahle  rentes,  the  shares  of  the  company  to  which  the  tobacco  taxes  had  been 
farmed  out,  those  obligations  of  the  treasury  which,  in  accordance  with  the  law  of 
April  22,  1887,  have  been  indorsed  by  this  company,  and  lastly  the  bonds  and  obli- 
gations of  the  treasury  representing  the  floating  debt  and  issued  pursuant  to  the  pro- 
visions of  the  law  of  -bine  13,  1888."  Besides  this,  the  bank  at  the  very  outset  was 
to  make  a  further  loan  to  the  Government  of  a  sum  of  150,000,000  pesetas,  without 
interest,  repayment  of  which  w  as  not  to  be  demanded  before  the  expiration  of  the 
charter.  The  dutiesof  a  finance  minister  would  indeed  be  easy,  even  ina  debt-ridden 
state,  if  it  were  possible  with  impunity  permanently  to  employ  a  method  of  coining 
money  which  consists  in  filling  the  vaults  of  a  bank  with  long-time  obligations  and 
in  drawing  from  it  in  exchange,  in  the  form  of  notes,  the  millions  of  revenue  needed 
or  desired.  But  it  was  impossible  that  such  abuses  should  go  unpunished,  and  paper 
money  itself  seems  to  have  assumed  the  duty  of  chastising  those  who  systematically 
make  of  it  an  histrumentum  regni;  for  it  is  no  sooner  overissued  than  its  value  sud- 
denly melts  aw  ay  in  the  market  like  snow  under  the  rays  of  the  sun. 

It  has  been  seen  that  the  average  rate  of  loss  on  foreign  exchange  did  not  exceed 
0.82  per  cent  in  1887.  This  was  doubled  in  1888  (rising  to  1.68  per  cent  )  ;  was  again 
doubled  in  1889  (3.25);  repeated  the  process  in  1891  (6.56);  and  more  than  doubled 
again  in  1892  (15.42),  although  the  issues  of  notes  had  not  yet  reached  900,000,000 
pesetas. 

From  1895  on  this  loss  of  one-sixth  became  a  minimum  while  events  were  prepar- 
ing for  the  crash  of  1898.  It  will  be  worth  while  to  give  at  this  point  in  concise  form 
a  somewhat  more  accurate  statement  of  the  fluctuations  of  Spanish  exchange.  These 
are  represented  in  the  following  table,  which  gives  these  variations  for  the  iour  years 
preceding  that  of  the  Spanish-American  war. 

Quotations  of  exchange  at  the  beginning  of  each  month: 

Value  in  France  of  100  Pesetas  in  Spanish  Bank  Notes.1 


Months. 


January  

February  

March  

April  

May  

June  

July  

August  

September  

October  , 

November  

December  

Volume  of  notes  in  circulation  at  end  of  each  year  (millions  of 
pesetas)  


1894. 

1895. 

1896. 

1897. 

81.50 

89. 49 

82.71 

80.59 

81.40 

89. 94 

82.71 

80.60 

81.70 

91. 81 

83.72 

78. 27 

83.02 

89. 38 

83.72 

76.  36 

82. 31 

87. 56 

85. 22 

77.56 

82. 26 

87. 36 

84.53 

77. 46 

82. 31 

86.45 

84.53 

76.86 

81.50 

84.63 

83. 52 

76. 25 

83.02 

85. 54 

83.52 

76. 05 

83.93 

85. 44 

82.41 

77. 16 

85.54 

84.58 

78. 37 

74.94 

89. 83 

84. 43 

80.00 

75.04 

910 

996 

1,033 

1,206 

It  thus  appears  that  more  than  1,000,000,000  of  notes  have  been  superimposed  upon 
the  1,000,000,000  of  coined  silver  which  Spain  was  unwise  enough  to  put  into  circula- 
tion. In  order  to  let  us  see  how  artificial  in  its  character  was  tins  flood  of  notes,  an 
examination  of  the  report  presented  to  the  general  assembly  of  stockholders  of  the 
bank  in  March,  1897,  will  be  sufficient.  The  statement  for  February  27, 1897,  showed 
the  existence  of  a  circulation  of  1,060,000,000  pesetas,  against  a  reserve  in  gold  of 
213,000,000,  and  a  reserve  in  silver  of  270,000,000,  commercial  bills  receivable 
amounting  only  to  203,000,000,  "loans"  to  the  amount  of  233,000,000,  293,000,000 
of  4  per  cent  amortisahle  rentes,  and  266,000,000  of  treasury  warrants.    The  deficit 


1  The  quotations  presented  in  this  table  are,  for  each  mouth,  the  first  of  the  regular  weekly  quota- 
tions published  by  the  Econoiniste  Europeen. 
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in  the  budget,  after  having  stood  at  100,000,000  for  each  of  the  five  previous  year-- 
had  fallen  to  42,000,000  in  1894-95,  and  to  21,000,000  in  1895-96.    But,  beginning  m 
1896-97,  the  double  colonial  war,  in  which  Spain  began  once  more  to  exhaust  her- 
selt,  increased  the  deficit  to  200,000,000,  and  this  was  but  a  beginning. 

We  shall  now  discuss  the  year  which  lias  proved  so  unfortunate  for  Spain,  and  we 
shall  show  how  Spanish  exchange  has  behaved  before,  during,  and  subsequent  to 
the  decisive  conflict.  It  goes  without  saving  that  there  is  no  longer  any  qualitv  of 
redeemability  in  the  notes;  the  forced  circulation  is  in  full  swing.  On  the  other 
hand,  the  legal  maximum  of  1,500,000,000  is  about  to  disappear. 

Beginning  with  May,  1898,  the  Royal  Government  obtained,  among  other  powers 
and  resources  extraordinary,  the  authority  to  raise  the  legal  maximum  issue  to 
2,500,000,000  whenever  it  might  deem  expedient,  and  a  decree  to  that  effect  was 
signed  in  August.  The  increase  of  the  circulation  remains,  it  is  true,  subject  to  that 
of  the  reserve,1  but  this  is  no  more  than  a  mere  promise.  In  any  case,  the  bank 
would  have  no  more  use  for  the  mountains  of  silver  5-franc  pieces  intended  for  it 
than  for  the  volumes  of  obligations  which  go  on  increasing  a  floating  debt  which 
already  amounts  to  1,000,000,000,  or  than  for  the  packages  of  bonds  which  continue 
to  add  beyond  all  reason  to  a  funded  debt  of  6,000,000,000  (8,000,000,000  if  the  colo- 
nial debt  be  included) . 

With  this  preface,  the  weekly  and  monthly  quotations  of  exchange  may  now  be 
stated  as  follows: 

By  a  series  of  blunders  and  misfortunes  not  to  have  been  expected,  Ave  thus  see 
unfortunate  Spain  reduced  to  the  humiliating  condition  where,  when  she  says  to  a 
piece  of  paper:  "You  are  worth  25  pesetas  the  same  as  a  gold  alfonso,"  this  bit  of 
paper  protests  of  its  own  free  av ill  and  replies:  "No,  I  am  worth  scarcely  half  that 
sum."  In  the  dejected  ranks  of  States  whose  unit  of  value  is  depreciated  we  see  Spain 
take  up  her  position  in  advance  of  the  Argentine  Republic  and  of  Brazil,  but  behind 
Italy,  Chile,  Greece,  and  Portugal.-'  Spanish  paper  money,  like  Spanish  silver  coin, 
is  noAV  no  more  than  a  sort  of  algebraic  variable,  always  fluctuating,  always  uncertain, 
delivered  over  to  the  caprices  of  daily  rising  or  falling,  and  generally  of  falling, 
quotations. 

Course  of  Exchange  at  the  Middle  of  Each  Week. 


Months. 

Value  in  France  of  100  pesetas  in 
Spanish  bank  notes. 

Amount  of 
the  circula- 
tion at  the 
end  of  each 
montli  (mil- 
lions of 
pesetas). 

First 
week. 

Second 
week. 

Third 
week. 

Fourth 
week. 

Fifth 
week- 

1898. 

January  

74.94 
75.14 
74. 18 
70. 09 
47.39 
54.70 
5-1.05 
59.90 
60. 69 
66.  75 

74.84 
74. 94 
71.91 
68. 07 
65.24 
55.86 
58. 47 
65. 90 
61.49 
64. 75 

74.94 
75.04 
71.61 
61.35 
52.91 
53. 76 
58.13 
61. 91 
61.53 

74.94 
74.43 
71.10 
56. 81 
54.86 
53. 19 
58.13 
60.06 
64.20 

1,235 
1 , 249 
1,256 
1,290 
1,305 
1,322 
1,384 
1, 394 
1,409 

February   

March  

70.39 

May  

54.94 

July  

September  

63. 89 

We  must  not  forget  that  there  are  on  both  sides  of  the  Atlantic  certain  persons 
whose  theories,  and  actual  proposals,  have  as  an  ideal  a  state  of  tilings  where  there 
is  a  great  deal  of  money  in  circulation,  too  much  money  even — as  much  money  as 
possible,  whatever  be  its  quality.  Some  reasoners  will  even  tell  us,  or  rather,  have  a 
thousand  times  told  us,  that  one  source  of  a  nation's  superiority  lies  in  the  use  of 
a  currency  inferior  in  quality  to  that  employed  by  countries  competing  with  it.  May 
it  not  be  that  the  bimetallic  leagues  will  be  tempted  to  use,  as  an  argument  in  sup- 
port of  their  favorite  thesis,  the  upward  swing  which  Spanish  trade  with  foreign 
countries  seems  to  have  taken  since  1895? 


1  The  reserve  of  gold  and  silver  is  supposed  to  amount  to  nt  least  one-half  of  the  note  circulation 
when  this  circulation  shall  exceed  1,500,000,000,  but  not  exceed  2,000,000,000,  and  two-thirds  when- 
ever the  sum  of  2.000.000.000  is  overpassed. 

-According  to  latest  advices  (October  13)  the  depreciation  in  foreign  exchange  amounted  to  8  per 
cent  on  Italian,  23  per  cent  on  Chilean,  31  per  cent  on  Greek,  32  per  cent  on  Portuguese,  35  per  cent 
on  Spanish,  60  per  cent  on  Argentine,  and  67  per  cent  on  Brazilian  paper. 
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The  following  table  is  of  a  kind  likely  to  give  them  pleasure: 

FoaHIGN  Trade  OF  Spain. 


[.Millions  (if  pesetas.] 


Years. 

Imports. 

Exports. 

Excess  of— 

Imports. 

Exports. 

901 

9U 

10 

799 

710 

83 

751 

097 

54 

779 

009 

110 

704 

093 

11 

749 

892 

148 

793 

925 

132 

But  besides  the  fact  that  the  very  fall  in  the  value  of  the  peseta  itself  explains  a 
part  of  this  movement,  it  must  be  borne  in  mind  that  Spanish  .statistics  include,  in 
these  totals,  both  the  imports  and  the  exports  of  the  precious  metals  coined  and 
uncoined,  and  that  exportation  finds  in  this  way  a  source  of  increase  which  would 
scarcely  afford  ground  for  self-congratulation. 


Gold  and  Silver  Imported  and  Exported. 


[Millions  of  pesetas.] 


Years. 

Imports. 

Exports. 

Excess  of — 

Imports. 

Exports. 

1895   

25 

42 

17 

1896  

103 

140 

37 

1897   

144 

172 

28 

Furthermore,  were  the  argument  to  be  advanced  that  there  was  in  fact  an  increase 
in  sales  and  a  decrease  in  purchases,  the  reply  would  naturally  be  made  that  this  is, 
unfortunately,  what  occurs  in  the  case  of  any  commercial  house  that  is  obliged  to  go 
into  liquidation.  There  are  already  in  Spain  some  prices  whose  rise  has  been  in 
proportion  to  the  decline  in  the  value  of  the  monetary  unit.  In  the  case  of  some 
others  this  return  to  an  equilibrium  is  not  yet  an  accomplished  fact.  It  is  likely  that 
workmen  who  were  receiving  2  pesetas  a  day  when  the  peseta  stood  at  par  are  not 
now  receiving  3,  although  the  peseta  has  lost  one-third  of  its  value.  Owing  to  this 
cause  the  cost  of  production  of  certain  articles  may  have  been  lightened.  This,  how- 
ever, could  be  only  a  temporary  phenomenon,  and  in  any  event  we  could  scarcely 
recognize  an  economy  realized  at  the  expense  of  laborers  as  an  economic  benefit. 
The  most  striking  illustration  of  existing  evils  is  found  in  the  situation  of  the  railway 
companies,  and  it  is  from  a  study  of  these  companies  that  we  may  see  to  best  advan- 
tage all  the  injury  that  may  1  >e  worked  through  the  pretended  benefits  of  bad  money. 

Spanish  railways  are  exclusively  the  work  of  French  engineers  and  of  French  capi- 
tal. France  has  devoted  to  them  capital  to  the  amount  of  2,000,000,000  francs. 
Now,  inasmuch  as  it  has  been,  by  the  terms  of  the  law,  forbidden  to  increase  the 
rates  which  can  be  charged  on  passengers  and  freight,  the  result  is  that  the  com- 
panies, although  they  have  to  pay  the  interest  upon  their  capital  in  standard  money, 
must  receive  their  income  in  bad  money  which  suffers  a  progressively  increasing 
depreciation.  The  just  complaints  of  the  roads  having  never  produced  any  effect, 
despite  the  fact  that  the  Government  has  more  than  once  held  out  hopes  to  them, 
the  outcome  has  been  that  not  only  is  there  no  longer  any  dividend  for  distribution 
to  st  ockholders,  but  the  North-Spain  Railway  Company,  for  instance,  has  been  forced 
to  refuse  to  the  holders  of  its  obligations  full  payment  of  what  was  due  them.  If  we 
compare  current  quotations  with  those  which  ruled  in  1881,  it  appears  that  the  stock 
of  the  North-Spain  Railway  Company  has  fallen  from  725  francs  to  77,  while  the  first- 
mortgage  bonds  have  sunk  from  363  francs  to  222.  No  doubt  the  traveler  who 
reaches  Irun  or  Portbou  on  the  Spanish  frontier  with  gold  in  his  pocket  is  well 
pleased  to  know  that  his  20-franc  piece  when  exchanged  for  pesetas  will,  under  exist- 
ing circumstances,  carry  him  over  more  kilometers  on  the  railways  of  the  Peninsula 
than  it  would  otherwise  have  done;  but  no  intelligent  man  will  fail  to  recognize  that 
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tins  is  but  a  very  plight,  offset  to  the  had  turn  which  Spain  has  in  this  way,  during  a 
period  of  ten  years  or  more,  served  those  who  trusted  her.  "We  have  here,"  says 
M.  Raphael-Georges  Levy  1  with  nmeh  truth,  "as  clear  a  demonstration  as  one  could 
ask  of  the  results  of  the  depreciation  of  Spanish  exchange — results  which  may  be 
ten  i  ied  disastrous. ' '  At  all  events  we  should  consider  fa  r  from  enviable  the  situation 
of  a  country  where  undertakings  of  public  import  were  so  hampered  by  State  regu- 
lations as  to  make  it  impossible  for  them  to  meet  their  obligations. 

In  view  of  all  this  it  is  but  too  plain  that  Spain  is  the  first  victim  of  the  financial 
aberrations  of  certain  persons  who  seem  to  have  resurrected  for  current  use  the  old 
plate  from  which  were  printed  the  assignats.  It  requires  no  more  than  an  elementary 
computation  to  see  that  in  a  country  where  there  are  already  about  1,000,000,000  of 
notes  in  circulation,  the  Government,  by  increasing  this  volume  by  a  tenth  (if  it 
consequently  increases  the  loss  on  exchange  by  10  percent)  likewise  adds  100,000,000 
additional  to  its  debts  without  increasing  the  value  of  its  paper.  In  order  to  act 
honorably,  it  is  necessary  that  Spain  should  some  day  put  itself  in  condition  to  redeem 
at  par  both  all  the  depreciated  notes  with  which  it  has  filled  its  vaults,  and  all  the 
warrants,  obligations,  and  bonds  which  have  been  used  in  guaranteeing  the  issue  of 
the  notes.  Such  a  total  liquidation,  in  the  course  of  which  the  treasury  would  be 
required  to  pay  back  on  all  sides  more  than  it  had  received,  would  require  an  enor- 
mous exertion.  Let  us  not  ask  the  impossible.  Let  us  only  beg  the  Royal  Govern- 
ment to  count  among  the  most  pressing  of  its  duties,  national  and  international,  the 
rehabilitation  of  the  Bank  of  Spain,  which  is  ready  to  sink  beneath  the  weight  of 
the  burdens  with  which  the  State  has  overloaded  it.  In  order  permanently  to  restore 
it,  it  is  necessary  to  bring  about  a  contraction  of  the  note  currency  by  at  least  50  per 
cent,  and  to  preface  this  step  by  the  restoration  of  the  peseta  to  full  standing  for  the 
urpose  of  preserving  the  public  credit.  The  true  interests  of  the  United  States  are 
ere  precisely  similar  to  those  of  Spain.  In  Madrid,  as  in  Washington,  the  motto  of 
those  who  govern  ought  to  be  "  Sound  money." 

A.  de  Foville. 

Paris,  October,  1898. 


SIAM. 

United  States  Legation, 

Bangkok,  May  31,  1899. 
Sir:  In  reply  to  the  circular  of  inquiry  sent  out  by  the  Department  of  State,  I  have 
the  honor  to  forward  the  inclosed  from  the  department  of  finance. 
I  have  the  honor  to  be,  sir,  your  most  obedient  servant, 

Hamilton  King. 

The  Director  of  the  Mint, 

Washington,  D.  C. 


Ministry  of  Finance,  April  5, 1899. 

Dear  Mr.  Hamilton  King:  In  accordance  with  the  request  contained  in  your 
letter  dated  the  25th  ultimo,  I  have  the  honor  to  inclose  a  statement  giving,  so  far  as 
I  am  able  to  do  so,  the  replies  to  the  queries  contained  in  the  circular  that  accompa- 
nied your  letter  under  reply. 

I  may  explain  that  the  sterling  value  of  the  tical  may  be  taken  at  about  17  ticala 
to  the  pound  sterling. 

I  shall  be  happy  to  give  your  excellency  any  further  amplifications  to  my  replies 
that  your  excellency  may  desire. 

I  avail  myself  of  this  opportunity  to  express  to  your  excellency  the  assurance  of 
my  high  consideration. 

Mahttson, 

Minister  of  Finance  to  His  Siamese  Majesty's  Government. 
His  excellency  the  Minister  Resident,  United  States  Legation-. 


JSee  in  the  Annates  de  l'Ecole  des  Sciences  Politiques,  1897,  the  monograph  by  M.  Levy  upon 
Spanish  finance. 
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Answers  to  interrogatories,  1898. 
Ki 

(1)  Gold  coined  during  calendar  year  1898:  508  ticafs. 

(2)  Silver  coined  during  calendar  year  L898:  8,881,787  ticals. 

(3)  Coinage  executed  for  other  governments:  Nil. 

(4,  5,  6,  and  7)  Weightof  fine  gold  and  line  silver,  new  and  old,  used  in  industrial 
arts  during  calendar  year  1898:  Not  known. 

(8)  Imports  qf  gold  during  1898:  Gold  leaf,  $2,523,511,  from  Hongkong.  Exports 
of  gold:  $70,008. 

(9)  Imports  of  silver  coin:  $4,643,949.    Exports  of  silver  coin:  $2,131,300. 

(10  and  11)  Import  of  United  States  gold  coin,  and  total  import  of  gold  from  the 
United  States  direct  during  1898:  Not  known. 

(12)  United  States  gold  coin  deposited  at  the  mints  and  melted:  Nil. 

(13  and  14)  Amount  of  gold  produced  tV.no  the  mines  of  the  country  and  colonies 
of  the  country  during  1898:  Not  known";  no  colonies. 

(15  and  16)  Silver  produced  from  the  mines  of  the  country  and  colonies  of  the 
country  during  1898:  Nil. 

(17,  18,  19,  and  20)  Output  of  gold  and  silver  from  the  refineries  of  the  country, 
and  approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country  at  the  close 
of  the  calendar  year  1898:  Not  known. 

(21  and  23)  Amount  of  Government  notes  outstanding  at  the  end  of  the  year  1898: 
Nil. 

(22,  24,  and  25)  Bank  notes  outstanding  at  the  end  of  the  year  1898  and  actual  cur- 
rency of  the  country:  Not  known. 

26)  Premium  on  gold:  No  market. 

27)  Rate  of  exchange  on  London  during  1898:  Information  may  be  obtained  from 
the  banks. 

(28  and  29)  Laws  passed  and  report  on  operations  of  the  mint  published  in  1898: 
Nil. 


SOUTH  AFRICA  (RHODESIA). 

Rhodesia  Chamber  op  Mines, 

Bulawayo,  February  18,  1899. 

Sir:  In  compliance  with  your  letter  of  the  10th  ultimo  I  have  the  pleasure  to  for- 
ward per  book  post  copies  of  the  annual  reports  by  the  chamber  to  June,  1898;  copies 
of  the  gold  report  from  September,  1898,  to  January,  1899. 

Rhodesia  has  two  provinces — Mashonaland  and  Matabeleland. 

Political  disturbances  from  the  outbreak  of  the  natives,  rinderpest,  and  other 
causes  have  retarded  production  in  both  provinces.  In  Matabeleland  four  mines 
are  now  at  work,  and  it  is  expected  there  will  be  a  further  ten  in  the  producing  stage 
during  the  present  year.  The  yield  given  is  over  the  plates  only;  the  tailings  are 
valued  at  3 J  to  5£  pennyweights.    Cyanide  plant  is  in  course  of  erection. 

Matabeleland  will  shortly  show  an  output;  prior  to  the  native  outbreak  there  was 
produced  over  6,000  ounces,  principally  trial  crushings. 

Development  in  both  provinces  is  being  pushed  and  with  encouraging  prospects. 

The  Tati  concessions  are  contiguous  to  Matabeleland  and  is  considered  in  the  same, 
gold  area,  but  is  not  yet  under  the  British  South  Africa  Company. 
I  am,  yours,  faithfully, 

C.  Arnold,  Secretary. 

Geo.  E.  Roberts,  Esq., 

Director  of  the  Mint,  Treasury  Department,  Washington,  U.  S. 


The  total  gold  output  of  Rhodesia  from  1890  to  December  31, 1898,  was  as  follows  : 

Ozs.  chvts. 

Mashonaland   6,252  11 

Matabeleland :  Ozs.  dwts. 

Up  to  August  31,  1898    917  3 

September,  1898    2,346  10 

October,  1898    3,913  0 

November,  1898    5, 566  13 

December,  1898    6, 258  19 

■   19,002  5 

Total   25,254  16 

Output  for  January,  1899,  6,370  ounces  15  pennyweights. 
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SOUTH  AFRICA. 

Consulate-General  of  the  United  States, 

Cape  Town,  April  12,  1899. 
Sir:  I  have  the  honor  to  acknowledge  receipt  of  a  communication  from  the 
Department  of  State,  under  date  of  February  7,  and  reply  to  your  interrogatories  as 
follows: 

AriHiirrs  to  interroyatories,  1898. 

(1,  2,  and  3)  Gold  and  silver  coined  or  recoined  and  coinage  executed  for  other 
Governments  during  the  calendar  year  1898:  None.   This  is  a  colony  of  Great  Britain. 

(4,  5,  6,  and  7)  Fine  gold  and  fine  silver,  new  and  old,  used  in  the  industrial  arts 
during  1898:  Not  ascertainable;  none  to  speak  of. 

(8  and  9)  Import  and  export,  gold  and  silver: 

GOLD. 


Description. 

Imports. 

Exports. 

Ounces. 

Value. 

Ounces. 

Value. 

£125 

£859,543 
15,394,442 

4,384,809 

SILVER. 


Description. 

Imports. 

Exports. 

Ounces. 

Value. 

Ounces. 

Value. 

Specie  

£60, 010 
76 

£35, 720 

Silver  bullion  

387 

(10,  11,  and  12)  Import  of  United  States  gold  coin;  total  import  of  gold  from  the 
United  States  direct,  and  United  States  gold  coin  deposited  at  the  mint  and  melted 
during  1898:  Nil. 

(13  to  18)  Output  of  gold  and  silver  from  the  mines  of  the  country  and  the  colo- 
nies of  the  country,  and  also  from  the  refineries  of  the  country  during  1898:  None. 

(19  and  20)  Approximate  stock  of  gold  coin  and  bullion  in  the  country  at  the  close 
of  the  calendar  year  1898:  Not  ascertainable. 

(21  to  24)  Government  and  bank  notes  outstanding  at  the  end  of  the  year  1898: 
Legal-tender  notes  in  circulation  December  31,  1898,  £857,270;  other  notes  in  circu- 
lation December  31,  1898,  £7,723. 

(25)  Actual  currency  of  the  country:  Gold,  silver,  and  legal-tender  notes. 

(26)  Premium  on  gold:  No. 

(27)  Exchange  rates  for  1898: 


Months. 


January  

February  

March  

April  

May  

June  

July  

August  

September  

October  I 

November  

December  


Buying, 
30  <lav>. 


Discount. 

i 
4 

i 
I 
i 


A 

i 

i 

l 


Selling, 
30  days. 


Premium. 

ft 
ft 
A 
f 
I 
i 
t 

i 
t 

A 

A 


(28)  Laws  passed  during  1898  affecting  the  coinage,  issue,  or  legal-tender  character 
of  the  metallic  or  paper  currency:  None. 

(29)  Report  published  on  the  operations  of  the  mint:  No  mint;  no  department  of 
mines. 
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This  colony  (nor  its  dependencies)  in  not  a  gold-producing  country.  The  South 
African  Republic  produces  all  the  gold. 

Charles  E.  Maorum,  United  States  consul  at  Pretoria,  will  give  yon  all  the  infor- 
mation. 

I  have  the  honor  to  he,  sir,  your  ohedient  servant, 

J.  Q.  Stowk, 
United  States  Consul-Generat. 

The  Director  op-  m  i 1 10  Mint, 

Washington,  />.  C. 


SOUTH  AFRICAN  REPUBLIC. 

Consulate  of  thk  United  States  op  America, 

Pretoria,  April  15,  1899. 

Sir:  In  response  to  your  circular  of  January  3,  1899,  which  was  inclosed  to  me 
under  dispatch  of  February  7,  1899,  from  the  Department  of  State,  I  have  the  honor 
to  say  that  following  is  the  information  in  the  premises  as  communicated  to  me  by 
the  foreign  office  here. 

I  shalltake  up  the  questions  in  your  circular  in  regular  order. 

Anmers  to  interrogatories,  1898. 

(1,  2,  and  3)  The  mint  here  is  controlled  by  the  National  Bank  of  the  South 
African  Republic,  under  contract  from  the  Government.  There  was  no  coinage  of 
gold  or  silver  in  1898,  the  only  coinage  being  £326  in  bronze  pennies. 

(4,  5,  6,  and  7)  Weight  of  fine  gold  and  silver,  new  and  old,  used  in  the  industrial 
arts  during  the  calendar  year  1898:  No  statistics  whatever. 

(8  and  9)  Imports  and  exports,  gold  and  silver:  As  to  gold  coin  and  ore  no  statis- 
tics are  obtainable,  and  as  to  silver  no  bullion  or  ore  was  imported  or  exported. 
British  gold  and  silver  coin,  however,  circulates  in  great  quantities  in  this  State  on  a 
par  with  the  product,  local  mint.  Raw  gold  was  exported  in  1898  to  the  amount  of 
4,497,246  ounces,  valued  at  £15,787,971.    None  was  imported. 

(10, 11,  and  12)  Import  of  United  States  gold  coin;  total  import  of  gold  from  the 
United  States  direct,  and  amount  of  United  States  gold  coin  deposited  at  the  mint 
and  melted:  None. 

(13)  Gold  produced  from  the  mines  of  the  country  during  1898:  Reported  by 
chamber  of  mines  to  be  4,555,021  ounces  19  pennyweights,  valued  at  £16,044,135. 

(14, 15,  and  16)  Gold  product  of  the  colonies  of  the  country  and  silver  produced 
from  the  mines  of  the  country  and  the  colonies  of  the  country  during  1898:  None. 

(17)  Weight  and  value  of  the  output  of  gold  from  the.  refineries  of  the  country 
during  1898:  Not  reported. 

(18)  Weight  and  value  of  the  output  of  silver  from  the  refineries  of  the  country 
during  1898:  None. 

(19  and  20)  Approximate  stock  of  gold  coin  and  bullion  in  the  country  at  the  close 
of  the  calendar  year  1898:  The  Government  gives  no  answer  to  these  questions. 

(21  and  23)  Amount  of  Government  notes  outstanding,  covered  and  uncovered: 
Government  issues  no  notes. 

(22  and  24)  Amount  of  bank  notes  outstanding,  covered  and  uncovered:  Covered 
paper  amounting  to  £639,008. 

(25)  Actual  currency  of  the  country,  gold,  silver,  or  inconvertible  paper:  Govern- 
ment gives  no  answer  to  this  question. 

(26)  Premium  on  gold:  The  actual  currency  of  this  country  is  gold,  and  it  there- 
fore circulates  at  par. 

27)  Average  rate  of  exchange  on  London  in  1898  was  101  per  cent. 

28)  Laws  passed  during  1898  affecting  the  coinage,  issue,  or  legal-tender  character 
of  the  metallic  or  paper  currency:  None. 

(29)  No  report  on  the  operations  of  the  mint  is  published. 

While  the  above  information  is  in  some  respects  rather  meager,  is  the  best  that  can 
be  obtained  at  this  time,  and  I  sincerely  trust  it  will  answer  the  purpose, 
I  am,  sir,  your  obedient  servant, 

Chas.  E.  Macrum, 

United  States  Consul. 

Hon.  George  E.  Roberts, 

Director  of  the  Mint,  Washington,  D.  C. 
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[Translation  from  the  State- Almanac  for  1899.] 
Money  of  the  South  African  Republic. 

[Law  No.  14,  1891.] 

The  money  standard  of  the  South  African  Republic  is  the  pound  sterling,  divided 
into  20  shillings  of  12  pence  each. 


GOLD  MONEY. 

One  pound  sterling,  weight  7.98805  grams,  of  which  7.3244  grams  shall  be  pure 
gold. 

One-half  pound  sterling,  weight  3.99402  grams,  of  which  3.6622  grams  shall  be 
pure  gold. 

SILVER  MONEY. 

... 

Five-shilling  piece  (crown) ,  weight  28.2759  grams. 

Two  sliillings  and  sixpence  (half  crown),  weight  14.13795  grams. 

Two  shillings,  weight  11.31036  grams. 

One  shilling,  weight  5.65518  grams. 

Sixpence,  Aveight  2.82759  grams. 

Threepence,  weight  1.41379  grams. 

The  fineness  of  the  silver  money  shall  be  thirty-seven  fortieths  fine  silver  and 
three  fortieths  alloy. 

BRONZE  MONEY. 

One  penny,  weight  9.44984  grams. 
One  half-penny,  weight  5.6699  grams. 

The  bronze  money  shall  be  of  mixed  metals,  copper,  tin,  and  zinc. 


London,  May  18,  1899. 
Dear  Sir:  Mr.  Seymour  desires  me  to  say,  in  reply  to  your  inquiry  of  the  6th 
instant,  that  the  average  assay  of  the  gold  received  in  London  from  the  Transvaal  is 
estimated  to  be  about  0.875  fine,  though  the  fineness  is  found  to  vary  from  about 
0.720  to  0.920. 

I  remain,  dear  sir,  yours  faithfully, 

A.  J.  Pope. 

G.  E.  Roberts,  Esq., 

Director  of  the  Mini,  Washington,  D.  C. 


SOUTH  AFRICA. 

Consular  Service,  United  States  of  America, 

Cape  Town,  April  25,  1899. 
Dear  Sir:  I  have  your  letter  under  date  of  March  21,  1899.    Have  recently  mailed 
you  a  report  in  reply  to  printed  interrogatories  from  Department  of  State.    Is  this 
what  you  refer  to? 
No  gold  mines  in  Cape  Colony  or  Natal. 

Industrial  consumption  of  gold  and  silver  not  worth  mentioning. 

Gold  and  silver  stocks  of  all  the  banks  of  Cape  Colony  on  December  31,  1898, 
£1,556,648  2s.  9d.,  of  which  £6,305  16s.  3d.  was  gold  bullion.  Will  send  Natal  next 
mail. 

My  report  to  the  Department  of  State,  which  I  hope  to  mail  next  month,  will  give 
detail  bank  information. 

There  is  one  gola  mine,  I  find,  in  Cape  Colony,  and  the  gold  ounces  registered  from 
August,  1897,  to  December  31,  1898,  was  3,362. ' 

I  have  the  honor  to  be,  dear  sir,  your  obedient  servant, 

J.  G.  Stowe, 
United  States  Consul- General. 

Geo.  E.  Roberts,  Esq., 

Director  of  Mint,  Washington,  D.  C. 
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CONSULATK-G 15NKKA  L  OF  THB  UnITUO  STATES, 

<  'ape  Town,  May  Iff,  1899. 

Sir:  In  addition  to  myreport  to  you  of  April  12,  in  reply  to  the  circular  hitler  sent 
out  from  the  Department  of  State  under  date  of  February  7,  18!)!),  1  have  the  honor 
to  further  report,  for  the  colony  of  Natal,  South  Africa,  the  imports  and  exports  of 
gold  for  1898. 

Imp.. its,  gold  (weight  can  not  be  given  by  the  Government) :  Com  (value),  £1,225; 
bullion,  nil.     Imports,  silver  (weighl  ran  not  be  given  by  the  Government)  :  Coin 

(value),  641,558;  bullion  (value),  £3,033.  Exports,  gold  (weight  can  not  be  given 
bv  the  (iovernment)  :  Coin  (value),  £16,134;  bullion  (value),  £40,635.  Exports, 
silver:  Coin  (value),  £1,220;  bullion,  nil.  Imports  and  exports  from  and  to  United 
States,  nil. 

This  is  all  the  information  I  am  able  to  obtain  from  the  Government  of  Natal. 
******* 
I  have  the  honor  to  be,  sir,  your  obedient  servant, 

J.  G.  Stowe, 
United  Slates  Consul- General. 

The  Director  of  the  Mint, 

Washington,  D.  C. 


Pretoria,  July  31,  1899. 

Dear  Sir:  I  have  received  from  the  National  Bank  here  a  copy  of  your  letter, 
dated  June  9  last,  addressed  to  the  mint  master,  Pretoria,  with  the  request  to  reply 
to  your  queries.  As  that  official  is  absent  for  the  present,  I  have,  therefore,  the 
pleasure  of  giving  you  the  following  information: 

The  proportion  of  gold  which  has  been  purchased  here  for  the  mint,  accruing  from 
the  Rand  production  has  been  during  the  years  1893-1896,  inclusive,  11,395  kilo- 
grams line,  or,  as  near  as  possible,  5.1  per  cent  of  the  total  output  of  our  mines  dur- 
ing that  period. 

The  coinage  of  gold  during  the  year  1892  was  made  from  gold  purchased  in  Europe, 
and  can  not  thus  be  taken  into  account  in  this  instance. 

The  average  fineness  of  those  11,395  kilograms  fine  was  about  880.2  per  1,000 
before  it  was  refined  for  the  use  of  the  mint. 

The  average  fineness  of  the  total  output  for  the  years  1893-1898,  inclusive,  would, 
therefore,  come  out  at  891.3  per  1,000.  These  figures  are  calculated  on  the  basis  of 
930  pence  per  ounce,  standard  (916.66  fine),  many  of  the  mines  giving  only  the  sale 
value  of  their  gold  and  not  the  weight. 

It  might  be  interesting  for  you  to  know  the  fineness  of  the  different  kinds  of  gold 
produced: 

[Thousandths  fine.] 


Alluvial  gold. 

Pilgrim's 
Rest  district. 

Barberton 
district. 

Gold  

904  to  903 
82  to  80 

936  to  930 
52  to  40 

Mill  gold. 

Johannes- 
burg district. 

Barberton 
district. 

Gold  

850  to  832 
100  to  109 

880  to  890 
70  to  85 

Chlorination  gold,  950  to  995  fine,  with  traces  of  silver. 

Cyanide  gold. 

Siemans  and 
Halske  pre- 
cipitation. 

Zinc  precipi- 
tation. 

Gold  

880 
90 

700 
80 

I  hope  the  above  details  will  satisfy  your  wants. 

Yours,  faithfully,  J.  Povini, 

Government  Assayer  and  Controller. 

The  Director  of  the  Mint, 

Washington,  D.  C. 
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Cape  of  Good  Hope, 
value  of  gold. 

Treasury,  Cape  Town,  June  20,  1899. 

Sir:  I  have  the  honor  to  acknowledge  the  receipt  of  your  letter  of  the  14th  instant 
asking  certain  questions  in  regard  to  the  amount  of  gold  held  hy  the  banks  in  this 
colony  on  certain  dates  and  to  inclose  herewith  copies  of  the  statements  furnished  by 
the  banks,  which  w  ill  enable  you  to  extract  whatever  information  will  be  of  service  to 
you.  Unfortunately,  the  statement  for  1892  is  out  of  print,  but  perhaps  the  figures 
given  will  serve  your  purpose. 

I  regret  I  am  unable  to  furnish  you  with  an  estimate  of  the  gold  in  the  colony  out- 
side the  banks'  coffers. 

It  will  be  observed  that  the  banks  do  not  distinguish  between  gold,  silver,  and 
bronze,  in  coin  or  bullion. 

I  have  the  honor  to  be,  sir,  your  obedient  servant, 

E.  Garcia, 
Acting  Assistant  Treasurer. 

The  United  States  Consul-General,  Cape  Town. 


Summary  of  Statements  of  Assets  of  Joint-Stock  Banks  on  December  31,  1897. 

ASSETS. 


Standard  Bank  of  South  Africa  (Limited) : 

Head  office  and  all  branches  outside  the  colony. 

All  branches  w  ithin  the  colony  

Bank  of  Africa  (Limited) : 

Head  otiice  and  all  branches  outside  the  colony. 

All  branches  within  the  colony  

African  Banking  Corporation  (Limited): 

Head  office  and  all  branches  outside  the  colony. 

All  branches  within  the  colony  , 

National  Bank  of  South  African  Republic  (Limited) 

Head  office  and  all  branches  outside  the  colony. 

All  branches  within  the  colony  , 

Stellenbosch  District  Bank  (Limited)  

Total  


Coin  in  bank 
coffers. 

Bullion  in 
hand  or 
iu  transit. 

£      s.  d. 

935,981   8  4 
950,395  0  5 

422,269  13  10 
351,104   6  4 

243,019  9  5 
220,173   8  0 

622,721  15  5 
27,347  16  0 
1,321  15  9 

£     «.  d. 
6,615   7  3 

79  18  3 
4,505  19  7 

25,887  13  6 
6,225  18  0 

3,774,331  13  6 

43,314  16  7 

Raw  Gold  Evnurncn. 
[Quantity  and  value  exported  for  the  years  compared.] 


Years. 


1871 
1872 
1873 
1874 
1875 
1876 
1877 
1S78 
1879 
1880 
lssl 
1882 
18S3 
1884 


Ounces. 


3, 
11, 
3, 
1  I, 
9, 
7i 
5, 
4, 
4, 

o 


11 

150 
22 
827 
327 
105 
095 
067 
611 
855 
706 
230 
639 
232 


Value. 


£43 
745 
85 
14,772 
43,009 
11,905 
54,030 
34, 765 
29, 115 
22,450 
17,676 
15, 175 
10,164 
22,297 


Years. 


1885 
1886 
1SS7 
1888 
1889 
1890 
1891 
1892 
1  sn3 
1894 
189.-. 
1896 
1897 
1898 


Ounces. 


6,050 
6,674 
25,698 
151, 770 
270, 920 
436, 434 
790, 422 
1,164,940 
1,490,736 
2,066,141 
2,317,900 
2,408, 717 
3,139,912 
4, 384, 809 
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Sou™  Akhican  Republic, 

I 'n  li, via,  June  24,  1899. 

Sir:  1  have  to  acknowledge  the  receipt  of  your  letter  of  the  11th  ultimo,  and  note 
what  you  Bay  regarding  the  gold  holdings  of  the  banks  of  this  Republic  al  the  end  of 
L892,  1897,  and  1898. 

Through  courtesy  of  the  acting  treasurer-general  I  am  enabled  to  give  you  the 
following  ligures,  viz: 


Description. 

End  of  1892. 

End  of  1897. 

End  of  1898. 

Coined  gold  in  bunks   

Gold  bullion  in  banks  

Coined  silver  in  bunks  

£.       8.  d. 
1,548,081   0  0 
67,916  11  11 
53,531  7  0 

£.       8.  d. 
2,083,238  10  8 
115,390  4  8 
58,510  14  9 

£.       8.  d. 
1,828,331  10  0 
78, 303   8  4 
75, 697   6  0 

Banks  doing  business  at  the  end  of  1892  were  the  Standard  of  South  Africa,  Bank 
of  Africa,  African  Banking  Corporation,  Natal  Bank,  Netherlands  Credit  Union  and 
Security  Bank,  and  the  National  Bank  of  the  South  African  Republic;  at  the  end  of 
1897  and  1898  add  to  these  The  Robinson  Banking  Company  and  the  Banque  Fran- 
9ai.se  de  l'Afrique  du  Sud — six  banks  in  1892,  eight  in  1897  and  1898. 

The  treasurer-general  informs  me  that  no  one  can  form  the  least  idea  of  the  amount 
of  gold  and  silver  in  circulation  outside  of  the  banks  at  these  periods,  as  British  coin 
is  legal  tender  in  the  country,  and  he  is  of  the  opinion  that  there  was  a  vast  quantity 
of  it  in  circulation  at  these  times.  In  fact,  a  great  deal  of  that  held  by  the  banks  (as 
given  in  the  above  figures)  is  British  coin. 

He  tells  me  that  there  must  be  a  great  deal  of  gold  hoarded  by  the  farmers  of  the 
country;  at  least  that  is  the  general  impression,  and  it  is  stated  on  good  authority. 

I  have  answered  to  the  best  of  my  knowledge  your  list  of  questions  sent  me  from 
the  State  Department,  and  I  presume  you  have  them  before  this. 

If  I  can  be  of  any  further  use  to  you  it  will  be  a  pleasure,  and  you  have  but  to 
command  me. 

I  am,  sir,  your  obedient  servant,  Chas.  E.  Macrum, 

United  States  Consul. 

Hon.  George  E.  Roberts, 

Director  of  the  Mint,  Washington,  D.  C. 


Natal. 

Pietermaritzburg,  June  27,  1899. 
Sir:  In  compliance  with  the  request  contained  in  your  letter  of  the  14th  instant, 
regarding  the  value  of  the  gold  stock  held  by  the  banks  of  this  colony  at  the  end 
of  the  years  1892,  1897,  and  1898,  I  have  the  honor  to  forward  you  the  following 
returns. 

I  regret  that  in  some  cases  complete  information  can  not  be  given,  but  I  trust  that 
the  information  given  will  meet  your  requirements. 

Gold  Stock  held  by  Banks  of  Natal  on  December  31,  1892,  1897,  and  1898. 


Banks. 

1892. 

1897. 

1898. 

Natal  Bank,  Limited  

African  Banking  Corporation,  Limited  

Bank  of  Africa,  Limited  

Standard  Bank  of  South  Africa,  Limited  

£  s. 
294,135  0 
10,600  10 
57,000  0 
Unknown. 

£  8. 
339,520  10 
86, 830  10 
90,000  0 
Unknown. 

£  s. 

350,483  10 
24,305  0 
48,000  0 

190,000  0 

The  Standard  Bank  of  South  Africa,  Limited,  had  in  stock  on  the  dates  mentioned 
total  coin  to  the  value  of  £262,582  in  1892,  £220,839  in  1897,  and  £210,420  in  1898 

The  manager  of  the  National  Bank  of  the  South  African  Republic  states  that" no 
gold  stocks  of  appreciable  value  have  ever  been  held  by  their  bank. 

The  total  coin  held  by  this  bank  was,  on  December  31,  1897,  £13,093,  and  on 
December  31,  1898,  £27,936.  '  ' 
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I  regret  that  1  here  are  no  means  of  obtaining  a  reliable  estimate  of  the  total  amount 
of  gold  in  the  colony  on  any  of  the  dates  mentioned  1  >y  you. 
I  have  the  honor  to  be,  sir,  your  obedient  servant, 

Wm.  Arbuckle, 
Colonial  Treasurer. 

The  Consul-General  op  the  United  States  op  America, 

Capetown. 


Amount  of  Specie  Imported  during  1898,  Distinguishing  the  Diffeeent  Descrip- 
tions of  Coin  and  Stating  the  Countries  whence  Imported. 


Countries  whence  imported. 

Gold. 

Silver. 

Copper. 

Total. 

£1,225 

£37,258 
4,300 

.  £465 
25 
150 

£38, 9-18 
4,325 
150 

Total  

1,225 

41,558 

640 

43,423 

Amount  of  Bullion  Imported  during  1898,  Showing  the  Countries  whence 

Imported. 


Countries  whence  imported. 


United  Kingdom 

Bombay  

Calcutta  

Cape  Colony  

Delagoa  Bay  


£742 
596 
293 
950 
200 


Countries  whence  imported. 

Silver. 

£125 
127 

United  States  of  America  

Total  value  

3,033 

STRAITS  SETTLEMENTS. 

Colonial  Secretary,  June  9, 1899. 

Sir:  Referring  to  your  printed  report  for  1898,  page  190,  line  4,  there  is  a  slip  which 
requires  correction.  The  print  reads:  "The  above-named  silver  dollars  are  legal 
tender  for  the  payment  of  an  amount  not  exceeding  $2,  but  for  no  greater  amount." 
Instead  of  " silver  dollars "  read  "subsidiary  coins." 

A  similar  slip  appears  in  line  10  from  the  bottom  of  the  page.  "  Remaining  silver 
dollars"  should  read    subsidiary  silver  coins." 

As  regards  the  last  paragraph  on  page  190,  you  will  find  in  an  old  report,  between 
ten  and  twenty  years  ago,  of  the  British  mint  a  detailed  analysis  of  a  large  number 
of  Mexican  dollars  from  each  mint  in  Mexico.  The  result  was  to  show  that  in  some 
cases  coins  quite  new  from  the  mint  were  different  from  the  standard  by  a  quantity 
approaching  too  grains,  owing  to  inaccurate  mint  work,  so  that  in  accepting  a  new 
Mexican  dollar,  nominally  377.094  grains  pure  silver,  you  may  not  get,  in  fact,  more 
than  'MA  grains. 

Yours,  faithfully, 

F.  A.  Swettenham. 

The  Director  of  the  Mint, 

Washington,  D.  C. 


SWEDEN. 

Legation  of  the  United  States, 

Stockholm,  May  10,  1899. 

Sir:  In  compliance  with  instructions  from  the  Secretary  of  State,  I  have  the  honor 
to  inclose  a  report  upon  the  coinage  and  currency  of  Sweden  for  the  calendar  year 
1898,  kindly  prepared  by  the  minister  of  finance  of  Sweden. 

Also  a  report  upon  the  coinage  and  currency  of  Norway  for  the  same  period,  kindly 
prepared  by  the  minister  of  finance  of  Norway. 
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Both  these  ■memorialH  have  been  furnished  me  through  the  ctourtesy  of  the  minister 
for  foreign  affairs. 

I  further  inclose  translations  of  both  these  reports  into  the  English  language,  care- 
fully  prepared  at  this  legation. 

1  also  inclose  herewith  printed  copies  of  four  laws  passed  during  the  year  1898 
affecting  the  coinage  and  currency  oi  Sweden;  a  report  of  the  department  Of  mines 
of  Sweden  for  L897  (flic  latest  printed) ,  and  a  report  df  the  operations  of  the  State 
mint  of  Norway  from  July  1,  1807,  to  June,  80,  0698. 

I  have  the  honor  to  be,  sir,  sour  obedient  servant, 

W.  W.  Thomas,  Jr. 

Hon.  George  E.  Roberts, 

Director  of  the  Mint,  Washington,  l>.  C. 


[Translation.] 

Report  on  the  Coinage  and  Currency  of  Sweden  bob  the  Calendar  Year  1898. 

.  I  movers  to  interrogatories,  1896'. 

(1)  Gold  coinage:  During  the  calendar  year  1898  gold  to  the  value  of  0,268,740 
crowns  was  coined  in  20Lcro,wn  pieces.  So  Swedish  or  foreign  coin  was  recoined 
during  the  year. 

(2)  Silver  coinage:  During  the  same  year  silver  was  coined  as  follows: 


Denominations. 

Number  of 
pieces. 

Value. 

2  crowns  '.  

141,391 
1,858,122 

505, 228 
1,457,'.  198 
2,080,704 

6, 049, 443 

Crowns. 
282, 782. 00 
1, 858, 122. 00 
252, 614. 00 
364,499.50 
208, 670. 40 

2, 966, 687.  90 

1  crown  

60  ore  

26  ore  

10  ore  

Total  

No  Swedish  or  foreign  silver  coin  was  recoined  during  the  year. 
(3)  Coinage  executed  for  other  governments:  None. 

(4  to  7)  It  is  impossible  to  estimate  the  amount  of  gold  and  silver  used  yearly  in 
the  industrial  arts,  but  the  objects  manufactured  in  Sweden  which  were  stamped  in 
1898  contained  480  kilograms  of  fine  gold  and  3,412  kilograms  of  fine  silver.  It  is 
impossible  to  say  how  much  of  this  consisted  of  new  gold  and  silver.  For  the  manu- 
facture of  medals  10  kilograms  of  fine  gold  and  215  kilograms  of  fine  silver  were 
used. 

(8)  Import  and  export  of  gold  during  1898: 


Description. 

Weight. 

Value. 

Coined  

Kilograms. 

Crowns. 
8,567 
6, 676, 160 
13, 392 

2,692 
.54 

No  export  of  gold,  coined,  unwrought,  or  wrought,  has  taken  place  during  the  year 
1898.  Concerning  the  import  and  export  of  gold  ore,  statistics  give  no  information,  as 
it  comes  under  the  heading  "  Minerals  not  specified." 

(9)  Import  and  export  of  silver  during  1898: 


Description. 

Imported. 

Exported. 

Weight. 

Value. 

Weight. 

Value. 

Kilograms. 

Crowns. 

705,431 
1,580, 270 

164, 724 

KUoc/rams. 
la) 

130 
113 

Crowns. 
(a) 
9,230 
8, 023 

21, 355 
2, 226 

a  Can  not  be  exactly  given. 

10963  26 
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Concerning  the  import  and  export  of  .silver  ore,  statistics  give  no  information,  as  it 
comes  under  the  heading  "Minerals  not  specified." 

(10  to  12)  It  is  not  mentioned  in  official  reports  to  what  extent  the  importation  of 
gold  consisted  in  coin  of  the  United  States.  Nodirect  import  of  gold  took  place  from 
the  United  States.  No  gold  coin  of  the  United  States  has  been  deposited  at  the  mint 
and  melted. 

(13,  14,  and  16)  Gold  produced  from  the  mines  of  the  country  and  the  colonies  of 
the  country  during  1898:  125.9  kilograms  gold;  value,  311,892  crowns.  Sweden  has 
no  colonies. 

(15)  Silver  produced  from  the  mines  of  the  country  during  1898:  2,032.9  kilo- 
grams silver;  value,  114,025  crowns. 

(17  and  18)  There  were  no  refineries  in  1898  in  Sweden. 

(19)  Approximate  stock  of  gold,  coin  and  bullion,  in  the  country  at  the  close  of 
the  calendar  year  1898:  Since  the  introduction  of  mint  reform,  in  1873,  to  January  1, 
1899,  there  has  been  coined  68,073,080  crowns  in  gold.  Only  27,356,000  crowns  were 
held  by  the  banks.  It  is  difficult  to  estimate  how  much  of  the  remaining  amount, 
40,717,080,  is  in  circulation,  because  a  large  part  of  the  same  has  been  exported  and 
a  small  portion  melted  by  goldsmiths.  As  a  minimum,  however,  it  may  be  esti- 
mated that  8,900,000  are  in  circulation  in  the  country,  which,  added  to  the  above- 
mentioned  27,356,000  crowns,  gives  a  total  of  35,356,000  crowns,  which  represents 
the  available  gold  coin  in  the  country.  If  there  is  added  to  this  the  foreign  gold  coin 
and  bullion,  of  which  13,062,000  crowns  in  value  was  held  by  the  banks  and  the  mint 
on  December  31,  1898,  the  grand  total,  48,418,000  crowns,  represents  ahout  the  value 
of  the  gold  in  the  country  at  the  close  of  the  year  1898. 

(20)  The  stock  of  silver  in  Sweden  may  be  estimated  at  the  same  period  as  follows: 

Crowns. 

Silver  coin  in  circulation   20,  COO,  000 

Silver  coin  in  the  banks   3, 500, 000 

Silver  bullion  in  the  mint   300, 000 

Total   24,400,000 

(21  and  23)  Government  notes  outstanding  at  the  end  of  t hi' calendar  year  1898: 
The  Government  issues  no  notes. 

(22)  Bank  notes  outstanding  at  the  end  of  the  calendar  year  1898:  At  the  end  of 
1898  notes  were  outstanding: 

Crowns. 

Issued  by  Sweden's  Riksbank   70, 8(10, 000 

Issued  by  private  banks   79, 315, 000 

Total   150,175,000 

(24)  The  uncovered  bank  notes  in  circulation — that  is  to  say,  the  amount  exceed- 
ing the  value  of  the  gold  held  by  the  banks  that  issue  notes— consisted,  on  December 
31,  1898,  of  109,889,000  crowns.  In  this  amount,  however,  is  included  also  the  notes 
which  the  Riksbank  of  Sweden  is  permitted  to  issue  on  account  of  its  balance  in 
running  account  with  foreign  banks,  and  other  securities. 

(25)  Actual  currency  of  the  country:  The  country's  standard  is  gold.  Token 
money  is  coined  in  silver  and  bronze.    All  notes  redeemed  on  demand. 

(26)  There  is  no  premium  on  gold  in  Sweden. 

(27)  Rate  of  exchange  on  London  during  1898: 


Months. 


January  

February   

March  

April  

May  

June  

July  

August  

September  

October  

November  - 

December  

Average  for  the  year 


Highest. 


is. 
is. 
is, 
18. 
18 
is 
18 
18, 
L8 
18, 
18, 
18, 


18 
19 
23 
'-'7 
27 
22 
16 
17 
19 
'.'7 
26 
23 


Lowest.  Average. 


IS.  27 


18. 15 
18. 18 
18.19 
18.23 
18.22 
18.15 
18.15 
18.16 
18.  17 
18. 19 
18.21 
is.  21 


18.15 


18.17 
IS.  IS 
18.21 
18.25 
18.25 
18.17 
18. 15 
18.17 
18. 18 
18.22 
18.28 
18.22 


18.20 


Exactly. 


18. 1013 
18. 181 
18. 213 
18. 247 

18. 154 
IS.  105 
18. 178 
18. 217 
18. 233 
18.219 


IS.  199 


(28)  During  the  year  1898  no  other  laws  were  passed  affecting  the  metallic  or 
paper  currency  of  Sweden  except  the  printed  copies  of  such  herewith  inclosed. 
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(29)  The  report  of  the  director  of  the  mint  is  not  printed.  The  report  of  the 
department  of  mines  for  1898  is  not  yet  issued,  but  a  copy  of  the  same  report  for  1897 
is  herewith  inclosed. 

Respect  fully  submitted. 

W.  W.  Thomas,  Jr., 

United  States  Minister. 


SWITZERLAND. 

United  States  Legation, 

Berne,  April  10,  1899. 

Sir:  In  compliance  with  instructions  from  the  Department  of  State,  I  have  the 
honor  to  address  directly  to  you  the  following  information  just  received  from  the 
Swiss  department  of  finance,  in  answer  to  the  list  of  interrogatories  of  the  Treasury 
Department  dated  January  3,  1899. 

I  am,  sir,  your  obedient  servant, 

John  G.  A.  Leishman, 

United  States  Minister. 

The  Dim* tok  of  the  Mint, 

Washington,  J>.  C. 


Answers  to  interrogatories,  1898. 

(1)  During  the  calendar  year  1898  Switzerland  coined  in  gold  400,000  20-franc 
pieces,  equal  to  8,000,000  francs.    No  recoinage. 

(2  and  3)  During  the  calendar  year  1898  Switzerland  coined  in  silver  400,000 1-f ranc 
pieces,  equal  to  400,000  francs  ;  1,600,000  half-franc  pieces,  equal  to  800,000  francs. 
No  recoinage  for  Switzerland  or  for  other  governments. 

(4)  Weight  of  fine  gold  used  in  the  industrial  arts  during  the  calendar  year  1898  : 
About  10,000  kilograms,  equal  to  34,500,000  francs.  These  are  approximate  figures, 
because  jewelry  (industrial  arts)  is  not  under  official  control  in  Switzerland. 

(5)  Amount  of  new  and  old  gold  used  in  the  above  :  New  gold,  about  6,000  kilo- 
grams, equal  to  20,000,000  francs  ;  old  gold,  about  4,000  kilograms,  equal  to  14,500,000 
francs.    Value  estimated  in  conformity  with  the  actual  course. 

(6)  Weight  of  fine  silver  used  in  the  industrial  arts  during  the  calendar  year  1898  : 
About  75,000  kilograms,  equal  to  7,500,000  francs.  Same  observations  as  to  the  ques- 
tions 4  and  5. 

(7)  Amount  of  new  and  old  silver  used  in  the  above:  New  silver,  about  55,000  kilo- 
grams, equal  to  5,500,000  francs;  old  silver,  about  20,000  kilograms,  equal  to  2,000,000 
francs.  Value  estimated  in  conformity  with  the  actual  course.  Same  observation  as 
to  question  4. 

(8)  Import  and  export  of  gold  during  the  calendar  year  1898:  Bullion,  q.  n.  88 
•quals  30,385,446  francs;  q.  n.  14  equals  4,527,392  francs.  Coin,  q.  n.  39  equals 
12,014,965  francs;  q.  n.  55  equals  17,123,033  francs.  Plates,  q.  n.  0.99  equals  268,480 
francs;  q.  n.  7  equals  1,644,784  francs  (or  en  plaques)  ready  for  use  in  the  industrial 
arts  (14  karat) ,  leaves  q.  n.  1.43  equals  446,923  francs;  q.  n.  1  equals  270,034  francs. 

(9)  Import  and  export  of  silver  during  the  calendar  year  1898:  Bullion,  q.  n.  864 
equals  8,554,095  francs;  q.  n.  138  equals  1,447,731  francs;  coin,  q.  n.  3,846  equals 
76,919,866  francs;  q.  n.  2,024  equals  40,473,925  francs;  plates,  q.  n.  74  equals  1,181,627 
francs;  q.  n.  8  equals  69,310  francs;  leaves,  q.  n.  10  equals  117,995  francs. 

(10  and  11)  Import  of  United  States  gold  coin,  and  total  import  of  gold  from  the 
United  States  during  the  calendar  year  1898:  No  answer  can  be  given  to  these  two 
questions,  as  with  regard  to  exchange  by  travelers  to  which  dealings  in  gold  coin 
brought  into  Switzerland  from  the  United  States  may  be  limited,  no  supervision 
exists. 

(12)  No  gold  coin  from  the  United  States  has  been  deposited  at  the  Swiss  mint 
and  melted. 

(13,  14,  15,  16,  17,  and  18)  Product  of  mines  of  the  country  and  the  colonies  of  the 
eountry  during  1898:  In  answering  these  six  interrogatories  wre  can  only  state  that 
no  gold  or  silver  mines  have  been  discovered  in  Switzerland  till  now,  and  that  this 
country  possesses  no  colonies. 

(19  and  20)  Approximate  stock  of  gold  and  silver  coin  and  bullion  in  the  country 
at  the  close  of  the  calendar  year  1898:  Owing  to  lack  of  official  statistics  relative  to 
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these  question*  we  admit,  b&XL,  for  this  year,  the  figures  indicated  in  Mr.  Cramer- 
Frey's  report  of  1894,  "The  monetary  question  in  Switzerland"  (as  already  stated 
in  my  report  of  May  10,  1898,  no  copy  of  this  report  is  on  files  of  this  legation). 

(21  and  23)  Amount  of  Government  notes,  covered  and  uncovered,  outstanding  at 
the  end  of  the  year  1898:  No  treasury  notes  exist  in  Switzerland. 

(22  and  24)  Amount  of  bank  notes,  covered  and  uncovered,  outstanding  at  the  end 
of  the  year  1898:  The  circulation  of  notes  of  the  Swiss  banks  of  emission  amounted 
in  the  year  1898  to  194,140,000  francs;  the  amount  of  uncovered  notes,  89,907,000 
francs. 

(25)  Actual  currency  of  the  country:  The  monetary  system  of  the  Swiss  Confed- 
eration is  that  of  the  Latin  Union— the  double  standard.  (See  page  4  of  the  Report 
of  the  Department  of  Finance,  1898:  "Additional  protocol  to  the  international  mone- 
tary agreement  of  November  15, 1893,"  signed  March  15,  1898.)  We  add  that  no  one 
is  legally  bound  to  accept  Swiss  bank  notes  in  this  country. 

(26)  No  premium  on  gold. 

(27)  The  highest  rate  of  exchange  on  London  in  1898  was  25.46;  lowest,  25.23; 
average,  25.35. 

(28  and  29)  Regulation  concerning  the  control  over  the  money  coined  at  the  Fed- 
eral mint,  of  August  5,  1898,  of  which  a  copy  is  herewith  inclosed.  Report  of  the 
Swiss  department  of  finances,  already  mentioned,  to  which  we  refer  for  everything 
concerning  Swiss  mint.  Besides  the  two  indicated  inclosures,  we  send  you  herewith 
a  copy  of  the  "  Provisional  table  of  the  Swiss  special  commerce  in  1898." 


Provisional  Statement  of  thk  Imports  and  Fxpokts  of  Gold  and  Silver. 


Description. 

Unit  val- 
ue for  1897 
per  kilo- 
gram. 

Importation. 

Unit  val- 
ue for  1898 
per  kilo- 
gram. 

Exportation. 

Quantity. 

Value. 

Quantity. 

Value. 

Gold,  in  coins  

Silver,  in  coins  

Francs. 
3, 100. 00 
200.00 

Kilograms. 
3,876 
384, 600 

Francs. 
12,014,965 
76, 919, 866 

Francs. 
3,100.00 
200.00 

Kiloorams. 
5, 520 
201,051 

Francs. 
17,113,033 
40,210,121 

Total,  1898  

388,476 
340,010 

88,934,831 
83,222,542 

206, 571 
191,393 

57,323,154 
54,263,433 

Total,  1897  

Increase,  1898   

48,466 

5,712,289 

15,178 

3,059, 721 

Gold,  unwrought  

Silver,  unwrought  

Platinum, unwrought,  or  in  coins. 
Gold,  silver,  platinum  :  Kolledin 

plates  and  strips  

Leaf  gold,  etc.,  gold  and  silver 

Plated  ware  

Real  jewelry  

Total,  1898  

3, 455. 00 
101.00 
1,075.00 

100.00 

573.00 
20.62 
491.00 

8, 787 
86,405 

7,406 

1,243 
38, 617 
13,971 

30, 359, 085 
8, 726, 905 

1,181,627 

a  711, 816 
a  796, 350 
a  6, 854, 196 

3,320.00 
105. 00 
1,558.00 

1,190.00 

2,083.00 
35. 34 
1.103.00 

1,360 
13, 790 
90 

1,165 

130 

535 
2, 462 

4,527,892 
1,447,731 
140,885 

1,386,  700 

270,684 
18.N97 
2,716,680 

156, 429 
140,351 

48, 629, 979 
47,901,605 

19, 532 
17,640 

10.507.319 
10, 349, 586 

Total,  1897  

Increase,  1898  

16.078 

728, 374 

1.NJ2 

157. 78a 

a  Declared  value. 


[Translation.] 

Protocol  Additional  to  the   International  Monetary  Arrangement  of 
November  15,  1893;  Signed  March  15,  1898. 

The  protocol  additional  to  the  international  monetary  arrangement  of  November 
15,  1893,  signed  March  15,  1898,  and  ratified  by  the  Federal  assembly  March  21  and 
March  22,  1898,  by  the  terms  of  which  Italy  was  freed  from  the  obligation  imposed 
on  her  by  the  monetary  convention  of  November  0,  1885,  to  take  back  during  one 
year  after  the  dissolution  of  the  Latin  Monetary  Union  such  of  its  divisional  silver 
coins  as  should  be  found  in  circulation  among  its  monetary  allies  was  ratified  by  the 
Belgian,  French,  and  Italian  chambers  during  the  course  of  the  last  fiscal  year.  The 
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deposit  of  the  instruments  of  ratification  took  place  at  the  ministry  of  foreign  affairs, 
in  Paris,  on  the  31st  day  of  December,  1898,  for  all  the  States  of  the  Monetary  Union 
with  the  exception  of  <  ireece,  WBOS6  Government,  while  declaring  the  approbation 
of  and  accepting  the  additional  protocol  in  question,  obtained  the  prolongation  of  the 
term  for  the  deposit  of  its  instrument  of  ratification  up  to  the  1st  of  July,  1899. 

Following  the  example  of  Italy,  which  issued  a  decree  on  the  8th  of  January,  1899, 
relative  to  the  going  into  force  of  the  additional  protocol,  we  also  have  declared  said 
protocol  executable,  beginning  with  the  31st  day  of  the  same  month,  and  we  have 
ordered  its  publication  in  the  ollieial  collection  of  the  laws.  (Rec.  off.,  nouv.  serie, 
XVII.) 

The  execution  of  the  measures  demanded  by  the  situation  created  by  the  going 
into  force  of  the  additional  protocol  and  by  the  provisions  which  Italy  will  take 
belong  to  the  year  1899. 


Refusal  ok  Acceptance  hy  the  Public  Treasuries  of  Swiss  Divisional  Silver 

Coins  Declared  Uncurrent. 

On  the  10th  day  of  January,  1877,  the  Federal  council  decreed  the  Swiss  pieces  of 
2  francs  and  1  franc,  of  the  years  of  mintage  1860,  1861,  1862,  and  1863  (Helvetia 
seated),  to  be  uncurrent  from  and  after  the  1st  day  of  January,  1878,  and  intrusted 
the  execution  of  said  decree  to  its  department  of  finance.  (Rec.  off.,  nouv.  serie, 
HI,  6.) 

On  the  8th  day  of  January,  1878,  the  Federal  council  extended  to  the  end  of  Feb- 
ruary, 1878,  the  term  for  the  withdrawal  of  the  silver  divisional  pieces  in  question, 
and  authorized  their  acceptance  on  and  after  that  date  only  at  80  per  cent  of  their 
nominal  value,  a  limit  which,  in  view  of  the  constant  decline  of  the  value  of  silver, 
was  lowered  to  70  per  cent  bv  the  department  of  finance  during  the  course  of  the 
month  of  July,  1888. 

On  the  occasion  of  the  return  to  the  country  that  issued  them  of  the  Italian  divi- 
sional silver  coins,  a  quantity  of  Swiss  divisional  silver  coins  bearing  the  effigy  of 
Helvetia  seated  again  appeared  in  France;  wherefore,  the  Federal  council,  in  order 
to  decrease  the  loss  resulting  from  the  retirement  of  these  coins,  reduced  their  course 
to  60  per  cent  on  the  11th  of  February,  1896.  As  may  be  proved  by  the  reports  on 
the  operation,  rather  large  sums  of  these  coins,  coming  chiefly  from  France,  were 
again  received  by  the  Federal  State  treasury  during  the  years  1896  and  1897.  But 
during  the  past  fiscal  year  the  shipments  from  France  considerably  diminished,  and 
in  Switzerland  there  was  received  by  all  the  treasuries,  districts,  post-offices,  and 
customs,  an  amount  of  these  coins  of  only  10  francs  per  month,  so  that  it  may  be 
aken  for  granted  that  in  Switzerland  there  now  circulate  no  demonetized  Swiss 
divisional,  or,  at  least,  very  few. 

We  have  therefore  fixed  the  27th  of  July,  1898,  as  the  beginning  of  a  term  of  three 
months  to  end  on  the  31st  of  October,  1898,  for  the  redemption  at  the  rate  of  60  per 
cent  for  all  Federal  public  treasuries  of  the  Swiss  pieces  of  2  francs  and  of  1  franc 
above  mentioned,  and  have  prohibited  from  and  after  this  latter  date  the  acceptance 
of  the  same,  even  at  the  reduced  rate.    (Rec.  off.,  nouv.  serie,  XVI,  827.) 

This  decree  has  been  brought  to  the  knowledge  of  our  monetary  allies. 


Regulation  Concerning  the  Control  of  the  Coins. 
[From  report  of  the  Swiss  department  of  finance.] 

The  control  of  the  coins  stamped  at  the  Federal  mint  has  been  had  up  to  the  pres- 
ent in  accordance  with  the  provisions  of  the  regulation  of  January  20,  1871  (Rec. 
off.,  anc.  serie,  X,  341),  a  regulation  which  needed  to  be  modified  on  several  points 
and  adapted  to  actual  circumstances.  The  old  regulation  was  notoriously  inappli- 
cable to  the  nickel  coins  introduced  after  1879,  and  contained  this  provision  regard- 
ing the  verification  of  the  imprint  and  of  the  diameter  of  the  coins. 

Wherefore,  under  date  of  August  5,  1898,  we  have  decreed  a  new  regulation  not 
open  to  the  objections  just  mentioned.    (Rec.  off.,  nouv.  serie,  XVI,  829.) 
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TURKEY. 

United  States  Legation, 

Constantinople,  March  4,  1899. 
Sir:  In  reply  to  the  Circular  of  the  Department  of  State  of  February  2, 1899,  inclos- 
ing a  list  of  interrogatories  relating  to  coinage,  etc.,  of  this  Empire  in  1898,  with  the 
request  that  the  replies  be  sent  direct  to  you,  I  have  the  honor  to  report: 

In  this  Empire  such  official  statistics  as  are  kept  are  usually  several  years  behind, 
so  I  had  recourse  to  the  Imperial  Ottoman  Bank,  the  director  of  which  institution 
has  given  me  answers  to  such  of  the  interrogatories  which  the  statistics  of  the  bank 
enabled  him  to  answer. 

I  have  the  honor  to  inclose  a  copy  of  his  report,  which  will,  I  think,  give  you  in 
the  main  the  desired  information. 

I  have  the  honor  to  be,  sir,  your  obedient  servant, 

„  Oscar  S.  Straus. 

Hon.  George  E.  Roberts, 

Director  of  the  Mint,  Washington,  D.  C. 


'Answers  to  interrogatories,  189S. 

(1  and  2)  Gold  and  silver  coined:  In  1898  the  following  coins  were  struck  at  the 
mint,  Constantinople: 

'  .  .  Turkish 
Gold  coins:  pounds. 

14, 515  pieces  cf  Turkish  pound,  5  each   72  575 

2,000  pieces  of  Turkish  pound,  2 J-  each   5' 000 

225, 300  pieces  of  Turkish  pound,  1  each   225^300 

12,000  pieces  of  Turkish  pound,  J  each     6! 000 

28, 000  pieces  of  Turkish  pound,  |  each  '.     7_'  000 

Total   315,875 

These  were  made  from  £286,900  sterling. 

Silver  coins:  Piasters. 

6, 800  pieces  of  5  piasters  each   31, 000 

3, 138, 500  pieces  of  2  piasters  each   277, 000 

3, 760, 000  pieces  of  1  piaster  each   j,  760, 000 

Total   10,071,000 

These  were  made  from  505,000  large  mejidiehs. 
(3)  There  was  no  coining  effected  for  account  of  other  governments. 
******* 

(21  and  23)  There  are  no  Government  notes  outstanding. 

(22  and  24)  The  bank  notes  in  circulation  at  the  end  of  1898  amounted  to  £950,000 

Turkish.    All  bank  notes  in  circulation  are  covered  according  to  law. 

******* 

(26)  Premium  on  gold  as  compared  with  the  actual  currency  of  the  country:  The 
only  premium  is  an  agio  on  silver  of  about  8  per  cent. 

(27)  The  highest  rate  of  exchange  on  London  in  1898  was  111  piasters  (22-1/-/40 
pence  per  Turkish  pound);  the  lowest,  110  piasters  (2-1/2/40  pence  per  Turkish 
pound) ;  the  average,  110  piasters  (20/40  pence  per  Turkish  pound). 

(28)  There  was  no  law  passed  during  1898  as  to  currency,  etc. 

(29)  No  report  is  published  on  the  operations  of  the  mint. 


Legation  of  the  United  States  of  America, 

Constantinople,  May  26,  1899. 

Sir:  In  reply  to  your  letter  of  the  8th  instant,  I  inclose  a  letter  from  Mr.  Patrick 
Keith-Lang,  together  with  a  statement  prepared  by  him  giving  the  amounts  of  gold 
and  silver  coin  held  by  the  Imperial  Ottoman  Bank  each  year  from  1892  to  1898, 
inclusive,  in  liras  or  Turkish  pounds. 

Any  other  or  further  information  I  can  serve  you  with  it  will  give  me  pleasure  to 
obtain. 

I  have  the  honor  to  be,  sir,  your  obedient  servant, 

Oscar  S.  Straus. 

Hon.  George  E.  Roberts, 

Director  of  (lie  Mint,  Treasury  Department,  Washington,  D.  C 
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Constantinople,  May  26,  1899. 

Your  Excellency:  With  reference  to  your  letter  of  the2:5d  instant,  Ibegto  inclose 
a  memorandum  giving  the  amounts  of  gold  and  silver  coin  held  by  the  Imperial 
Ottoman  Bank  each  year  from  the  year  L892  (specially  asked  for)  to  1898,  both 
inclusive. 

The  amounts  stated  are  Turkish  pounds,  and  I  have  to  express  regret  that  this  was 
not  made  clear  in  my  statement  of  the  17th  of  April  last. 

I  have  the  honor  to  be,  your  excellency's  most  obedient,  servant, 

P.  Keith-Lang, 

Hon.  Oscar  S.  Straus, 

Legation  of  the  United  Si  at  ex  of  America. 


CAsn  in  Gold  and  Silver  Held  by  the  Imperial  Ottoman  Bank  (in  Constanti- 
nople and  in  the  Provinces  op  Turkey  proper,  but  Exclusive  op  the  Branches 
in  Egypt). 

[Turkish  pounds.] 


Years. 

Gold. 

Silver. 

Total. 

December  31— 

1892  

1,007,542 
1,390,728 
1,359, 907 
996, 846 
1,202,887 
1,348, 859 
1,954,163 

551 , 007 
395, 454 
594,309 
227,573 
204,333 
191,690 
235, 241 

1,558,549 
1,786,182 
1,954,216 
1,224,419 
1,407,220 
1,540,549 
2,189,404 

1893  

1894  

1895  

18%  

1897  

1898  

VENEZUELA. 

Legation  of  the  United  States, 

Caracas,  May  8,  1899. 
Dear  Sir:  Referring  to  your  letter  requesting  information  concerning  the  gold 
production  of  Venezuela,  I  have  the  honor  to  inclose  such  statistics  as  are  obtainable, 
and  few  as  they  are,  they  had  to  be  extracted  from  a  mass  of  other  ill-digested  infor- 
mation on  divers  subjects. 

There  is  no  bureau  of  statistics  here,  and  it  is  almost  impossible  to  get  anything  of 
a  satisfactory  nature  on  any  economic  or  financial  subject. 
Very  truly, 

Francis  B.  Loomis. 

George  E.  Roberts,  Esq., 

Director  of  the  Mint,  Washington,  J).  C. 


Data  as  to  Production  of  Gold  in  Venezuela  from  1894. 
[From  the  annual  report  of  the  minister  of  agriculture,  industry,  and  commerce.] 


Bolivars. 

1894   689,541 

1895   1,292,834 

1896    1,267,316 


Bolivars. 

1987   267,024 

1898    208, 320 


The  above  figures  represent  the  amount  of  quartz  gold.  There  is  no  data  as  to  the 
production  of  placer  or  alluvial  gold. 

The  product  from  placer  mines  is  thought  to  be  about  $25,000  a  month.  This 
estimate,  I  have  reason  to  think,  is  very  moderate. 
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VENEZUELAN  CURRENCY. 


In  transmitting  the  returns  showing  the  value  of  exports  declared  for  the  United 
States  at  Puerto  Cabello  for  the  quarter  ended  March  31,  1899,  Consul  Ellsworth 
reports  as  follows  relative  to  Venezuelan  currency: 


VENEZUELAN  PESO. 


No  coin  of  this  designation  is  in  circulation,  but  4  bolivars  pay  all  accounts  of  1 
peso,  and  it  is  still  the  custom  to  render  accounts  in  pesos.  The  Treasurer  of  the 
United  States  has  fixed  the  value  of  the  bolivar,  the  monetary  unit  of  Venezuela,  at 
19.3  cents,  which  makes  the  value  of  the  peso  77.2  cents  in  United  States  currency. 


VENEZUELAN  DOLLAR. 


This  is  in  actual  circulation,  and  is  of  silver.  It  calls  for  5  bolivars,  and,  calcula- 
ting the  bolivar  at  our  Treasury  valuation,  the  Venezuelan  dollar  is  worth  96.5  cents. 
In  rendering  accounts,  making  invoices,  purchasing  products  of  the  country,  market 
values,  etc.,  this  dollar  is  not  considered,  it  being  well  understood  that  the  peso  is  the 
basis  of  calculation;  but  in  paying  accounts,  etc.,  it  is  taken  at  its  face  value— 5  bolivars 
(96.5  cents  United  States) . 


STATEMENT  OF  THE  PRINCIPAL  BANKS  OF  ISSUE. 
Situation  of  the  Principal  Banks  of  Issue  on  September  30,  1898. 
[From  the  Bulletin  de  Statistique,  Paris,  October,  1898.] 


Names  of  banks. 


Imperial  Bank  of  Germany  

Bank  of  Austria-Hungary  

National  Bank  of  Belgium  

National  Bank  of  Bulgaria,  a. . . 

National  Bank  of  Denmark  

Bank  of  Spain  

Bank  of  Finland  

Bank  of  France  

National  Bank  of  Greece  a  

Italy: 

Bank  of  Italy  

Bank  of  Naples  b  

Bank  of  Sicily  b  

Bank  of  Norway  a  

Bank  of  the  Netherlands  

Bank  of  Portugal  

National  Bank  of  Romania  

United  Kingdom: 

Bank  of  England  

Banks  of  Scotland  c  

Banks  of  Ireland  c  

Imperial  Bank  of  Russia  

National  Bank  of  ServiacZ  

Ssveden: 

Royal  Bank  a  

Private  banks  o  

Swiss  banks  of  issue  a  

Imperial  Ottoman  Bank  a  

Associated  banks  of  New  York 


Metallic  re- 
serve. 


1, 


3, 


Fra.7ics. 
922, 600, 000 
001,700,000 
10,100,000 
7,000,000 
80,100,000 
405, 700, 000 
24,500,000 
110,200,000 
1,800,000 

365,000.000 
73,000,000 
36,700,000 
44,900,000 

278, 900, 000 
76,000,000 
59, 000, 000 

829,400,000 
137,500,000 
74,400,000 
,793,600,000 
13,900,000 

47,700,000 
25, 600, 000 

104,800,000 
50, 700,000 

681,500,000 


Analysis  of  the  reserve. 


Gold. 


Francs. 


738,100,000 


80,100,000 
271,900,000 
22, 700, 000 
1,867,500,000 
1,800,000 

304,300,000 
62, 500, 000 
35,200,000 
44,900,000 

108,900,000 
26, 900, 000 
56, 500, 000 

829,400,000 
117,500,000 
64,400,000 
2,690,700,000 
4,500.000 

43,100,000 
11,600,000 
95, 000, 000 


Silver. 


Francs. 


263, 600, 000 


133,800,000 
1,800,000 
1,242,700,000 


60,700,000 
10,500,000 
1,500,000 


170,000,000 
49, 100, 000 
2,500,000 


20, 000, 000 
10,000,000 
102,900,000 
9,400,000 

4,600,000 
14,000,000 
9, 300, 000 


Bills  payable 

to  bearer 
in  circulation. 


Francs. 
1,6-4,500,0.0 
1, 488, 300, 000 

502,800.000 
3, 800, 0(H) 

123,300.000 
1,411,500,000 
79,200,000 
3,591,900,000 

117,500,000 

802,100, 000 
227, 200, 000 
58,  600, 000 
88  600,000 
448, 400, 000 
380,000,000 
181,000,000 

687,800,000 
172, 500, 000 
152,500,000 
2,073,:M),00O 
33,100,000 

86, 800, 000 
105, 200, 000 
212, 100, 000 
19,000,000 
77,500,000 


a  Situation  on  August  31. 
b  Situation  on  August  10. 


r  Situation  on  March  19 

d  Situation  on  September  22. 
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Situation  of  the  I'kincii'ai,  Bankh  OF  Issue  on  Decemhkk  31,  1H9X. 


Names  of  liiinks. 


imperial  Rank  of  Germany. . . 

hunk  of  Austria-Hungary  

Ntitioiml  Bank  of  Belgium  ... 
National  Bank  of  Bulgaria  a. 
National  Bank  of  Denmark  - 

Bank  of  Spain  

Bank  of  Finland b  

Bank  of  France  

National  Bank  of  Greece  c  

Italy  : 

Bank  of  Italy  d  , 

Bank  of  Naples  if  

Bank  of  Sicily  d  

Bank  of  Norway  c.  

Bank  of  the  Netherlands  

Bank  of  Portugal d  

National  Hank  of  Romaania.. 
United  Kingdom  : 

Bank  of  England  

Banks  of  Scotland  c  

Banks  of  Ireland <"  

Imperial  Bank  of  Russia  

National  Bank  of  Servia/  

Sweden : 

Royal  Bank  c  

Private  banks  <•  

Swiss  banks  of  issue  

Imperial  Ottoman  Banker  

Associated  banks  of  New  York 


Metallic,  re- 
serve. 


I, 


3, 


Francs. 
940,400,000 
in  1,900,000 

11(1,  100,0(10 

8,400,000 
101,900,000 
472,800,000 
23,400,000 

0U0. 200, 000 
2,  000,  000 

300,900,000 
74, 000, 000 
36, 700, 000 
44,700,000 

279,900,000 
76, 600, 000 
62, 200, 000 

733, 400, 000 
167, 500, 000 
82,500,000 
,763,700,000 
14, 300, 000 
48, 300, 000 

25, 300, 000 
104,900,000 

38, 300, 000 
849, 000, 000 


Analysis  of  the  reserve. 

Bills  payable 

to  bearer 

in  circulation. 

Gold. 

Silver. 

Francs. 

Francs. 

Francs. 
1,696,700,000 
1,648,700,000 

526,K00,000 
3,300,000 

131 , 700, 000 
1, 444,000,000 
79, 600, 000 
3, 810, 200, 000 

128,  loo,  ooo 

790, 000, 000 
236, 700, 000 
58, 300, 000 
88, 300,  (XX) 
467,900,000 
387, 000,  000 
|«7  iiiiii  000 

-I'M  ,  WU ,  VW 

75-1,700,000 

260, 200, 000 

101 , 900, 000 
276, 500, 000 
21,000,000 
1,822,600,000 
2,000,000 

303,600,000 
63,500,000 
35, 200, 000 
44,700,000 

108,800,000 
27,  100,000 
60, 20(>,  000 

195,K00,000 
2, 4(H),  000 
1,207,600,000 

63, 300, 000 
10,500,0111) 
1,500,000 

171, 100,000 
49,500,000 
•j,  ooo,  ooo 

7QQ  ac\c\  nnn 
152, 500, 000 
72, 500, 000 
2,652,000,000 
5,100,000 
44, 100, 000 

682, 600, 000 
207, 500,  (XX) 
170,000,000 
1,821,800,000 
33. 200, 000 
92,000,000 

15,000,000 
10,000,000 
111,700, 000 
9, 200, 000 
4, 200, 000 

11,700,000 
95, 500, 000 

13,600,000 
9, 400, 000 

110, 700, 000 
224, 500, 000 
18,600,000 
81,500,000 

a  Situation  on  December  15. 
b  Situation  on  December  17. 
c  Situation  on  November  30. 


(/Situation  on  December  20. 
i  Situation  on  November  26. 


/Situation  on  December  22. 
(/Situation  on  October  81. 


Situation  of  the  Principal  Banks  of  Issue  on  March  31,  1899. 


Names  of  banks. 


Imperial  Bank  of  Germany. . . 

Bank  of  Austria-Hungary  

National  Bank  of  Belgium  

National  Bank  of  Bulgaria  a. . 
National  Bank  of  Denmark. . . 

Bank  of  Spain  

Bank  of  Finland  

Bank  of  France  

National  Bank  of  Greece  6  

Italy: 

Bank  of  Italy  

Bank  of  Naples  c  

Bank  of  Sicily  c  

Bank  of  Norway  d  

Bank  of  Netherlands  

Bank  of  Portugal  

National  Bank  of  Roumania. . 
United  Kingdom: 

Bank  of  England  

Banks  of  Scotland  e  

Banks  of  Ireland  e  

Imperial  Bank  of  Russia  

National  Bank  of  Servia  

Sweden : 

Royal  Bank  d  

Private  banksd  

Swiss  banks  of  issue  

Imperial  Ottoman  Bank/  

Associated  banks  of  New  York 
Bank  of  Japan  g  


Metallic  re- 
serve. 


2, 


Francs. 
,  034, 800, 000 
,016,400,000 
114, 500, 000 
10, 600, 000 
85, 800, 000 
583, 100, 000 
24, 400, 000 
,014,500,000 
2, 500, 000 

370, 100, 000 
74, 700, 000 
36, 700, 000 
45, 000, 000 

273,800,000 
77, 400, 000 
59, 600, 000 

770, 000, 000 
147, 000, 000 
75, 000, 000 
707, 500, 000 
14,500,000 

49, 300,  000 
25,800,000 
105, 400, 000 
38, 300, 000 
935, 500, 000 
258, 400, 000 


Analysis  of  the  reserve. 


Gold. 


Francs. 


753, 300, 000 


85, 800, 000 
291, 100, 000 
22,000,000 
1,814,200,000 
2,500,000 

295, 400, 000 
64, 200, 000 
35, 200, 000 
45, 000, 000 

100, 800, 000 
27, 100, 000 
55, 600, 000 

770, 000, 000 
130, 000, 000 
65, 000, 000 
2, 580, 800, 000 
5, 200, 000 

43, 000, 000 
13, 200, 000 
97, 100, 000 


Silver. 


Francs. 


263, 100, 000 


292, 000, 000 
2, 400, 000 
1,200,300,000 


74, 700, 000 
10, 500, 000 
1,500, 000 


173, 000, 000 
50, 300, 000 
4,000,000 


17, 000, 000 
10, 000, 000 
126, 700, 000 
9, 300, 000 

6, 000, 000 
12, 600, 000 
8, 300, 000 


Bills  payable 

to  bearer 
in  circulation. 


Francs. 
1,581,200,000 
1,378,900,000 

541,900,000 
2, 500, 000 

123.000,000 
1,45S,600,000 
81,000,000 
3.828,000,000 

126, 400, 000 

824,900,000 
215,400,000 
59, 000, 000 
*.">.. S00, 000 
459, 700, 000 
381, 300, 000 
153,600,000 

698, 200, 000 
180, 000, 000 
150, 000, 000 
1,622,900,000 
32, 800, 000 

84, 500, 000 
103, 900, 000 
213, 300, 000 
18, 600, 000 
65, 500, 000 
431, 800, 000 


a  Situation  on  March  15. 

b  Situation  o:\  December  31,  1898. 

c  Situation  on  March  20. 


d.  Situation  on  February  28. 
c  Situation  ou  February  18. 


/Situation  on  October  31,  1898. 
£  Situation  on  March  11. 
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Situation  op  the  Principal  Banks  of  Issue  on  June  30,  1899. 

[From  the  Bulletin  de  Statistique,  Paris,  July,  1899,  page  80.] 


Name  of  l>!ink. 


Imperial  Bank  of  Germany  

Bank  of  Austria-Hungary."  

National  Bunk  of  Belgium  

National  Bank  of  Bulgaria  

National  Bank  of  Denmark  

Bank  of  Spain  

Bank  of  Finland  

Bank  of  France  

National  Bank  of  Greece  a  

Italy: 

Bank  of  Italy  

Bank  of  Naples  b  

Bank  of  Sicily  6  

Bank  of  Norway  a  

Bank  of  the  Netherlands  

Bank  of  Portugal  

National  Bank  of  Roumania. .. 
United  Kingdom: 

Bank  of  England  

Banks  of  Scotland  c  

Banks  of  Ireland  c  

Imperial  Bank  of  Russia  

National  Bank  of  Servia  

Sweden: 

Royal  Bank  a  

Private  banks  a  

Swiss  banks  of  issue  

Imperial  Ottoman  Bank  d  

Associated  banks  of  New  York 
Bank  of  Japan  b  


a  Situation  on  May  31.  c.  Situation  on  May  13. 

b  Situation  on  June  10.  d  Situation  on  April  30. 


THE  RATE  OF  DISCOUNT  IN  EUROPE. 


[From  the  Bulletin  dc  Statistique,  January,  1899,  page  90.] 

We  reproduce,  as  in  preceding  years,  the  tables  of  the  rate  of  discount  in  the  prin- 
cipal European  banks,  the  figures  of  which  are  taken  from  the  Moniteur  des  lnterets 
Materiels  (number  of  January  8) . 

Note. — The  averages  of  the  Belgian  journal,  based  merely  upon  the  continuance 
of  the  rate  successively  applied,  may  be  found  some  hundredths  below  or  above  the 
later  averages  calculated  by  the  banks  themselves,  according  to  the  amount  of  the 
bills  of  exchange  and  the  different  rates. 

Annual  Average  of  the  Rate  of  Discount  after  1886. 


Metallic  re- 
serve. 


Fran  ex. 
1,042,500,000 
1,028,800,000 
109,100,000 
7,900,000 
107,800,000 
058, 900, 000 
22, 800, 000 
3,104,000,000 
2,400,000 

347,100,000 
74,900,000 
36, 700, 000 
44,500,000 

236, 500, 000 
78, 700, 000 
57, 300, 000 

791,300,000 
159,000,000 

75,200,000 
2, 658, 100, 000 

14,700,000 

49,400,000 
2 1.  MX),  000 
105,000,000 
56, 400, 000 
912, 300, 000 
257,100.000 


Analysis  of  the  reserve. 


Gold. 

Silver. 

Frajies.  Francs. 

7fil  300  noo 
ruL|  iw,  \jyj\j 

•>i;7  r\no  mo 

107, 800, 000 
324,000,000 
20, 500, 000 
1,884,500,000 

334,900,000 
2, 300, 000 
1,219,500,000 

•>95  700  000 
64, 200, 000 
35, 200, 000 
44,500,000 
79,800,000 
27, 100, 000 
52,  700, 000 

791,300,000 

51  400  000 
10,700,000 
1,500,000 

156,700,000 
51,600,000 
4,600,000 

2,513,300,000 
5,  300, 000 

43,300,000 
13,000,000 
95,800,000 

144,800,000 
9,400,000 

100,000 
11,800,000 
9.200,000 

Bills  payable 
to  bearer  in 
circulation. 


Francs. 
1,625,200,000 
1,417,500,000 
542, 800, 000 
3, 000, 000 
137,200,000 
1,493,000,000 
76, 900, 000 
3,758,600,000 
16,500,000 

835,300,000 
238,100,000 
54,000,000 
87, 600, 000 
466,000,000 
381,300,000 
147, 200, 000 

705, 600, 000 
200, 700. 000 
162, 500, 000 
1,543,700,000 
32,200,000 

88,600,000 
9,500,000 

215, 100, 000 
19, 400, 000 
67,900,000 

442,800,000 


Years. 

Amster- 
dam. 

Berlin. 

Brussels. 

London. 

Paris. 

Rome. 

St.  Peters- 
burg. 

Vienna. 

1886   

Per  cent. 
2.50 
2.  50 

Per  cent. 
3.29 

Per  cent. 
2. 75 

Per  cent. 
3.04 

Per  cent. 
3.00 

Per  cent. 

Per  cent. 

Per  cent. 
4.00 

1887   

3. 40 

3.06 

3.38 

3.00 

5.50 

5. 05 

4.12 

1888  

2.50 

3.33 

3.27 

3.30 

3.10 

5.50 

5.  34 

1.16 

2.50 

3.68 

3.54 

3.56 

3. 10 

5.22 

5.  75 

4.19 

1890  

2.80 

4.38 

3.20 

4.55 

3.00 

6.00 

5.85 

4.52 

1891  

3. 12 

3.80 

3.00 

3.35 

3.00 

5.78 

4.88 

4.40 

1892   

2.70 

3.20 

2.70 

2.54 

2.66 

5. 20 

4.88 

4.02 

1893   

3.40 

4.08 

2.83 

3.05 

2.50 

5. 18 

4.70 

4.24 

1894   

2. 68 

3.12 

3.00 

2.11 

2.50 

5.70 

4.50 

4.09 

2.50 

3.15 

2.60 

2.00 

2.20 

5.00 

5.00 

4.80 

1896   

3.02 

3.65 

2.85 

2. 48 

2.00 

5.00 

6.05 

4.09 

1897   

3. 14 

3.84 

3.00 

2.78 

2.00 

5.00 

5. 87 

4.00 

2. 75 

4.28 

3.04 

3.26 

2.20 

5.00 

5.  27 

4.16 
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Variations  <>k  the  Rats  ov  Discount  in  1898. 


Months. 

AI11MI  1  - 
d  a  1 1 1 . 

Berlin. 

Brussels. 

London. 

I'aris. 

Rome. 

St,  Peters- 
burg. 

Vienna. 

Pi'V  CI  lit. 

Per  cent. 

Per  n  ut. 

Per  cent. 

Per  cent. 

Per  cent. 

Per  cent. 

Per  cent. 

.lanuarv  

8 

5-1 

3 

8 

2 

5 

5  -6 

4 

February  

8 

4-3 

3 

3 

2 

5 

44-64 

4 

March  

3 

3 

3 

3 

6 

44-61 

4 

April  

May  

3 

3-4 

8 

3-4 

5 

44-64 

A 

4 

3 

4 

8 

4-84 

0 

5 

44-64 

4 

Juno  

3 

4 

3 

84-8-S4 

2 

5 

44-64 

4 

July  

3 

•1 

3 

•H 

■> 

5 

44-61 

4 

August  

24 

4 

3 

24 

2 

5 

44-54 

4 

September  

24 

1 

3 

2J-3 

2 

5 

44-6j 

4 

October  

-4 

4-5 

8 

3  -4 

2-3 

5 

41-6- 

4  -4£ 

November  

24 

5-6 

3 

4 

3 

5 

■r>i-'ii 

4J-5 

24 

6 

3 

4 

3 

5 

6  -6i 

5 

The  rate  has  been  5J  per  cent  at  Lisbon  and  5  per  cent  at  Madrid.  It  varies  between  1  and  S  per 
cent  at  Berne. 

BANK  OP  FRANCE. 

Monthly  Variations  of  the  Metallic  Reserve,  Paris  and  Branches,  1896  to  1898. 
[From  the  Bulletin  de  Statistique,  Paris,  February,  1899,  page  158.] 


Years  and  months 


1896. 

January  

February   

March  

April  

May  

June  

July  

August  

September  

October  

November  

December  

1897. 

January  

February   

March  

April  

May  

June  

July  

August  

September  

October  

November  

December  

1898. 

January  

February   

March   

April  

May  

June  

July  

August  

September  

October  

November  

December  


Gold. 


Maximum. 


Francs. 
1,962,500,000 
1,954, 700,000 
1,957,900,000 
1,957,900,000 
1,996,900,000 
2, 044, 500. 000 
2, 053, 800. 000 
2,077,800,000 
2,068,000,000 
1,983,400,000 
1,941,500,000 
1,932,100,000 


1,925, 
1,916, 
1,919, 
1,921, 
1, 968, 
2,006, 
2,018, 
2, 037, 
2, 037, 
2, 001, 
1,965, 
1,965, 


000,000 
600,000 
700,000 
300,000 
800, 000 
300, 000 
600, 000 
900, 000 
200, 000 
900,000 
400, 000 
800, 000 


1,959,500,000 
1,933,500,000 
1,927,000,000 
1,868,000,000 
1,869, 300,000 
1,881,800,000 
1,881,600,000 
1,887,800,000 
1,888,600,000 
1,868,700,000 
1, 843, 200, 000 
1,834,000,000 


Minimum. 


Francs. 
1,931,500,000 
1,930,600, 000 
1,947,700,000 
1,947,000,000 
1,952,700,000 
1,997,100,000 
2,041,200,000 
2, 056, 700, 000 
1,986,400,000 
1,942,000, 000 
1,926,500,000 
1,927,300,000 


1,904,000,000 
1,905,300,000 
1,913,400,000 
1,912,500,000 
1,919,900,000 
1,975,400,000 
2, 002, 100, 000 
2,013,600,000 
2,003,300,000 
1,958,500,000 
1,954,600,000 
1,959,600,000 


1,925,200,000 
1,921,800,000 
1,866,200,000 
1,854,400,000 
1,856,200,000 
1,867,000, 000 
1,872,100,000 
1,874,600,000 
1,869,400,000 
1,841,900,000 
1,830, 300,000 
1,819,500,000 


Silver. 


Maximum.  Minimum 


Francs. 
1,239,500,000 
1,244,800,000 
1,249,300,000 
1,250,500,000 
1,252,300,000 
1,259,100,000 
1,259,800,000 
1,257,100,000 
1,255,400,000 
1,246,500,000 
1,233,000,000 
1 , 234, 400, 000 


1 , 232, 
1,233, 
1,233, 
1,228, 
1,230, 
1,233, 
1,233, 
1,227, 
1,225, 
1,214, 
1,209, 
1,212, 


700,000 
600,000 
000,000 
900,000 
000,000 
300,000 
400,000 
200, 000 
300, 000 
800,000 
800,000 
100,000 


1,210,900,000 
1,213,700,000 
1,217,400,000 
1,218,600,000 
1,226,200,000 
1,239,100,000 
1,240,600, 000 
1,247,000,000 
1,248,500,000 
1,244,500,000 
1,229,300,000 
1,221,800,000 


Francs. 
1,233,300,000 
1,238,200,000 
1,243,600,000 
1,242,300,000 
1,243,000,000 
1,252,000,000 
1,253,200,000 
1,252,200,000 
1,245,200,000 
1,230, 700,000 
1,228,200,000 
1,230, 600,000 


1,225, 000,000 
1,228,900,000 
1,225,500,000 
1,219,600,000- 
1,220,900,000 
1,227,500,000 
1,225,200,000 
1,223,800,000 
1,213,300,000 
1,206,000,000 
1,205,400,000 
1,208,700,000 


1,203,600,000 
1,206,800,000 
1,211,900,000 
1,215,000,000 
1, 214, 800, 000 
1,227,100,000 
1,236,100,000 
1,241,400,000 
1,239,500,000 
1, 228, 000, 000 
1,219,500,000 
1,209,100,000 
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Dates. 


Dec.  29 


Jan.  5  ... 
Jan.  12 . , 
Jan.  19  .. 
Jan.  20  . , 
Feb.  2 . . 
Feb.  9  . . 
Feb.  16  . 
Feb.  23 . 
Mar.  2.. 
Mar.  9. . 
Mar.  10. 
Mar.  23. 
Mar.  30. 
Apr.  0  .. 
Apr.  13  . 
Apr.  20 . 
Apr.  27 . 
May  4  .. 
Mavll  . 
May  18. 
May  25  . 

June!.. 
JuneS, . 
June  15. 
June22. 
June  29. 
July  6.. 
Julv  13 . 
Julv  20 . 
Julv  27  . 
Aug.  3.. 
Aug.  10. 
Aug.  17. 
Aug.  24. 
Aug.  31. 
Sept.  7  . 
Sept,  14 
Sept.  21 
Sept.  28 
Oct.  5 . . 
Oct.  12  . 
Oct.  19  . 
Oct.  20  . 
Nov.  2. . 
Nov.  9.. 
Nov.  10. 
Nov.  23. 
Nov.  30. 
Dec.  7 . . 
Dec.  14  . 
Dec.  21 . 


1897 


1898. 


Bills  and  ac- 
ceptances. 


Francs. 
959, 800, 000 


903, 400, 000 
956, 500, 000 
893, 100, 000 
915, 900, 000 
946, 800, 000 
776, 400, 000 
747, 300, 000 
746, 300, 000 
794, 300, 000 
681,000,000 
684, 300, 000 
005, 200. 000 
886, 300, 000 
765,400,000 
836,300.000 
8 13, 400, 000 
921.000,000 
856, 200, 000 
870,400,000 
S09, 900, 000 
821,800,000 
860,200, 000 
701,100,000 
602, 200, 000 
056, 300, 000 
877, 100, 000 
757. 000, 000 
741,500,000 
082, 000, 000 
740, 500, 000 
056,700,000 
635, 300, 000 
011,500,000 
001,  100,000 
079, 300, 000 
578, 900, 000 
585, 800, 000 
592,800, 000 
737,100,000 
723,000,000 
775, 500, 000 
864,800,000 
961,000,000 
1,032,100, 000 
902, 900, 000 
915, 200, 000 
882,400,000 
996, 300. 000 
899, 600, 000 
893,100,000 
883, 600, 000 


\dvances. 


On  metals.      On  securities. 


Franc.' 


100,000 
600,000 
400,000 
300,000 
200, 000 
300,000 
200,000 
200,000 
200,000 
300. 000 
000, 000 
300, 000 
100.000 
700,000 
700, 000 
3, 700, 000 
700.000 
3, 000, 000 
3, 000, 000 
8, 000, 000 
3, 000, 000 
8,600,000 
3,000.000 
1,200,000 
600,000 


3 


300.  000 


Francs. 
880, 000, 000 


107,900,000 
378, 800, 000 
370, 000, 000 
302,200,000 
370, 700, 000 
371,000,000 
365, 700, 000 
364,000,000 
368, 200, 000 
309,000,000 
306, 700, 000 
366, 000, 000 
309, 900, 000 
394,700,000 
379, 100, 000 
880, 900, 000 
375, 300. 000 
392, 800, 000 
423,000,000 
386,500,000 
385,100,000 
387, 900, 000 
386, 800, 000 
385, 600, 000 
386, 400, 000 
395, 700, 000 
401,000,000 
393, 100, 000 
393,100,000 
380, 000, 000 
392, 200, 000 
387,000,000 
390, 000, 000 
385,100,000 
393, 400, 000 
390, 300, 000 
395, 800, 000 
394,800.000 
392, 600, 000 
415,900,000 
111,500.000 
109, 300. 000 
101,  100,000 
115,900,000 
412, 500, 000 
114,000,000 
107, 900, 000 
116,300,000 
114,  100,000 
•108,100.000 
119,300.000 


Circulation. 


France: 
3,810,390,000 


3,863,800,000 
3, 839, 200, 000 
3, 828, 200, 000 
3, 785,  700,  000 
3, 860, 900, 000 
3, 763, 500, 000 
3, 730, 400, 000 
3,712,400,000 
3,800,000,  (XX) 
3, 745,  (XX),  000 
3,731,000,000 
3,700,500,000 
3,834,800,000 
3, 759, 800, 000 
3, 753, 900, 000 
3, 700, 400, 000 
3, 713,  (XX),  000 
3,749,700,000 
3,701,700,000 
3, 009, 300, 000 
3, 655, 700, 000 
3,719,100,000 
3,642,700,000 
3,631,800,000 
3,583,000,000 
3,705,200,000 
3,650, 000,000 
3,651,000,000 
3, 585, 200, 000 
3,582,200,000 
3, 579, 700, 000 
3, 522, 200, 000 
3,497,200,000 
3, 481 ,  (XX),  000 
3,543,200,000 
3, 519, 400, 000 
3,544,700,000 
3, 525, 400, 000 
3,591, 100,000 
8, 658, 800, 000 
3,697,600,000 
3, 699, 700, 000 
3, 698, 700,  (XX) 
3,814,000,000 
3,734,200,000 
3, 747, 100. 000 
3,719,500, 000 
3,801, 100. 000 
3,755,900,000 
3,759,900,000 
3.711,000,000 
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BANK  OP  FRANCE— Continued, 
"Weekly  Statement  ok  Principal  Accounts  in  1898 — Continued. 
[From  the  Bulletin  de  Stutistique,  February,  1899,  pages  154-157.] 


i  »ates. 


1897. 
Dec.  29  

1898 

Jan. 5   

Jan.  12  

Jan.  L9  

Jan.  26  

Feb.  2  

Feb.  9  

Feb.  16  

Feb.  23  

Mar.  2  

Mar.  9  

Mar.  16  

Mar.  23  

Mar.  30  

Apr.  6  

Apr.  13  

Apr.  20  

Apr.  27  

Mav  4  

Mav  11  

May  18  

May  25  

June  1  

Junes  

June  15  

June  22  

June  29  

July  0  

July  13  

July  20  

July  27  

Aug.  3  

Aug.  10  

Aug.  17  

Aug.  24  

Aug.  31  

Sept.  7  

Sept.  14  

Sept.  21  

Sept.  28  

Oct.  5  

Oct.  12  

Oct.  19  

Oct.  26  

Nov.  2  

Nov.  9  

Nov.  16  

Nov.  23  

Nov.  30  

Dec.  7  

Dec.  14  

Dec.  21  


Reserve. 


Gold. 


Francs. 
1,952,800,000 


940, 900 
933,200 
926, 900 
929,  (iOO 
926, 900 
927,000 
929, 600 
932, 600 
920, 800 
893, 000 
872, 600 
867, 800 
862,400 
858, 000 
854, 400 
857,800 
859, 400 
861,200 
863, 000 
867, 300 
869, 700 
867, 000 
873, 300 
875, 300 
880, 900 
877,000 
875, 800 
872, 100 
874,800 
877,400 
879, 100 
880, 100 
885, 400 
887,800 
884, 200 
879, 100 
871, 300 
S7 1,100 
807,500 
858, 000 
848, 500 
841,900 
841,400 
833,200 
834, 300 
833, 500 
834, 900 
831, 500 
829, 500 
827, 000 
826,400 


,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 


Silver. 


Francs. 
1,205,800,000 


1,206,700 
1 , 205, 400 
1,207,400 
1,208,900 
1,209,500 
1,208,100 
1, 208, 000 
1,212,800 
1,214,200 
1,212, 100 
1,213,100 
1,216,800 
1,218,100 
1,217,400 
1,215,400 
1,217,300 
1,215,400 
1,218,400 
1,221,000 
1,225,200 
1,227,100 
1,228,600 
1,233,900 
1,234,700 
1,237,400 
1,238,200 
1,238,100 
1,236,500 
1,238,300 
1,241,000 
1,242,300 
1,242,900 
1,245,400 
1,247,000 
1,246,500 
1, 244, 800 
1,240, 400 
1,244, 200 
1,242,700 
1,237,300 
1,230,900 
1,228,000 
1,228,000 
1,222,200 
1,219,500 
1,220,900 
1,221,600 
1,216,700 
1,212,000 
1,209,700 
1,211,100 


,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 


ToUil. 


Francs. 
3, 158,  (iOO,  000 


3,147,600 
3,138,600 
3,134,300 
3,138,500 
3, 136, 400 
3, 135, 100 
3,137,600 
3, 145, 400 
3, 135, 000 
3, 105, 100 
3, 085, 700 
3, 084, 600 
3, 080, 500 
3, 075, 400 
3, 069, 800 
3, 075, 100 
3,074,800 
3, 079, 600 
3,084,000 
3, 092, 500 
3,09li,800 
3, 095, 600 
3,107,200 
3,110,000 
3, 118, 300 
3, 115, 200 
3, 113, 900 
3, 108, 600 
3,113,100 
3, 119, 000 
3,121,400 
3, 123, 000 
3, 130, 800 
3,134,800 
3, 130, 700 
3, 123, 900 
3,111,700 
3, 115, 300 
3,110,200 
3,095,300 
3, 079, 400 
3, 069, 900 
3, 069, 400 
3, 055, 400 
3,053,800 
3, 054, 400 
3. 056, 500 
3, 048, 200 
3,041,500 
3, 036, 700 
3,037,500 


,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 


Account, 
current  of 
the  Treas- 
ury. 

Francs. 
316, 000, 000 


274, 100, 000 
253, 400, 000 
234, 400, 000 
240, 600, 000 
203, 400, 000 
202, 700, 000 
203, 500, 000 
199, 600, 000 
151,000,000 
135,800,000 
144,700,000 
158, 200, 000 
180, 200, 000 
139, 400, 000 
172, 800, 000 
189, 200,000 
200,900,000 
147, 500, 000 
188, 700, 000 
197, 900, 000 
218, 300, 000 
223, 800, 000 
207, 300, 000 
218, 500, 000 
242, 700, 000 
287,800,000 
249, 500, 000 
251,400,000 
274, 000, 000 
311,000,000 
301,300, 000 
307,400,000 
320, 300, 000 
318, 100, 000 
321,500,000 
265, 900, 000 
269, 700, 000 
293, 700, 000 
329, 600, 000 
287, 800, 000 
301,200,000 
307,000,000 
34-1,700,000 
317, 700, 000 
324,900,000 
315, 800, 000 
329,400,000 
349, 200, 000 
311,700,000 
319, 300, 000 
316, 700, 000 


Private  ac- 
counts 
current. 


Ffa/no8. 

517,300,000 


540, 400 
525, 200 
501,800 
644, 700 
500, 800 
485, 700 
475, 100 
527, 200 
468, 900 
447, 200 
419, 100 
437, 100 
477, 700 
489, 500 
529, 000 
571,400 
611,400 
604, 400 
572, 900 
576, 000 
574, 800 
534, 800 
493, 300 
466, 700 
496, 000 
543, 900 
506, 500 
492, 000 
493, 900 
518, 700 
492, 200 
478, 000 
470, 900 
487, 800 
472, 700 
467, 400 
442, 400 
449, 800 
479, 600 
447,  700 
414,600 
500, 400 
529, 100 
474,300 
453, 600 
455, 500 
451,300 
428, 600 
435, 000 
408, 900 
437, 700 


,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000  j 
,000 
,000  I 
,000  1 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 


Profits. 


Francs. 
500,  000 


, 400, 000 
,800,000 
, 100, 000 
, 400, 000 
, 800, 000 
, 100, 000 
, 400, 000 
, 600, 000 
,000,000 

,  300,  ooa 

, 700, 000 
, 000, 000 
,  500, 000 
,100, 000 
, 700, 000 
, 200, 000 
, 600, 000 
,  400, 000 
,  800, 000 
, 200, 000 
,  400, 000 
,  900, 000 
,  300, 000 
, 700, 000 
, 000, 000 
500,000 
, 100, 000 
,  600, 000 
,  800, 000 
, 000, 000 
, 600, 000 
, 800, 000 
, 000, 000 
, 200, 000 
, 500, 000 
, 800. 000 
,  100, 000 
, 300, 000 
, 600, 000 
, 400, 000 
,  800, 000 
, 400, 000 
,000, 000 
, 900, 000 
, 600, 000 
, 100, 000 
, 700, 000 
, 400, 000 
, 300, 000 
, 100, 000 
,  700, 000 


xl.. — monetary  systems  of  the  principal  countries  of  the 

world: 

ARGENTINA. 

Up  to  1881  the  Argentine  Republic  had  a  very  incoherent  monetary  system.  The 
peso  fuerte  of  8  reals,  which  was  divided  into  centavos,  or  cents,  continued  to  he  the 
unit  of  account  of  the  country;  but  this  unit  was  represented,  at  least  in  the  prov- 
inces of  Buenos  Ayres  and  Corrientes,  only  by  paper  money,  which  fluctuated  greatly 
in  value.  In  Buenos  Ayres,  side  by  side  with  the  peso  papel,  or  paper  peso,  created 
by  the  State  in  1825,  and  which,  in  consequence  of  continued  depreciation,  came  to 
be  worth  only  the  one  twenty-fifth  of  the  metallic  piaster,  there  were  in  circulation 
notes  issued  by  the  bank  of  the  province,  which  had  forced  currency  to  a  value 
varying  from  par  to  30  per  cent  below  it. 
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. In  Corrientes  another  paper  peso  issued  by  the  provincial  government  underwent 
similar  fluctuations  of  price. 

.  Apart  from  this  paper  money  and  the  metallic  piasters,  which  still  circulated  to  a 
limited  extent  in  the  other  provinces  of  the  Argentine  Republic,  commercial  trans- 
actions were  carried  on  in  foreign  coins. 

During  the  course  of  the  year  1875  the  Congress  of  the  Republic,  desiring  to  put 
an  end  to  a  state  of  things  so  prejudicial  to  all  interests,  provided  for  the  stamping 
of  national  coins,  based  on  the  peso  fuerte  or  pataeon,  with  a  fineness  of  0.900,  to 
weigh  If  grams,  divided  into  centavos.  This  coinage  was  to  embrace:  In  gold  pieces, 
5,  10,  and  20  piasters;  in  silver,  a  1-piaster  piece,  fineness  of  0.900,  weight  25  grains, 
with  decimal  divisions  of  a  proportional  weight.  Nickel  and  bronze  pieces  com- 
pleted the  series  of  new  coins.  The  economical  and  financial  condition  of  the  coun- 
try, however,  did  not  allow  the  law  of  1875  to  be  carried  out,  and  not  until  six  years 
after  was  the  monetary  reform  resumed  with  better  chances  of  success. 

The  law  of  November  5,  1881,  retained  the  gold  piaster,  divisible  into  centavos  as 
the  monetary  unit,  but  lowered  its  weight  to  1.6189  grams,  the  exact  weight  of  the 
French  5-franc  gold  piece.  The  same  law  definitively  regulated  the  mintage  of  Argen- 
tine coins  as  shown  belowr. 

Argentine  gold  coins  are  full  legal  tender.  Silver  coins  are  legal  tender  only  to  the 
amount  of  10  pesos,  and  bronze  coins  to  the  amount  of  1  peso. 

Since  the  16th  of  July,  1883,  all  the  accounts  of  the  Government  and  banks  are 
settled  in  national  pesos  or  piasters.  In  1884  the  Argentine  Republic  had  a  metallic 
stock  of  48,000,000  pesos,  22,000,000  of  wdiich  were  in  circulation.  While  formally 
adopting  the  double  standard,  the  Argentine  law  of  18S1  restricted  the  coinage  and 
use  of  silver  as  legal  tender,  and  the  metallic  standard  may,  therefore,  be  said  to  be 
gold.    The  country,  however,  is  frequently  classed  as  a  double-standard  country. 

The  actual  currency  is  depreciated  paper,  fluctuating  greatly  in  value.  Gold  is 
quoted  at  so  much  premium;  for  instance,  180  premium — that  is,  $280  paper  to  $  100 
gold. 

Gold  is  also  quoted  in  paper  pesos  per  ounce,  and,  indirectly,  through  the  price  of 
the  sovereign,  in  paper  pesos.  Thus,  if  sovereigns  are  given  at  16.48,  the  gold  dollar 
is  L6_tj.  =  326.98  pesos,  i.  e.,  gold  is  227  premium. 

The  coins  of  the  Argentine  Republic  provided  for  by  law  are  as  follows: 

GOLD. 


Denomination. 

Weight. 

Fineness. 

Pure  gold 
contained. 

Value  in 
United  States 
gold  coin. 

Grains. 
124. 451 
62. 225 

Tliousandths. 

900 
900 

Graim. 
112.006 
56.003 

84.  B28 
2.411 

SILVER. 

Denomination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

Value  com- 
pared with 
silver  in 
United  States 
silver  dollar. 

Grains. 
385.800 
192.  900 
77.160 
38.580 
19. 290 

Thousandths. 

900 
900 
900 
900 
900 

Grains. 
347. 220 
173. 610 
69. 444 
34. 722 
17. 361 

$0.  935 
.468 
.187 
.094 
.047 

AUSTRIA-HUNGARY. 

Monetary  System  Until  TnE  Recent  Currency  Reform. 

The  monetary  system  established,  in  Austria-Hungary  by  the  imperial  patents  of 
September  19,  1857,  April  27,  1858;  the  laws  of  December  24,  1867,  March  9,  1870, 
and  May  21,  1887,  was  the  silver  monometallic,  with  the  florin  of  100  kreutzers  as 
the  monetary  unit. 

The  silver  coins  were:  The  2-florin  piece,  0.900  fine,  containing  22.222  grams  of 
flue  silver;  the  1-florin  piece,  0.900  fine,  containing  11.111  grams  of  fine  silver;  the 
quarter-florin  piece,  0.520  fine,  containing  2.778  grams  of  fine  silver. 
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The  silver  divisional  coins  of  A ust ria-I  lungary  were:  The  20-kreutzer  piece,  0.500 
line,  containing  1.833  grams  line;  the  10-kreutzer  piece,  0.400  line,  containing  0.0607 
grains  line. 

These  nieces  w  ere  Legal  tender  among  private  persons  to  the  amount  of  'i  florins. 

The  silver  trado  coins  were  the  Maria-Theresa  or  Levantine  thalers,  fineness  0.8334, 
containing  23.389  grains  of  pure  silver. 

The  gold  trade  coins  were  the  quadruple  ducat  and  ducat,  the  latter  weighing  .'5.4909 
grains,  0.980,',  line,  and  containing  8.4424  grams  of  pure  gold;  also  the  8-flLorin  and 
4-tlorin  pieces,  equal  in  value  to  the  French  20-franC  and  5-franc  pieces,  respectively. 

The  gold  ducats  were  not  legal  tender.  The  coinage  charges  were^  One-half  per 
cent  for  the  ducats,  8-llorin,  and  4-llorin  pieces;  1  per  cent  for  the  2-florin  and  1-florin 
pieces;  1\  per  cent  for  the  quarter-florin  pieces;  1  \  per  cent  for  the  Maria-Theresa 
thalers. 

The  coinage  of  silver  on  private  account  was  suspended  in  January,  1879. 

But  while  Austria-Hungary  has  been  legally  a  country  with  the  single  silver  stand- 
ard, practically  it  has  had  no  metallic  money  in  circulation.  For  nearly  half  a  cen- 
tury it  has,  with  the  exception  of  about  eight  months,  had  nothing  but  an  irredeem- 
able paper  currency,  issued  by  the  Austro-Hungarian  Bank  in  denominations  of  10, 
100,  and  1,000  florins,  and  by  the  treasury  of  1,  5,  and  50  florins.  For  a  long  serii  8 
of  years  there  was  a  premium  on  silver,  but  since  the  end  of  1878  silver  and  paper 
have  been  at  par.  The  value  of  the  silver  florin,  owing  to  the  limitation  of  the  coin- 
age of  silver,  was  considerably  greater  than  that  of  the  pure  metal  it  contains. 

The  Recent  Monetary  Reform  of  Austria-Hungary. 

The  provisions  of  the  recent  Austro-Hungarian  currency  reform  are  embodied  in 
six  laws,  the  two  most  important  of  which  are  those  on  the  new  currency  system 
and  on  the  monetary  treaty  of  Austria  with  Hungary.  The  other  four  are  merely 
auxiliary  to  those  two  which  contain  the  text  of  the  new  fundamental  monetary  law 
of  the  two  countries.  The  four  auxiliary  laws  are  intended  to  fix  the  relative  value 
of  the  gold  florin  to  the  new  gold  coins;  to  determine  the  changes  which  have 
become  necessary  in  the  bank  act;  to  authorize  the  Government  to  raise  a  gold  loan, 
and  to  provide  for  the  conversion  of  certain  5  per  cent  bonds  free  of  tax. 

The  new  monetary  system  is  gold  monometallic  and  the  gold  crown  of  100  hellers 
(farthings)  the  monetary  unit.  The  new  currency  consists  of  gold,  silver,  nickel, 
and  bronze  coins.    The  gold  coins  provided  for  are: 

(1)  The  20-crown  piece,  weighing  6.775067  grams  of  gold,  0.900  fine,  or  a  fine 
weight  of  6.09756  grams. 

(2)  The  10-crown  piece,  weighing  3.3875338  grams  of  gold,  0.900  fine,  or  of  3.04878 
grams  fine. 

(3)  Beside  the  gold  coins  above  mentioned,  there  are  to  be  coined  as  heretofore, 
and  as  trade  coins,  Austrian  gold  ducats.  The  4  and  8  gulden  gold  pieces  are  to  be 
no  longer  coined. 

The  coinage  charge  is  4  crowns  for  1  kilogram  of  standard  gold  for  the  bank  and  6 
on  individual  account. 

The  new  silver  coin  is  the  1-crown  piece,  weighing  5  grams  of  silver,  0.835  fine, 
and  containing  4.175  grams  of  pure  metal. 

The  ratio  of  gold  to  silver  in  the  new  system  is  1  to  13.69.  Silver  is  coined  only 
on  account  of  the  State. 

Silver  coins  are  unlimited  legal  tender  to  the  State  at  their  nominal  value;  to 
private  parties,  to  the  amount  of  50  crowns. 

The  Levantine  or  Maria-Theresa  silver  thalers  continue  to  be  stamped  as  trade 
coins  with  the  old  weight  and  fineness. 

The  monetary  agreement  between  Austria  and  Hungary  provides  that  there  shall 
be  coined  in  all  by  the  two  countries  200,000,000  crowns  in  silver  coins,  of  which 
Austria's  share  is  140,000,000  crowns. 

The  agreement  is  to  remain  in  force  until  the  end  of  1910.  Arrangements  are  to 
be  made  at  a  proper  time  for  the  regulation  of  the  fiduciary  circulation  and  the 
resumption  of  specie  payments. 

Austrian  paper  money  remains  in  circulation  provisionally.  The  paper  florin  is, 
like  the  silver  florin,  worth  2  crowns. 

The  introduction  of  the  coins  of  the  new  system  will  be  made  by  degrees,  in  the 
course  of  several  years,  during  which  time  the  coins  of  the  old  silver  standard  as  well 
as  the  State  notes  will  remain  current.  The  coins  of  the  new  system,  multiplied  by- 
two,  are  of  the  same  value  as  the  pieces  of  the  old  silver  and  paper  currency,  1  silver 
or  paper  florin,  for  instance,  being  equal  to  2  crowns,  and  1  kreutzer  to  2  hellers. 
The  value  of  the  new  crown  is  $0.2026  against  $0,482,  the  value  of  the  gold  florin. 
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The  weight,  etc.,  of  the  coins  of  the  A  ustro- Hungarian  Empire  are  as  follows: 

GOLD. 


Denomination. 


20-crown  piece . . 

10-crown  piece . . 

4  ducats  

1  ducat  

Old  system : 

8-florin  piece 
4-florin  piece 


Weight. 

Fineness. 

Vnrf*  cold 

contained. 

Value  in 
United  States 
gold  coin. 

Grain*. 

ThomamUhs. 

Grains. 

104.653 

900 

94. 097 

$4,052 

52. 270 

900 

47. 049 

2.026 

215. 497 

986i 

212. 451 

9.149 

63.866 

986J 

63. 112 

2. 287 

99. 561 

900 

89. 605 

8. 859 

19. 780 

900 

44.802 

1. 929- 

SILVER. 


Weight. 

Fineness. 

Pure  silver 
contained. 

Value  com- 
pared with 
silver  in 
United  States 
silver  dollar. 

Grain.". 

Thousandths. 

Grains. 

77.160 

835 

64.428 

80.174 

38.580 

835 

32. 214 

.087 

433. 089 

833} 

360.  763 

.972 

381. 035 

900 

342. 932 

.924 

190. 517 

900 

171. 465 

.462 

82. 434 

520 

42. 866 

.  [15 

41.141 

500 

20. 570 

.  05T> 

25. 709 

400 

10.285 

.027 

Denomination. 


1-crown  piece  

Old  system : 

50-heller  piece  

Maria  Theresa  thaler  (Levantine) 

2  florins  

1  florin  

Quarter  florin  

20-kreutzer  piece  

10-kreutzer  piece  


BELGIUM  (See  La,tin  Union). 
BOLIVIA. 
Bolivia  has  the  single  silver  standard. 

According  to  the  law  of  June  29,  1863,  the  money  of  account  of  Bolivia  is  the 
boliviano,  or  silver  peso,  weighing  25  grams,  with  a  fineness  of  0.900,  and  therefore 
equivalent  to  the  French  5-frane  piece.  .  By  virtue  of  a  Presidential  decree  of  1X89, 
the  stamping  of  pieces  of  1  boliviano  was  to  amount  to  8,300,000  bolivianos,  and  of 
divisional  coins  to  about  3,000,000  bolivianos,  with  a  fineness  of  0.835;  but  this 
decree  was  subsequently  modified,  and  for  some  years  the  mint  has  stamped  only 
pieces  of  20  and  50  centavos,  0.900  fine,  as  indicated  in  the  table  below. 

In  consequence  of  the  scarcity  of  the  larger  pieces  of  25  grams,  the  legal  coin  has 
come  to  be  the  20-centavo  piece,  weighing  4.5  grams,  and  at  present  the  boliviano 
really  consists  of  5  such  pieces,  so  that  this  coin  actually  represents  20.25  grams  fine. 

The  real  monetary  unit  is,  therefore,  the  one-fifth  of  the  boliviano,  4.05  grams  fine, 
and  all  transactions  are  carried  on  on  that  basis.  The  banks  redeem  their  notes  in 
no  other  coin,  and  exchange  on  Europe  is  measured  in  terms  of  the  boliviano,  weigh- 
ing 20.25  grams  fine. 

The  old  pieces  of  224  grams  fine  have  thus  become  trade  coins,  on  which  a  premium 
of  8  per  cent  is  paid  for  the  reason  that  they  contain  2.25  grams  or  34. 722 grains  fine 
(8  per  cent)  more  silver  than  is  contained  in  five  of  the  20-centavo  pieces. 

The  coinage  of  gold  has  long  been  suspended,  and  the  old  onzas  and  escudos  are 
no  longer  found  in  the  country. 

The  Bank  of  Bolivia  issues  paper  money  redeemable  on  demand  and  generally  on 
a  par  with  silver. 

The  weight,  fineness,  etc.,  of  the  silver  coins  of  Bolivia  are  as  follows: 


Denomination. 

Weight. 

Fineness. 

Pure  silve  r 
contained. 

Value  com- 
pared with 
silver  in 
United  States 
silver  dollar. 

Grains. 
385.800 
192.900 
69. 444 
32. 715 
16.357 

Thousandth*. 

900 
900 
800 
900 
900 

Grains 
347. 220 
173. 610 
62. 500 
29.444 
14. 722 

SO.  935 
.468 
.168 
.079 
.039 
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Iii  1849  the  gold  standard  was  adopted  by  Brazil,  and  the  new  coinage  consists  of 
pieces  of  20,  10,  and  5  milreis  in  gold,  and  2,  I,  one-half,  one-fifth,  and  one-tenth 
milreis  in  silver. 

The  20-milreis  piece  in  gold  weighs  5  oitavas,  or  17.029  grains  or  276.695  grains  troy. 
It  is  0.916|  line.  This  gives  a  "  mint  par  "  between  Brazil  and  England  of  1  milreis, 
26.93  pence,  and  makes  the  pieces  of  20  milreis  £2  4s.  lOd.  The  other  gold  pieces  in 
proportion.    English  sovereigns  are  valued  at  8,890  reis  gold  (or  1  milreis  27d.) . 

The  silver  money  is  not  legal  tender  beyond  20  milreis. 

The  present  money  is,  however,  inconvertible  paper,  fluctuating  in  its  value.  In 
1867  this  paper  was  at  a  discount  of  50  per  cent;  in  1868,  80  per  cent  discount;  in  1875 
it  stood  nearly  at  par  with  gold,  but  then  fell  to  a  discount  of  25  per  cent.  In  1889  it 
rose  to  par  again,  and  efforts  were  made  to  sustain  it  there,  but  they  had  to  be 
abandoned.  The  Republic  sanctioned  large  issues  of  paper  money  by  banks,  in  con- 
sequence of  which  the  milreis  fell,  in  1892,  to  10d.,  from  which  quotation  it  has, 
however,  risen  again. 

One  thousand  milreis  are  called  a  "  conto;  "  1,000  contos  a  "  conto  de  contos." 

The  weight,  etc.,  of  the  Brazilian  coins  authorized  by  law  are  as  follows: 

GOLD. 


Denomination. 

Weight. 

Fineness. 

Pure  Rold 
contained. 

Value  In 
United  States 
gold  coin. 

Grains. 
276. 695 
138. 347 

Thousandths. 
916| 
916| 

Grains. 
253. 687 
126. 818 

$10. 923 
5.462 

10  milreis  

SILVER. 

Denomination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

Value  com- 
pared with 
silver  in 
United  States 
silver  dollar. 

2  milreis  

Grains. 
393. 516 
196.  758 
98. 379 

Thousandths. 
916| 
916* 
916| 

Grains. 
360. 723 
180. 361 
90. 180 

$0,972 
.486 
.243 

Milreis  

500  reis  

BRITISH  ENTDXA.. 

The  standard  of  this  country  is  silver,  and  the  monetary  unit  the  rupee,  of  the 
legal  weight  of  180  troy  grains,  fineness  0.916f ,  and  containing  165  grains  of  pure 
silver. 

_  There  has  been  no  change  in  the  weight,  fineness,  or  legal-tender  power  of  the 
silver  coins  of  India  during  the  last  twenty  years,  or,  indeed,  since  the  law  of  August 
17,  1835,  which  went  into  effect  on  September  1,  1835,  establishing  the  present 
monetary  system  of  that  country,  with  the  single  silver  standard.  That  law  pro- 
vided that  the  company  rupee,  the  name  which  it  introduced,  should  weigh  a  new 
East  India  thaler,  or  180  grains,  44  or  0.916f  fine;  that  is,  it  should  contain  165  grains 
of  pure  silver. 

The  act  of  the  governor-general  in  council,  June  26,  1893,  did  not  change  the 
weight,  fineness,  or  legal-tender  power  of  the  rupee,  although  it  closed  the  Indian 
mints  to  the  free  coinage  of  silver  from  and  after  the  date  of  its  passage.  Silver, 
however,  will  still  be  coined  in  India  on  Government  account,  and  the  Government 
holds  itself  ready  to  furnish  new  rupees  to  individuals,  in  exchange  for  gold,  at  the 
rate  of  1  silver  rupee  for  16  pence  in  gold,  or  15  rupees  for  1  pound  sterling  (93£ 
rupees  are  manufactured  out  of  one  kilogram  of  pure  silver) . 

The  silver  coins  are  the  one  rupee,  one-half  rupee,  one-quarter  rupee,  and  one- 
eighth  rupee  pieces,  all  of  the  fineness  of  the  rupee,  and  proportional  to  it  in  weight. 
Large  payments  are  estimated  in  lacs  of  100,000  rupees  and  in  crores  of  100  lacs. 
The  rupee  and  the  one-half  rupee  are  unlimited  legal  tender,  provided  the  coins 
have  not  lost  more  than  2  per  cent  in  weight,  and  have  not  suffered  deterioration 
otherwise  than  by  abrasion.  The  quarter  rupee  and  the  eighth  rupee  are  legal 
tender  only  to  the  amount  of  fractional  parts  of  the  rupee. 

10963—27 
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The  gold  coins  are:  The  mohur2  or  15-rupee  piece,  the  10  and  5  rupee  pieces,  and 
the  double  mohur,  or  30-rupee  piece.  The  weight  of  the  mohur  is  180  grains  troy, 
0.916f  fine,  and  contains  165  grains  of  pure  gold.  The  other  gold  coins  are  of  the 
same  fineness  as  the  mohur  and  have  a  weight  proportional  to  it.  Gold  is  not  legal 
tender  in  India.  There  is  a  coinage  charge  of  1  per  cent  for  gold.  The  ratio  of  gold 
to  silver  in  coinage  is  1  to  15. 

The  weight,  fineness,  etc.,  of  the  coins  of  British  India  are  as  follows: 


COLD. 


Denomination. 

Weight. 

Fineness. 

Pure  gold 
ci  mtained. 

Value  in 
United  States 
gold  coin. 

Two-thirds  mohur,  10  rupees  

Grains. 
3(50.000 
180.000 
1 20. 000 
00.000 

Thuiimv<lt/tx. 
91 6J 
916| 
916f 
916| 

Grains. 
330.000 
165.000 
110.000 
55. 000 

$14. 212 
7.106 
4.737 
2.367 

SILVER. 

Denomination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

Value  com- 
pared with 
silver  in 
United  States 
silver  dollar. 

Rupee  

Grains. 
180.000 
90.  000 
45. 000 
22.500 

Thousandths. 

916! 
916* 
916! 
916! 

Grains. 
165.000 
82.500 
41.250 
20. 625 

80. 444 
.222 
.111 
.055 

One-half  rupee  

One-eighth  rupee  

Bulgaria  has  the  double  standard. 

The  monetary  system  of  Bulgaria  was  established  by  the  law  of  May  27,  1880. 
The  silver  coins  of  the  country  are  the  same  as  those  of  France.    The  coinage  of  t  he 
*    10  and  20  lev  pieces  provided  for  by  that  law,  and  which  was  to  amount  to  400,000 
levs  as  a  first  issue,  has  not  yet  been  made.    In  the  meantime  foreign  g<  Id  coins  hate 
been  officially  rated  as  follows: 

Levs.  Levs. 

The  sovereign   20.00     The  old  imperial   20.  50 

20  German  marks   24.50     The  Turkish  pound   22.70 

20  francs   20.00     The  Austrian  ducat   11.60 

The  country  has  no  mint;  its  silver  pieces  have  been  coined  al  St.  Petersburg,. 
Brussels,  Krenmitz,  and  Birmingham. 
The  Bulgarian  coins  provided  for  by  law  of  May  27,  1880,  are  as  follows: 

GOLD. 


l  denomination. 

Weight. 

Fineness. 

Pure  gold 
contained. 

Value  in 
United  States 
gold  coin. 

Grains. 
99.561 

Thousandths. 

900 

Grains. 
80.  (i05 

$3,859 

SILVER. 

Denomination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

Value  com- 
pared with 
silver  in 
United  States 
silver  dollar. 

Grains. 
385.800 
154. 320 
77.160 
38.580 

Thousandths. 
900 
835 
835 
835 

Grains. 
347. 220 
128.  &57 
64.428 
32. 214 

$0,935 
.347 
.174 
.087 

KKPOR.   OK  THE   DIBEOTOB  OF  THE  MINT. 


419. 


(  A  VADA. 

The  Dominion  of  Canada  comprisefl  the  united  Canadas,  New  Brunswick,  Nova 
Scotia,  Prince  ttdward  Island,  Newfoundland,  and  British  Columbia  with  Vancouver 
Island.  The  money  of  the  Dominion  in  a  gold  standard,  based  upon  the  legal  value 
of  the  pound  sterling,  equal  to  $4.86|,  or  $1  equal  to  49.316  pence. 

The  country  has  no  gold  coin  of  its  own;  silver  is  legal  tender  to  the  amount  of 
$10  and  bronze  coins  to  the  amount  of  25  cents. 

The  value  of  the  English  silver  coins  iu  circulation  has  been  officially  fixed  as  fol- 
lows: The  crown,  or  5  shUlings,  $1.20;  the  one-half  crown,  or  2 J  shillings,  $0.60;  the 
florin,  or  2  .shillings,  $0.48;  the  shilling,  $0.24;  the  one-half  shilling,  $0.12. 

The  weight,  fineness,  etc.,  of  the  silver  coins  of  Canada  are  as  follows: 


I  denomination. 


50-eent  pieces 
25-cent  pieces 
10-cent  pieces 
5-cent  pieces . 


Weight. 


drain*. 
179. 320 
89. 600 
35. 8(i4 
17. 932 


Fineness. 


Thousandths. 
925 
925 
925 
925 


Pare  silver 
contained. 


(I  ruins. 
165. 871 
82. 935 
33. 174 
10.587 


Value  com- 
pared with 

silver  in 
United  States 
.silver  dollar. 


80. 446 
.223 
.089 
.044 


ckisttkal  America. 

Since  1870  accounts  in  Costa  Rica,  Guatemala,  Honduras,  Nicaragua,  and  Salvador 
are  kept  in  piasters,  or  silver  pesos,  that  coin  being  the  monetary  unit  whose  weight, 
fineness,  etc.,  and  the  weight  and  fineness  of  its  subdivisions,  are  the  same  as  those 
of  the  silver  peso,  as  shown  below. 

The  weight,  fineness,  etc.,  of  the  coins  of  Central  America  are  as  follows: 

GOLD. 


Denomination. 

Weight. 

Fineness. 

Pure  gold 
contained. 

Value  in 
United  States 
gold  coin. 

Onza  or  doubloon  (a)  

Half  onza  (a)   

Grains. 
417. 590 
208.  795' 
497/806 
248. 903 
124. 451 
49. 780 
24.890 

Thousandth*. 

875 
875 
900 
900 
900 
900 
900 

Grains. 
365. 390 
182.  695 
448. 025 
224. 012 
112. 006 
44.802 
22. 401 

815. 736 
7.868 
19. 295 
9.647 
4.823 
1.929 
.964 

20-peso  piece  (b)   

10-peso  piece  (b)   

5-peso  piece  {b)   

2-peso  piece  (b)   

1-peso  piece  (6)   

a  Coined  prior  to  1870.                                                    b  Coined  since  1870. 

SILVER. 

Denomination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

Value  com- 
pared with 
silver  in 
United  States 
silver  dollar. 

Grains. 
385. 800 
192. 900 
96. 450 
38. 580 
19. 290 

Thousandths. 
900 
900 
900 
835 
835 

Grains. 
347. 220 
173. 610 
86. 805 
32.214 
16. 107 

80.935 
.468 
.234 
.087 
.043 

Half  peso  

COSTA  RICA. 

Costa  Rica,  by  a  law  approved  by  the  President  of  the  Republic  October  24,  1896, 
adopted  the  single  gold  standard.  That  law  provides  that  the  monetary  unit  shall 
consist  of  778  milligrams  of  gold  0.900  fine,  and  shall  be  called  the  colon,  and  be 
divided  into  100  centimos,  all  multiples  of  the  colon  to  be  coined  in  gold  and  all  suit- 
multiples  in  silver. 
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The  denominations,  legal  weight,  fineness,  and  fine  weight  of  the  gold  coins  of  the 
Bystem  are  as  follows: 


Denomination. 

Weight. 

Fineness. 

Fine 
weight. 

20  colons  

Grams. 
15. 560 
7.780 
3.890 
1. 556 

Thousandths. 

900 
900 
900 
900 

Grams. 
14.0040 
7. 0020 
3. 5010 
1.4004 

2  colons  

The  law  requires  that  the  new  silver  coins  shall  he  0.750  fine,  and  shall  he  of  the 
same  value,  weight,  and  size  as  those  now  in  circulation.  This  last  provision  is  to  be 
in  force  only  until  said  silver  coins  are  retired  by  legislation,  and  a  different  ratio 
between  gold  and  silver  established. 

The  national  silver  coins,  0.750  fine,  in  circulation  previous  to  the  going  into  opera- 
tion of  the  law  of  October  24,  1896,  and  the  ones  to  be  coined  under  that  law,  are  to 
be  worth,  in  fractions  of  the  colon,  as  follows: 

50-cent  pieces  =  50  centimos  =  one-half  colon. 
25-cent  pieces  =  25  centimos  =  one-fourth  colon. 
10-cent  pieces  =  10  centimos  =  one-tenth  colon. 
5-cent  pieces  =  5  centimos  =  one-twentieth  colon. 

The  old  copper  pieces  circulate  as  centimos. 

The  tolerance  of  weight,  over  and  under,  of  gold  coins  shall  he: 

Gram. 

20-colon  pieces  0. 04 

10-colon  pieces  03 

5-colon  pieces  02 

2-colon  pieces  02 

This  tolerance  of  weight,  over  and  under,  of  silver  coins  shall  he: 

(Jrarn. 

50-centimos  pieces   0. 06 

25-centimos  pieces  03 

10-centimos  pieces  02 

5  centimos  pieces  01 

The  tolerance  of  fineness,  over  and  under,  shall  be  for  gold  coins  0.002  and  for  silver 
coins  0.003. 

Gold  coins  are  full  legal  tender;  silver  coins  to  the  amount  of  10  colons,  and  copper 
coins  to  the  amount  of  1  colon. 

Gold  is  coined  on  private  account  on  the  payment  of  1  per  cent  when  the  bullion 
is  0.900  fine,  and  of  an  additional  1  per  cent,  for  the  expense  of  alloying  and  refining 
the  bullion,  when  it  is  not  of  that  fineness. 

Silver  is  not  coined  on  private  account  except  on  the  approval  of  Congress. 

The  total  amount  of  silver  coined  must  not  be  over  20  per  cent  of  the  value  of  the 
gold  coined. 

Foreign  silver  coins  are  not  lawful  money. 

The  denominations,  weight  in  grains,  fineness,  and  value  in  United  States  money 
of  the  gold  and  silver  coins  of  Costa  Rica  are  as  follows: 

GOLD. 


Denomination. 

Weight. 

Fineness. 

Pure  gold 
contained. 

Value  in 
United  States 
gold  coin. 

Grains. 
240. 12192 
120. 000900 
60. 030480 
24. 012192 

Thousandths. 

900 
900 
900 
900 

Grains. 
216.109728 
108. 054864 
54. 027432 
21.6109728 

S9. 3070511 
4. 6535255 
2. 3267627 
. 93070511 

The  value  of  the  silver  coins  is  as  follows: 

50  centimos = one-half  colon,  or  80.23267627. 
25  centimos  =  one-fourth  colon,  or  S0.na33813. 
10  cciitimos  =  one-tcnth  colon,  or  $0.04668525. 
5  centimos  =  one-twentieth  colon,  or  S0.02326762. 
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CHILE. 

By  the  law  of  February  11,  185)5,  Chile  introduced  the  gold  standard,  and  inasmuch 
as  thai  law  provided  thai  after  the  1st  of  June,  185)5,  the  State  should  redeem  ils 
treasury  notes  in  gold  on  presentation,  the  country  may  now  be  said  to  be  on  the 
gold  basis.  The  new  monetary  unit  is  the  ideal  gold  peso  of  the  weight  of  0.599103 
grams,  0.916|  fine.  No  provision  is  made  for  the  mintage  of  this  coin.  There  are 
gold  and  silver  coins  in  the  new  system. 

The  gold  coins,  their  weight,  fineness,  and  fine  weight,  expressed  in  grams,  are  as 
follows: 


Denomination. 

Weight. 

Fineness. 

Fine, 
weight. 

Grams. 
11.98207 
5. 99103 
2. 99551 
.  599103 

Thousandths. 
91  Gf 
916| 
916f 
916$ 

Grams. 

10.98856 
5. 49178 
2. 74589 
. 549178 

The  tolerance  of  fineness,  over  and  under,  of  the  gold  coins  is  two  one-thousandths. 
Their  tolerance  of  weight  is  one  one-thousandth  for  the  condor  and  two  one-thou- 
sandths for  the  doubloon  and  escudo.  The  condor  is  worth  20  pesos,  the  doubloon 
10,  and  the  escudo  5.  The  Government  bears  the  expense  of  the  gold  coinage.  The 
English  and  Australian  pound  sterling  have  legal  circulation  in  Chile  at  the  rate  of 
V6\  pesos.  Gold  is  full  legal  tender.  The  silver  coins  are  the  peso,  20,  10,  and  5 
centavo  pieces.    Their  weight,  fineness,  and  fine  weight  are  as  follows: 


Denomination. 

Weight. 

Fineness. 

Fine 
weight. 

Peso  

Grams. 
20 
4 
2 
1 

Thousandths. 

835 
835 
835 
835 

Grams. 
16.70 
3.34 
1.67 
.835 

20  eentavos  

i  eentavos  

The  tolerance  of  fineness  of  the  silver  coins,  over  and  under,  is  four-thousandths. 
The  tolerance  of  weight  is  three-thousandths  for  the  peso,  five-thousandths  for  the 
20-centavo  piece,  seven-thousandths  for  the  10-centavo  piece,  and  ten-thousandths 
for  the  5-centavo  piece.  Silver  is  legal  tender  to  the  amount  of  50  pesos  between 
individuals,  but  full  legal  tender  to  the  Government.  The  mint  is  required  to 
exchange  gold  for  silver  pesos  tendered  to  it  for  that  purpose. 

The  weight,  fineness,  etc.,  of  the  new  gold  and  silver  coins  of  Chile  are  as  follows: 

GOLD. 


Denomination. 

Weight. 

Fineness. 

Pure  gold 
contained. 

Value  in 
United  States 
gold  coin. 

Grains. 

Thousandths. 

Grains. 

Condor  

184. 9073 

916| 

169.  4987 

$7. 299 

Doubloon  

92. 4536 

9161 

84. 7493 

3. 649 

Escudo  

46. 2268 

916| 

42. 3746 

1.824 

Peso  a  

9. 24536 

9161 

8. 47493 

.3649 

a  Not  coined. 


SILVER. 


Denomination. 

Weight. 

Fineness. 

Pure  gold 
contained. 

Value  com- 
pared with 
silver  in 
United  States 
silver  dollar. 

Grains. 
308. 640 
61. 728 
30. 864 
15.432 

Thousandths. 
835 
835 
835 
835 

Grains. 

257.  7144 
51. 5428 
25. 7714 
12. 8857 

30. 694 
•  .139 
.069 
.034 

20  eentavos  

5  eentavos  

422 


KEPOKT  OF  THE  DIRECT*  >K   <>F  THE  MINT. 


CHINA. 


Shanghai,  Hankow,  Tientsin,  Chepoo,  eic. 

The  Chinese  money  of  account  is  as  follows:  10  cash  or  li,  1  candareen;  10  canda- 
reena  or  fun  or  fen,  l  mace;  LO  mace  or  tsien,  1  tael  or  Hang. 

The  lowest  link  of  the  chain  alone,  the  cash  or  li,1  is  represented  by  ;in  actual  coin, 
whereas  the  candareen,  the  mace,  and  the  tael  are  simply  denominations  denoting 
certain  fixed  weights  of  silver. 

The  Canton  tael  weight  is  579.84  grains  troy  (37.573  grams) ,  but  is  generally  taken 
as  equal  to  580  grains  troy,'2  which  would  make  24  taels  equal  to  29  ounces  troy.  The 
multiplier  for  converting  taels  into  ounces  troy  is  therefore  1.208  or  1.208 J,  respec- 
tively. The  mace  weight  is  accordingly  equal  to  58  grains  troy,  the  candareen  weight 
to  5.8  grains  troy,  and  the  cash  weight  (in  silver)  to  0.58  grains  troy. 

But  the  cash  or  li  is  not  a  silver  coin;  it  is  made  from  an  alloy  of  copper,  iron,  and 
tin.  It  is  a  circular  bit  of  metal  seven-eighths  of  an  inch  in  diameter  with  a  square 
hole  in  the  middle,  round  which  are  impressed,  on  the  obverse,  Chinese  characters, 
stating  the  reign,  etc.;  on  the  reverse,  Mantchu  characters  stating  the  name  of  the 
mint.  These  cash  are  cast  in  molds.  Originally  they  represented  one-thousandth  part 
of  a  tael,  and  nominally  they  continue  to  do  so  to  the  present  day;  but  they  have 
long  since  ceased  to  keep  up  a  corresponding  actual  metallic  value. 

Many  years  ago  they  had  already  fallen  from  the  nominal  1,000  per  tael  to  1,400. 
Since  then  their  mintage  depreciation  has  been  making  rapid  progress.  Some  time 
ago  it  required  from  1,000  to  1,800  of  these  coins  to  make  up  the  value  of  a  tael. 

The  monetary  unit — the  tael — is  in  Shanghai  a  quantity  of  silver  of  the  fineness  of 
the  Mexican  dollar  (about  .898),  ami  weighing  a  tael,  which  would  make  1  money 
tael  equal  $1.3937,  and  8100  equal  71.7517  money  taels. 

At  Shanghai  foreign  accounts  are  kept  and  the  quotations  are  given  in  taels.  Gen- 
erally, when  converting  taels  into  dollars,  8100  are  taken  to  equal  71.7  taels,  or  1  tael 
equals  $1,395. 

Besides  the  Canton  tael  weight  (37.573  grams),  there  is  the  haikwan  tael,  or 
Government  tael,  which  weighs  590.35  grains  (38.246  grams) ,  or  2  per  cent  more  than 
the  Canton  tael  (100  Canton  taels  equal  98  haikwan  taels). 

At  Shanghai  there  is  another  tael  weight  about  21  per  cent  lighter  than  the  Canton 
weight,  36.50  grains  (564.20  grains  troy) .    It  is  used  as  weight  for  gold. 

There  are  several  local  taels  at  the  various  ports  in  China  differing  greatly  in  value 
as  compared  with  the  haikwan  or  Government  tael.  The  following  arc  the  approx- 
imate values  at  the  treatv  ports: 


forts. 


Amoy  

Chefoo  

Chinkiang. . 
Koochow  .. . 

Hankow  

Hoihow  

Ichang   

ICiukiang... 
Newchwang 


Local  taels. 

Haikwan 
taels. 

Ports. 

Local  taels. 

Haikwan 
taels. 

101.75 

100 

105.83 

100 

l(Hi.  40 

100 

Pakhoi  

110.57 

LOO 

101. 16 

100 

Shanghai  

111.40 

LOO 

110.00 

100 

110. 15 

100 

10S.  75 

100 

Takow  

101. 11 

100 

113.70 

100 

Tamsul  

111. 82 

100 

65 

100 

Tientsin   

105.00 

100 

ioi  ■■>,- 

100 

103.00 

100 

108.  50 

100 

Wuhu  

104.16 

100 

One  hundred  Hankow  taels  are  equal  to  102.437  Shanghai  taels. 

From  the  above  it  will  be  seen  that  one  uniform  currency  or  coinage  for  the  whole 
of  China  is  a  great  desideratum. 

In  large  native  transactions  ingots  of  silver  form  the  medium  of  exchange.  These 
ingots  are  called  shoes,  from  some  fancied  resemblance  in  shape.  They  range  in 
weight  from  a  half-tael  to  100  taels.  * 

The  Shanghai  currency  consists  "I'  such  shoes  of  silver  of  about  50  taels  weight 
each.  These  introts  are'  rendered  current  by  the  hong  koo,  who  assays  the  metal, 
and  affixes  to  each  imrot  assaved  by  him  a  stamp  recording  its  touch  or  degree  of 
purity.  The  hong  koo  is  not 'an  official  appointed  by  the  Chinese  Government,  but 
derives  his  authority  entirely  through  an  arrangement  among  the  native  bankers. 
According  to  the  stahip  affixed  by  him  on  each  shoe  the  compradores  add  from  0  up 


r  Called  also  zin.  and,  by  the  Dutch,  pitjes.  . 

•When  the  Chinese  Government,  in  1S44;  fixed  the  rates  at  which  foreign  coins  should  be  received 
in  pavment  of  customs  duties,  the  weight  "f  -°  new  rupees  in  Canton  taels  was  found  to  be  0.203.  As 
•'()  new  rupees  of  ISO  grains  trov  weigh  JO  <  ISO  ,3.000  grains  troy,  this  makes  the  weight  of  the  Canton 
tael  580  030-134  grains  trov.    It  mav,  then,  fairly  be  taken  at  580  grains  in  round  numbers. 
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to  3  taels  Shanghai  weight  per  50  taels  of  actual  weight.  This  addition  thus  range's 
EromO  for  silver  of  the  hong  koo's  standard  up  to  6  per  cent  for  pure  Bilyer  oi  loo 
toques  or  touch.1  A  further  addition  of  2  per  cent  is  made  iii  conformity  with  an  old 
custom  of  long  standing.  From  these  data  it  is  easy  to  deduce  this  touch  or  purity  a 
Shanghai  syeee,  or,  more  properly  speaking,  of  sycee  silver  calculated  in  the  actual 
weight  represented  by  it  in  shanghai  taels  of  account: 

100  tacts  pure  silver  +  6  per  cent   10(i 

2  per  cent  added   2. 12 

Representing  Shanghai  tael  <>f  account   108. 12 

108  :  100 Shanghai  tael  ::  1,000  :  925  (nearly). 

The  so-called  haikwan  (i.  e.,  customs)  sycee-  which  is  produced  at  the  customs 
hank  by  melting  and  refining  in  the  Mexican,  Spanish,  and  other  foreign  dollars 
received  in  payment  of  duties,  commands  a  premium  over  the  dollar  currency  ranging 
from  3  to  10  per  cent,  according  to  the  supply  and  demand  of  the  two  commodities. 

COURSK  OK  EXCHANGE. 

Shanghai  receives  from  London,  sight  and  four  months'  sight,  3s.  lOd.  for  1  tael: 
Paris,  sight  and  four  months'  sight,  4.90  francs  for  1  tael;  Germany,  four  months' 
sight,  3.95  marks  for  1  tael;  and  Bombay  and  Calcutta  demand  315  rupees  for  100 
taels.  And  gives  New  York,  four  months'  sight,  105  taels  for  $100;  Hongkong,  tele- 
graphic transfers  and  three  days'  sight,  27  per  cent  discount,  i.  e.,  73  taels  for  $  I  OO5 
Yokohama,  telegraphic  transfers  and  thirty  days'  sight,  74  taels  for  $100. 

Gold  bars  are  quoted  in  taels  currency  per  10  taels,  Shanghai  weight,  98  touch  fine 
(365.6  grams). 

Silver  bars  17  B  are  quoted  in  taels  currency  per  100  taels  Canton  weight. 
Mexican  and  Carolus  dollars  are  quoted  in  taels  per  $100. 3 

Hongkong,  Canton,  Foochow,  and  Amoy. 

At  the  above  ports  accounts  are  kept  in  dollars  and  cents. 

At  Hongkong,  Canton,  and  Foochow  chopped  dollars,  which  are  simply  Mexican 
dollars  chopped  or  stamped  by  the  natives,  are  the  circulating  medium,  and  in  all 
payments  it  is  the  custom  for  them  .to  be  examined  and  weighed  at  the  rate  of  717 
taels,  Canton  weight,  per  $1,000. 

At  Foochow  chopped  dollars  of  the  lowest  description  pass  current,  but  at  Hong- 
kong and  Canton  only  fairly  good  chopped  dollars  are  taken  at  par. 

At  Amoy  accounts  are  kept  in  currency  dollars  weighed  at  720  taels,  Canton  weight, 
per  $1,000. 

Mexican  dollars  are  also  taken  at  Amoy  by  arrangement,  not  weighed,  but  counted. 

At  these  four  ports  clean  or  unchopped  Mexican  dollars  usually  command  a  small 
premium  in  the  market,  and  when  sold  at  a  premium  are  counted  instead  of  weighed. 

The  following  are  the  approximate  average  weights  of  the  various  descriptions  of 
dollars  circulating  at  the  Chinese  ports: 

Grains  troy. 


Japanese  trade  dollar   420 

Japanese  yen  or  dollar   416 

Hongkong  dollar   416 

Mexican  dollar,  about   416i 

Carolus  or  Spanish  dollar,  about   411 


The  Mexican  dollar  is  about  0.898  fine,  or  6|  pennyweights  worse  than  standard 
silver.  New  Mexican  dollars  weigh  from  867  to  869  ounces  troy  per  $1,000,  according 
to  where  they  have  been  minted,  as  some  of  the  mints  issue  coins  of  fuller  weight 
than  others.  The  value  in  sterling  of  the  above  dollars  depends  upon  the  price  of 
bar  silver  in  London,  and  has  ranged  in  past  years  from  3s.  6d.  to  4s.  6d.  The  Carolus 
dollar  is  about  0.894  fine,  or  7  pennyweights  worse  than  standard. 

Sycee  and  bar  silver  are  dealt  in  at  these  ports  at  a  variable  premium,  the  par  being 
taken  at  717  taels,  Canton  weight,  equal  to  $1,000. 


1The  Chinese  report  the  fineness  of  the  precious  metals  by  dividing  the  weight  into  100  parts,  called 
toques  or  touch — 98  touch  means,  accordingly,  that  the  gold  or  silver  ingot,  etc.,  contains  98  pans  of 
pure  metal  to  2  parts  of  alloy. 

-By  the  Chinese  this  silver  is  called  wan-yin  (fine  silver) ,  but  in  foreign  commerce  it  is  known  as 
sycee,  which  is  the  colloquial  pronunciation  of  the  Chinese  words  se-sze,  meaning  "fine  silk,"  mid 
implying  accordingly  that  the  silver  is  so  pure  that  it  might  be  drawn  out  to  the  finest  silken  thread 
wire.   Sycee  silver  means  simply,  therefore,  the  "purest  silver." 

aThe  preference  of  the  Chinese  for  the  Carolus  (Spanish)  dollar  procures  to  that  coin  generally  a 
higher  quotation  than  that  for  the  Mexican  dollar.  The  relation  between  these  coins  is  as  follows: 
Full  weight  Carolus  dollar,  413.76  grains  troy,  7  W.;  full  weight  Mexican  dollar,  416.64  grains  troy, 
6£  W.,  which,  at  60  pence  per  ounce  standard,  makes  the  Mexican  dollar  equal  4s.  2.55d.,  and  Carolus 
dollar  equal  4s.  2.09d. 
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The  legal  monetary  system  of  Cuba  is  the  same  as  that  of  Spain.  As  a  matter  of 
fact,  however,  accounts  arc  kept  in  the  colony  in  piasters  of  8  reals,  of  16  cuartos 
each. 

The  metallic  circulation  is  composed  chiefly  of  the  gold  coins  mentioned  below, 
and  of  the  piasters  of  Spain  and  its  subdivisions,  of  Mexican  pesos,  and  American 
dollars. 

Domestic  transactions  are  carried  on  mainly  in  paper  piasters  with  forced  currency. 
The  weight,  fineness,  etc.,  of  these  silver  coins  will  be  found  under  the  heads  Spain, 
Mexico,  and  United  Stales. 

The  weight,  fineness,  etc.,  of  the  principal  gold  coins  in  circulation  are  shown  in 
the  following  table: 

GOLD. 


Denomination. 

Weight. 

Fineness. 

Pure  gold 
contained. 

Value  in 
United  States 
gold  coin. 

Spanish  quadruple  (onza)  

Doubloon  Isabella  

Alphonse  (25  pesetas)  

Grains. 
417.  590 
129. 430 
124. 451 

Thousandths. 

S75 
900 
900 

Grains. 
865.  390 
110. 487 
112.000 

S15.  736 
5.017 
4.823 

COLOMBIA. 

The  Republic  of  Colombia,  is  generally  classed  among  the  countries  that  have  the 
single  silver  standard,  although  its  currency  consists  almost  exclusively  of  paper 
money,  divisional  silver  coin,  and  nickel  coins. 

The  weight,  fineness,  etc.,  of  the  coins  that  formerly  circulated  and  of  those  that 
still  circulate  in  Colombia  are  shown  in  the  following  table: 


GOLD. 


Denomination. 

Weight. 

Fineness. 

Pure  gold 
contained 

Value  m 
United  States 
gold  coin. 

Grains. 
497.806 
248. 903 

Thousandtlis. 
900 

two 

Grains 
4 18. 025 
221.012 

$19,295 
9. 047 

SILVER. 

Denomination. 

Weight. 

Fineness. 

Hurt'  silver 
contained, 

Value  eom- 
pared  with 

silver  in 
United  States 
silver  dollar. 

Qrains. 

385. 800 
77.100 
38.580 
19. 290 

Thousandths. 

900 
835 
835 
835 

Grains. 
347. 220 
64. 42S 
32.214 
16. 107 

80. 935 
.  171 
.087 
.043 

DKHSnvrvYIilvl.    (See  Scandinavian  Union..) 
ECUADOR. 

Ecuador  has  at  present  the  single  silver  standard.  Up  to  1884  the  currency  of 
Ecuador  consisted  of  the  coins  of  the  neighboring  countries.  Since  1884  a  national 
currency  has  been  introduced,  with  the  Sucre  or  peso,  0.900  fine,  as  the  monetary 
unit.    There  is,  however,  a  paper  currency,  at  present  depreciated  over  50  per  cent. 
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The  weight,  fineness,  etc. 
following  table: 


Of  the  national  silver  coins  of  Ecuador  are  shown  in  the 
SILVER. 


1      I        .    t    t    ,     Y   1    1    1     1    till     t     1    .     .    1  1 

1  H  'IIOI 1 1 1 11)11  Mill. 

Weight. 

KM  ii  en  #  •sm 

J    A  i  1  v.  1  1  \  .  .  . 

Pure  silver 
contained. 

Value  com- 
pared  with 
silver  in 
United  States 
.silver  dollar. 

Grains. 
:in.r).  800 

Thousandths. 

900 

Grains. 
347. 220 

80.935 

192.900 

900 

173.610 

.468 

77. 100 

900 

09. 444 

.187 

38. 580 

900 

34. 722 

.094 

19.290 

900 

17.301 

.047 

EGYPT. 

The  monetary  law  of  November  14,  1885,  provided  for  the  introduction  of  the 
single  gold  standard  in  Egypt,  with  silver  as  divisional  coin.  The  Egyptian  pound 
is  divided  into  100  piasters,  and  the  piaster  into  19  ochr-el  guerche  or  tenths  of  a 
piaster.  The  tolerance  of  fineness  is  one  one-thousandths,  and  of  weight  two  one- 
thousandths.  The  mint  coins  gold  on  individual  account,  and  other  pieces  on  account 
of  the  Government  only.  Egyptian  pounds  and  half  pounds,  which  by  the  ordinary 
wear  and  tear  of  circulation  have  come  to  weigh  less  than  8.44  and  4.22  grams,  respec- 
tively, cease  to  have  legal  currency,  but  are  received  by  the  treasury  at  their  nominal 
value,  after  which  they  are  not  reissued.  Silver  is  legal  tender  to  the  amount  of  200 
piasters,  or  about  $10  in  any  one  payment.  Nickel  and  bronze  coins  are  legal  tender 
to  the  amount  of  10  piasters,  or  about  50  cents.  Payments  in  Egypt  are  generally 
made  in  foreign  gold  pieces,  officially  rated  by  the  Government  as  follows: 

Piasters. 

Pound  sterling   97. 50 

Turkish  pound   87.75 

Old  Russian  imperial   79.45 

20-franc  piece   77. 15 

Austrian  sea  uin   45.92 

The  rates  given  the  sequin  and  the  imperial  are  nominal,  as  these  pieces  do  not 
circulate. 

The  German  gold  coins  are  not  rated,  but  are  valued  as  follows:  Twenty-mark 
pieces,  95.5  piasters;  10-mark  pieces,  47.75  piasters. 

Silver  coins,  such  as  the  Maria  Theresa  thalers,  the  medjidies,  5-franc  pieces,  etc., 
are  no  longer  received  in  the  public  treasuries,  which  accept  no  coins  except  English 
sovereigns,  20-franc  pieces,  and  Turksh  pounds. 

The  gold  and  silver  coins  of  Egypt  are  as  follows: 

GOLD. 


Denomination. 

Weight. 

Fineness. 

Pure  gold 
contained. 

Value  in 
United  States 
gold  coin. 

Grains. 

Ttiousandths. 

Grains. 

131. 172 

875 

114. 775 

84.943 

65. 586 

875 

57. 387 

2.471 

20  piasters  

26.234 

875 

22. 955 

.988 

13.117 

875 

11.477 

.494 

6.558 

875 

5.738 

.•247 

SILVER. 


Denomination. 


20  piasters  

10  piasters  

5  piasters  

2  piasters  

Piaster  

One-half  piaster  . . . 
One-quarter  piaster 


Weight. 

Fineness. 

Pure  silver 
contained. 

Value,  com- 
pared with 
silver  in 
United  States 
silver  dollar. 

Grains. 

Thousandths. 

Grains. 

432. 096 

833i 

360. 080 

$0. 970 

216. 048 

833i 

180. 040 

.485 

108. 024 

8331 

90. 020 

.242 

43. 209 

833J 

36. 008 

.097 

21.  604 

833i 

18.004 

.049 

10. 802 

833i 

9.002 

.024 

5.401 

8331 

4.501 

.012 
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FRAJSrCIO.    (See  Latin  Union.) 
FINLAND. 
Finland  has  the  single  gold  standard. 

Previous  to  1886  Finland  had  the  same  monetary  system  as  Russia,  but  the  credit 
bills  of  the  latter  country  did  not  circulate  in  Finland. 

By  a  law  of  August  9,  1877,  the  present  monetary  system  of  the  country  was  estab- 
lished, with  the  markkaa  (equal  to  the  franc)  as  monetary  unit. 

The  weight,  fineness,  etc.,  of  the  gold  and  silver  coins  are  shown  in  the  following 
table: 

GOLD. 


Denomination. 

Weight. 

Fineness. 

Pure  gold 
contained. 

Value  in 
United  States 
gold  coin. 

Grains. 
99. 561 
49. 780 

Thousandths. 

900 
900 

Grains. 
89. 605 
44.802 

83. 859 
1.929 

10  markkaa  

SILVER. 

Denomination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

Value,  com- 
pared with 
silver  in 
United  Suites 
silver  dollar. 

Grain*. 
159. 952 
79. 976 
39. 336 
19. 668 

Thousandths. 

868 
868 
750 
750 

Grains. 
138.836 
69.418 
29.500 
14.  750 

SO.  374 
.187 
.079 
.039 

GKRMAX  EMPIRE. 


The  fundamental  laws  of  the  present  monetary  system  of  Germany  are  those  of 
December  4,  1871,  and  July  9,  1873.  The  standard  is  gold  monometallic,  and  the 
monetary  unit  the  mark  of  100  pfennigs.  Two  thousand  seven  hundred  and  ninety 
marks  are  manufactured  from  1  kilogram  of  fine  gold. 

The  gold  coins  are: 


Denomination. 

Legal 
weight. 

Fineness. 

Fine 
weight. 

Grams. 
7. 96495 
3. 98247 
1.99123 

Thousandths. 
900 
900 
900 

Grams. 
7. 168458 
3. 584229 
1.792114 

Hence  the  mark,  or  monetary  unit,  contains  0.358422939  gram  of  pure  gold. 

The  maximum  coinage  charge  for  individuals  is  14  marks,  in  the  case  of  20-mark 
pieces,  per  kilogram  of  fine  gold. 

The  law  of  the  4th  of  December,  1871,  was  concerned  exclusively  with  the  creation 
of  the  gold  coins  of  the  Empire,  ami  provided  for  the  retirement  of  the  old  gold 
coins.  It  dealt  with  silver  only  to  authorize  the  retirement  of  the  current  coins  of 
that  metal.  The  law  of  July  9,  1873,  was  supplemental  to  it  and  organized  the  new 
monetary  system.  , 

As  to  gold,  it  made  no  change  in  the  law  of  1871,  save  to  authorize  the  coinage  ot 
the  5-mark  gold  piece  and  to  allow  the  coinage  of  20-mark  gold  pieces  on  private 
account  when  the  mints  were  not  occupied  on  account  of  the  State. 

The  silver  coins  of  the  new  system,  0.900  tine,  are  5-mark,  2-mark,  1-mark,  50  and 
20  pfennig  pieces,  5  grams  of  fine  silver  to  a  mark.  The  coinage  of  silver  is  solely 
on  account  of  the  State.  The  total  coinage  of  silver  was  limited  to  10  marks  per 
capita  of  the  population  of  the  Empire.  Silver  is  legal  tender  to  the  amount  of  20 
marks.    All  these  coins  are  exchangeable  for  gold  at  the  public  treasuries. 

In  effecting  its  monetarv  reform  German v  called  m  all  its  old  silver  coins,  with 
the  exception  of  its  thalers,  which  are  still  in  circulation  to  the  amount  of  about 
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450,000,000  marks,  the  thaler  being  reckoned  as  equivalent  to  8  marks  of  the  new 
system. 

The  weight,  etc.,  of  the  coins  of  the  German  Empire  are  as  follows: 

SOLD. 


Denomination. 

Weight. 

Fineness. 

Pure  gold 
contained. 

Value  in 
United  States 
gold  coin. 

Grains. 
122. 915 
61.457 
30.  728 

Thousandths, 
900 
900 
900 

Grains. 
110.628 
53. 31 1 
27. 656 

84. 704 
2. 382 
1.191 

SILVER. 

Denomination. 

Weigh*. 

Fineness. 

Pure  silver 
contained. 

Value,  com- 
pared with 

silver  in 
United  States 
silver  dollar. 

Grains. 
428.  666 
171.466 
85.  733 
42. 867 
17.146 

Thousandth*. 

900 
900 
900 
900 
900 

Grain.?. 
385.  800 
154.319 
77. 160 
38. 5S0 
15. 482 

ft .  039 
.416 
.208 
.104 
.042 

50  pfennigs  

(JREAT  BRITAIN  .AJSTO  THK  COLONIES. 

Prior  to  1798  the  double  standard  prevailed  in  England  with  the  legal  ratio  of  gold 
to  silver  of  1  to  15.21.  With  the  ratio  in  France  1  to  15.5,  commencing  with  1785, 
gold  began  and  continued  to  leave  England  and  silver  to  take  its  place,  and  to  pre- 
vent the  silver  coin  from  taking  the  place  of  gold,  the  English  Parliament,  in  1798, 
passed  an  act  prohibiting  the  coinage  of  silver.  When  this  measure  was  enacted  the 
intention  was  apparently  that  it  should  be  provisional  only,  but  it  soon  became  posi- 
tive, and  England  to  all  intents  and  purposes  has  had  the  single  gold  standard  since 
1798.  The  single  gold  standard  was  definitely  adopted  by  virtue  of  the  act  of  Parlia- 
ment passed  June  22,  1816. 

The  sovereign,  or  pound  sterling,  the  monetary  unit,  is  a  gold  coin  weighing  7.988 
grams,  0.916§  fine,  containing  7.322  grams  or  113  grains  of  pure  gold.  The  legal  gold 
coins  of  Great  Britain  are  the  sovereign,  half  sovereign,  2-sovereign,  and  5-sovereign 
pieces.    The  gold  coins  in  circulation  consist  of  sovereigns  and  half  sovereigns. 

The  silver  coins  of  Great  Britain  are  the  crown,  double  florin,  half  crown,  florin, 
shilling,  6-pence,  and  3-pence  pieces.  The  silver  coins  of  Great  Britain  are  a  legal 
tender  for  40s.,  or  £2,  equal  to  $9,732  in  United  States  money.  The  present  legal 
ratio  between  gold  and  silver  in  the  coinage  of  Great  Britain  is  as  1  to  14.28781. 
While  individuals  have  the  right  to  deposit  gold  at  the  royal  mint  for  coinage,  and 
receive  in  return  therefor  £3  17s.  10gd.  per  ounce  of  standard  gold  (916f  in  English 
standard)  under  the  law,  as  a  matter  of  fact  since  1844  the  Bank  of  England  is 
the  only  depositor  of  gold  at  the  royal  mint.  The  present  charter  of  the  bank, 
obtained  in  1844,  made  it  obligatory  upon  the  bank  to  receive  all  gold  brought  to  it 
by  the  public  and  to  pay  for  the  same  immediately  at  the  rate  of  £3  17s.  9d.  per 
ounce  standard.  The  difference  of  ljd.  compensates  the  bank  for  the  loss  of  interest 
between  the  date  of  the  deposit  of  the  gold  at  the  mint  and  the  date  it  received  the 
same  back  in  the  form  of  coin.  The  royal  mint  is  open  to  receipt  of  deposits  of  -  gold 
only  two  days  of  each  week;  therefore  depositors  prefer  to  sell  their  bullion  directly 
to  the  bank  in  preference  to  depositing  the  same  themselves,  as  their  losses  in  inter- 
est and  other  expenses  would  exceed  l%d.,  the  amount  deducted  by  the  bank.  Sil- 
ver is  coined  only  on  account  of  the  Government. 

The  English  colonies  of  Malta,  the  Cape  of  Good  Hope,  Natal,  the  Australian  col- 
onies, and  New  Zealand  have  the  same  monetary  systems  as  in  England. 

In  Canada,  however,  the  gold  dollar  of  the  United  States  is  the  monetary  unit  and 
the  pound  sterling  or  sovereign  is  a  legal  tender  at  the  rate  of  $4,866. 

In  the  settlements  of  the  Straits  of  Malacca  and  Hongkong  the  single  silver 
standard  prevails,  the  Mexican  dollar  being  the  monetary  unit  and  a  legal  tender 
for  all  .sums. 
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The  weight,  fineness,  etc.,  of  the  coins  of  Great  Britain  are  shown  in  the  following 
table: 

GOLD. 


Denomination. 

Weight. 

Fineness. 

Pure  gold 
contained. 

Value  in 
United  States 
gold  coin. 

Five  pounds  

Grains. 
GIG. 37239 
24G.  54895 
123.27447 
61. 03723 

Thousandths. 
9161 
916| 
916| 
916| 

Grains. 
565. 008024 
226.  003204 
113.001597 

56. 500794 

$24.332817 
9. 738126 
4. 866563 
2. 433281 

Two  pounds  

Sovereign  

Half  sovereign  

SILVER. 

Denomination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

Value  com- 
pared with 
silver  in 
United  States 
silver  dollar. 

Grains. 
436. 36363 
218. 18181 
174. 54545 
87. 27272 
43. 63636 
29.09090 
21. 81818 
14.. 54545 

Thousandths. 
925 
925 
925 
925 
925 
925 
925 
925 
925 

Grains. 
403.  636357 
201. 818174 
161.454541 
80. 727266 
40. 363633 
26. 909082 
20. 181816 
13. 454541 
6. 727266 

$1.087235 
.543617 
.434894 
.217447 
. 108723 
.072482 
. 054361 
.036241 
.018120 

Half  crown  

Florin  

Shilling  

Sixpence  

Fourpence  

Twopence  

7. 27272 

GREECE.    (See  Ltttin  Union.) 


HAITI. 

The  money  of  account  of  Haiti  is  the  gourde  of  100  cents.  Some  years  ago  the 
monetary  system  of  the  island  was  very  complicated  in  consequence  of  the  tariffica- 
tion  of  a  large  number  of  foreign  coins,  made  necessary  by  the  absence  of  national 
coins  and  the  enormous  issue  of  paper  money. 

A  law  of  September  24,  1880,  provided  for  the  minting  of  a  national  coin,  called 
the  gourde,  weighing  1.6129  grams  in  gold  of  the  fineness  of  0.900,  and  25  grams  in 
silver  of  the  same  fineness.    The  divisional  silver  coins  are  0.835  fine. 

The  actual  currency  of  Haiti  is  an  irredeemable  paper.  The  metallic  gourdes  have 
disappeared  entirely  from  circulation  and  are  hoarded.  Only  the  divisional  coins 
are  found  in  circulation,  but  even  these  frequently  command  a  premium  of  from 
1  to  2  per  cent. 

A  great  many  United  States  gold  pieces  are  to  be  met  with,  owing  to  the  fact  that 
export  duties  have  to  be  paid  in  gold. 

The  weight,  fineness,  etc.,  of  the  gold  and  silver  pieces  of  Haiti,  provided  for  by- 
law, are  as  follows: 

GOLD. 


Denomination. 

Weight. 

Fineness. 

Pure  gold 
contained. 

Value  in 
United  States 
gold  coin. 

10  gourdes  

Grains. 
248.  903 
124. 451 
49.780 
24. 890 

TJiousandths. 

900 
900 
900 
900 

Grains. 
224. 012 
112. 00G 
44.802 
22. 401 

$9. 647 
4.823 
1. 929 
.964 

2  gourdes  

Gourde  

SILVER. 

Denomination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

Value  com- 
pared with 
silver  in 
United  States 
silver  dollar. 

Grains. 
385.800 
192.900 
77.160 

38.580 

Thousandths. 

900 

835 
8&5 
835 

Grains. 
347. 220 
161.072 
64. 428 
32. 214 

$0. 935 
.  434 
.174 
.087 
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1  L,VW-A.II. 

Hawaii  has  no  gold  coins  of  its  own.  A.ccounts  are  kept  in  United  States  dollars, 
divided  into  100  cents.  Foreign  gold  coins  circulate  in  the  country  and  are  received 
by  the  treasury  at.  the  following  rates: 

American  eagles   8io 

English  sovereigns  I 

20-frane  pieces   J 

Russian  imperials   " 

Hawaii  lias  also  a  paper  currency  redeemable  at  par  in  gold  or  silver  dollars. 
The  two  latest  monetary  laws  of'  Hawaii  officially  communicated  to  the  Bureau  of 
the  Mint  are  as  follows: 

I. — an  act  to  regulate  the  currency. 

Be  it  enacted  by  the  King  and  legislative  assembly  of  the  Hawaiian  Islands  in  the 
Legislature  of  the  Kingdom  assembled: 

Section  1.  From  and  after  the  1st  day  of  December,  in  the  year  of  our  Lord  1884, 
the  gold  coins  of  the  United  States  of  America  shall  be  the  standard  and  legal  tender 
at  their  nominal  value  in  the  payment  of  all  debts,  public,  and  private,  within  the 
Hawaiian  Kingdom. 

Sec.  2.  The  standard  silver  coins  of  the  United  States  of  America  and  the  silver 
coins  of  the  Hawaiian  Kingdom  shall  be,  from  and  after  December  1,  1884,  a  legal 
tender  at  their  nominal  value  for  any  amount  not  exceeding  $10 in  any  one  payment. 

Sec.  3.  From  and  after  the  1st  day  of  December,  1884,  gold  and  silver  coins  other 
than  the  coins  of  the  United  States  and  of  the  Hawaiian  Kingdom  shall  be  received 
in  the  treasury,  at  a  rate  not  exceeding  t  heir  bullion  value,  for  Government  dues, 
duties,  and  taxes. 

Sec.  4.  Whenever  it  shall  appear  that  there  is  such  an  excess  of  silver  coins  in 
circulation  as  disturbs  the  equilibrium  between  gold  and  silver  coins  under  the  pro- 
visions of  this  act,  the  minister  of  finance,  in  order  to  restore  such  equilibrium,  shall 
replace  sufficient  silver  coin,  from  any  silver  coin  which  may  be  in  the  treasury 
either  as  Government  realization  or  on  deposit  on  account  of  any  silver  certificates, 
with  gold  coins  of  the  United  States,  in  the  same  manner  as  hereinafter  provided  in 
se<  tions  5,  6,  and  7  of  this  act. 

Sec.  5.  Upon  the  approval  of  this  act  the  minister  of  finance,  without  delay,  shall 
give  notice  by  public  advertisement  that  for  sixty  days  immediately  following  such 
notice  silver  coins  of  all  denominations,  excepting  silver  coins  of  the  Hawaiian 
Islands  and  of  the  United  States,  will  be  received  at  the  treasury  at  their  nominal 
value  in  exchange  for  Hawaiian  coins  at  their  nominal  value;  and  the  minister  of 
finance,  without  delay,  shall  arrange,  through  advertisement,  for  tenders  for  the  sale 
of  all  silver  coins  which  are  or  may  be  in  the  treasury,  excepting  Hawaiian  silver 
coins,  in  lots  of  not  more  than  $50,000  each,  and  the  delivery  of  the  proceeds  of  the 
sales  of  said  silver  coins  into  the  treasury  in  gold  coins  of  the  United  States. 

Sec.  6.  The  minister  of  finance  shall  require  of  those  persons  whose  tenders  being 
accepted  shall  desire  to  remove  the  silver  coin  bid  for  by  them  from  the  treasury 
prior  to  the  delivery  of  the  gold  therefor  a  deposit  in  the  treasury  of  the  Hawaiian 
Government  bonds  of  like  amount  as  the  nominal  value  of  the  silver  delivered  to 
them,  and  the  said  bonds  shall  be  held  as  security  for  the  delivery  of  the  proceeds  of 
the  sale  of  the  silver  coins  to  the  treasury  in  gold  coins  of  the  United  States  within 
thirty  days,  and  upon  such  delivery  the  bonds  so  deposited  shall  be  returned. 

Sec.  7.  The  expense,  cost,  and  loss  incident  to  the  conversion  of  silver  coins  into 
the  gold  coins  of  the  United  States  shall  be  borne  by  the  treasury,  and  the  minister 
of  finance  is  hereby  authorized  and  required  to  provide  for  the  same  from  any  moneys 
not  otherwise  appropriated,  or  which  may  hereafter  be  appropriated,  and  he  shall 
render  an  accurate  statement  of  such  expenditure  in  his  report  to  the  legislative 
assembly. 

Sec.  8.  On  and  after  the  1st  day  of  December,  1884,  all  outstanding  silver  certificates, 
excepting  the  $10  silver  certificate,  on  presentation  at  the  treasury  and  on  demand, 
shall  be  redeemed  at  their  nominal  value  in  United  States  gold  coin,  and  all  silver 
certificates  so  redeemed  shall  be  canceled  by  the  registrar  of  public  accounts. 

Sec.  9.  The  minister  of  finance  may,  at  his  discretion,  receive  United  States  gold 
coin  on  deposit  to  any  amount  not  less  than  $50,  and  shall  issue  therefor  certificates 
of  deposit  of  such  denominations  as  he  shall  deem  to  be  for  the  public  interest,  pay- 
able to  bearer  on  demand  without  interest.  The  said  certificates  shall  be  signed  by 
the  minister  of  finance  and  countersigned  by  the  registrar  of  public  accounts,  and 
the  money  received  for  such  certificates  shall  be  held  as  a  special  deposit,  to  be  used 
only  for  the  cancellation  of  the  same,  and  section  479  of  the  Civil  Code  as  amended 
by  chapter  41  of  the  laws  of  1874  is  hereby  repealed. 
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Sec.  10.  Chapter  37  of  session  law  s  of  1880,  being  an  act  to  provide  for  a  national 
coinage,  is  hereby  repealed;  and  chapter  41  of  session  law  s  of  1876,  being  an  act  to 
regulate  the  currency,  is  hereby  repealed;  this  repeal  to  take  effect  on  the  1st  day  of 
December,  1884. 

Skc.  11.  This  act  shall  take  effect  from  and  after  the  date  of  its  approval. 
Approved  this  17th  day  of  July,  A.  P.  1884. 

Kalakaua,  Bex. 


II. — AN  ACT  to  regulate  the  currency  of  the  Hawaiian  Kingdom. 

Be  it  enacted  by  the  King  and  the  legislative  assembly  of  the  Hawaiian  Island*  in  the 
Legislature  of  the  Kingdom  assembled: 

Section  1.  The  gold  coins  of  the  United  States  of  America  are  the  standard,  and 
legal  tender  at  their  nominal  value  in  the  payment  of  all  debts,  public  and  private, 
within  the  Hawaiian  Kingdom. 

Sec.  2.  The  silver  coins  of  the  Hawaiian  Kingdom  are  legal  tender  at  their  nominal 
value  for  any  amount  not  exceeding  $10  in  any  one  payment. 

Sec.  3.  All  outstanding  silver  certificates  and  all  certificates  to  be  issued  under 
this  act,  except  the  $10  certificates,  whether  they  contain  the  words  "silver  coin" 
or  not,  shall  be  redeemed  at  their  nominal  value  on  demand  in  United  States  gold 
coin,  and  all  certificates  so  redeemed  shall  be  forthwith  w  ithdrawn  and  canceled  by 
the  registrar  of  public  accounts. 

And  it  shall  be  lawful  for  the  minister  of  finance  to  issue  or  cause  to  be  issued  from 
the  treasury  from  time  to  time  certificates  of  deposit  of  the  denomination  of  $10,  $20, 
$50,  and  $100,  respectively,  upon  transferring  from  the  general  fund  and  setting 
apart  as  a  special  deposit  an  equal  amount  of  lawful  coin  of  the  Kingdom  as  security 
for  the  redemption  of  such  certificates,  the  whole  amount  ot  such  outstanding  and 
new  issue  of  certificates  as  aforesaid  not  to  exceed  in  the  aggregate  at  any  one  time 
the  sum  of  $325,000,  of  which  not  exceeding  $30,000  shall  be  in  certificates  of  the 
denominations  of  $10. 

Sec  4.  The  certificates  provided  for  in  section  3  of  this  act  shall  be  signed  by  the 
minister  of  finance  and  countersigned  by  the  registrar  of  public  accounts,  and  the 
special  deposit  of  coin  in  the  treasury  for  their  redemption  shall  be  used  only  for 
the  payment  and  redemption  of  such  certificates,  and  shall  be  kept  as  a  special 
deposit  for  such  purposes  and  no  other. 

Sec.  5.  Chapter  XVIII  of  the  session  laws  of  1884  and  all  other  law-s  conflicting 
with  the  provisions  of  this  act  are  hereby  repealed. 

Sec.  6.  This  act  shall  take  effect  from  and  after  its  approval. 

Approved  this  15th  day  of  October,  A.  D.  1886. 

Kalakaua,  Bex. 

In  1883  and  1884  there  were  coined  at  the  mint  at  San  Francisco  $1,000,000  in  silver 
for  the  Hawaiian  Government  from  dies  specially  prepared  for  that  purpose. 
The  denominations  and  amount  of  these  coins  were  as  follows: 

Dollars   $500,000 

Half  dollars   830,000 

Quarter  dollars   125,000 

Dimes   26,000 

4 

These  coins  were  of  the  same  weight  and  fineness  as  the  coins  of  the  United  States 
and  of  the  same  denomination,  as  shown  by  the  following  table: 


Denomination. 


Dollar  pieces. 
50-cent  pieces 
26-cent  pieces 
10-cent  pieces 


Weight. 


Graitis. 
412. 50 
192  90 
96. 45 

38.58 


Fineness. 


ThousamlUix. 

900 
900 
900 
900 


Pure  silver 
contained. 


Grains. 
371.250 
173.610 
86.  805 
34. 722 


Value  com- 
pared with 
silver  in 
United  States 
silver  dollar. 


$1,000 
.407 

.233 
.093 
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By  a  law  which  went  into  operation  October  I,  1897,  Japan  adopted  the  single  gold 
standard. 

That  law  declares  that  the  unit  of  coinage  shall  be  the  yen,  containing  0.749997 
gram  or  11.574  grains  troy  of  pure  gold.  The  unit  is  not  coined.  The  following  gold 
coins  are  provided  1'or: 


Denomination. 

Legal 
weight. 

Fineness. 

Fine 
weight. 

Gravis. 
16.6665 
s. 3333 
1. 1666 
.  8333 

Thousandths. 

900 
900 
900 
900 

Gravis. 
14.99850 
7. 49997 
8.  74994 
. 74999 

The  following  are  the  silver  coins  of  the  new  system: 

I  lenomination. 

Legal 
weight. 

Fineness. 

Fine 
weight. 

50  sen  

Grams. 
18.4788 
5. 3914 
2.  0955 

T/wusandtlis. 

800 
800 
800 

Grams. 
10. 78001 
4.31312 
2.15G40 

20  sen  

10  sen  

The  decimal  system  is  adopted  for  purposes  of  currency  calculation.  The  hun- 
dredth part  of  a  yen  is  called  a  sen,  and  the  tenth  part  of  a  sen  a  rin.  The  system 
comprises  nickel  pieces  of  5  sen  and  copper  pieces  of  1  sen  and  5  rin. 

The  gold  coins  are  full  legal  tender  ;  silver  coins  are  legal  tender  to  the  amount  of 
10  yen,  and  nickel  and  copper  coins  of  1  yen. 

The  legal  remedy  of  fineness  in  the  case  of  gold  coins  is  0.001,  and  in  the  ease  of 
silver  coins  0.003. 

The  legal  remedy  for  weight  of  the  silver  coins  is  0.0972  gram,  or  1.5999804  grains. 
The  minimum  circulating  weight  of  the  gold  coins  is  as  follows  : 


Denomination. 

Grams. 

Grains. 

10. 575 
8.2875 
4. 1438 

255. 7854 
127. 8927 
63. 9471 

Coins  below  the  limit  of  tolerance  on  account  of  friction  are  exchanged  for  full- 
weight  coins  by  the  Government  without  charge. 

When  the  design  on  a  coin  becomes  difficult  to  distinguish,  or  when  the  coin  has 
been  privately  restamped  or  otherwise  defaced,  it  becomes  unfit  for  circulation. 

Individuals  may  have  gold  bullion  coined  on  application  to  the  Government. 

Gold  yens  issued  under  the  monetary  law  of  1871  circulate  at  twice  the  rate  of  the 
gold  yens  under  the  provisions  of  the  law  of  1897. 

The  silver  1-yen  coins  issued  under  the  monetary  law  of  1871  are  to  be  gradually 
exchanged  for  gold  coins  at  the  convenience  of  the  Government,  and  at  the  rate  of 
one  gold  yen  for  one  silver  yen. 

Pending  the  completion  of  the  exchange,  the  1-yen  silver  coins  are  to  be  full  legal 
tender  at  the  rate  of  one  silver  yen  for  one  gold  yen.  Notice  of  the  suspension  of 
the  circulation  of  these  coins  is  to  be  given  six  months  in  advance,  and  any  not  pre- 
sented for  exchange  within  five  years  after  such  notice  are  to  be  treated  as  bullion. 

The  old  5-sen  silver  coins  are  continued  in  circulation. 

The  law  inaugurating  the  new  system  suspends  the  coinage  of  the  1-yen  silver 
piece,  but  that  restriction  does  not  apply  to  the  silver  bullion  entrusted  to  the  Gov- 
ernment for  coinage  prior  to  its  passage. 

The  legal  weight  and  fine  weight  in  Troy  grains  of  the  coins  of  Japan,  under  the 
law  of  1897,  the  value  of  the  gold  coins  in  United  States  monev,  and  that  of  the  sil- 
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ver  coins  as  compared  with  the  silver  in  a  United  States  silver  dollar,  are  shown  in 
the  following  tables  : 

GOLD. 


Denomination. 

Weight. 

Fineness. 

Pure  gold 
contained. 

Value  in 
United  States 
gold  coin. 

20  yen  

Grains. 
257. 197428 
128. 599-1856 
64.2989712 
12. 8599485 

Thousandths. 

900 
900 
900 
900 

Grains. 
231.4776852 
115.7395370 
57. 8690740 
11.5739537 

S9. 96884 
4.984476 
2. 492208 
.498447 

10  von  

6  yen  

a  Not  coined. 
SILVER. 

1  >enomination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

Value  com- 
pared with 
silver  m 
United  States 
silver  dollar. 

50  sen  

Grains. 

207. 9971256 
83. 2000848 
41. 5969560 

Thousandths. 

800 
800 
800 

Grains. 
166. 3977004S 
66. 56006784 
33.2775648 

SO. 4482066 
. 1792863 
. 0896365 

20  sen  

The  following  is  a  description  of  the  monetary  system  of  Japan  from  1871  to  1S97, 
when  the  new  law  was  passed : 

Since  1871  the  legal  money  has  been  the  yen  of  100  sen.  The  basis  of  the  new  mone- 
tary system  of  that  year  was  to  be  the  Mexican  dollar,  whose  equivalent,  the  new  si  1  ver 
yen,  weighed  416  grains  troy  (26.956;  grams),  0.900  fine.  But  as  at  the  same  time 
gold  yens  were  coined  of  900  fineness,  and  containing  1}  grains  fine  gold,  the  double 
standard  was  established  in  Japan  with  a  proportion  of  gold  to  silver  as  1  to  L6.  L73818. 
As  this  relation  gave  to  gold  a  higher  value  than  its  market  value  for  the  time  being, 
the  Government  found  it  more  advantageous  to  coin  gold,  and  inlS72  c  eased  altogether 
to  coin  silver.  The  gold  yens  are  pieces  of  20,  10,  5,  2,  and  1  yen,  the  piece  of  20  yens 
weighing  33J  grams,  or  514.41  grains  troy,  0.900  fine2  i.  e.,  30  grams,  or  4H2.97  grains 
troy,  fine.  Since  1872  gold  lias  considerably  risen  in  its  value  toward  silver.  In  eon- 
sequence,  gold  yens  have  been  largely  exported  to  Europe,  and  the  actual  standard 
of  Japan  is  now  silver. 

In  1875  the  Japanese  Government  resumed  the  coinage  of  silver,  this  time  in  the 
shape  of  a  "  trade  dollar,"  weighing  420  grains  troy,  0.900  fine,  the  exact  equivalent 
of  the  American  trade  dollar,  and  tried  to  introduce  this  coin  as  a  monetary  basis 
instead  of  the  Mexican  dollar,  and  for  that  purpose  made  it  in  1878  a  legal  lender  in 
all  public  and  private  transactions,  and  reduced  the  mint  charge  for  its  coinage  to  A 
per  cent,  and  the  minimum  amount  of  silver  received  by  the  mint  to  500  ounces,  but 
it  did  not  succeed  in  driving  out  the  Mexican  dollar,  winch,  although  weighing  only 
about  416  grains,  circulated  on  a  par  with  the  Japanese  trade  dollar. 

In  September,  1879,  the  Japanese  silver  yen  of  416  grains,  0.900  fineness,  was 
declared  by  the  Government  to  be  a  legal  tender,  to  be  received  and  paid  on  a  par 
with  the  Mexican  dollar  and  to  be  accepted  at  the  Government  offices  in  payment 
of  customs  dues,  land  rents,  etc.  The  foreign  banks  and  the  mercantile  community 
have  recognized  this  action  on  the  part  of  the  Government,  and  this  silver  yen  of  416 
grains  is  the  present  monetary  unit,  and  has  virtually  supplanted  the  Mexican  dollar. 

Trade  among  the  Japanese  is  carried  on  to  a  large  extent  in  a  Government  paper 
money  which  is  inconvertible,  but  used  to  be  on  a  par  with  gold.  Afterwards  it 
stood  at  a  heavy  discount,  owing  to  the  Government  not  having  kept  an  exact  record 
of  the  issue  and  being  unable  to  redeem  it  in  specie.  This  Government  paper  was 
styled  kinsatsu.    At  present  paper  yen  are  in  circulation,  and  they  stand  at  par. 

How  Japan's  came  to  be  a  single  silver-standard  currency  is  explained  in  the  follow- 
ing abstract  from  an  article  by  J.  H.  Gubbins,  second  secretary  of  the  British  lega- 
tion at  Tokvo,  which  appeared  in  the  London  Chamber  of  Commerce  Journal  of 
October,  1894: 

"Japan' s  position  as  a  bimetallic  country. — Japan  now  ranks  among  the  silver-using 
countries,  and  it  may  be  interesting  to  note  the  steps  by  which  she  arrived  at  this 
position. 
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"  When  her  mint  was  established.  In  1871,  the  Japanese  <  roYernment  :n  1«  >i>t<-<  1  a  gold 
standard.   The  gold  yen,  a  coin  of  26.72  grains  weight  and  0.900  fineness,  was  made 

the  unit  and  was  legal  lender  to  any  amount.     At  the  same  time,  in  order  to  meet 

the  situation  then  created  by  the  circulation  at  the  treaty  ports  of  the  Mexican  dol- 
lar, various  issues  of  which  were  current,  Including  the  depreciated  kind  known  as 
chop  dollars,  a  silver  yen  was  also  coined;  the  weight  of  this  WS*  416  grains  and  its 

fineness  0.900.   In  1875  a  fresh  departure  was  taken  by  the  coinage  oF  anew  silver 

yen,  railed  the  trade  dollar,  of  420  grains  Weight  and  of  the  same  fineness  as  the 
two  coins  already  mentioned.  This  coin  was  supplied  at  the  mint,  on  application, 
to  both  foreigners  and  Japanese,  both  these  silver  yen  were  issued  simply  for  the 
purpose  of  circulation  in  the  treaty  ports  in  opposition  to  t he  Mexican  dollar,  and 
their  use  was  limited  strictly  to  the  payment  of  customs  duties  and  other  taxes  and 
to  operations  betw  een  Japanese  and  toreign  merchants;  their  relative  value  as  com- 
pared w  ith  the  standard  gold  sen  was  fixed  at  the  rate  of  J 00  silver  yen  to  101  gold 
yen.  This  condition  of  things  lasted  till  L878,  by  Which  time  the  unsoundness  of 
the  policy  adopted  in  issuing  the  trade  dollar  was,  recognized  by  the  Government. 
Its  coinage  was  therefore  stopped,  and  in  the  same  year  a  notification  was  published 
declaring  the  silver  yen  originally  coined  to  be  legal  tender  to  any  amount.  From 
this  time  Japan's  bimetallic  system  practically  dates,  but  it  was  not  until  1883,  when 
the  interest  on  an  internal  loan  originally  payable  in  silver  or  gold  was  made 
payable  in  silver  only,  that  Jaj>an's  position  as  a  silver-using  country  Mas  finally 
established." 

The  weight,  fineness,  etc.,  of  the  coins  of  Japan  under  the  law  of  1871  are  shown 
in  the  following  table: 

GOLD. 


Denomination. 

Weight. 

Fineness. 

Pure  gold 
oontained. 

Value  in 
United  States 
gold  coin. 

20  ven  

Grains. 
514.  mo 
257. 200 

i2,s.<;oo 

51.-110 
25.  720 

Thousandths. 

900 
900 
900 
900 
900 

Grains. 
462. 900 
231.480 
115.740 
10.290 
23.148 

$19. 938 
9. 969 
4.984 
1.993 
.997 

10  yen  

5  veil  

■J  yen  

1  ven  

•  SILVER. 

Denomination. 

Weight. 

Fineness. 

Pure  silver 
.(■unturned. 

Value  com- 
pared with 
silver  in 
United  States 
silver  dollar. 

1  yen  :  

Grains. 
41(1.000 
208.  000 
83,  200 
41.600 
20.  800 

Thousandths. 

900 
800 
800 
800 
800 

Grains. 
374.400 
160. 400 
66. 560 
33. 280 
10.640 

SI.  008 
.448 
.179 
.089 
.044 

50  sen  

20  sen  

10  sen  

5  M  il  

THE     LATIN     UNION — FRANCE,     BELGIUM,  ITALY, 
SWITZERLAND,    AND  GREECE. 


Previous  to  the  formation  of  the  Latin  Union  there  had  existed  a  de  f actio  monetary 
union  between  France,  Belgium,  Italy,  and  Switzerland,  the  three  latter  countries 
having  adopted  the  system  established  by  the  French  law  of  the  17th  of  Germinal, 
year  XI  (April  6,  1803),  the  basis  and  monetary  unit  of  which  was  the  silver  franc, 
and  which  granted  legal  currency  to  gold  at  the  ratio  in  coinage  of  gold  to  silver  of 
1  to  15$. 

The  change,  however,  in  the  commercial  ratio  of  the  value  of  the  precious  metals 
consequent  on  the  enormous  production  of  gold  in  California  and  Australia  caused 
an  ever-increasing  substitution  of  gold  for  silver  in  the  monetary  systems  of  these 
countries.  In  the  years  1850-1865  silver  began  to  be  exported  from  them  and  agreat 
dearth  of  silver  coins  to  be  felt.  To  remedy  these  evils  by  providing  a  uniform 
metallic  currency  system  for  these  countries  was  the  chief  incentive  that  led  to  the 
monetary  convention  of  December  22,  1865,  and  to  the  formation  of  the  Latin  Union. 
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The  contracting  States  maintained  the  double  standard  and  the  existing  ratio  of 
value  of  1  to  15i,  but  limited  the  standard  silver  coins  to  be  stamped  to  the  5-franc 
silver  piece.  During  the  deliberations  of  the  conference  the  delegates  of  Belgium, 
Italy,  and  Switzerland  advocated  the  abolition  of  that  coin  and  the  introduction  of 
the  single  gold  standard,  but  their  endeavors  were  frustrated  by  the  influence  of  the 
Freneh  Government. 

All  silver  coins  of  less  value  than  the  5-franc  piece — i.  e.,  the  2,  1,  half,  and  fifth 
franc  pieces — were  transformed  into  divisional  coins. 

Thus  the  system  of  the  union  under  the  convention  of  1865  became  identical 
with  that  established  for  France  by  the  law  of  April  6,  1803,  and  its  subsequent 
amendments  by  the  French  Parliament.  The  law  of  April  6,  1803,  provided  that  5 
grams  of  silver,  0.900  fine,  should  constitute  the  monetary  unit  and  be  called  the 
franc.  But  the  basis  of  the  monetary  system  of  that  year  exists  in  the  system  of  the 
Latin  Union  only  in  the  5-franc  silver  piece,  the  1 -franc  piece  having  been  reduced 
to  a  fineness  of  0.835. 

By  the  convention  of  1865  each  of  the  contracting  States  obligated  itself  to  receive 
into  its  treasury  the  coins  manufactured  by  the  others,  without  limitation  as  to  the 
value  in  the  case  of  gold  coins  and  5-franc  silver  pieces,  *and  to  the  amount  of  100 
francs  in  the  case  of  other  silver  pieces  in  anyone  payment.  It  was  further  stipu- 
lated that  the  latter  should  be  legal  tender  in  the  country  that  issued  them  to  the 
amount  of  50  francs  between  private  parties  in  any  one  payment,  and  that  they 
should  be  taken  back  by  such  country  and  exchanged  for  gold  or  5-franc  silver 
pieces,  this  obligation  io  be  prolonged  during  the  two  years  beginning  with  the  expi- 
ration of  the  convention.  The  nominal  value  of  the  divisional  silver  coins  under 
this  convention  being  greater  than  their  intrinsic  value,  because  of  the  lowering  of 
their  fineness,  their  coinage  was  reserved  to  the  States  respectively  and  limited  to  6 
francs  per  capita  of  the  population  of  each.  This  first  convention  of  the  Latin 
Union,  to  which  Greece  became  a  party  in  1867,  was  concluded  for  a  period  of  fifteen 
years,  with  a  provision  for  tacit  renewal.  It  maintained  the  fineness  of  0.900  for 
the  5-franc  silver  piece  and  provided  for  the  free  coinage  of  both  metals,  thus  put- 
ting the  Latin  Union  under  the  bimetallic  system.  The  depreciation  of  silver,  which 
began  in  1872,  forced  the  contracting  powers  first  to  limit  and  then  to  suspend  the 
coinage  of  the  5-franc  silver  piece. 

These  measures  were  taken  in  fulfillment  of  special  conventions  dated  January, 
31, 1874,  April  26, 1875,  February  3, 1876,  and  November  5, 1878,  and  were  sanctioned 
by  the  conventions  of  November  5,  1878,  and  November  6,  1885. 

The  convention  of  the  23d  of  December,  1865,  expired  on  the  1st  of  January,  1880. 
A  new  convention  of  the  5th  of  November,  1878,  prolonged  the  duration  of  the 
Latin  Union  for  five  years.  The  convention  now  in  force  is  dated  November  6, 
1885.  By  its  terms  the  suspension  of  the  coinage  of  the  5-franc  silver  piece  is  main- 
tained in  the  countries  of  the  union,  but  any  of  the  contracting  States  may  resume 
the  free  coinage  of  silver  on  condition  of  exchanging,  during  the  entire  duration  of 
the  convention,  the  5-franc  silver  pieces  bearing  its  stamp  and  circulating  in  the 
other  States  of  the  union  for  gold  on  demand.  The  latter,  however,  would  then  he 
at  liberty  not  to  receive  the  5-franc  silver  pieces  of  the  State  that  resumed  the  free 
coinage  of  the  white  metal.  It  was  likewise  stipulated  in  the  convention  of  1885 
that  the  coins  of  each  of  the  signatory  powers  should  be  received  by  the  treasuries 
of  the  others  as  well  as  by  the  banks  of  France  and  Belgium,  and  that  the  union 
might  be  terminated  any  time  after  January  1,  1891,  by  giving  one  year's  notice. 

During  the  year  following  the  termination  of  the  convention  the  several  Govern- 
ments are  to  proceed  to  the  exchange  and  return  to  the  country  that  issued  them  of  t  lie 
5-franc  silver  pieces.  Any  balance  remaining  after  the  exchange  has  to  be  settled 
in  gold  or  bills  of  exchange  on  the  debtor  State.  Belgium,  however,  is  obliged  to 
pay  France  only  one-half  the  balance,  and  Switzerland  only  6,000,000  francs  in  this 
way,  but  has  obligated  itself  not  to  introduce  into  its  monetary  system  for  five 
years  any  change  which  might  hinder  the  return  to  it  of  the  other  half,  by  the  way 
of  trade,  and  has  guaranteed  that  this  half  shall  not  exceed  200,000,000  francs.  In 
Italy's  case  the  maximum  of  the  5-franc  pieces  it  has  to  take  back  from  Switzerland 
is  fixed  at  30,000,000  francs  and  the  minimum  halance  from  France  at  the  propor- 
tion agreed  upon  between  the  latter  country  and  Belgium. 

In  brief,  therefore,  the  Latin  Union  has  the  double  standard  and  the  ratio  of  gold 
to  silver  of  1  to  15£,  3,100  francs  being  coined  out  of  the  kilogram  of  standard  gold 
and  200  francs  out  of  the  kilogram  of  standard  silver,  3,444$  francs  out  of  the  kilo- 
gram of  pure  gold  and  222f  francs  out  of  the  kilogram  of  pure  silver.  The  coinage  of 
gold  is  unlimited  and  that  of  silver  suspended.  The  coinage  charge  is  7;',  francs  per 
kilogram  fine  for  gold  and  1|  francs  per  kilogram  fine  for  silver.  Gold  coins  and  the 
5-franc  silver  pieces  are  unlimited  legal  tender. 
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The  gold  coins  are: 


Denomination. 

Legal 

VV  \.> 1  f~,  'I  L>i 

Fineness. 

Fine 
weight. 

driving. 
82. 258 
L6.  L29 
(i.  452 
8. 22G 
1.618 

Thous<iwlths. 

900 
900 
900 
900 
900 

Grams. 
29. 032 
14.516 
6. 806 
2. 903 
1.452 

The  franc  is  known  as  the  lira  in  Italy  and  as  the  drachma  in  Greece.  The  only 
full  legal-tender  silver  coin  is  the  5-franc  piece;  legal  weight,  25  grams;  fineness, 
0.900;  fine  weight,  22.5  grains. 

The  divisional  silver  coins  are — 

Denomination. 

Legal 
weight. 

Fineness. 

Fine 
weight. 

Grams. 
10.0 
5.0 
2.5 
1.0 

Thousandths. 
835 
835 
835 
835 

Grams. 
8.350 
4. 180 
2.088 
0. 835 

The  centime  is  called  the  centesimo  (plural  ^entesimi)  in  Italy,  and  the  lepton 
(plural  lepta)  in  Greece.  These  silver  coins  are  legal  tender  between  individuals  to 
the  amount  of  50  francs,  and  are  receivable  by  the  State  to  the  amount  of  100  francs 
in  single  payments. 

The  text  of  the  monetary  convention  of  the  States  of  the  Latin  Union,  signed 
November  5,  1885,  is  as  follows: 

Text  of  the  Monetary  Convention  Concluded  at  Paris,  November  6,  1885 
between  France,  Greece,  Italy,  and  the  Swiss  Confederation,  and  of  the 
Law  by  which  Belgium  gives  its  Adhesion  to  the  same. 

[Translated  from  the  Moniteur  Beige,  December  31,  1885.] 

Monetary  convention  concluded  at  Paris,  November  6,  1885,  between  France,  Greece,  Italy 

and  the  Swiss  Confederation. 

Article  1.  France,  Greece,  Italy,  and  Switzerland  remain  a  union  in  all  that 
regards  the  fineness,  weight,  diameter,  and  circulation  of  their  gold  and  silver  coins. 

Art.  2.  The  denominations  of  the  gold  coins  stamped  with  the  impression  of  the 
high  contracting  parties  are  those  of  the  pieces  of  100  francs,  50  francs,  10  francs,  and 
5  francs,  fixed  as  to  fineness,  weight,  allowance,  and  diameter,  as  follows: 


FINENESS. 

WEIGHT. 

Denomination. 

Legal  fine- 
ness. 

Deviation 
from  fine- 
ness, both 
over  and  un- 
der. 

Legal 
weight. 

Deviation 
from  legal 
weight, 
over  and 
under. 

Diameter. 

i 

Thousandths. 

Thousandths. 

Grams. 
32.25806 
16. 12903 
6. 45161 
3. 22580 
1. 61290 

Thotisandths. 

Millimeters. 
f  35 
1  28 
/  21 
I  19 
17 

900 

1 

1  : 

10  francs  

3 

The  contracting  Governments  shall  admit  without  distinction  into  their  public 
treasuries  the  pieces  of  gold  manufactured  under  the  preceding  conditions  in  any  one 
of  the  four  States,  reserving,  however,  the  right  to  exclude  the  pieces  the  weight  of 
which  shall  have  been  reduced  by  waste  one-half  per  centum  below  the  deviations 
mentioned  above,  or  the  impressions  of  which  shall  have  been  effaced. 


436  REPORT  OF  THE  DIRECTOR  OF  THE  MI  XT. 

The  type  of  the  silver  5-frane  pieces  stamped  with  the  impression  of  the  high  eon- 
tracting  parties  is  fixed,  as  to  fineness,  weight,  deviation,  and  diameter,  as  follows: 


FINENESS. 

WEIGHT. 

I  (iameter. 

Legal  One- 
ness. 

Deviation 
from  legal 
Oneness, 
above  and 
below. 

Legal  weight. 

Deviation 
from  legal 
weigh  t.ahove 
and  below. 

Thousandths. 
900 

Thousandths. 
2 

Grains. 
25 

Thousandth*. 

3 

Midi  meter!'. 
37 

The  contracting  Governments  shall  reciprocally  receive  into  their  public  treasuries 
the  said  5-franc  silver  pieces. 

Each  of  the  contracting  States  agrees  to  take  back  from  the  public  treasuries  of  the 
other  States  the  silver  5-franc  pieces  whose  weight  shall  have  been  reduced  by  waste 
1  per  cent  below  the  legal  allowance,  provided  they  have  not  been  fraudulently 
debased  and  that  the  impressions  thereon  have  not  been  effaced. 

In  France  the  silver  5-franc  pieces  shall  be  received  in  the  coffers  of  the  Bank  of 
France  on  the  accounts  of  the  treasury,  as  is  provided  by  the  papers  exchanged 
between  the  French  Government  and  the  Bank  of  France,  dated  respectively  the 
31st  of  October  and  the  2d  of  November,  1885,  and  which  are  made  part  of  the 
present  convention. 

This  engagement  is  made  for  the  duration  of  the  convention  fixed  by  section  1  of 
article  13,  and  the  bank  shall  not  be  bound  beyond  that  term  by  the  application  of 
the  clause  relating  to  tacit  renewal  provided  for  in  section  2  of  the  same  article. 

In  case  the  provisions  concerning  the  legal  currency  of  the  silver  pieces  of  5  francs 
stamped  by  theother  States  of  the  Union  are  abrogated,  either  by  Greece  or  by  Italy 
or  by  Switzerland,  within  the  term  of  the  engagement  taken  by  the  Bank  of  France, 
the  power  or  powers  which  shall  have  revoked  these  provisions  engage  that  their 
banks  of  issue  shall  receive  the  5-franc  silver  pieces  of  the  other  States  of  the  union 
on  conditions  identical  with  those  on  which  they  receive  the  5-franc  silver  pieces 
stamped  with  the  national  effigy. 

Two  months  before  the  term  assigned  for  giving  notice  of  the  termination  of  the 
convention  the  French  Government  shall  inform  the  States  of  the  union  whether  the 
Bank  of  France  intends  to  continue  or  to  end  the  engagement  above  mentioned.  In 
default  of  such  engagement  the  Bank  of  France  shall  be  subject  to  the  provision 
relative  to  tacit  renewal. 

Art.  4.  The  high  contracting  parties  engage  to  manufacture  silver  2- franc  pieces, 
silver  1-franc  pieces,  silver  50-centime  pieces,  and  silver 20-centime  pieces  only  on  the 
following  conditions,  hereinafter  fixed  as  to  fineness,  weight,  and  diameter: 


Pieces. 

FINENESS. 

WEIGHT. 

Diameter. 

Legal  One- 
ness. 

Allowance 
of  Oneness, 
above  and 
below. 

Legal 
weight. 

Allowance 
weight. above 
and  below. 

Thousandth*. 
i  835 

Thousandth*. 

3 

Grams. 
[  10.0 
5.0 

\  "2.5 
|  1.0 

Thousandths. 

} 

2 

10 

MitJimetcrs. 
f  27 
{  23 
18 
lt> 

These  pieces  shall  be  remelted  by  the  Governments  which  shall  have  issued  them 
when  reduced  by  waste  5  per  cent*  below  the  allowances  above  mentioned,  or  when 
the  impression  on  them  shall  have  disappeared. 

Art.  5.  The  silver  pieces  coined  according  to  the  conditions  of  article  4  shall  be  legal 
tender  between  private  parties  of  the  State  that  shall  have  issued  them  to  the  extent 
of  50  francs  for  a  single  payment. 

The  State  which  shall  have  put  them  in  circulation  shall  receive  them  from  its  own 
citizens  without  limit  as  to  quantity. 

Art.  6.  The  public  coffers  of  each  of  the  four  States  shall  accept  the  Sliver  corns 
manufactured  by  one  or  more  of  the  contracting  States  conformably  to  article  4  to 
the  amount  of  100  francs  for  each  payment  made  to  such  coffers. 
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Art.  7.  Kadi  of  the  contractingciovernmentsengagcs  to  take  back  from  individuals, 

Or  from  the  public  treasuries  of  tlie  other  States,  the  small  silver  coins  which  it  shall 
have  issued,  and  to  exchange  them  for  an  equal  value  of  current  coin,  gold  or  silver, 
manufactured  subject  to  the  conditions  of  articles  2  and       prov  ided  that  tin' sum 

presented  for  exchange  shall  aol  Ik-  less  than  LOO  francs.   This  obligation  shall  be 
prolonged  a  year,  beginning  w  ith  the  expiration  of  t  he  present  convention. 
Art.  8.  The  coinage  of  gold  pieces  manufactured  under  the;  conditions  of  article  2, 

with  the  exception  of  that,  of  the  pieces  of  5  francs  in  {.'old  provisionally  suspended, 
is  free  to  each  of  the  contracting  States. 

The  coinage  of  5-franc  silver  pieces  is  provisionally  suspended,  and  shall  not  be 
resumed  until  unanimous  agreement  in  that  regard  shall  have  been  reached  by  all 
the  contracting  states. 

However,  should  one  of  the  States  desire  to  resume  the  free  coinage  of  5-franC  sil- 
ver pieces  it  shall  have  the  power  to  do  so,  on  condition  of  exchanging  or  refunding 
during  the  lull  term  of  the  present  convention,  in  gold,  and  at  sight,  to  the  other 
Contracting  countries,  on  their  demand,  t  he  f)- franc  silver  pieces  stamped  with  their 
effigies  and  circulating  within  their  territory.  Moreover,  the  other  States  shall  be 
free  no  longer  to  receive  the  money  of  the  States  which  shall  resume  the  stamping  of 
the  said  pieces. 

The  State  desirous  of  resuming  such  coinage  shall,  preliminary  thereto,  call  a  con- 
ference of  its  associates,  to  regulate  the  conditions  of  such  resumption.  However, 
the  power  mentioned  in  the  preceding  paragraph  shall  not  be  subordinate!!  to  t  he 
establishment  of  an  agreement,  and  the  conditions  of  exchange  and  refundingS  agreed 
to  in  the  same  paragraph  maybe  modified.  In  the  absence  of  an  understanding, 
while  preserving  the  benefits  of  the  stipulations  which  precede  as  regards  the  State 
which  shall  resume  the  free  coinage  of  5-franc  silver  pieces,  Switzerland  reserves  to 
herself  the  power  to  leave  the  union  before  the  expiration  of  the  present  convent  ion. 
That  power  is,  however,  subject  to  these  two  conditions: 

(1)  That  for  four  years,  beginning  with  the  coming  into  force  of  the  present  con- 
vention, the  fourteenth  article  and  the  annexed  arrangement  shall  not  be  applicable 
as  regards  the  States  which  shall  not  have  resumed  the  free  coinage  of  5-franc  silver 
pieces. 

(2)  That  the  silver  coins  of  the  said  states  shall  continue  during  the  same  period 
to  circulate  in  Switzerland,  conformably  to  the  stipulations  of  the  present  convention. 
( >n  its  part  Switzerland  agrees  not  to  resume  during  the  same  period  of  four  years  the 
free  coinage  of  5-franc  silver  pieces. 

The  Swiss  Government  is  authorized  to  cause  the  remelting  of  the  old  issues  of 
5-franc  silver  pieces  to  be  proceeded  with,  but  on  condition  that  it  shall  effect  the 
retirement  of  the  old  nieces  at  its  own  expense. 

Art.  9.  The  high  contracting  parties  shall  not  have  power  to  issue  2-franc  silver 
pieces,  1 -franc  silver  pieces,  50-centime  silver  pieces,  and  20-eentime  silverpiec.es, 
Stamped  in  accordance  with  the  conditions  mentioned  in  article  4,  except  to  a  value 
corresponding  to  6  francs  per  inhabitant. 

This  figure,  account  being  taken  of  the  last  census  had  in  each  State  of  the  normal 

increase  of  population,  is  fixed — 


Francs. 

For  France,  Algiers,  and  the  colonies   2">(i, 000, 000 

For  Greece   15,000,000 

For  Italy   182,000,000 

For  Switzerland   19, 000, 000 


The  sums  already  issued  up  to  the  present  day  by  the  contracting  States  shall  be 
deducted  from  the  above  sums.  The  Italian  Government  is,  byway  of  exception, 
authorized  to  cause  to  be  manufactured  a  sum  of  20,000,000  in  silver  fractional  pieces, 
this  sum  being  destined  to  assure  the  replacing  of  the  old  coins  by  pieces  stamped 
under  the  conditions  of  article  4  of  the  present  convention. 

The  Swiss  Federal  Government  is  authorized,  by  way  of  exception,  regard  being 
had  to  the  wants  of  the  population,  to  cause  to  be  manufactured  a  sum  of  6,000,000 
francs  in  fractional  pieces  of  silver. 

The  French  Government  is  equally  authorized,  by  way  of  exception,  to  proceed  to 
semelting,  up  to  the  amount  of  8,000,000  francs,  silver  divisional  pieces  of  the  Pon- 
tifical pieces'previously  withdrawn  from  circulation. 

Art.  10.  The  date  of  manufacture  shall  be  inscribed,  in  strict  conformity  with  the 
year  of  coinage,  on  the  gold  and  silver  coins  stamped  in  the  four  States. 

Art.  11.  The  Government  of  the  French  Republic  accepts  the  mission  of  centraliz- 
ing all  the  administrative  and  statistical  documents  relating  to  the  issue  of  coins,  to 
the  production  and  consumption  of  the  precious  metals,  to  the  monetary  circulation, 
to  the  counterfeiting  and  deterioration  of  coins.    It  shall  communicate  them  to  the 
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other  Governments,  and  the  contracting  parties  shall  take  counsel  together,  if  there 
be  occasion  therefor,  as  to  the  proper  measures  to  give  all  desirable  exactness  to  that 
information,  as  well  as  to  prevent  the  counterfeiting  and  deterioration  of  coins  and 
to  insure  the  repression  thereof. 

^  Art.  12.  Every  request  to  become  a  party  to  the  present  convention  made  by  a 
State  which  shall  accept  the  obligations  thereof,  and  which  shall  adopt  the  monetary 
system  of  the  union,  shall  be  granted  only  with  the  unanimous  consent  of  the  high 
contracting  parties. 

The  latter  agree  to  call  in  or  refuse  legal  currency  to  the  5-franc  silver  pieces  of 
those  States  which  do  not  belong  to  the  union.  These  pieces  shall  not  be  accepted 
in  the  public  coffers  nor  in  the  banks  of  issue. 

Art.  13.  The  present  convention,  which  shall  come  into  force  on  the  1st  of  January, 
1886,  shall  remain  in  force  until  January  1,  1891. 

If  one  year  before  this  time  it  shall  not  have  been  declared  terminated  by  the  con- 
tracting powers,  it  shall  be  prolonged  from  year  to  year,  with  full  legal  force  and 
effect  by  way  of  tacit  renewal,  and  shall  continue  to  be  obligatory  for  one  year, 
beginning  with  the  1st  day  of  January  following  notice  of  its  termination. 

Art.  14.  In  case  of  notice  of  termination  of  the  present  convention,  each  of  the 
contracting  States  shall  be  bound  to  take  back  the  5-franc  silver  pieces  which  it 
shall  have  issued  and  which  shall  be  found  in  circulation  or  in  the  public  coffers  of 
the  other  States,  and  is  charged  writh  the  payment  to  those  States  of  a  sum  equal  to 
the  nominal  value  of  the  pieces  called  in,  in  accordance  to  the  conditions  determined 
in  a  special  arrangement  which  shall  remain  annexed  to  the  present  convention. 

Art.  15.  The  present  convention  shall  be  ratified;  the  ratifications  thereof  shall 
be  exchanged  at  Paris  at  the  earliest  moment  possible,  and  not  later  than  the  30th  of 
December,  1885. 

In  witness  whereof  the  respective  plenipotentiaries  have  signed  the  present  con- 
vention, and  have  set  their  seals  opposite  their  signatures. 

Arrangement  relative  to  the  execution  of  article  14  of  the  convention  of  November  6,  1S85. 

The  Governments  of  France,  Greece,  Italy,  and  Switzerland,  desiring  by  a  special 
arrangement  to  regulate  the  execution  of  the  liquidation  clause  inserted  in  the 
monetary  convention  concluded  between  them  on  that  day,  the  undersigned,  being 
duly  authorized  to  such  effect,  agree  to  the  following  provisions: 

Article  1.  During  the  year  which  shall  follow  the  expiration  of  the  convention, 
the  respective  exchanges  and  the  return  to  their  own  country  of  the  5-franc  silver 
pieces  which  may  exist  in  equivalent  quantities  shall  be  proceeded  with  in  the  vari- 
ous States. 

Art.  2.  The  deliveries  of  coin  or  of  values  necessitated  by  the  execution  of  the 
present  arrangement  will  be:  In  France,  at  Paris,  Lyons,  or  Marseilles;  in  Greece,  at 
Athens;  in  Italy,  at  Rome,  Geneva,  Milan,  or  Turin;  in  Switzerland,  at  Berne,  Basle, 
Geneva,  or  Zurich. 

Art.  3.  Each  of  the  contracting  States  shall  retire  from  circulation  the  5-franc  sil- 
ver pieces  bearing  the  impression  of  the  other  States  of  the  union;  such  withdrawal 
from  circulation  shall  be  completed  by  the  1st  day  of  October  of  the  year  following 
the  expiration  of  the  present  convention.  Beginning  with  said  date,  all  the  silver 
coins  above  mentioned  may  be  refused  by  the  public  treasuries  elsewhere  than  in  the 
country  in  which  they  originated.  The  State  which  continues  to  admit  them  shall 
have  power  to  receive  them  only  on  its  own  account  and  not  on  account  of  the  State 
which  shall  have  issued  them.  , 

On  the  15th  of  January  of  the  following  year,  after  the  proper  offsets  shall  have  been 
made,  the  account  of  the  pieces  retired  from  circulation  shall  be  definitely  settled,  by 
nationality,  in  each  of  the  States,  and  they  shall  be  reciprocally  given  due  and  legal 
notice  of  said  account  in  the  form  usual  between  States.  The  balance,  if  any  shall 
exist  at  said  date,  shall  be  held  by  the  State  holding  it  at  the  disposition  of  the  State 
which  shall  have  stamped  the  pieces.  The  latter  shall  withdraw  its  pieces,  making 
compensation  therefor  at  their  nominal  value. 

Art.  4.  The  compensation  stipulated  for  in  the  preceding  article  shall  be  made  in 
gold  or  in  5-franc  silver  pieces,  stamped  with  the  impress  of  the  creditor  State,  or  in 
drafts  payable  in  said  State,  either  in  the  same  coins  or  in  bank  bills  which  are  legal 
tender  there. 

Such  compensation  may  be  divided  into  payments  made  every  three  months  in  such 
wav  that  the  account  shall  be  paid  within  a  maximum  term  of  five  years,  beginning 
with  the  day  of  the  expiration  of  the  convention.  These  terms  may  be  always  antici- 
pated in  whole  or  in  parts. 

An  additional  sum  of  1  per  cent  per  annum  during  the  second,  third,  and  fourth 
years  and  of  \\  per  cent  during  the  fifth  year  on  the  amount  of  the  sums  to  be 
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refunded  shall  he  paid.  This  interest  shall  be  calculated  from  the  l&tfa  <>f  January, 
the  date  of  the  resolutions  fixing  the  balance  to  be  withdrawn,  and  in  case  the  terms 
have  been  anticipated  it  shall  undergo  a  proportional  diminution. 

Art.  5.  All  the  cost  of  transportation,  both  of  the  balance  of  the  silver  coins  to  be 
returned  to  their  own  country  and  the  values  or  specie  intended  to  discharge  the 
price  of  them,  shall  be  borne  by  each  State  as  far  as  the  frontier. 

Art.  6.  In  partial  derogation  to  the  preceding  provisions,  and  with  the  intention 
of  taking  into  account  the  exceptional  situation  of  Switzerland,  it  is  agreed: 

(1)  That  the  5-franC  pieces  issued  by  France  and  retired  from  circulation  in 
Switzerland  shall  be  remitted  by  the  Federal  Government  to  the  French  Govern- 
ment, w  hich  shall  effect  their  refundment  to  Switzerland  on  the  conditions  herein- 
after determined. 

The  French  Government  shall  refund  successively  at  sight,  in  Swiss  pieces  of  5 
francs  in  silver,  or  in  gold  pieces  of  10  francs  or  more,  stamped  under  the  conditions 
provided  for  by  the  convention,  and  this  after  the  beginning  of  the  year  which  shall 
follow  the  expiration  of  the  said  convention,  all  the  shipments  of  5-franc  silver 
pieces  issued  by  France  and  retired  from  circulation  in  Switzerland;  provided,  how  - 
ever, that  the  amount  of  each  of  these  shipments  shall  not  be  less  than  1,000,000  nor 
greater  than  10,000,000  of  francs,  except  the  linal  balance,  which  may  be  less  than 
1,000,000  francs. 

However,  the  reimbursement  to  be  made  in  gold  by  the  French  Government  to 
the  Federal  Government  for  the  repurchase  of  the  French  pieces  of  5  francs  in 
silver  shall  not  exceed  the  sum  of  60,000,000  of  francs. 

(2)  That  the  silver  5-franc  pieces  issued  by  Italy  and  retired  from  circulation  in 
Switzerland  shall  be  remitted  by  the  Federal  Government  to  the  Italian  Govern- 
ment, which,  from  the  beginning  of  the  year  following  the  expiration  of  the  conven- 
tion, shall  refund  them  successively  at  sight  in  Swiss  5-franc  silver  pieces  and  in 
gold  pieces  of  10  francs  and  over,  stamped  subject  to  the  conditions  of  the  said  con- 
vention, or  in  drafts  at  sight  on  Berne,  Basle,  Geneva,  or  Zurich,  payable  subject  to 
the  conditions  provided  for  in  paragraph  1  of  article  4  of  the  present  arrangement. 
The  amount  of  each  of  these  shipments  of  Italian  5-franc  silver  pieces  shall  not  be 
less  than  500,000  francs,  with  the  exception  of  the  final  balance,  nor  more  than 
2,000,000  francs. 

The  successive  refundments  to  be  made  by  the  Italian  Government  to  the  Federal 
Government  shall,  as  a  general  rule,  consist,  to  the  extent  of  two-thirds  at  least,  of 
gold  pieces  and  of  Swiss  5-franc  silver  pieces,  and  the  remainder  of  bills  or  drafts 
subject  to  the  conditions  determined  on  in  the  preceding  paragraph.  Should  any 
exception  be  made  to  this  rule,  the  proportion  shall  be  restored  on  the  basis  of  the 
following  reimbursement;  provided,  however,  that  the  Italian  Government  shall 
not  be  bound  to  refund  in  gold  or  5-franc  silver  Swiss  pieces  to  the  Swiss  Gov- 
ernment a  sum  total  greater  than  20,000,000,  and  the  total  refundments  to  be 
effected  in  coin  and  in  bills  or  drafts  by  the  Italian  Government  to  the  Federal 
Government,  for  the  aggregate  operation  of  the  exchange  or  repurchase  of  the 
Italian  5-franc  silver  pieces  circulating  in  Switzerland,  shall  not  exceed  the  sum 
of  50,000,000  of  francs. 

Art.  7.  The  present  arrangement  shall  be  ratified  and  the  ratifications  thereof 
exchanged  at  the  same  time  as  those  of  the  monetary  convention  concluded  this  day 
between  the  four  States. 

DECLARATION. 

(1)  The  Hellenic  Government,  trusting  to  the  different  stipulations  of  article  8  of 
the  monetary  convention  dated  this  day,  and  desirous  of  giving  on  its  own  part  to 
the  duration  of  the  union  all  the  guaranty  in  its  power,  enters  into  the  following 
engagement: 

So  long  as  compulsary  circulation  shall  be  maintained  in  Greece,  the  free  coinage 
of  silver  shall  not  be  resumed.  After  the  suppression,  free  coinage  shall  not  be 
resumed  without  a  previous  agreement  with  France  and  Italy. 

(2)  The  Federal  Swiss  Government  declares  that  the  obligation  stipulated  in  the 
second  paragraph  of  article  12  of  the  monetary  convention  concluded  and  dated  this 
day  shall  be  put  in  execution  in  Switzerland  only  within  the  limits  of  Federal  legis- 
lation on  banks  of  issue. 

This  reservation,  made  in  favor  of  the  Swiss  Federal  Government,  shall  be  recorded 
and  properly  certified  to  such  Government. 

In  witness  whereof,  the  subscribing  plenipotentiaries,  duly  authorized  to  that  end, 
have  signed  the  present  declaration,  which  will  be  considered  approved  and  sanc- 
tioned by  the  respective  Governments,  without  any  further  special  ratification,  by  the 
sole  fact  of  the  exchange  of  the  ratifications  of  the  monetary  convention  to  which  it 
relates. 
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AN  act  additional  to  the  monetary  convention  <>f  November  6,  1385,  signed  December  12,  1885, 
between  Belgium,  France,  Greece,  Italy,  and  Switzerland. 

The  signatory  Governments  of  the  monetary  convention  concluded  at  Paris,  Novem- 
ber (5,  18S5,  having  agreed  to  leave  Belgium  the  power  to  enter  anew,  as  a  contracting 
party,  into  the  union  reconstituted  by  said  convention,  and  the  Belgian  Government 
desiring  to  make  use  of  that  power — 

The  undersigned,  duly  authorized  to  that  effect,  have  agreed  to  the  following 
provisions: 

ARTICLE  1.  The  Belgian  Government  gives  its  adhesion  to  the  monetary  conven- 
tion signed  at  Paris,  November  6,  1885,  between  France,  Greece,  Italy,  and  Switzer- 
land, as  well  as  to  the  declaration  and  arrangement  annexed  thereto.  On  their  part, 
the  Governments  of  France,  Greece,  Italy,  and  Switzerland  make  a  record  of  the 
adhesion  of  the  Belgian  Government  and  give  their  assent  thereto. 

Akt.  2.  The  National  Bank  of  Belgium  shall  receive  the  5-franc  silver  pieces  of  the 
countries  of  the  union  on  conditions  identical  with  those  under  which  it  receives  the 
Belgian  5-franc  silver  pieces  during  the  duration  of  the  convention,  as  is  determined 
for  the  Bank  of  France,  by  article  3  of  the  convention. 

Akt.  3.  The  quota  of  the  pieces  of  silver  of  2  francs,  of  1  franc,  of  50  centimes,  and 
20  centimes,  which  may  be  struck  and  issued  by  Belgium,  on  the  conditions  of  arti- 
cles 4  and  9  of  the  convention,  is  fixed  at  35,800,000  francs.  From  this  sum  shall  be 
deducted  the  sum  of  the  quantities  already  issued  up  to  the  present  time  by  the  Bel- 
gian Government.  By  way  of  exception,  Belgium  is  authorized  to  manufacture  coins 
of  these  categories  to  the  amount  of  5,000,000  of  francs,  out  of  the  silver  5-franc  pieces 
which  it  shall  remelt. 

Akt.  4.  Departing  to  some  extent  from  articles  3  and  4  of  the  arrangement  annexed 
to  the  convention  of  November  6,  the  following  provisions,  in  the  nature  of  arbitra- 
tion, are  ordered: 

If  at  the  date  of  January  15,  indicated  in  section  3  of  article  3  of  said  arrangement, 
the  French  Government  should,  after  the  proper  set-off  is  made,  happen  to  be  the 
holder  or  possessor  of  a  balance  of  Belgian  5-franc  silver  pieces,  that  balance  shall  In- 
divided  into  two  equal  parts. 

The  Belgian  Government  shall  refund  the  half  of  said  balance,  conformably  to 
article  4  of  the  arrangement. 

It  agrees  to  introduce  into  its  monetary  regime  no  change  which  might  hinder  the 
return  to  Belgium  of  the  other  half  through  the  avenues  of  trade  ami  of  exchange. 
This  engagement  shall  have  a  duration  of  five  years,  beginning  with  the  expiration 
of  the  union.  Belgium  may  terminate  it  by  accepting  the  obligation  to  refund  this 
second  half,  on  the  conditions  provided  for  by  article  4  of  the  arrangement.  How- 
ever, the  Belgian  Government  reserves  to  itself  the  power  to  introduce  into  its 
monetary  legislation  such  changes  as  shall  have  been  made  in  the  monetary  legisla- 
tion of  France. 

The  Belgian  Government  guarantees  that  the  balance  shall  not  exceed  200,000.000 
of  francs.  Should  it  exceed  this  amount,  it  shall  be  refunded  in  accordance  with 
the  conditions  provided  in  article  4  of  the  arrangement. 

On  the  other  hand,  should  the  Belgian  Government  on  the  dissolution  of  the 
union  happen  to  be  the  holder  of  a  balance  of  French  5-franc  silver  pieces,  the 
French  Government  reserves  the  power  of  calling  on  Belgium  to  apply  the  provisions 
agreed  to  in  the  present  article. 

Art.  5.  The  French  and  Italian  Governments  reserve  to  themselves  the  right  of 
demanding  the  application  of  the  provisions  stipulated  in  the  preceding  article  in 
the  settlement  of  their  mutual  accounts  at  the  time  of  the  dissolution  of  the  union, 
the  minimum  of  the  balance  being  fixed  between  them  at  the  same  figure,  200.000.000 
francs. 

Art.  6.  Belgium  undertakes  to  refund  to  Switzerland,  one  alter  another,  at  siirht, 
in  Swiss  pieces  of  5  francs  in  silver,  or  in  gold  pieces  of  10  francs  or  more,  stamped 
in  accordance  with  the  conditions  of  the  convention,  and  this  from  the  beginning 
of  the  vear  following  the  expiration  of  the  said  convention,  all  shipments  of  pieces 
of  5  francs  in  silver  issued  bv  Belgium  and  retired  from  circulation  in  Switzerland. 
The  sum  total  of  each  of  these  shipments  shall  not  be  below  1,000,000  nor  above 
2  000  000  of  francs;  only  the  final  balance  maybe  less  than  1,000,000  francs:  Pro- 
vided, however,  That  the  refundings  to  be  made  in  gold  or  in  Swiss  pieces  of  5  trance 
in  silver  bv  the  Belgian  Government  to  the  Swiss  Federal  Government  tor  the  pur- 
chase of  Belgian  5-franc  silver  pieces,  shall  not  exceed  the  sum  of  6,000,000  francs. 

If  the  balance  to  bo  liquidated  should  exceed  the  sum  of  6,000,000  of  francs,  Bel- 
gium pledges  itself  to  introduce  into  its  monetary  system  no  change  of  a  character 
to  prevent  the  return,  through  the  avenues  of  trade  or  of  exchange,  of  the  said 
excess,  and  this  durimr  a  period  of  five  vears,  beginning  with  the  expiration  01  the 
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union,  or  during  such  period  as  shall  be  agreed  upon  between  France  and  Belgium 
to  the  same  end. 

A nr.  7.  In  ease  of  dissolution  of  the  union  the  deliveries  01  specie  or  ol  values  in 
Fulfillment  of  the  arrangement  annexed  to  the  convention  of  November  6  shall  be 
made— in  France,  at  Paris,  Lille,  Lyon,  or  Marseilles;  and  in  Belgium,  at  Brussels 
or  at  An  vers.  .  ,  a 

Art.  s.  The  present  act,  additional  to  the  monetary  convention  oi  November  6, 
1885,  shall  be  ratified,  and  the  ratifications  shall  be  exchanged  at  Paris  at  the  same 
time  as  that  of  the  said  convention. 

In  witness  whereof  the  subscribers  have  drawn  up  the  present  document  and 
invested  it  with  their  seals. 

DECLARATION. 

At  the  moment  of  signing  by  Belgium,  France,  Greece,  Italy,  and  Switzerland  the 
act  additional  to  the  monetary  convention  concluded  November  6,  L885,  the  subscrib- 
ing plenipotentiary  of  His  Majesty  the  King  of  the  Hellenes  declares  that  his  ( rov- 
ernment  reserves  the  right  of  demanding,  in  favor  of  Greece,  when  compulsory  cir- 
culation shall  have  been  abolished  in  that  country,  the  proportional  application  of 
the  provisions  agreed  Upon  between  France  and  Belgium  in  the  said  additional  act, 
in  the  settlement  of  their  mutual  accounts  on  the  dissolution  of  the  union. 

This  reservation  is  agreed  to  by  the  subscribing  plenipotentiaries  of  Belgium, 
France,  Italy,  and  Switzerland. 

Done  at  Paris,  five  original  copies  hereof  being  made,  December  12,  1885. 

The  weight,  etc.,  of  the  coins  of  the  Latin  Union  are  shown  in  the  following  table: 

GOLD. 


I  (^nomination. 

Weight. 

Fineness. 

Pure  gold 

contained. 

Value  In 
United  States 
gold  coin. 

100  francs  

Grains. 
•197. 806 
2  is.  903 
99.  5(il 
19.  7SI) 
24. 890 

Thousandths. 

900 
900 
900 
900 
900 

Grains. 
I  IS.  025 
224. 012 
89. 005 
44. 802 
22. 401 

819.205 

9.017 
3.  S59 
1.929 
.  964 

10  francs  

SILVER. 


I  '■■nomination. 


5  francs  

2  francs  

1  franc  

50  centimes 
20  centimes 


Weight. 


Grains. 
385. 800 
154.320 
77. 160 
38. 580 
15. 432 


Fineness. 


Thousandths. 

900 
835 
835 
835 
835 


Pure  silver 
contained. 


Grains. 
347. 220 
128. 857 
64.428 
32. 214 
12. 886 


Value  com- 
pared with 

silver  in 
United  States 
silver  dollar. 


80. 935. 
.347 
.174 
.087 
.  035 


MEXICO. 
Mexico  has  the  single  silver  standard. 

The  principal  provisions  of  the  laws  governing  the  monetary  system  of  Mexico  are 
as  follows: 

The  dollar  (el  peso)  is  the  unit  of  account  fixed  by  article  1  of  the  law  of  Novem- 
ber 28,  1867. 

The  legal  standard  is  the  silver  dollar,  and  the  pieces  into  which  it  is  divided  are: 
The  50  cents,  25  cents,  10  cents,  5  cents,  standard  coin.  All  these  coins  should  con- 
tain the  fineness  of  0.902+ [0.777  of  0.001],  according  to  article  4  of  said  law. 

The  gold  coins  are:  Pieces  of  $20,  $10,  $5,  $2.50,  and  $1.  The  fineness  of  all  these 
kinds  of  coin  is  0.875,  and  the  weight  of  each  of  them  is  as  follows: 


Grams. 

820  pieces   33.811 

S10  pieces   16.  920 

85  pieces   8.490 


Grams. 

82.50  pieces   4.230 

SI  pieces   1.092 
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All  silver  cuius  have  a  fineness  of  0.902+ [0.777  of  0.001],  and  are: 

Grams.  Grams. 

31  piece                                                  27.073  10-cent  piece   0707 

50-cent,  piece                                              13.536  5-cent  piece   l's52 

25-cent  piece   t!.  768 

The  mints  of  the  Republic  receive  for  coinage  or  assay  what  ever  quantities  may  be 
presented  by  individuals,  whether  of  gold  or  silver. 

The  coinage  charge  on  silver  is  paid  at  the  rate  of  4.41  per  cent  and  on  gold  4.61  per 
cent  of  their  respective  values. 

In  the  payment  of  Government  dues  or  taxes  no  fixed  amount  in  gold  or  silver  is 
exacted,  and  payment  is  admitted  in  any  of  the  coins  in  legal  circulation. 
In  exceptional  cases,  and  not  as  a  general  rule,  the  "tolerance"  or  difference 


allowed  more  or  less  as  "mint  remedy"  for  the  fineness  of  gold  must  not  exceed 
0.002_of_the_legal_  fineness  of  0.875;  and  for  silver,  0.003  of  the  legal  fineness  of  0.902 

mint  remedy  "  allowed  on  the  weight  of  coin  is: 


+  [0.777  of  0.001] 
The  "tolerance"  or 
In  gold  coin: 

$20  piece  milligrams..  75 

$10  piece  do  50 

85  piece  do  38 

In  silver  coin : 

SI  piece  decigram..  1 

50-cent  piece  milligrams..  75 

25-cent  piece  do  50 


82.50  piece  milligrams..  38 

81  piece  do  25 


10-cent  piece  milligrams..  50 

5-cent  piece  do  25 


There  are  eleven  mints  in  the  country. 

The  Mexican  silver  dollar  circulates  not  only  in  Mexico,  but,  under  the  name  of 
piaster,  is  the  current  coin  of  several  countries  in  America,  Asia,  and  Africa. 
The  denominations,  weight,  fineness,  etc.,  of  the  coins  of  Mexico,  are  as  follows: 


GOLD. 


Denomination. 

Weight. 

Fineness. 

Pure  gold 
contained. 

Value  in 
United  States 
gold  coin. 

20  pesos   

Grains. 
522. 234 
261. 117 
130.558 
65. 279 
26.111 

Thousandth)'. 

875 
875 
875 
875 
875 

Grains. 
456.  954 
228.  177 
114.288 
57. 129 
22.847 

819. 679 
9. 839 
4.919 
2.  159 
.984 

5  pesos  

24  pesos  

Peso  

SILVER. 

Denomination. 

• 

Weight. 

Fineness. 

Pure  silver 
contained. 

Value  com- 
pared with 

silver  in 
United  Slates 
silver  dollar. 

Grains. 
417.790 
208. 895 
104.447 
41.779 
20. 889 

Thousandths. 
902* 
902  ,v, 
902ft 
902ft 
902ft 

Grains. 
377.170 
188.585 
•94.292 
37. 717 
18. 859 

81.016 
.508 
.254 
.102 
.051 

50  centavo  

25  centavo  

10  centavo  

THE  NETHF.RLANDS. 

The  fundamental  monetary  laws  of  the  Netherlands  at  the  present  time  are  those 
of  November  26, 1847,  and  June  6, 1875.  By  the  former  law  the  Netherlands  adopted 
the  silver  standard,  and  maintained  it  in  force  until  1872,  the  monetary  unit  being 
the  silver  florin  of  the  legal  weight  of  ten  grams  0.945  fine. 

In  1872  a  bill  was  passed  to  suspend  the  coinage  of  silver  on  private  account.  The 
fall  in  the  value  of  silver  continuing,  the  mint  was  closed  to  its  coinage,  and  for  the 
time  being  Holland  had  really  no  metallic  standard  of  value,  for  gold  was  only  a 
commodity.  The  balance  of  the  indebtedness  happened  then  to  be  favorable  to 
Holland,  and  the  foreign  exchanges  fell  considerably.  In  order  to  arrest  this  fall, 
a  bill  was  passed  in  1877  opening  the  mint  to  the  public  for  the  coinage  of  gold, 
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making  the  new  standard  coin  a  10-florin  gold  piece,  weighing  6.048  grains  of  fine 
gold,  thus  establishing  t  he  ratio  in  coinage  of  gold  to  silver  of  I  to  15.625. 

Holland  is  usually  classed  as  a  double-standard  country.  It,  would  be  more  correct 
to  say  that  it  has  a  gold  standard,  conjointly  with  the  circulation,  as  Legal  tender,  of 
the  silver  coins  issued  before  1875.  The  currency  is  in  the  same  provisional  state  of 
the  so-called  limping  standard  as  in  Kranee,  but  the  balance  of  indebtedness  having 
also  been  rather  in  favor  of  Holland,  no  inconvenience  has  been  felt  arising  out  of 
the  present  arrangement,  and  the  foreign  exchanges  have  adjusted  themselves  as  if 
Holland  possessed  a  gold  standard.  Up  to  the  present,  only  10-florin  gold  pieces, 
with  a  tolerance  of  fineness  of  thousandths  and  a  weight  of  2  thousandths  have 
been  stamped. 

The  coinage  charges  are,  for  gold,  5  florins  per  kilogram  0.900  tine,  equal  to  -r).50 
florins  per  kilogram  tine,  or  3i  per  cent. 

The  mint  is  not  bound  to  accept  less  than  100  kilograms  for  coinage. 

Out  of  the  kilogram  of  pure  gold  there  are  manufactured  1,653.43  florins;  oul  of 
the  kilogram  of  pure  silver,  105.82  florins. 

The  ducat  and  double  ducat  are  trade  coins.  Beside  these,  the  law  of  November 
26,  1847,  had  authorized  the  mintage  of  another  trade  coin,  called  thegouden-willem, 
weighing  6.729  grams,  fineness  0.900.  There  werealso  2  gouden-willem  and  one-half 
gouden-willem  pieces.    None  of  these  coins  are  now  stamped. 

The  monetary  system  of  the  Dutch  colonies  is  the  same  as  that  of  the  mother 
country. 

The  coins  of  the  Netherlands  are: 

GOLD. 


Denomination. 

• 

Weight. 

Fineness. 

Pure  gold 
contained. 

Value  in 
United  States 
gold  coin. 

Grains. 
103. 703 

Thousandths. 

900 

Grains. 
93. 332 

84.019 

SILVER. 

Denomination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

Value  com- 
pared with 
silver  in 
United  States 
silver  dollar. 

* 

Grains. 
385. 800 
154. 323 
77. 160 
55. 170 
21. 604 
10. 571 

Tlwusandths. 

945 
945 
945 
040 
040 
640 

Grains. 
364. 581 
145. 832 
72. 916 
35. 308 
13. 824 
6.7(15 

SO.  982 
.393 
.196 
,095 
.037 
.018 

Half  florin  

Quarter  florin  

Tenth  florin  

NORWAY.    (See  Scandinavian  Union.) 
PARAGUAY. 

The  money  account  of  Paraguay  is  the  peso,  divided  into  8  reals.  It  is  also  divided 
into  100  centavos.  The  country,  however,  has  a  depreciated  paper  currency.  The 
gold  onza  is  rated  officially  at  17J  paper  pesos,  making  the  paper  peso  equal  to  1.3617 
grams,  or  21.0137544  grains  of  fine  gold.  Five-franc  pieces,  venezolanos,  and  other 
piasters  of  the  same  kind,  are,  in  like  manner,  reckoned  as  equivalent  to  \\  paper 
pesos. 

PERSIA. 

Ten  shabis  equal  1  penebat;  2  penebats  equal  1  sahibghiran,  orkran;  10  krans 
equal  1  toman,  or  200  shabis  equal  1  toman. 

The  principal  coin  is  the  kran,  a  silver  piece  of  71.065  grains  0.900  fine.  The  krans 
which  circulate  vary,  however,  greatly,  as  the  mints  of  the  country  are  not  reliable, 
being  farmed  out  for  a  yearly  sum.  The  fineness  of  the  coins  oscillates  between  0. 760 
and  0.900.  In  larger  transactions  the  toman  is  taken  as  the  unit,  reckoned  equal  to 
10  krans.  There  are  some  gold  tomans  and  half  tomans  in  existence,  but  they  are 
not  the  standard;  they  circulate  only  as  commercial  money,  and  are  taken  by  weight. 
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The  standard  is  Silver.  The  weight,  etc.,  of  the  2-toman  and  1-toman  pieces  areas 
follows: 

GOLD. 


1  ^nomination. 

Weight. 

Fineness 

Pure  gold 
contained 

Value  in 
United  States 
gold  coin. 

2  tomans  

drains. 
87. 9(i2 
43. 981 

Thousandths. 

900 
900 

G-rains. 
79. 166 
39.583 

S3.  409 
1.704 

PERU. 


The  unit,  the  silver  sol,  weighs  25  grams  0.900  tine.  It  is  therefore  equal  to  the 
French  5-franc  piece.  Gold  coins  exist  also,  of  2,  5,  10,  and  20  sols.  Their  fineness 
is  0.000,  and  the  20-sol  piece  weighs  32.258  grams.  This  gives  a  ratio  of  silver  to  gold 
of  1  to  15$. 

For  a  long  time  the  country  had  an  inconvertible  paper  money,  but  since  the  war 
this  paper  has  become  almost  worthless,  and  in  consequence  only  hard  sols  are  now 
in  circulation,  valued  according  to  the  price  of  silver 

The  weight,  etc.,  of  the  Peruvian  coins  authorized  by  law  are  as  follows: 


GOLD. 


]  (©nomination. 

Weight. 

Fineness 

Pure  gold 
contained 

Value  in 
United  States 
gold  coin. 

20  sols  

Grains, 

497. 806 
•218.903 
124. 451 
49.  780 
21.890 

Thousandths. 

900 
900 
900 
91K) 
900 

Grains. 
148. 025 
224.012 
112.000 
44.802 
22. 401 

$19. 295 
9. 047 
4.823 
1.929 
.901 

10  sols  

2  sols  

Sol  

SILVER. 

Denomination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

Value  com- 
pared with 
silver  in 
United  States 
silver  dollar. 

Sol  

Grain*. 
385.  800 
192.  900 
77. 100 
88.580 
19.290 

Thousandths. 

900 
900 
900 
900 
900 

(•rain*. 
347. 220 
173.010 
09. 444 
34.  722 
17.301 

SO.  935 
.  108 
.  187 
.094 
.047 

I  '<  )BTTJG-AL. 


The  present  monetary  system  of  Portugal  was  established  by  the  law  of  July  25), 
1854,  and  is  gold  monometallic,  with  the  milreis,  of  1,000  reis,  as  monetary  unit. 
One  thousand  milreis,  or  1,000?000  reis,  is  called  a  conto. 

The  gold  coins  are: 


I  tenominatio] 


Crown,  or  10  milreis  

Half  crown,  or  5  milreis. . 
Fifth  crown,  or  2  milreis  . 
Tenth  crown,  or  1  milreis 


Legal 
weight. 

Fineness. 

Fine 
weight. 

Grams. 

Thousandths. 

Gi  'tin*. 

17.735 

910* 

16. 25"0 

8.  808 

916? 

S.  1285 

8. 547 

910f 

3.2514 

1.774 

910J 

1 . 0257 

Gold  is  coined  in  unlimited  amounts  on  private  account  at  a  mint  charge  of  1  mil- 
reis per  kilogram. 

Silver,  like  copper,  is  coined  only  in  divisional  coins. 


REPORT  OF  THE   DIRECTOR  <>K  THE  .MINT. 


445 


The  silver  coins  arc: 


■ 

1  leiioniinntion. 

Legal 

w  eight. 

Fineness. 

Fine 

weight. 

<  Intnl.*. 
12.  50 
5.  00 
2.  50 
Li 

TJuruttandths. 
9161 
01 0? 
916] 
91  0} 

drum*. 
LI.  4683 
4.6688 

2. 2910 
1 .  1  15H 

Silver  is  legal  tender  only  to  the  mnount  of  5  nrilreis,  but  by  Lisbon  commercial 
usage  one-third  of  all  payments  is  accepted  in  that,  metal. 
The  weight,  fineness,  etc.,  of  the  coins  of  Portugal  are  as  follows: 


'  rOLD. 


Denomination. 

Weight. 

Fineness. 

Pure  gold 
contained. 

Value  in 
United  States 

gold  coin. 

<  frtii  in'. 
273. 686 
136.848 
54. 730 
27. 308 

Thousandths. 
910} 
910} 
910} 
916J 

Grain*. 
250. 878 
125. 139 
50.175 
25.088 

$10.  801 
5.  102 
2.  101 
1.080 

Half  crown.  5  milreis  

SILVKK. 

Denomination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

Value  com- 
pared with 
silver  in 
United  states 

silver  dollar. 

Grains. 
192.900 
77.100 
38. 580 
19.290 

Thousandths. 
910} 
910} 
916| 
910} 

Grains. 
170.825 
70. 730 
35. 305 
17. 082 

SO.  470 
.190 
.095 
.048 

rott)\i.v:nti.,v. 

The  laws  of  April  14,  18(57,  and  April  30,  1879,  introduced  the  system  of  the  Latin 
Union  into  Rouniania,  the  franc  being  called  the  lei  and  the  centime  the  bani;  but 
in  1890  a  measure  was  passed  by  the  Roumania  chamber  abrogating  the  double 
standard  and  substituting  for  it  the  single  gold  standard,  with  a  subsidiary  silver 
coinage  having  a  paying  power  to  the  amount  of  50  lei  or  francs. 

The  weight,  fineness,  etc.,  of  the  coins  of  Roumania  are  as  follows: 

GOLD. 


Denomination. 

Weight. 

Fineness. 

Pure  gi  >1<1 
contained. 

Value  in 
United  States 
gold  coin. 

20  leis  

Grains. 
99. 501 
49. 780 

Thousand/Its. 

900 
900 

Grains. 
89. 005 
44.802 

S3. 859 
1.929 

10  leis  

SILVER. 

Denomination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

Value  com- 
pared with 

silver  in 
UnitedStates 
silver  dollar. 

Grains. 
:;n5.hoo 
154.323 
77. 100 

Thousandths. 
900 
835 
835 
835 

Grains. 
347. 220 
128.857 
64.  428 
32. 21 1 

SO. 935 
.  347 
.174 
.087 

2  leis   

Lei  

Half  lei  

r,so 
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In  1896  a  plan  for  the  restoration  of  a  metallic;  currency  in  Russia,  on  the  basis  of 
the  gold  standard,  was  submitted  to  the  counsel  of  the  Empire.  As  a  result  of  the 
deliberations  of  that  body  a  ukase  of  August,  1896,  was  issued  fixing  until  January, 
1898,  the  value  of  the  halt  imperial  at  7.5  paper  rubles. 

The  plan  submitted  to  the  counsel  of  the  Empire  in  1896  by  the  minister  <  if  finance 
contemplated  the  authorization  of  the  coinage  of  new  10-ruble  pieces  corresponding 
exactly  with  the  actual  course  of  the  bills  of  credit  or  paper  rubles.  The  object  of 
the  pr<  ijeeted  reform  was  to  substitute  gold  monometallism  for  the  paper  money  base*  1 
on  silver  (the  silver  or  paper  ruble) .  The  reform  in  no  way  impairs  contracts  or 
modifies  accounts  either  between  parties  in  Eussia  itself  or  between  Russians  and 
foreigners.  All  that  was  sought  to  be  effected  by  the  reform  was  to  fix  and  make 
permanent  the  gold  parity  of  credit  ruble  as  it  actually  existed. 

The  ukase  of  August  8,  1896,  was  confirmed  by  that  of  January  3  (15) ,  1897.  The 
full  text  of  the  latter  is  as  follows: 

"In  order  to  put  an  end  to  the  inconveniences  which  circumstances  and  the  force 
of  things  have  brought  about  in  the  monetary  circulation  of  the  country,  we  have 
directed  that  there  shall  be  deposited  with  the  counsel  of  the  Empire  a  plan  elabo- 
rated by  a  special  committee,  having  for  its  object  the  placing  of  our  monetary  sys- 
tem on  new  bases  in  harmony  with  the  existing  situation,  and  also  the  regulation  of 
the  issues  of  the  Bank  of  Russia. 

"This  question,  on  account  of  its  importance  and  complexity,  may  still  require 
long  deliberation  and  discussion. 

"To-day,  on  account  of  the  urgent  necessity  of  resuming  the  stamping  of  gold 
coins,  and  in  order  to  stop  the  uncertainty  arising  among  the  people  from  the  dis- 
crepancy between  the  nominal  value  of  gold  coins  and  the  price  at  which  they  are 
exchanged  for  bills  of  credit,  or  paper  rubles,  we  have  thought  it  well,  while  await- 
ing our  final  decision  after  examination  of  the  counsel  of  the  Empire,  to  cause  to  lie 
stamped  gold  coin  bearing  the  indication  of  the  price  fixed  in  our  imperial  decree  of 
August  8,  1896. 

"Therefore,  in  accordance  with  the  plan  which  you  have  submitted,  ami  which 
has  been  examined  by  a  special  committee,  we  direct  you: 

"  1.  Without  modifying  in  any  way  either  the  quantity  of  fine  gold,  or  the  fineness, 
or  the  weight,  or  the  dimension's  of  the  gold  coins,  as  fixed  by  law  (Monetary  Law, 
articles  8,  9,  12,  17,  19,  and  21),  to  cause  to  be  stamped  imperials  and  half  imperials 
bearing  as  an  indication  of  their  price,  the  former,  15  rubles,  and  the  latter  7  rubles 
50  kopecks,  in  conformity  with  the  description  approved  by  us  at  the  same  time  as 
these  presents. 

"2.  After  the  manufacture  of  the  gold  coins  on  the  bases  indicated  in  article  1  of 
the  present  ukase,  to  put  the  coin  aforesaid  in  circulation." 

DESCKIPTIOX  OK  THE  NEW  GOLD  COINS. 

The  obverse  represents  the  portrait  in  profile  of  the  left  side  of  His  Majesty  the 
Emperor  with  the  circular  inscription:  "  Nicholas  II,  by  the  grace  of  God,  Emperor 
and  Autocrat  of  all  the  Russias. 

The  reverse  of  the  coin  represents  the  imperial  arms  with  the  following  inscription 
below:  On  the  piece  of  1  imperial,  15  rubles  and  the  year  of  coinage;  on  the  piece 
of  one-half  imperial,  7  rubles  50  kopecks  and  the  year  of  coinage;  on  the  edge  a 
depressed  inscription  indicating  the  quantity  of  fine  metal  contained  in  the  piece. 

ORDER  OF  HIS  MAJESTY  THE  EMPEROR. 

[Communicated  by  the  minister  of  finances  to  the  directing  senate  that  the  same  may  be 

promulgated.] 

His  Majesty  the  Emperor,  on  the  report  of  the  minister  of  finances,  has  deigned 
to  promulgate  fhe  following,  January  3, 1897: 

"  With  respect  to  engagements  concluded  in  gold  rubles  and  to  payments  to  the 
treasury  of  customs  duties  and  other  taxes  payable  in  gold  coin,  the  imperials  and 
half  imperials  mentioned  in  our  ukase  of  January  3,  1897,  shall  be  received,  the 
former  at  the  rate  of  10  rubles  and  the  latter  of  5  rubles,  in  gold." 
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RUSSIAN  COINAGE  LAW. 

[June  7  (19),  1899.] 

The  Russian  monetary  system  is  based  on  gold.  The  monetary  emit  of  the  Russian 
Empire  is  the  ruble,  containing  17.424  doli.    The  ruble  is  divided  into  LOO  copecks. 

The  coinage  of  the  Russian  Empire  is  gold,  silver,  and  copper. 

Gold  coins  of  the  following  denominations  are  struck:  Pieces  of  L5  rabies  (impe- 
rials) ,  pieces  of  10  rubles,  of  7  rubles  50  copecks,  and  of  5  rubles. 

Silver  and  cupper  money  is  coined  only  from  metal  belonging  to  the  treasury. 

Silver  is  coined  into  pieces  of  1  ruble  50  copecks,  25  copecks,  20,  15,  10,  and  5 
copecks. 

Copper  money  is  coined  in  pieces  of  5,  3,  2  copecks,  1  copeck,  half  a  copeck,  and  a 
quarter  of  a  copeck  at  the  rate  of  50  rubles  of  coin  from  a  pood  of  copper. 

All  dues,  duties,  receipts,  payments,  and  all  sums  of  money  in  accounts,  deeds,  and 
all  transactions  in  general  are  reckoned  in  rubles. 

Gold  coin  of  full  weight  is  legal  tender  for  a  payment  of  any  amount. 

Silver  and  copper  coins  serve  as  subsidiary  coinage  for  circulation  and  payments. 

A  tender  of  payment  of  money  in  silver  coins  of  1  ruble,  50  copecks,  and  25  covjecks 
is  legal  tender  among  private  persons  only  to  an  amount  not  exceeding  25  rubles,  and 
in  other  silver  coins,  as  well  as  in  copper  coins,  to  the  amount  of  3  rubles.  Govern- 
ment treasuries  receive  the  above-mentioned  coins  to  any  amount,  in  all  payments, 
with  the  exception  of  custom-house  duties,  in  which  case  the  amount  of  silver  and 
copper  coin  to  be  received  as  legal  tender  is  fixed  by  the  custom-house  regulations. 

The  ratio  of  gold  to  silver  is  1  to  23.2438  +.  The  weight,  fineness,  etc.,  of  the  coins 
of  Russia  are  as  follows: 

GOLD. 


Denomination. 

Weight. 

Fineness. 

Pure  gold 
contained. 

Value  in 
United  States 
gold  coin. 

15  rubles  (imperials)  llfAi'.T-Jtk . 

10  rubles  $:in7*.~?J.<?. 

Grains. 

-  199.13768 

-  132.75845 
^  99. 56884 

66. 37923 

Thousandths. 

900 
900 
900 
900 

Grains. 
179. 22391 
119.48261 
89. 61195 
59. 74130 

87.  718 
5. 145 

3.859 
2. 572 

7  rubles,  50  copecks  (half  imperials)    t  •ti*i»lr?W. 
5  rubles  ts3*15?i*JP. 

SILVER. 

Denomination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

Value  com- 
pared with 
silver  in 
United  States 
silver  dollar. 

Grains. 
308. 58112 
154. 29056 
77. 14528 
55. 54460 
41. 65845 
27. 77230 
13. 88615 

Thousandths. 

900 
900 
900 
500 
500 
500 
500 

Grains. 
277. 72300 
138. 86150 
69. 43075 
27. 77230 
20. 82922 
13. 88615 
6. 94307 

$0,748 
.374 
.187 
.075 
.056 
.037 
.019 

50  copecks  

The  Scandinavian  Monetary  Union  embraces  Sweden,  Norway,  and  Denmark. 
These  three  Kingdoms  concluded  in  1873  and  1875  a  monetary  convention  based  on 
the  employment  of  the  single  gold  standard  and  on  a  common  system  of  coins  and 
money  of  account.    The  krone  or  crown,  divided  into  100  ore,  is  the  monetary  unit. 

The  gold  coins  are: 


Denomination. 

Legal 
weight. 

Fineness. 

Fine 
weight. 

Grams. 
8. 9606 
4. 4803 

Thousandths. 

900 

Grams. 
8. 06454 
4.03227 

10  crowns  

900 

44S 
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The  divisional  silver  coins  are: 


1    '    111  Mil  1  111!  llllll. 

Legal 
weight. 

Fineness. 

Fine 
weight. 

2  frowns  

Grant)!. 
15.000 
7.  500 
5.00(1 
1.000 
2. 420 
1.450 

Thousandths. 

800 
800 
000 
000 
600 
400 

Gram*. 
12.000 
0. 000 
3.000 
2. 400 
1 . 452 
.580 

1  crown  

50  ore  

40  ore  

25  ore  

10  ore  

Two  thousand  four  hundred  and  eighty  kronen  are  manufactured  out  of  1  kilogram 
of  hue  gold.  The  coinage  of  gold  is  unlimited.  The  coinage  charges  for  gold  are 
one-quarter  per  cent  per  kilogram  fine  for  20-kronen  pieces,  and  one-third  per  cent 
per  kilogram  fine  for  10-kronen  pieces.  Silver  is  coined  only  on  account  of  the 
Government. 

Silver  coins  are  legal  tender  as  follows:  The  2-kronen  and  1-krone  pieces  to  the 
amount  of  20  kronen;  the  50,  40,  25,  and  10  ore  pieces  to  the  amount  of  5  kronen. 

All  the  coins  above  mentioned  have  legal  currency  in  the  three  Kingdoms.  The 
monetary  convention  does  not  limit  the  coinage  by  the  Governments  of  the  silver  or 
bronze  coins.  In  each  of  the  three  States  there  are  public  treasuries  at  which  any 
sum  of  fractional  coin  divisible  by  10  kronen  may  be  exchanged  for  gold. 

The  weight,  etc.,  of  the  coins  of  the  Scandinavian  Union  are  as  follows: 


GOLD. 


1  iciiominiition. 

Weight. 

Fineness. 

Pure  gold 
contained. 

Value  in 

United  States 
gold  coin. 

Grains. 

138.280 
69. 140 

Thousandths. 

900 
900 

Grains. 
124.452 
62.  220 

$5. 359 
2.  079 

SILVER. 

Denomination. 

Weight. 

Fineness. 

PUM  silver 

contained. 

Value  com- 
pared with 
silver  in 
United  States 
silver  dollar. 

Grahis. 
231.4X0 
115. 740 
77. 100 
61.780 
37.315 
22. 376 

Thousandths. 

800 
800 
0011 
000 
600 
400 

Groins. 
185. 1X4 
92. 592 
10. 290 
37. 038 
22.  407 
8.  950 

«0.  199 
.249 
.125 
.  100 
.000 
.  024 

SBRVIA. 

The  monetarv  svstem  of  Servia  was  assimilated  to  that  of  the  Latin  Union  by  the 
law  of  November 'l  1,  1878.  The  franc  is  called  the  dinar,  and  the  centime  the  para. 
It  was  provided  that  after  the  gold  pieces  had  been  put  in  circulation  the  5 -dinar 
pieces  should  be  legal  tender  onlv  to  the  amount  of  500  dinars,  and  the  smaller  silver 
pieces  onlv  to  the  amount  of  50  dinars,  thus  making  the  country  practically  gold 
monometallic. 

The  weight,  fineness,  etc.,  <»f  the  coins  of  Servia  are  as  follows: 


GOLD. 


Denomination. 

Weight. 

Fineness. 

Pure  gold 
contained. 

Value  in 

United  States 
gold  coin. 

Grains. 
99. 501 
49. 780 

T/ioiisondtlts. 

9(H) 
900 

Grai)/s. 
89, 605 
14.802 

S3.  859 
1.929 
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SUA'  ER. 


Denomination. 

Weight. 

Fineness. 

1  'i  1 1*(  •  si  I  ver 

1    U1L  nil  Vv  I 

f  -I  It  1  f  11  i  iifwl 

Value  com- 
pared with 
silver  in 
United  States 
si!  ver  flol Ijir 

Grains. 
885.  800 

Tliousandths. 
900 

Grains. 
347. 220 

SO.  935 

154.  328 

835 

128. 857 

.347 

77. 100 

835 

64. 428 

.174 

as.  5so 

835 

32. 214 

.087 

The  moneys  of  Siam  are  as  follows: 

800  cowries  equal  1  fuang;  2  fuango  equal  1  sailing;  4  salungo  equal  1  bat  or  tical; 
I  hats  equal  1  tilmling;  20  tiiniling  equal  1  cluing;  50  cluing  equal  1  hap;  100  hap 
equal  1  tiira. 

Cowries  (also  called  bia  in  Siam)  are  the  well-known  shells  used  in  many  parts  of 
Asia  and  Africa  as  a  medium  of  exchange  for  small  values.  In  Siam  about  219  or  220 
are  reckoned  equal  to  1  penny  sterling,  which  corresponds  closely  to  the  general  rat- 
ing of  the  bat  or  tical  at  2s.  6d.  sterling;  this  is,  however,  more  than  the  actual 
average  value  of  the  coin,  which  is  $0.60. 

Small  pewter  and  copper  coins  have  of  late  been  introduced  as  a  substitute  for  the 
cowrie  shell.  The  pewter  coins  are  called  lot  and  at;  they  are  small  flat  bits  of 
pewter;  2  lots  equal  1  at. 

The  copper  coin  2  ats,  and  about  the  same  size  as  the  English  halfpenny,  only  a 
a  little  thicker,  is  called  song  pels.  Two  song  peis  equal  1  fuang;  2  fuango  equal  1 
salting;  4  salungo  equal  1  bat  or  tical. 

The  fuang  and  the  sailing  are  flat  pieces  of  silver.  They  represent  simply  a  cer- 
tain weight  of  the  metal.    It  is  the  same  with  the  bat. 

The  coin  called  bat  or  tical  is  a  small  bit  of  a  silver  bar  bent  and  with  the  ends 
beaten  together.  It  has  two  or  three  small  stamps  impressed  upon  it.  The  weight 
of  the  bat  or  tical  ranges  between  212  and  236  grains  troy,  and  is  generally  taken  at 
236  grains  (15.292  grams). 

The  fineness  of  the  tical,  as  well  as  that  of  the  fuang  and  sailing,  average  906.25, 
it  is  said.  Taking  the  average  weight  of  the  tical  or  bat  at  224  grains,  the  average 
fineness  of  the  coin  at  906.25,  the  metallic  value  may  be  computed  at  2s.  3.4325a. 
sterling  (at  60d.  per  ounce  British  standard  silver) .  This  corresponds  closely  to  the 
rating  of  the  tical  by  the  merchants  in  the  Siamese  ports,  where  7  ticals  are  reckoned 
equal  to  4  Spanish  piasters  or  dollars. 

The  mint  at  Bangkok  lately  exchanged  Mexican  dollars  against  ticals  at  the  rate 
of  5  ticals  equal  3  Mexican  dollars.  American  silver  dollars  are  also  taken  by  the 
mint;  they  are  weighed  against  Mexican  dollars,  and  then  paid  for  at  the  above  rate 
of  5  ticals  for  3  Mexican  dollars. 

Exchange  on  Hongkong  and  Singapore  is  quoted  in  per  cent  premium  or  discount. 
If  the  quotations  fall  to  1  per  cent  or  more  discount,  Mexican  dollars  are  being  sent 
from  China  to  Siam. 

Exchange  on  London  is  quoted  in  shillings  and  pence  per  1  Mexican  dollar.  If 
payments  are  made  in  ticals,  it  is  at  the  rate  of  5  ticals  for  3  Mexican  dollars. 

SPAIN. 

By  a  decree  of  the  19th  of  October,  1868,  Spain  adopted  the  monetary  system  of 
the  Latin  Union.  It  is  therefore  bimetallic,  with  the  silver  peseta,  equivalent  to 
the  franc,  as  monetary  unit.  It  has  the  same  gold  and  silver  coins  as  the  union.  A 
gold  25-peseta  piece  was  added  by  a  decree  of  August  20,  1876. 

The  gold  coins  are: 


Denomination. 

Legal 
weight. 

Fineness. 

Fine 
weight. 

Grams. 

Thousandths. 

900 
900 
900 
900 
900 
900 

Gra7ns. 
29. 0323 
14.  51  til 
7.  2580 

16.12903 
8. 06451 
6. 4516 
3. 2258 

20  oesetas...  

5. 8064 
2. 9032 
1.4516 

10  pesetas  

1  6129 

L0963 

2!> 
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The  silver  coins  an-: 


...  —  

i  '<   1  II  MI  1  11  UL  I  1(  >I  I  . 

Legal 
weight. 

Fineness. 

Fine 
weight. 

f!rams. 
25. 0 
10.0 
5.0 
2.5 
1.0 

Thousandths. 

900 
835 
835 
835 
835 

Grains. 
22.5000 
8.3500 
4. 17.50 
2. 0875 
.8350 

1  peseta  

Half  peseta  

Fifth  peseta  

The  coinage  of  gold  is  free  and  there  is  no  coinage  charge  for  that  metal,  but  depos- 
itors can  not  get  the  coined  gold  until  eighteen  days  after  the  delivery  of  the  bullion 
to  t  he  mint. 

Since  1878  .silver  has  been  coined  only  on  account  of  the  State. 

The  ratio  of  gold  to  silver  is  1  to  15£.  Gold  and  the  5-peseta  silver  piece  are  unlim- 
ited legal  tender;  divisional  silver  coin— i.  e.,  all  silver  coins  of  less  value  than  5 
francs — only  to  the  amount  of  50  pesetas. 

The  following  table  shows  the  weight,  etc.,  of  the  coins  of  Spain: 


GOLD. 


1  >cn<  unination. 

Weight. 

Fineness. 

Pure  gold 
contained. 

Value  in 
United  States 
gold  coin. 

Grains. 
124. 451 
49. 780 
21.890 

Thowsa/ndths. 
900 
900 
900 

1 

Grains. 
112.006  84.828 
44.802  1.929 
22.  101  i  .964 

SILVER. 

Denomination. 

Weight 

Fineness. 

Pure  silver 
contained. 

Value  com- 
pared with 
silver  in 

United  states 

silver  dollar. 

Grains. 
386. 800 
154.323 
77. 160 
88.  580 
15.  132 

Thousandths. 
900 
S35 
835 
886 
835 

'•'rains. 
347.  220 
128.  857 
64.  428 
32.214 
12.886 

<D.  986 
.  847 
.  174 
.0*7 
.  035 

2  pesetas   

Peseta  

50  centimes  

S  W  M  I )  M  N  .    '^o<>  !~5or mtli navinn  TTnioii.i 
SWrrZHJRLANI).    (S«ye  I, .-.tin  Union.,) 
TURKEY. 

The  monetary  system  of  Turkey  is  bimetallic,  with  the  piaster,  equal  to  40  paras 
3  aspes,  as  monetary  unit.  The  gold  coins  are  the  500,  250,  100,  50,  and  25  piastei 
pieces,  all  of  the  same  fineness,  viz,  0.916s.  The  100-piaster  piece,  or  gold  medjidie, 
is  called  the  Turkish  pound.  It  has  a  gross  weight  of  7.216  grams  and  a  fine  weight 
of  0.014(5  grams.  The  gross  and  line  weight  of  the  other  are  proportional  to  those  of 
the  Turkish  pound.  The  silver  coins  are  the  20,  10,  5,  2,  1,  and  half  piaster  pieces, 
0.830  fine.  The  20-piaster  piece  has  a  gross  weight  of  24.055  grams  and  a  fine  weight 
of  19.9056  grams. 

The  10,  5,  2,  1,  and  half  piasters  have  a  proportional  gross  and  fine  weight.  The 
ratio  of  gold  to  silver  was  originally  1  to  15.09. 

By  a  decree  the  Government  lowered  the  value  of  the  20-piaster  piece  to  19  piasters, 
in  consequence  of  which  debasement  the  ratio  of  gold  to  silver  is  1  to  15&. 

The  coinage  of  silver  is  Suspended.  The  mint  charge  for  gold  is  1  per  cent.  Such 
is  the  system  as  it  exists  on  paper,  but  the  actual  coined  money  of  the  country  is  in 
a  very  unsatisfactory  condition. 
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The  Following  table  shows  the  weight,  etc.,  of  the  coins  of  Turkey: 

GOLD. 


MO  piasters. 
250  piasters. 
100  piasters. 
50  piasters. . 
'25  piasters. . 


20  piasters. . . 
in  piasters. . . 

5  piasters  

2  piasters  

Piaster  

Half  piaster. 


I  lenoini  nat  ion. 


Weight. 

Fineness. 

Pure  gold 
contained. 

Value  in 
United  States 
gold  coin. 

Grains. 

550. 817 
278.  -108 
111.  S03 
55.  081 
27. 840 

Thousandths. 
9161 
'.1103 
916| 
916| 
910| 

(1  rains. 
510.  410 
255. 208 
102.082 
51.011 
25. 520 

921.688 

10.001 

4.396 

2.  108 
1 . 009 

SILV  ER. 


l  tenouiinat  i<>n. 


Weight. 

Fineness. 

Pure  silver 
contained. 

Value  com- 
pared with 
silver  in 
United  States 
silver  dollar. 

drains. 

Thousandths. 

Grains. 

371.210 

830 

308. 104 

$0. 830 

185. 008 

830 

154. 052 

.415 

92. 804 

830 

77. 020 

.207 

37.  121 

830 

30. 810 

.083 

18.660 

830 

15. 405 

.042 

9. 280 

1 

830 

7.703 

.021 

In  1786  the  Congress  of  the  Confederation  chose  as  the  monetary  unit  of  the 
United  States  the  dollar  of  375.64  grains  of  pure  silver.  This  unit  had  its  origin 
in  the  Spanish  piaster  or  milled  dollar,  which  constituted  the  basis  of  the  metallic 
circulation  of  the  English  colonies  in  America.  It  was  never  coined,  there  being 
at  that  time  no  mint  in  the  United  States. 

The  act  of  April  2,  1792,  established  the  first  monetary  system  of  the  United 
States.  The  bases  of  the  system  were:  The  gold  dollar,  containing  24.75  grains  of 
pure  gold,  and  stamped  in  pieces  of  $10,  $5,  and  $25,  denominated,  respectively, 
eagles,  half  eagles,  and  quarter  eagles;  the  silver  dollar,  containing  371.25  grains  of 
pure  silver.  A  mint  was  established.  The  coinage  was  unlimited  and  there  was  no 
mint  charge.  The  ratio  of  gold  to  silver  in  coinage  was  1  : 15.  Both  gold  and  silver 
were  legal  tender.    The  standard  was  double. 

The  act  of  1792  undervalued  gold,  which  was  therefore  exported.  The  act  of  June 
28,  1834,  was  passed  to  remedy  this,  by  changing  the  mint  ratio  between  the  metals 
to  1: 16.002.  This  latter  act  fixed  the"  weight  of  the  gold  dollar  at  25.8  grains,  but 
lowered  the  fineness  from  0.916-f  to  0.899225.  The  fine  weight  of  the  gold  dollar  was 
thus  reduced  to  23.2  grains.  The  act  of  1834  undervalued  silver  as  that  of  1792  had 
undervalued  gold,  and  si  her  was  attracted  to  Europe  by  the  more  favorable  ratio  of 
1: 15£.  The  act  of  January  18,  1837,  was  passed  to  make  the  fineness  of  the  gold  and 
silver  coins  uniform.  The  legal  weight  of  the  gold  dollar  was  fixed  at  25.8  grains, 
and  its  fine  weight  at  23.22  grains.  The  fineness  was,  therefore,  changed  by  this  act 
to  0.900  and  the  ratio  to  1: 15.988+. 

Silver  continued  to  be  exported.  The  act  of  February  21,  1853,  reduced  the  weight 
of  the  silver  coins  of  a  denomination  less  than  $1,  which  the  acts  of  1792,  1834,  and 
1837  had  made  exactly  proportional  to  the  weight  of  the  silver  dollar,  and  provided 
that  they  should  be  legal  tender  to  the  amount  of  only  $5.  Under  the  acts  of  1792, 
1834,  and  1837  they  had  been  full  legal  tender.  By  the  act  of  1853  the  legal  weight 
of  the  half  dollar  was  reduced  to  192  grains,  and  that  of  the  other  fractions  of  the 
dollar  in  proportion.  The  coinage  of  the  fractional  parts  of  the  dollar  was  reserved 
to  the  Government. 

The  act  of  February  12,  1873,  provided  that  the  unit  of  value  of  the  United  States 
should  be  the  gold  dollar  of  the  standard  weight  of  25.8  grains,  and  that  there  should 
be  coined  besides  the  following  gold  coins:  A  quarter  eagle,  or  2£-dollar  piece;  a  3- 
dollar  piece;  a  half  eagle,  or  5-dollar  piece;  an  eagle,  or  10-dollar  piece;  and  a  double 
eagle,  or  20-dollar  piece,  all  of  a  standard  weight  proportional  to  that  of  the  dollar 
piece.  These  coins  were  made  legal  tender  in  all  payments  at  their  nominal  value 
when  not  below  the  standard  weight  and  limit  of  tolerance  provided  in  the  act  for 
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the  single  piece,  and  when  reduced  in  weight  they  should  be  legal  tender  at  a 
valuation  in  proportion  to  their  actual  weight,  The  silver  coins  provided  for  by  the 
act  were  a  trade  dollar,  a  half  dollar,  or  50-cent  piece;  a  quarter  dollar,  and  a  10-cent 
piece;  the  weight  of  the  trade  dollar  to  be  420  grains  troy;  the  half  dollar  12£  grams; 
the  quarter  dollar  and  the  dime,  respectively,  one-half  and  one-fifth  of  the  weight 
of  the  half  dollar.  The  silver  coins  were  made  legal  tender  at  their  nominal  value 
for  any  amount  not  exceeding  $5  in  any  one  payment.  The  charge  for  converting 
standard  gold  bullion  into  coin  was  fixed  at  one-fifth  of  1  per  cent.  Owners  of  silver 
bullion  were  allowed  to  deposit  it  at  any  mint  of  the  United  States  to  be  formed  into 
bars  or  into  trade  dollars,  and  no  deposit  of  silver  for  other  coinage  was  to  be 
received. 

Section  II  of  the  joint  resolution  of  July  22,  1876,  recited  that  the  trade  dollar 
should  not  thereafter  be  legal  tender,  and  that  the  Secretary  of  the  Treasury  should 
be  authorized  to  limit  the  coinage  of  the  same  to  an  amount  sufficient  to  meet  the 
export  demand  for  it.  The  act  of  March  3,  1887,  retired  the  trade  dollar  and  pro- 
hibited its  coinage.  That  of  September  26,  1890,  discontinued  the  coinage  of  the 
1-clollar  and  3-dollar  gold  pieces. 

The  act  of  February  28, 1878,  directed  the  coinage  of  silver  dollars  of  the  weight  of 
412|  grains  ti*oy,  of  standard  silver,  as  provided  in  the  act  of  January  18,  1837,  and 
that  such  coins,  with  all  silver  coins  theretofore  coined,  should  be  legal  tender  at  their 
nominal  value  for  all  debts  and  dues,  public  and  private,  except  where  otherwise 
expressly  stipulated  in  the  contract. 

The  Secretary  of  the  Treasury  was  authorized  and  directed  by  the  first  section  of 
the  act  to  purchase  from  time  to  time  silver  bullion  at  the  market  ju  ice  thereof,  not 
less  than  $2,000,000  worth  nor  more  than  $4,000,000  worth  per  month,  and  to  cause 
the  same  to  lie  coined  mi  mthly,  as  fast  as  purchased,  into  such  dollars.  A  subsequent 
act,  that  of  July  1-1,  1890,  enacted  that  the  Secretary  of  the  Treasury  should  purchase 
silver  bullion  to  the  aggregate  amount  of  4,500,000  ounces,  or  so  much  thereof  as 
might  be  offered,  each  month,  at  the  market  price  thereof,  notexceeding  $1  for  371.25 
grains  of  pure  silver,  and  to  issue  in  payment  thereof  Treasury  notes  of  the  United 
States,  such  notes  to  be  redeemable  by  the  Government,  on  demand,  in  coin,  and  to 
be  legal  tender  in  payment  of  all  debts,  public  and  private,  except  where  otherwise 
expressly  stipulated  in  the  contract.  The  act  directed  the  Secretary  of  the  Treasury 
to  coin  each  month  2,000,000  ounces  of  the  silver  bullion  purchased  under  the  pro- 
visions of  the  act  into  standard  silver  dollars  until  the  1st  day  of  July,  1891,  and 
thereafter  as  much  as  might  be  necessary,  to  provide  for  the  redemption  of  the  Treas- 
ury notes  issued  under  the  act.  The  purchasing  clause  of  the  act  of  July  14,  1890, 
was  repealed  by  the  act  of  November  1,  1893. 

The  act  of  June  9,  1879,  made  the  subsidiary  silver  coins  of  the  United  States  legal 
tender  to  the  amount  of  §10.  The  minor  coins  are  legal  tender  to  the  amount  of  25 
cents. 

A  brief  history  of  the  coins  of  the  United  States  is  hereto  appended. 

COINS  OF  THE  UNITED  STATES,  AUTHORITY  FOR  COINING,  AND 
CHANGES  IN  WEIGHT  AND  FINENESS  AND  AMOUNT  COINED. 

Gold  Coins. 

double  eagle. 

Authorized  to  be  coined,  act  of  March  3,  1849. 

"Weight,  516  grains;  fineness,  0.900. 

Total  amount  coined  to  June  30,  1899,  §1,460,333,360. 

EAGLE. 

Authorized  to  be  coined,  act  of  April  2,  1702. 
Weight,  270  grains;  fineness,  0.916|. 
Weight  changed,  act  of  June  28,  1834,  to  258  grains. 
Fineness  changed,  act  of  June  28,  1834,  to  0.899225. 
Fineness  changed,  act  of  January  IS,  1837,  to  0.900. 
Total  amount  coined  to  June  30,  1S99,  $297,281,820. 

HALF  EAGLE, 

Authorized  to  be  coined,  act  of  April  2,  1792. 

Weight,  135  grains;  fineness,  0.916;?. 

Weight  changed,  act  of  June  28,  1834.  to  120  grains. 
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Fineness  changed,  act  of  June  28,  1834,  to  0.899225. 
Fineness  changed,  act  of  January  L8,  is:;:,  to  0.900. 
Total  amount  coined  to  June  30,  L899,  $251,537,490. 

QUABXBB  EAGLE. 

Authorized  to  be  coined,  act  of  April  2,  1792. 
Weight,  67.5  grains;  fineness,  0.916f. 
Weight  changed,  act  of  June  28,  1834,  to  64.5  grains. 
Fineness  changed,  act  of  June  28,  1834,  to  0.899225. 
Fineness  changed,  act  of  January  18,  1837,  to  0.900. 
Total  amount  coined  to  June  30, 1899,  $28,879,620. 

THREE-DOLLAR  PIECE. 

Authorized  to  be  coined,  act  of  February  21,  1853. 
Weight,  77.4  grains;  fineness,  0.900. 
Coinage  discontinued,  act  of  September  26, 1890. 
Total  amount  coined  to  September  26, 1890,  $1,619,376. 

ONE  DOLLAR. 

Authorized  to  be  coined,  act  of  March  ?>,  1849. 

Weight,  25.8  grains;  fineness,  0.900. 

Coinage  discontinued,  act  of  September  26,  1890. 

Total  amount  coined  to  September  20, 1890,  $19,499,337. 

Silver  Coins. 

DOLLAR. 

Authorized  to  be  coined,  act  of  April  2, 1792. 

Weight,  416  grains;  fineness,  0.8924. 

Weight  changed,  act  of  January  18, 1837,  to  4122  grains. 

Fineness  changed,  act  of  January  18, 1837,  to  0.900. 

Coinage  discontinued,  act  of  February  12, 1873. 

Total  amount  coined  to  February  12, 1873,  $8,031,238. 

Coinage  reauthorized,  act  of  February  28, 1878. 

Amount  coined  from  March  1, 1878,  to  June  30, 1899,  $480,251,231. 

Total  amount  coined  to  June  30, 1899,  $488,282,469. 

TRADE  DOLLAR. 

Authorized  to  be  coined,  act  of  February  12,  1873. 
Weight,  420  grains;  fineness,  0.900. 

Coinage  limited  to  export  demand,  joint  resolution  July  22,  1876. 
Coinage  discontinued,  act  of  February  19,  1887. 
Total  amount  coined,  $35,965,924. 

HALF  DOLLAR. 

Authorized  to  be  coined,  act  of  April  2,  1792. 

Weight,  208  grains;  fineness,  0.8924. 

Weight  changed,  act  of  January  18,  1837,  to  206|-  grains. 

Fineness  changed,  act  of  January  18,  1837,  to  0.900. 

Weight  changed,  act  of  February  21,  1853,  to  192  grains. 

Weight  changed,  act  of  February  12,  1873,  to  12J  grams,  or  192.9  grains. 

Total  amount  coined  to  June  30,  1899,  $139,643,650.50. 

COLUMBIAN  HALF  DOLLAR. 

Authorized  to  be  coined,  act  of  August  5,  1892. 
Weight,  192.9  grains;  fineness,  0.900. 
Total  amount  coined,  $2,501,052.50. 

QUARTER  DOLLAR. 

Authorized  to  be  coined,  act  of  April  2,  1792. 

Weight,  104  grains;  fineness,  0.8924. 

Weight  changed,  act  of  January  18,  1837,  to  103J  grains. 
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Fineness  changed,  act  of  January  18,  1837,  to  0.900. 

Weight  changed,  act  of  February  21,  1853,  to  96  grains. 

Weight  changed,  act  of  February  12,  1873,  to  6',  -rams,  or  96.45  grains. 

Total  amount  coined  to  June  30,  1899,  $58,947,129.25. 

COLUMBIAN  QUARTER  DOLLAR. 

Authorized  to  be  coined,  act  of  March  3,  1893. 
Weight,  96.45  grains;  fineness,  0.900. 
Total  amount  coined,  $10,005.75. 

TWENTY-CENT  PIECE. 

Authorized  to  be  coined,  act  of  March  3,  1875. 
Weight,  5  grams,  or  77.16  grains;  fineness,  0.900. 
Coinage  discontinued,  act  of  May  2, 1878. 
Total  amount  coined,  §271,000. 

DIME. 

Authorized  to  be  coined,  act  of  April  2, 1792. 

Weight,  41.6  grains;  fineness,  0.8924. 

Weight  changed,  act  of  January  18, 1837,  to  41}  grains. 

Fineness  changed,  act  of  January  18, 1837,  to  0.900. 

Weight  changed,  act  of  February  21,  1853,  to  38.4  grains. 

Weight  changed,  act  of  February  12,  1873,  to  2£  grams,  or  38.58  grains. 

Total  amount  coined  to  June  30^  1899,  §33,215,762.80. 

HALF  DIM K. 

Authorized  to  be  coined,  act  of  April  2,  17;il'. 
Weight,  20.8  grains;  fineness,  0.8V>24. 
Weight  changed,  act  of  January  18, 1837,  to  20f  grains. 
Fineness  changed,  act  of  January  18, 1837,  to  0.900. 
Weight  changed,  act  of  February  21, 1853,  to  19.2  grains. 
Coinage  discontinued,  act  of  February  12, 1873. 
Total  amount  coined,  §4,880,219.40. 

THREE-CENT  PIECE. 

Authorized  to  be  coined,  act  of  March  3,  1851. 
Weight,  12§  grains;  fineness,  0.750. 
Weight  changed,  act  of  March  3.  1853,  to  11.52  grains. 
Fineness  changed,  act  of  March  3,  1853,  to  0.900. 
Coinage  discontinued,  act  of  February  12,  1873. 
Total  amount  coined,  §1,282,087.20. 

Minor  Coins. 

five  cent  (nickel). 

Authorized  to  bo  coined,  act  of  May  16,  1866. 

Weight,  77.16  grains;  composed  of  75  per  cent  copper  and  25  per  cent  nickel. 
Total  amount  coined  to  June  30,  1899,  §16,429,808.50. 

THREE  CENT  (NICKEL). 

Authorized  to  be  coined,  act  of  March  3,  1865. 

Weight,  30  grains;  composed  of  75  per  cent  copper  and  25  per  cent  nickel. 
Coinage  discontinued,  act  of  September  26,  1890. 
Total  amount  coined,  $941,349.48. 

TWO  CENT  (BRONZE). 

Authorized  to  be  coined,  act  of  April  22,  1864. 

Weight,  96  grains;  composed  of  95  per  cent  copper  and  5  per  cent  tin  and  zinc. 
Coinage  discontinued,  act  of  February  12,  1873. 
Total  amount  coined,  §912,020. 
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CENT  (COPPER). 

Authorized  to  be  coined,  act  of  April  2,  1792. 
Weight,  264  grains. 

Weight  changed,  act  of  January  14,  1793,  l<»  208  grain.-. 

Weight  changed  by  proclamation  of  the  President,  January  2tt,  I79i>,  m  conformity 
with  act  of  March  3,*1795,  to  168  grains. 
Coinage  discontinued,  act  of  February  21,  1857. 
Total  amount  coined,  $1,562,887.44. 

CENT  (NICKEL)  • 
Authorized  to  he  coined,  act  of  February  21,  1857. 

Weight,  72  grains;  composed  of  88  per  cent-  copper  and  12  per  cent  nickel. 
Coinage  discontinued,  act  of  April  22,  1S<>4. 
Total  amount  coined,  $2,007,720. 

CENT  (BRONZB)  . 

Coinage  authorized,  act  of  April  22,  1864, 

Weight,  4s  grains;  composed  of  95  per  cent  copper  and  5  per  rent  tin  and  /.inc. 
Total  amount  coined  to  .June  30,  1899,  $9,367,240.98. 

HALF  CENT  (cOPPEB)  • 

Authorized  to  he  coined,  act  of  April  2,  1792. 
Weight,  132  grains. 

Weight  changed,  act  of  January  14,  1791!,  to  104  grains. 

Weight  changed  by  proclamation  of  the  President,  January  26,  179(>,  in  conformity 
with  act  of  March  3,*1795,  to  84  grains. 
Coinage  discontinued,  act  of  February  21,  1857. 
Total  amount  coined,  $39,926.11. 

TOTAL  COINAGES. 

Gold    82,059,151,003.00 

Silver    704,999,300.40 

Minor   31,200,952.51 


Grand  total   2, 855, 411, 255. 91 

Besides  gold  and  silver  and  certificates  of  deposit  of  gold  and  silver  with  the 
Treasury,  the  circulation  of  the  United  States  consists  of  Government  and  national- 
bank  notes. 


VENEZUELA. 

The  monetary  unit  is  the  venezolano  or  peso,  divided  into  100  centavos,  a  silver 
coin  weighing  25  grams,  0.900  fine,  or  equal  to  the  French  silver  5-franc  piece. 
There  are  also  gold  coins  equal  to  the  French  gold  pieces.  The  one-fifth  venezolano 
piece  is  called  the  "bolivar,"  equal  to  1  franc. 

The  ratio  of  gold  to  silver  is  1  to  15J.  The  only  difference  between  the  French 
monetary  system  and  that  of  Venezuela  is  that  whereas  the  French  5-franc  piece  is 
unlimited  legal  tender,  the  5-bolivar  piece,  or  venezolano,  is  legal  tender  only  to  the 
amount  of  500  bolivars,  or  about  $100  in  United  States  gold  coin.  In  this  respect 
Venezuela  is  more  like  a  single  gold-standard  country.  For  convenience,  however, 
it  is  generally  classed  among  double-standard  countries. 

The  weight,  fineness,  etc.,  expressed  in  grains,  of  the  coins  of  Venezuela  are  as 
follows: 

GOLD. 


Denomination. 

Weight. 

Fineness. 

Pure  gold 
contained. 

Value  in 
United  States 
gold  coin. 

Grains. 
497. 80(5 
248. 903 
99. 561 
49.  780 
24.890 

Thousandths. 

900 
900 
900 
900 
900 

Grains. 
448. 025 
224.012 
89. 605 
44. 802 
22. 401 

819. 295 
9.647 
3.859 
1.929 
.964 
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SILVER. 


Denomination. 

Weight. 

Fineness. 

Pure  silver 
contained. 

Value  com- 
pared with 
silver  in 
United  States 
silver  dollar. 

385.800 
154.323 
77. 100 
38. 580 
15. 432 

1  fltJllfilUllltftl*. 

900 

835 
835 
835 
835 

tllffl  I'M  c 

\,TI  Lllftti. 

347. 220 
128.857 
64. 428 
32.214 
12. 886 

SO.  935 
.337 
.174 
.087 
.035 

2  bolivars  

Bolivar  

Half  bolivar  

Fifth  bolivar  

X LI.— SUMMARY  OF  MONETARY  EVENTS  SINCE  1786. 


1786. — Establishment  of  the  double  standard  in  the  United  States  with  a  ratio  of 
1  to  15.25;  that  is,  on  the  basis  of  123.134  grains  of  fine  gold  for  the  half  eagle  or  $5 
piece,  and  375.64  grains  of  fine  silver  for  the  dollar,  without  any  actual  coinage. 

1792.— Adoption  of  the  ratio  of  1  to  15  and  establishment  of  a  mint  with  free  and 
gratuitous  coinage  in  the  United  States;  the  silver  dollar  equal  to  grains  fine,  the 
eagle  to  247£  grains  fine. 

1803. — Establishment  of  the  double  standard  in  France  on  the  basis  of  the  ratio  of 
1  to  15£,  notwithstanding  the  fact  that  the  market  ratio  was  then  about  1  to  15. 

1810. — Introduction  of  the  silver  standard  in  Russia  on  the  basis  of  the  ruble  of 
17.99  grams  of  fine  silver,  followed  in  1871  by  the  coinage  of  imperials  or  gold  pieces 
of  5  rubles,  of  5.998  grams,  therefore  with  a  ratio  of  1  to  15.  This  ratio  was  changed 
by  the  increase  of  the  imperial  to  5  rubles  15  copecks,  and  later  to  1  to  15.45. 

1815.  — Great  depreciation  of  paper  money  in  England,  reaching  26J  per  cent  in 
May.  Course  of  gold,  £5  6s.,  and  of  silver,  71  £d.  per  ounce  standard.  In  December 
the  loss  was  only  6  per  cent,  Gold  at  this  period  was  quoted  at  £4  3s.,  and  silver 
at  64d. 

1816.  — Abolition  of  the  double  standard  in  England,  which  had  had  as  its  basis  the 
ratio  of  1  to  15.21,  and  adoption  of  the  gold  standard  on  the  basis  of  the  pound 
sterling  at  7.322  grams  fine  in  weight. 

Coinage  of  divisional  money  at  the  rate  of  66d.  per  ounce.  Extreme  prices,  £4  2s. 
for  gold  and  64d.  for  silver  in  January;  £3  ISs.  (id.  and  59Jd.  in  December. 

1816. — Substitution  for  the  ratio  of  1  to  15.5  in  Holland,  established  by  a  rather 
confused  coinage,  of  the  ratio  of  1  to  15|. 

1819. — Abolition  of  forced  currency  in  England.  Price  of  gold  £3  17s.  10Jd.  and 
of  silver  62d.1  per  ounce  in  October,  against  £4  Is.  6d.  and  67d.  in  February. 

1882.—  Introduction  of  the  monetary  system  of  France  in  Belgium  with  a  decree 
providing  for  the  coinage  of  pieces  of  20  and  40  francs,  which,  however,  were  not 
stamped.    Silver,  59^d. 

^^.—Substitution  of  the  ratio  of  1  to  16  for  that  of  1  to  15  in  the  United  States  by 
reducing  the  weight  of  the  eagle,  $10  gold  piece,  from  270  grains  to  258  grains. 

In  1837  the  fineness  of  the  United  States  gold  coins  was  raised  from  0.899225  to 
0.900,  and  the  silver  coins  from  0.8924  to  0.900,  giving  a  ratio  of  1  to  15.988  and  fixing 
the  standard  weight  of  the  silver  dollar  at  412*  grains.    Silver.  59ffd. 

/^.—Introduction  of  the  company  rupee,  a  piece  of  silver  weighing  165  grains 
fine,  in  India,  in  place  of  the  sicca  rupee.  Creation  of  a  trade  coin— the  mohur,  or 
piece  of  15  rupees— containing  165  grains  of  fine  gold.    Silver,  59|Jd. 

7^.— Introduction  of  the  double  standard  in  Turkey,  with  the  ratio  of  1  to  15.10. 
Silver,  59£d.  .       ,     .      .  ,  ., 

1847—  Abolition  of  the  double  standard  in  Holland  by  the  introduction  ol  the  silver 
standard  on  the  basis  of  a  1-florin  piece  0.945  grams  fine,  the  coinage  of  which  had 
alreadv  been  decreed  in  1839.    Silver,  59j£. 

1848. — Discovery  of  the  gold  mines  of  California. 

1848.— Coinage  m  Belgium  of  pieces  of  10  and  25  francs  m  gold,  a  shade  too  light. 
These  pieces  were  demonetized  and  withdrawn  from  circulation  in  1884.   Silver,  59|d. 

i848.—- Replacing  the  ratio  of  1  to  16  in  Spain,  which  had  been  in  force  since  1786. 
by  that  of  1  to  15.77.  ,  .  . 

i860.— Introduction  of  the  French  monetary  system  in  Switzerland,  without  any 
actual  coinage  of  gold  pieces.     Silver,  60^gd. 

1851. — Discovery  of  the  gold  mines  of  Australia. 


iThe  price  of  silver  given  hereafter  represents  the  average  rate  per  ounce  standard— that  is,  the 
mean  between  the  highest  price  and  the  lowest  price  quoted  during  the  year. 
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I853. — Lowering  of  the  weight  of  silver  pieces  of  less  value  than  $1  to  the  extent 
of  7  per  cent  in  the  United  States,  and  limitations  of  their  legal-tender  power  to  $5. 
Silver,  (>Ud. 

1858— Maximum  of  the  production  of  gold  reached  in  Cahlornia,  when  it  amounted 
to  $65,000,000. 

XS54. — Introduction  of  the  gold  standard  in  Portugal  on  the  basis  ot  the  crown  of 
16.257  grams  fine.  Before  this  period  the  country  had  the  silver  standard,  w  ith  a 
rather  large  circulation  of  gold  coins  stamped  on  the  basis  of  1  to  15$  in  1835  and 
1  to  16J  in  1847.    Silver,  61  }d. 

1854— Modification  of  the  ratio  of  1  to  15.77  in  Spain  by  raising  it  to  1  to  15.48, 
and  by  lowering  the  piaster  from  23.49  grams  to  23.36  grams  fine. 

1864.  — Introduction  of  the  silver  standard,  as  it  existed  in  the  mother  country,  in 
Java,  in  place  of  the  ideal  Javanese  money,  and  coinage  of  colonial  silver  pieces. 

1857. — Conclusion  of  a  monetary  treaty  between  Austria  and  the  German  States, 
in  accordance  with  which  1  pound  of  fine  silver  (one-half  a  kilogram)  was  stamped 
into  30  thalers  or  52.}  florins  of  south  Germany,  or  45  Austrian  florins,  resulting  in  1 
thaler  equaling  1|  German  florins  or  1£  Austrian  florins.    Silver,  61|d. 

1861.  — Law  decreeing  the  coinage  of  gold  pieces  of  10  and  20  francs  exactly  equal 
to  French  coins  of  the  same  denomination  in  Belgium.    Silver,  61|d. 

1862.  — Adoption  of  the  French  monetary  system  by  Italy.    Silver,  61-^d. 

1865.  — Formation  of  the  Latin  Union  between  France,  Belgium,  Switzerland,  and 
Italy  on  the  basis  of  a  a  ratio  of  1  to  15}.    Silver,  61  Ad. 

1867.  — First  international  monetary  conference  held  in  Paris. 

1868.  — Adoption  of  the  French  monetary  system  by  Roumania,  with  the  exclusion 
of  the  5-franc  silver  piece,  which  was,  however,  stamped  in  1881  and  1883.  Silver, 
60Jd. 

1868. — Admission  of  Greece  into  the  Latin  Union.  The  definite  and  universal 
introduction  of  the  French  monetary  system  into  the  country  was  effected  only  in 
1883. 

1868. — Adoption  of  the  French  monetary  system,  with  the  peseta  or  franc  as  the 
unit  by  Spain.  The  coinage  of  gold  alphonses  d'or  of  25  pesetas  was  made  only  in 
1876. 

1871. — Replacing  of  the  silver  standard  in  Germany  by  the  gold  standard.  Coinage 
in  1873  of  gold  pieces  of  5,  10,  and  20  mark  pieces,  the  latter  weighing  7.168  grams 
fine.    Silver,  60}d. 

1871. — Establishment  of  the  double  standard  in  Japan  with  the  ratio  of  1  to  16.17 
by  the  coinage  of  the  gold  yen  of  1.667  grams  and  of  the  silver  yen  of  26.956  grams, 
both  with  a  fineness  of  0.900. 

1873. — Increase  of  the  intrinsic  value  of  the  subsidiary  coins  of  the  United  States. 
Replacing  of  the  double  standard  by  the  gold  standard.  Reduction  of  the  cost  of 
coinage  of  gold  to  one-fifth  per  cent,  the  total  abolition  of  which  charge  was  decreed 
in  1875.  Creation  of  a  trade  dollar  of  420  grains  with  a  fineness  of  0.900.  Silver, 
59£d. 

1878. — Suspension  of  the  coinage  of  5-franc  pieces  in  Belgium. 

1878. — Limitation  of  the  coinage  of  5-francs  on  individual  account  in  France. 

1873. — Suspension  of  the  coinage  of  silver  in  Holland. 

1873. — .Formation  of  the  Scandinavian  Monetary  Union.  Replacing  of  the  silver 
standard  in  Denmark,  Sweden,  and  Norway  by  that  of  gold  on  the  basis  of  the  krone. 
Coinage  of  pieces  of  10  and  20  kroner,  the  latter  weighing  8.961  grams,  with  a  fineness 
of  0.900. 

1874- — Introduction  of  the  system  of  contingents  for  the  coinage  of  5-franc  silver 
pieces  in  the  Latin  Union.    Silver,  58j\d. 

1875. — Suspension  of  the  coinage  of  silver  on  individual  account  in  Italv.  Silver, 
56id. 

1875. — Suspension  of  the  coinage  of  silver  on  account  of  the  Dutch  colonies. 

1875.  — Introduction  of  the  double  standard  in  Holland  on  the  basis  of  the  ratio  of 
1  to  15.62  by  the  creation  of  a  gold  piece  of  10  florins,  weighing  5.048  grams  fine,  with 
the  maintenance  of  the  suspension  of  the  coinage  of  silver. 

1876.  — Great  fluctuations  in  the  price  of  silver,  which  declined  to  46|d.,  represent- 
ing the  ratio  of  1  to  20.172,  in  July.  Recovery,  in  December,  to58}d.  Average  price, 
52fd. 

1877.  — Coinage  of  5-franc  silver  pieces  by  Spain  continued  later,  notwithstanding 
the  decline  of  silver  in  the  market.    Silver,  54fd. 

1877.  — Replacing  of  the  double  standard  in  Finland  by  that  of  gold  on  the  basis  of 
the  mark  or  franc. 

1878.  — Act  of  United  States  Congress  providing  for  the  purchase,  from  time  to  time, 
of  silver  bullion,  at  the  market  price  thereof,  of  not  less  than  $2,000,000  worth  per 
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mouth  as  a  minimum,  nor  more  than  $4,000,000  worth  per  mouth  as  a  maximum, 
and  its  coinage  as  fast  as  purchased  into  silver  dollars  of  412.]  grains.  The  coinage  of 
silver  on  private  account  prohibited.    Silver,  52,'', <1. 

1878.  — Meeting  of  the  second  international  monetary  conference  in  Paris.  Pro- 
longation of  the  Latin  Union  to  January  1,  1886. 

1879.  — Suspension  of  the  sales  of  silver  by  Germany.    Silver,  51£d. 
1879. — Resumption  of  specie  payment  by  the  United  States. 

1881. — Third  international  monetary  conference  in  Paris.    Silver,  51}J-d. 
18S5. — Introduction  of  the  double  standard  in  Egypt.    Silver,  48|d. 

1885.  — Prolongation  of  the  Latin  Union  to  January  1, 1891. 

1886.  — Great  decline  in  the  price  of  silver,  which  fell  in  August  to  42d.,  represent- 
ing a  ratio  of  1  to  22.5,  and  recovery,  in  December,  to  46d.  Modification  of  the 
coinage  of  gold  and  silver  pieces  in  Russia.    Silver,  46fd. 

1S87. — Retirement  of  the  trade  dollars  by  the  Government  of  the  United  States  in 
February.  Demonetization  of  the  Spanish  piasters,  known  as  Ferdinand  Carolus, 
whose  reimbursement  at  the  rate  of  5  pesetas  ended  on  March  11.  New  decline  of 
silver  in  March  to  44d.,  representing  the  ratio  of  1  to  21.43.    Silver,  44§d. 

1890.  — United  States — Repeal  of  the  act  oi  February  28, 1878,  commonl  y  known  as 
Bland-Allison  law,  and  substitution  of  authority  for  purchase  of  4,500,000  tine  ounces 
of  silver  each  month,  to  be  paid  for  by  issue  of  Treasury  notes  payable  in  coin.  (Act 
of  July  14,  1890.)  Demonetization  oi"  25,000,000  lei  in  pieces  of  5  lei  in  Roumanian) 
consequence  of  the  introduction  of  the  gold  standard  by  the  law  of  October  27. 
Silver,  47LUI. 

1891.  — Introduction  of  the  French  monetary  system  in  Tunis  on  the  basis  of  the 
gold  standard.    Coinage  of  national  gold  coins  and  billon.    Silver,  45Ad. 

1892.  -  -Replacing  of  the  silver  standard  in  Austria-Hungary  by  that  of  gold  by 
the  law  of  August  2.  Coinage  of  pieces  of  20  crowns,  containing  6.098  grams  fine. 
The  crown  equals  one-half  florin.  Meeting  of  the  fourth  international  monetary 
conference  at  Brussels.  Production  of  gold  reaches  its  maximum,  varving  between 
675,000,000  and  734,000,000  francs.    Silver,  39 1  ;;d. 

1898. — Suspension  of  the  coinage  of  silver  in  British  India  and  of  French  trade 
dollars  on  individual  account.  Panic  in  the  silver  market  in  July  in  London,  when 
the  price  fell  to  30£d.,  representing  the  ratio  of  1  to  30.1)2.  Repeal  of  the  purchasing 
clause  of  the  act  of  July  14,  1890,  by  the  Congress  of  the  United  States. 


1895.  — Russia  decides  to  coin  100,000,000  gold  rubles  in  1896. 

1896.  — Costa  Rica  adopts  the  gold  standard. 

1896.  — Russia  decides  to  resume  specie  payments. 

1897.  — Adoption  of  the  gold  standard  by  Russia  and  Japan. 

1897. — Peru  suspends  the  coinage  of  silver  and  prohibits  its  importation. 
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